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National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
Listing Department, Department of Corporate Services,
Exchange Plaza, Floor — 25,
Bandra — Kurla Complex, PJ Towers,
Bandra (E) Dalal Street,
MUMBAI - 400 051. MUMBAI - 400 001,
Kind Attn.: Ms. Rehana Dsouza, Kind Attn.: Mr. Iyer Gopalkrishnan,
Asstt, Viee President GM, Corporate Services.
Fax No.: 022-26598237/38, 022- 66418125/26/24 | Fax No.:022- 22723121, 022-22722037/39/41/61

SUB:  Financial Results for the Quarter ended 30" June, 2015 alongwith Limited
Review Report thereupon.

Sir,

In continuation to our earlier communication dated 5" August, 2015, we would like to inform
you that, the Board of Directors of Power I'inance Corporation Lid. in its meeting held on 14"
August, 2015 have considered and approved the Financial Results (Standalone) for the quarter
ended 30" June. 2015.

Please find enclosed herewith the I'inancial Results (Standalone) for the quarter ended 30™ June,
2015 alongwith Limited Review Report thereupon.

Thanking you,

Yours faithfully,
FFor Power Finance Corporation Ltd.

Q’QL& Qﬂ’—'

(Manohar Balwani)
Company Sccretary
mb@ pfeindia.com

Encl: As above
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POWER FINANCE CORPORATION LIMITED
URIANIDHI, 3, BARAKHAMBA LANE, CONNAUGHT PLACE, NEW DELHI. Website: http!//www. pfcindia.com
CiN L65910DL1986G 01024862
Part i: STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH IUNE 2015
{Tin Lac}
o QUARTER ENDED YEAR ENDED
: PARTICULARS
No. 30-06-2015 31-03-2015 3D-06-2014 31-03-2015
[Un-audited) (Un-audited) {Un-audited) [Audited]
1) {Income from Dperations o - - R __ ) T -
__| (a)interestincome o - o : 60,932 7 i o 7E3Jiﬂ: - B " 2458610
(b}, Dther Dperating Income . o B B B 4597 5,839 B 27,522
I Total income from Dperations _| .- 7553 638957 _ 2,486,132
[ R ,, e } ] — 4 -
3 jExpemses .
| taljinterest, Finance and Other Charges ) 428,483 ) 380,348 T 1631355
| (bljEmployee Benefit Ex o . . _ A - 2,153 ) 8,581
) _!=ﬂ§e_w¢cﬁ’1‘9“ / Amoriration - _1m 147 609
(du{)r’her §§Er}se_s___ e ) o 156611 o _an ; 12,312
Y o Totai Enﬂlses___r . . } 446577 } _ 385,975 1652857
" proft from 6;e7ritlnﬁ;.ufnre'Dt-herﬁnrv{e and Eiceptiunal iig;ms D - 1 R o N
N 228,952 216,792 199,852 833275
R S ] sl T T 4
5) |Profit from ordinary activities before Exceptional Items (3+4) 229329 219,984 200,403 817,823
6) |exceptionai items o T T - - R B - - - ' 1 o
7 T D weasl T Taissesl 0 20am| 0 swen
8 [rankspense T . ool easesl  $ss7 o w0
__| ta)|Provision torincome tax - 69277  e8s09] o sasa| ~ 2sp.288
(b)' Deferred Tax Liabitity / (Deferred Tax Asset) 2,431 [4,601) (8.398)
o peterred 1aDERy L eTerred Taxasser] — _ —— e =
9) | Net Profil from Dedinary activitles after tan{7-8] ) T mser1y 156,078 T rag] 0 sesam
pihihdied ATy actires anertawt A _ _ - Dreey L gl B R il B -
[N L R - _ _ - S I [ .
10] | E:traordinaw items [Nel of tax expense) -- - - -
e [ L _ _ ~ A R . __ .
1) [NetProfia for the period (3-10) o B o 156,076 - 144,826 595,933
12_| SHéTeT:} F'r'c-:-htj[ioss] of associates. T o - ’ B T - - ) o
13) qut;'(iiy Inl_e-r;{ _ _ B i ) o B - T o B : 77—7 . B
o Nel-l"_m.fii ahcr laxc_s,_rr_llnorily intere?a-nd s.hnre of-xﬁ-l- 7 (foss) ) — - - i - T
4
14) of associales (11+12+13) 157,621 156,076 144826 595,933
15} |Paid-up Equity Share Capital {Face value of share is  10) 132,004 132,004 132,004 132,004
:76]7‘ Reserves eisi_lJch'ngﬁe_vaFuatiﬁ’reseriEE T T T o B ' R 3.085..917
" |(As per audited balance Sheel as at 315t Margh) . . R _ . .
l;}- Earnl:hgs Per Share (El;sl {in ) } T B o -_- ) T
b L L - _ _ ] - _ -
"| i3]]8asic and Diluted Eps (before Extraordinary items] o 1ney ] R h “as.15
1
(tLlEaglc and Diluted EPS [after Exyraordinary Items) - 1194] 1183 - . 1087 ) 45.15
Partil : SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE 2015
A |Particulars of Sharehoiding T - - S ] T
1 | publicSharehoiding: _ i - o ] .
] _iNumber of Shares ) - N 359,114,303 { 359,085,115 359.085,115 | 359,085,115
. Percentage of Shareheiding . . 27.205%] 27.203%] _ a03% 37.203%
7 [Promaters and Promater Gu-:u_p Sharehoidlng_ R N ) : ) N
neners aE TTOmater brodf shartfvdine . . . R I _ _
.| (3 Pledged / Encumbered - . . — . - I
_ Number of Shares e - e T
iPercenlage of Shares {as a % of the total sharehgiding of . B
. Promoter) ~ o - - -
{Peccentage of Shares [as a % of Tetal Share capitai of the N )
_tompany) - ) i . -
{b}iNom - Encumbered ) - ' R .
“Murnber of Shares . - . . 960925401 | 960955589 960,955,589 960,955,589
iPercentage of Shares [as a % of the total shareholding of 100% 100% 100% 100%
_iPrompter) . } D . . .
‘Percentage of Shares (as 3 % of Total Sharecapital of the 72.795% 72.797% 72.797% 72.797%
Company] -
g Jinveslor Complaints
Particuiars Equity Shares Debi Securities
Pending at the beginning of the quarter 1 L T 5
Received during the quarter 86 ; Y S 742
Disposed off during the quarter 86 4 ’ﬂ N N 242
Remaining unresolved at the end of the quarter 1* 2 A _\‘ oo sd
" Pending P AT 1+ abince Settled

|




Notes ;- .

1 The above financial results for the quarter ended 30.06.2015 have been reviewed and recommended by the Audit committee of Directors and approved by the Board of Directors in
their respective meetings held on 13.08.2015 and 14.08.2015 respectively. The same has been limited reviewed by the Statutory Auditors of the Company.

Interest Finance and Other charges at 2{a) of Part | above, includes provisions made during the quarter ended 30.06.2015 on actount of (i) NPA - T 4,049 Lac {correspanding

2 |previous guarter ¥ 11,613 Lac), (i} Standard Assets T 644 Lac (corresponding previous quarter T 1,248 Lac) and {iii) Restructured Standard Assets ¥ 20,134 tac {corresponding
previous quarter T Nil)

The Company being a Government owned Non-Banking Financial Company is exempt from the RBI directions relating to Prudential Norms. RB1 has directed the Company, vide its
letter dated 25.07.2013, to take steps to comply with RBI's Prudential Norms by 31.03.2016. Further, R3] vide its letter dated 03.04.2014 has allowed exemption from credit

concentration norms in respect of exposure 1o Central / State Government entities tilt 31.03.2016.

The Company follows its own prudential norms approved by the Ministry of Power (MoP), Govt.of India (Got) {including revisions approved by BoD in its meeting heid on
09.03.2015 subject to the approval of MoP which is awaited) which inter-alia includes norms for Restructuring / Reschedulement / Renegotiation {R/R/R) of loans which allows (i)
w0 times restructuring before COD, (it) exemption to the foans having central / state government guarantee and loans to government department, and (i) dispensation not to

consider extension of repayment schedule without sacrifice as restructuring for government sector borrowers.

For R/R/R norms, RBI has advised the Company to follow the instructions contained in RBI circular DNBS.CO PD.No. 367/03.10.01/2013-14dated 23.01.2014, vide its letter dated
03.04.2014 inter-alia atowing maximum period of delay in DCCO for which a 1oan can be restructured. The matter regarding applicability of RBI's R/R/R norms was taken up with
RBI. in this regard, RBI vide its letter dated 11.06.2014 has allowed exemption from application of its restructuring norms for Transmission & Distribution, Renovation &
Modernization and Life Extension projects and also the hydro projects in Himalayan region or affected by natural disasters for a period of 3 years i.e. till 31.03,2017, Further, for new
project loans to generating companies restructured w.e.f. 01.04.2015, the provisioning requirement would be 5% and for stock of such outstanding loans as on 31.03.2015to all
generating companies, the provisioning shall commence with a provision of 2.75% with effect from 31.03.2015 and reaching 5% by 31.03.2018. This provision is in addition to the

provision for diminution in fair value,

The Company vide its letter dated 03.07.2014 has communicated the manner of its implementation to RBI, further reiterated vide Company's letter dated 27.11.2014, inter-ala
stating that all new project Joans sanctioned with effect from 01.04.2015 to generating companies would be regufated by RB! norms on R/R/R. RBI vide its etter dated 04.02.2015

has informed that the Company’s request is under examination,
Pending decision by RBI regarding implementation of R/f/R norms, the Company is following its own norms read with the manner of implementation as stated above.
During FY 2015-16, the Company is required to enhance provision on qualifying R/R/R loan assets from 2.75% to 3.50% and the aforesaid additiona! provision @ 0.75% has been

made during the current quarter itself, Accordingly, during the quarter provision of T 20,134 Lac (corresponding previous quarter T Nil) has been made on qualifying R/R/R loans
{private sector - T 21,87,918 Lac and Gowvt. Sector loan - Nil).

RBI vide letter dated 30.06.2015, received on D3.07.2015, has advised the Company that all loans including the outstanding stock of loans under consortium shall be governed by the
asset classification norms as prescribed in Circular DNBR (PD) CC No, 002/03.10,001/2014-15dated 10.11.2014. 8B} has also informed that the asset classification norms that would
4 |[be applicable to new kans under consortium shall be communicated shortly. Accordingly, the Company has amended its prudential norms w.e.f. 03.07.2015s0 that the loan assets,
(excluding fease assets) outstanding as on 31.03.2016 and overdue for a period of 5 months or more will be classified as non-performing asseis (NPA). The Company has
communicated the manner of implementation of asset classification norms to RBI vide letter dated 13.08.2015

tn case of a restructured foan asset, categorized as sub-standard by the Company on 15.04.2015, the borrower has obtained an ad-interim stay on further proceedings till
05.08.2015 from Hon'ble High Court of Madras vide order dated 17.06.2015. The next hearing is scheduled to be held on 19.08.2015and the stay stands extended accerdingly. The
Company had sought a legal opinion with respect to asset classification, based on which, the loan asset has been re-classified from restructured sub-standard to restructured
standard asset and the NPA provision amounting to 2 33,999 Lac made in the account during the quarter has been reversed.

CSR provision for FY 2015-16 has been made during the quarter ended 30.06.2015 whereas in earlier years it was created on proportionate basis in each quarter. Accordingly, during|
6 |the quarter ended 30.06.2015 CSR provision amounting 10 ¥ 14,579 lac {corresponding previous quarter T 2,144 lac) has been made @ 2% of the average net profit before tax of the
Company earned during the three immediately preceding financial years.

During the current quarter, two subsidiaries namely Deoghar infra Limited and Bihar Infrapower Limited have been incorporated for developing the Ultra Mega Power Project in the
state of Jharkhand and Bihar respectively. Equity infusion in the above subsidiaries is yet 10 be made.

B During the guarter, Company has applied for 2,50,00,0})0?@@@&%%!,@1 Energy Efficiency Services Limited (EESL] taﬁ\jlgi,nt, ,'“};}‘lé .;ompany' of face value T 10/- per share
7N

. . ot o ! R 4
aggregating to ¥ 2,500 Lac. Allotment of shares is und?ﬁfﬁm_‘_ h.\*-\\\ R .":"' \) - i »

V. NI /s

=

!; L \r
co B f".;




5 During the quarter, Government of India, Ministry of Power, acting thraugh Department of Disinvestment has disinvested 29,188 equity shares of face value of T 10/- each by selfing|
it to GoWdman Sachs Asset Management (india) Private Limited.
On 27th July 2015, President of India, acting through and represented by Ministry of Power, Government of India has sold 66,02,035 equity shares of face value of T 10/- each
10 [representing 5% of the total paid up equity share capital of the Company, out of its shareholding of 72,.80%, through “Offer for Sale™ of shares by Promoters through the Stock
Exchange mechanism, Post sale of shares, promater shareholding stands at 67.80 % of the total paid up share capital of the Company.
The Company had exercised the option under para 464 of the AS-11- 'The Effects of Changes in Fareign Exchange Rates’, to amortize the exchange differences on the long term
11 (|foreign currency monetary items Over their tenure. Conseguently, as on 30.06.2015 the unamortised debit balance under Foreign Currency Monetary Item Translation Difference
Account (FCMITDA} is T 45,524 Lac (as on 31.03.2015 T 38,056 lac).
N
12 The Company’s main business is to provide finance for power sector. As such, there is no other separate reportable segment as per the Accounting Standard 17 - "Segment
Reporting’, issued by the institute of Chartered Accountants of India.
r " [
13 |Tax Expenses includes current year tax provision and earlier years' tax expenses / adjustments.
— .
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14 |Figures for the previous period héye%regrou‘pedﬂ}irranged wherever necessary, ip ord}r Y M _dmparat{;.
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Place : New Delhi R . - Chairman & Managing Director
Date : 14.08.2015 . . i DIN - 00239813




N.K.Bhargava & Co. K. B. Chandna & Co.

Chartered Accountants, Chartered Accountants,

C-31, Ist Floor, Acharya Niketan, E-27, South Extension, Part-Il,
Mayur Vihar Phase-i, New Delhi - 110091, New Delhi — 110049

Ph no. 011 22752376 Ph No,011 26253306, 26252762
E-maili: nkbhargavacompany®yahoo.co.in E-mail; kbc.chandna@gmail.com

Limited Review Report

To,
The Board of Directors
Power Finance Corporation Ltd.

We have reviewed the accompanying statement of unaudited financial results of Power Finance Corporation
Ltd. for the quarter ended 30™ June, 2015 except for the disciosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Financial Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company persennel and analytical procedures applied to financial data and thus provide
less assurance than an audit, We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Accounting
Standards and other recognised accounting practices and policies has not disclosed the information required to
be disciosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For N.K. Bhargava & Co. For K.B. Chandna & Co.
Chartered Accquntm;;g, . Chartered Accountants -
Firm Regd No DOU?IZBN L Firm’s Regn, Nq,:}QQOSSZN _
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(N.K. Bhargava) e (V.K.Gurejal el
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Partner Partner Sl

Membership No. 080624 Membership No - 016521

Place: Delhi
Date: 14.08.2015
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