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POWER FINANCE CORPORATION LTD.

(MRG HTER @1 Jugh) (A Govl. of India Undertaking)

(i g3y woo 12008 HHIN9) {150 HOU1 2008 Carlitied)

Fax No.: 022-26598237/38, 022- 66418125/20/24
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Nz IS 138 11:C8
Date: 28" May, 2015

National Stock Exchange of Tndia Limited,

L’!.!Il!”'!i]lD{Ellll-ll.ll;lll‘]('l-‘lll!ﬁl COMMUNICATION CGALEA LU IVELY, SWED, WL WULLTU TR LLE THTUITE yurs] i, i pesesps
of Directors of Power Finance Corpuration Ltd. in its meeting held today have considered and approved
the Audited Financial Results (Standalone and Consolidated) [or the penod ended 3181 March, 2015 and
has also recommended a final dividend ol Rs 0.60 per share (face value ol Rs. [0/- cach). in addition o
interim dividend of Rs 8.50 per share (face value of Rs. 10/- cach) paud on 13th Muarch, 2015, thereby
making total dividend of Rs 9.10 per share (face value of Rs. 10/ cach) for the linancal year 2014-15.

he Final Dividend Rs 0.60 per share (face value of Rs. 10/- ench), 1f declared at the ensuing
29th Annuad General Meeting, would be paid tw the shareholders within 30 days from (he date of AC M.

Please find enclosed herewith the Audited Financial Results (Standnlone and € onsolidated) for the period
ended 31" March, 2015 alongwith Auditors Report in prescribed format.

A presentation showing quarterly and year 1o date highlights ot performance of the company s also being
made  available at  the  website of the company at  the  following ikl
PFC website (Home>>Investors=>=nvestor Presentation).

Thanking you,

Yours faithfully,
For Power Finance Copporation Lid.

/ ,_O p OO0

(Manohar Balwani)
Company Scerelary
m bgipleindia.com

Encl; As above

Regd. Offfca : “Urjanidhi”, 1. Barakhamba Lane, Connaught Place, New Delhi-110001 Phonas : 23456000 Fax ; 011-23412545
aﬂﬂli‘;ﬁ' / Website - www pfeindia com

CIN; L65910DL19806G0OI024862
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: -1 STANDALGH B STANDALONE TCONSOLIDATED
chuARTER BNDED YEAR ENDED YEAR ENDER |
:; FARTIGULARS o | S, Y Faoma | s ams | THI-032014 |, TheeaamE [ 21032004
{Un-aud|ted) :'iun-audltnw:ﬂ'_ ,,LU” audited) | (Auditod) ) ‘A““".'l‘.’_! (Audllud} | (Audited) |
1y |ingama trom Oporatiana ' T ) o ) ‘ . .
! (mincume from Qperatlang 6313118 ‘BEIB_J-‘!B fidd O 1 A5R5Q1 BU7T 281 2 4!_53 Batl 1‘073 ;gg
)| Dthiar Operating Incoma. ' 5038 i gpae 13447 27 571 ek 38 330 160 7es
A Total Incoma from Qparations 638 57| f 647,162 857440 7 4R6. 132 9402 208 7,488,200 2,140,
2) [Eupansos N { } N » ‘ ;
(u} Intoros!, Finonce and Other Chirges 410 763 ) A4 181 B0 164 1_39 1254 ?27 1 ﬁg.f! 387 1 3532;‘3
i fEmployea Bonefil Exponseas o4zl z!00 ¢ jm N ! .-1‘:;:! N 1‘!;; hdd
{c) [ Depraciation / Amortization . 138 146 12 i ] 14 @80
{dy| Other Expensas aiol f 5702 B 366 12 6 14 084 14 205 :
e Total Expannes 422 198) 5\ " 432 few 388.6068 1682067 137780 1656801 180,850
3 Profit fram Gperations bafore Gther Incoms and 216702| F 21442 108 787 433 215 764 327 838 607 T80 8AT
Excaptional itome {12} | ‘ 4
4y |Gt Incama 3,182 | a3 4548 1604 5 660 2.70%
§) |Profit from ordinary activitien hafers Excaptional itams 219,904] 21,208 189,185 837 023 788031 444,887 762,442
|
6 Excoptional lama - -
) — e ol Jom omg o ome ey ces T
‘ {m)|Provision o Incoma Tax A8 509 &l 887 (37 1143 250 200 B EIS 252 20 210821
()| Deterrod Tax tiability / Detarred Tax Apao! ) (4 801, TBT) LaL)] CE Ladd {63 5407 »
3 |Not Prafit from Qrdinary acilvities after tax frn ‘ 188,076 184,173} 141 141 505,043 541,778 400,440 G448,184
10) Exirpordinary itame {Nel &f tax axpenas) 4 - - - -
11} |Nat Profit far tho pericd (8-10) 188,078 164,118} 141 141 05,933 541,776 400,440 848,184
13) |shara of Profil{ (loce} of #escciains ' -l - : : -
13) |Minority Interast ' - - . -
Mot Profit after taxés minerlty Interest and share of { | ) ; & 184 t i
14) | Crofit (lons) of asgeciatan (11+12+13) 15&.075” 154:173‘ 141 141 tiv6,933 Ba1 176 A0, 440 848,
e Bty Ehar G ] . J
18) [(oea value o oy 132 004 132 004 132 U4 132 004 132 004 132 004 132 o4
finseryes oxciuding Revaluntion rokaves . ‘ ‘ o . ey
16) | a o swciog halance Snaot oot 314t March) - . 3080017 2 605 48T 1108 141 2620 223
' 17) |Earnings Per Ghara (EFS) (in 7)
| (8} Basic and Dituted BPE (befors Exiracrdinary itam) | me  1ad| 1068 46.18 104 46,49 4138 )i
| ibi{Basle and Biluted EPS (attar Extranrinary ltoms) 11asl 168 10 69 4515 a1 04 45 48 4138
‘ Part T STVECT INFOTIMATION Fiji THE EAR ENDTIY 1ot MARGA 2045~ — o T T
A |Particulars of Sharaholding
1 Public Sharshalding
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Pareant T
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Pirticulars Equity Sharos 1 Dabt Buuuriline
Fanding of tha baginning of e quartar 1 M ik
Ryueivad durlng the quarter R aa . 9
Diopomad off during the guarter ‘ L w L 1 ) 468
Rornalning unrasalved at tha and of the quarar ‘ 1 —— s
ST * Fending I # Sinca Saltled
‘ ‘ {* In lnc)
| [rr—— . \ Wﬂ?ﬂrﬁﬁwﬂmi'ﬁmltjﬂﬁ (ALITE}
e B - T Standalone’ Gonsolldated]
As ai A i Az qt Ag at
A EGQLITY AMO LIABILITIES 31.03 2018 31 03 2014 31 03.2018 31 03.2014
1 Bharahaldars’ Funds
(a) Share capilal 132 004 132 D04 142 (04 132 004
{h) Reparves and surplus . 3oueel? ? 805 457 AT 262022
Sub total - Sharaholdars’ Funda a31,821 2,787 481 3241138 2,762,227
: 2 Non-currant llabilitiog
{a) Long-larm bomowing o 16 467 348/ 14 2409 147 18 409 541 14 246 167
(¢} Lang Tanm Provisiont L ubamf A7 AM Mmoudn 37400
Mubodbab o Wyvomaanern] Hubdllua 14,040 049 14[?"‘\"‘ 1‘."‘“”"“ 1ﬂr\ﬁﬂyﬁ.'|ﬂ
3 Gurront |labllities
|(m) Currant matunty of long term borrowing 1 873528 1 540 800 1073528 1 540 BOQ
|{b) Shori-term barrowing ] 408 441 131 440 A 441 131 473
¢} Othar Gurrant Llabillllgs - nea 018 424 400 60 072! 824 886
|(d) Shart Term Praviglang B2 523 PRIl 5543 047
Sub-total - Current Nakillties 2,998 807 2,320,304 1.001,B84 2,121,208
TOTAL - EQUITY AND LIABILITIEG T2as0AA | 1eAta10]  22,801188] 16,434,871
B | |AB8ETE
1 Nan-current ansotn .
|t Flumd oasata | B 678 7 083 SEH 7 228
{B) Non-current invagimeante 34 728 34 934 2 380 2 360
{c) Long-term loans and advancas | 18.784 281 168 376 211 T 703 34 16 BB1H19
{d) Othar Non Curren Askats | 22 AT2 20 D68 yiaet) 21 78k
Bub-total - Non-Gurrent asaatn| 18 148,070 18,042 078 19,837 607 16,818 000
2 Currnt ansoto o i
(a} Currant invasimants ‘ 40 404 gt} L0 404 aR3
_|{h) Gusin andt Bank Balances fi07 DA0 suUy B35 190 Al A
(€) Currant Maturitias of Lang-led (aens 1631 200( 1 768 475 1A 383 1 7466.558
(d} Short -term loans 280 722 230 806 ZHE i 230 606
(a) Othar Curtsnl Asastia . 540856 _AT1.851 | 54E E2Y 474 475]
Bub-total - Current aasota 3,018,371 2,474,074 3.06) 480 2,516 668
TOTAL - ABBETS v mRB4dl|  18.416.410]  20,601168] 10431871
Noloa :- B . . B! -
The abave financial feeulis for fhe quarer and yedr andad 3103 2016 have boon aviewed and recommeandad by (A Audit commmitian of [Irectory and
1 |appravad by e Board of Directors in thair meatinga hetd on 28 05 2014 Tha zame has baan sudited by the Statuiary Additars of lhe Company
, |Tha Company's main buginess is 1o provioe financn for power 8ector Az such harg is no ol Saporate repofiable segmant aa par the Acgaunting Handard
17 'Seqmant Roporting inausd by INg Inglitute of Charlered Agcountants of 9dia
" ¥he tiompany had oxereicad N OpUON Lndar pora AR Of tha AS-11 - The Ftacts of Changaa in Foroign | xthangd Rotes to amartize the axchangae
3 |diftarances on the lang term loreign curmency monetary itame over thair tenure Canaequantly ag on 3103 2015 e unamoitiaed dabit balance undar Fareign
C:urmncy Munatnry [tarm Translation Diffgrenca Account (FCMITDA) is T 36 066 1A (s an 31 03 2014 ¥ 70 821 la) o
B v Bt St oF metml sumsedilim inoing win ﬂ'i"m"[ |I Hl “ ||’|1 R[N I F B TRT S Wl b AL o e orme = o
05 01 2016 diraciad the Company b intimate ite final claim baser on revised propisal of e Company The Compary vide lolin dR1Aa UL U £719. suurbnlod
its elaim including balanca claim pariaining to Xith plan and claim for the parod fom 01 04 2012 In 31 12 2014 (@arlier shown 8a othar expenoas of the
4 |Gompany) which hoo bagn approvad by MoP, Gol vide iis letter dated 31 03 2015
Accordingly. during the quartor ending 31 03 2018, tho Company has revarsed Nodal Agancy Fao for RAPDIRFP schiarms tor Xlith plan amauntng e T 4 274 lag
(T 3 666 100 up to FY 2013-14 and ¥ 880 lac tor FY ‘2011;1%{"@!*1‘&1":-4%;?1«1itmm allocable on occount af R-APDRE amounting to T A8 (-'.Fli & bean
racogniged as amaunt recaverable from MoP Gal. (whichwa hlf uﬁmiu_& R uAtad fur 43 OIMAN axpansas in garlion / currant year) durprt] (o] Gl
anind 31.03.2018 4 s TN oy
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Wo Chmoany viae o ke g oz 2 8 T AR T AR, CL ARy R, 600,100, SR, o g w, bl .10 Prucndinl,Normin RAI hinh flirested
I'hey Company follows W& own PIUGeRtal NOMS  0pprovead Dy INe VINEm Yy o rows ks olleron sl add ol ULE RO e e ey - )
maeting held on 08 03 2045 subjact to tho approval of MaP) which inter-alia incidss nannd tor Restruciuiag ¢ Reschedulomant 7 Ranegatiation {(RA3/R) af
laans which Dlows (i) two times restruciuring befora GOI2. (i) exemption (o the leang having cantral / slate government guarantas and laans t grvarnment
departmant and (i} dispenaation nol to consider axtension of repaymont scheduls wilhaul sacrficd a8 reatructunng for govameman soctor burrawers  For
R/R/R norms. RBI hao advieod the Company to tollow the inatructions contamed in HBI ciroular DNBS GO PR Ne 367/03 10 201 3-14 dited 23 01 2014
vide its faltar doted 03 04 2014 intgr-plio allowing Mmoxmum pariod of deloy in DCCO for which @ loan can be mastrocturad The mattar regarding applcability of
RAI's R/R/R norma wos taken up with RBI In this rogard 2B vioa ita latter datad 11 08 2014 haa allowed oxamplion fram opplication of it restructunng norms
for Transmission & Distribution. Renovation & Madernization and | ite Extension projacts and 2150 the hydio projects m Himalayan regon ar affected by natural
disasters tor o parion of 3 yanrg (e il 3103 2017 Furber for new project lozns Lo yenernting companiod restinclurad wat 0104 2015 the li*l'DViﬂiQ”inQ
raquirarenl would G6 6% and for slock of such oulslanding 10ane &8 an 31 63 2034 (0 all ganerpling compined the provisiuing Shall commenca with 2
pravision of 2 75% wilh atfect from 41 03 2015 and raaching 5% by 31 03 2018 This provisin (31 additicn (o he pravision for diminubion in il value

The Company vide its letter dalad 03 07 2014 hoa communicated he mannsr of itz mplsnélahon fa RBI furiher raiterated vide ¢.ampany's lefter datad
27 112014 Intor-olln sfatng that il new projoct loans sanclioned witn aftect froim 01 04 2015 o penarating compinigs wotld ba rogulatad by RBI normo on
R/R/R REI vida (£ lattar datod 04 02 2018 hag informad that tha Company s requiast 12 undan sxdminannn

Panding dacigion by RBI ragarding Implamaniation af R/R/R narms. e Corptny & toIowing ite own narms read with the mannar of implemantation at stataa
abovn

Accordingly he Accounting policy ralated ta Prudential Norma on R/ has hoen omanded duinig the yenr snded 31 03 2015 whe'h intar-alia requiras
provision @ 2 76% on resiuciurad siandard assete Thus durlig 1he vesr ended 3103 2015 a privisian has bear made amauning 1o T 58 444 lac. on
quolifying loans As an 51 03 2015 Ihesa loans comprina of privats sector lean £ 2052 497 lue zined Sovt Hactor inan Nil

Congaguantly profit for the quartar and yaar anded 31 03 2016 has baan redugad by T 16 545 lac and & 51 312l raspactivaly aNer coneidaring 18 exisrng

E“ég |i\rg T.H':"mn"fwﬂlginll.ﬂﬁ]ﬁ"@Jg&glmwr{'cgﬂn&qgmgw H-Ilﬂw}lﬂﬂ On OrigUizI CaSE 7 1NE MHEBUL TUOLLUL DY HE ) S3ULEL YLD W00 s s

writtan down valus method ever tha useful lives of the aooels 4o por COMPONIGE At 2013 In 1atpect of life expirad ausets an amount of ¥ 182 loc (net of
dofarrad tax) hos baan chargad to retained eamings o par Companios Acl 2013

R

Tho Boord of Dreciors in their 3301 MBBING haid on 27 0Z Z015 doclared iénim dvidend ol @ 85% | o T A 50/- per aquity shae ot ¥ 107 ouch amounting (6
T 112 204/ la¢ far the FY 2014 16 Tha intanm dividand hon baan paid on 13 03 2Q1% Tha Board of Direcling NA’ racominariiid a tinol dividand of 6% io T
0 80 por aquily thare of T 10 abch amounting 1o ¥ 7.8.20 lpe subjedt o sharsholders 3 approval in Annual Goenginl Masting

Boord of Diractars of the Company in ilé 322nd maating held n 141 August 2014 decided for winding up Tatya Andhra Moga Power 1imited (SPV heid for
tronafor), subjoct to approval of Ministry of Powsar Govarnment of Indio

The Group of Promatars (GoP) of Natanal Powsr Exchangs Limited (NPEL) compiging of MTRC NHPC TCS and PFC in thoir masiing dated 2103 2014
ducided to recommand voluntary winding up of NPEL to the Boord of NPEL. The Boara of Lirectom of the Cumixany in it masting hald on 14th Augugl 2014
had approved the recommandation of the GoR  Tha valuntary winding up of NPEL is under procoss

The compony 88 on 31 03 2016 has &n inveoimant of T 219 Inc (a8 on 3103 2014 ¥ 219 1ac) in the equily share capial of NPEL against which u provigion far
dirminution in value amaunting lo € 106 1ac (pravious yaar Nil) has bean made dusing the quarlar and year andad 31 07 201h

10

o — " e

Bursunnl 1o e requiramenla of the Gompanes Act 2014, follownd by clarficalion from 13apaitment af Publie Entrmpnges (DFEY the Company améndsd its
CSR and Suetpinability palicy during the year Agcordingly during the quartet anel vénr ending 31 03 2016 CER provision amounting to @ 2 937 lac dnd v
11.74% 19¢ (pravicws vear ¥ 6 323 lac ingluding reversal of CSR and 5D rasorve amonnting 1o & 1 888 lac a6 on 3103 2013) has beon made reapactively of
the rate 2% of tha Bverago not Frofit Bafaro Tax (PBT) of the Gumpany samed during ihe three immediately praceding tnancial yews Puidng the quarter an
ameunt of T 2525 lae and during the yeor ended 31 03 2015 £ 4 860 lac (previaus yoar T 4 652 lac) kg hean digbursad against CSRCaclivilisn

A8 on 3103 2016 tha CSR and 51 proviginng stanca al T 11,030 lag (previous year T 3 2371 Iac) anar adiusting ari amount of ¥ 3 2 g (pravioug yaar T
30080 1a2) dunng tha yaar on aocount ot CRR clnims

i

Tux Expansas includes cutrant yoar lax provision and earlier yaars tax axpenses ! odjustments

I

12

Flguros for (e quarter ondad 31 03 2015 ara he DAIGNCING figures batwaen unaudited figuras for B rine mantha snaed 31 12 2014 and audiad figures for tha
yoar gndad 31 03 2015

13

Figureg for thy pravigwo perind have heen ragreupad / reprrangod wharsvor nocossany 101 o lul 16 rifikes thiem compar able

I
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Placn . Naw Ralhi
Dalo | 28.05. 2015

WeRel

MK GOEL
Cholrman & Managing Diroctor
DIl - 00238813
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N.K.Bhargava & Co. K. B. Chandna & Cao.

Chartered Aeeountants, Chartered Accountants,

C-31, Ist Floor, AcharyaNiketan, £-27, South Extension,
MayurVihar Phase-| Part-Il,

New Delhi— 110091, New Delhi—110049

Ph no. 011 22752376 Ph No,011 26253306, 26252762
E-mail: nkbhargavacompany@yahoo.co.in E-mail: kbe.chandna@gmail.com

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To,
The Board of Directors of Power Finance Carporation Ltd.

We have audited, he, financlal reauls of Powse Finanss, Gorporation Ltd. which includes unaudited
requirement of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced fram
disclosures made by the management and have nat been audited by us. The quarterly financial results
are the derived figures between the audited figures in respect of the year ended March 31, 2015 and
the published year to date figure upto December 31, 2014, heing the date of the end of the third
quarter of the current financial year. These guarterly financial results as well as year ta date firmnci‘al_
rasults have bean preparad on the hasis of interim financial statements, which are the responsibility of
the company’s management. Our respansibility is to express an apinion on these financial results
based on our audit of such financial statements, which have been prepared in accordance with the “
recognition and measurement principles laid down in Accounting Standard (AS) 2%, Interim Financial
Reporting, notified under the Companies Act, 2013, Accounting Standards referred to in Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, ather accounting principles
generally accapted in India, our audit of the annual financial statements as at and for the year ended
March 31, 2015 and the relevant requirements of clause 41 of the Listing Agreement

We conducted our audit in accardance with the auditing standards generally aceepted in India. Those ii
standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatement(s) An audit includes examining, on a test basis.

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit

pravides a reasonable basis for our opinion.

Opinion I

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial rasuits as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Lisling Agreement in this
regard; and

(ii) give a true and fair view of the net profit and other tinancial inform‘atinnll‘:Q\‘r"‘lthe quarter and year
ended-as.at March 31,2015 ok g

.
o
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Emphasis of Matter
We draw attention to the follawing matters in the Notes to financial results

Note No. 5 of financial results regarding application of prudential norms stipulated by Reserve Bank ol
India in respect of Restructurlng / Reschedulement/ Renegoliation {R/R/B) lor the financial year 2014
15 For reasans indicated therein,

Qur cpinion is not madified in respect of above matter.

Further, we alsa report that we have, on the basis of the books of account and ather rgcurd.s and
information and explanations given to us by the management, also verified the number of sl?ares as
well as percentage of shareholdings in respect of aggregate amount of puhblic shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be
correct,

For N. K. Bhargava & Co. For K. B. Chandna & Cf:.
Chartered Accountants
Firm Regd. No.: 000429N "4 o~

e kY L 3
(N.K.Bhargavai \Hh_\“-d ¢

Partner
Membership No.080624

Place: New Delhi
Date: 28.05.2015
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N.K.Bhargava & Co, K. B. Chandna & Co.

Chartered Accountants, Chartered Accountants,

C=31, Ist Floor, Acharya Niketan, E-27, South Extension,

Mayur Vihar Phasa-) Part-ll,

New Delhi= 110091, New Dealhi - 110049

Ph no. 011 22752376 Ph No.011 26253306, 26252762
E-mall: nkbhargavacompany@yahao.co.in £-mail: kbe.chandna@gmail.com

Auditor's Re on Consolidated Financial Year to Date Resul the Compan
ursuant to the Clause 41 he Listing Agream
To,
The Board of Directors of Power Finance Corporalion Lid,

We have audited the consolidated fnancial results of Power Finance Corporation Led. [or the year gnded 31
March, 2015, attached herewith, being submitted by the company pursuant to the reguirement ol clauze 41 of
the Listing Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Pramater
Group Shareholding’ which have heen traced from disclosures made by the management and have not been
audited by us. The consolidated financial results have been prepared on the bauis of interim financial
statements, which are the responsibility of the company’s management, Qur responsibility is to express an
opinian on these consolidated financial results based on our audit of such Cansolidated financial statements,
which have heen prepared in sccordance with the recognition and measurament principles laid dowh in
Accounting Standard (AS)-21 “Consolidated Financial Slatements’, Accounting Standard (AS) 27 “hinancial
reparting of interest in joint ventures” notified under Section 133 of the Companies Acl, 2013, read with Rule /
of the Companies (Accounts) Rules, 2014, other accounting principles generally accepted in India, cur audil of
the annual consolidated financial statements as al and for the year ended March 31, 2015; and the relevant
requirermnents of clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India. [hose standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial resulls
are free of material misstatement{s). An audit includes examming, on a test basis, avidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audil provides a reasonable basis for our
opinion.

We did not audit the financial statements of four subsidiaries (Audited by other Auditors) and two loinl Venture
catitisrNGF L doritery BES g inlidsd, b SPTRIRRER, FnRORTAL, YRR, 0 SaLe artte o
opinion on the financial year to date results, to the extent thay have been derived from such financial
staternents i3 based solely on the report af such other auditors(in case of subsidiaries and NPLL Joint venture)
and certification of management (in case of FESL-loint venture).

In our opinion and to the best of our information and according to the explanalions given Lo us, these
consolidated financial year to date results include the financial year Lo date results of Lhe following entities:

- PFC Consulting Ltd. Ownership — 100.00%
- PFC Green Energy Ltd Ownership — 100.00%
- PFC Capital Advisory Services Lid Ownership — 100.00%

- Pawer Eguity Capital Advisers Pyt Limited Ownership — 100 00%

=l 1 bt =L - - AL S Eens
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Opinion

In our opinion and to the best of eur information and according to Lthe explanations given to us the consnlidated
financial results

(i) are presented in accordance with the requirements of clause 41 of the Lisling Agreement in this regard.
and

_ _ L inn fer the year ended
We draw attantion 1o e ratfatving malikrs il ule wUityna ethrctioandal infoomarinn for the vear e

Note No. 5 of consclidated financial results regarding application of prudential norms stipulated .I:w
Reserve Bank of India in respect of Restructuring / Reschadulement/ Renegotiation (R/R/R} for the
financial year 2014-15 for reasons indicated therein.

Cur opinien is nat modified in respect of above matter.

Further, we also report that we have, on the basis of the books ol account and other records and |nffwrr.r_1£.|tmr;
and explanations given to us by the management, also verified rha number of shares as well as per.r.eujl,ape_ei Dr
shareholdings in respect of aggregate amount of public shareholdings, as furnished by Lhe company in terms o
clause 35 of the Listing Agreement and found the sime to be correct.

For N, K.Bhargaval Co. For K. B, Chandrla&‘(;!:_!g_h_w
Chartered Accountants . ="~ - Chartered Aq&gynf&“% h
Firm Regd. No.;: 0004 29N . - ..‘Wa‘m; Firm Ref;d. Mg, BBF
N NG

e N ey e L _
(N.K.Bhargava) 'T\ g (V.K.Gurej
Parther s Partner e aCE
Membership No.080624 Membership NG 03

Place: New Dalhi
Date: 28.05,2015




