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Fax No.: 022-26598237/38,022- 6641*125/26/24
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Ntitional Stock Exchange of Indili Limited,

I
litinil [rnilmirm
'Littllel· lo elli· earlier eommunical.1011 C|Mea LI.lilI IVIlly, Lul_,, wu wl,LI,LI IIAL U, 11,/,l// Y....6 ....... .... ... .....

of Directors ol l'ower Finfince Corporat:ion Ltd  ill its Ilieeting held Widay have evili idered mid approved

the Audited Financial Results (Standatone and Conso I idiile,I) I or the pei·Ii,d ended 3 1 W March. 20 1 5 and

11£is also recommended a final dividend 01' Rs 0.60 1,21· shille (liice valiie of R,-  10/- each), lil kiddition Iii

interim dividend of Rs 8-50 per Nhire (l'ace value of IZE- 10/- ench) paid oi, 13th Mgirch, 2015, tlicieby
making total dividend of Rs 9 10 per share (face v,ilite 01- 1(,9   1 1)/  each) l'or the linancial year 2014-1 5

1-'he Final Dividend Rs 0,60 per share (1'ace value 01' 1<s- 1()/- elicit), if declarc l al the ensuing
2()th  Aniiwill Gei eral  Meeting,  would  be pitid 111  the shitreholilci 4 within  30 dayv  from tile date ol- AC i M

Please   nd citeloged herewith *Itc Audited 1- initi icial Results (hinncinlone mid c i„,soliditted) lor the pei'lod
ended 31  March. 2015 atongwilh  Ailditors Rep,11-1  ilt plesc ribxwl  fi,rn,fit

A presentation showing quarterly Hilid yearlo dnte highliglih £11- perforniaiiice 4,1-thib c.,1:itpan-y isi alsi, being

made available at the website 4 11- c|le cilillitiliny lit Ille foll iwilig link-

PFC website (Hoitte>>Investors>>Ilive*tor 1'1·eseiitiili ii))

1-hanking you.

Y„,113 fuilhfully,

1«or  Ijowel  1- Ii,tiice ( -poration Ltd

W =0
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(Millli,Ilill' Bl, IWI,Ili)
Conil,liny Secret :iry

17,1,(i, 1/,1'ii,1 d ill.co /11
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STANDALOA e
STANDALONE CONSOLIDAYiED

$I

6uARTER EN'DeD YEAR ENDED YEAR ENDED

PARTICULARS
No 31-03-2016     31„12.201431-01:26iT __3T 01 201-F  --ii.oi-2014 -31·ES3016- 3i7iJ2014

-jun·aual,•ell  iyn·audtto'11- tu„·aug"Mel   t -lE----1.em"Irtji_- !1  -   OQ-

11    Incelne trom Oporm.ni
1

(MTIncuille troll, Oporil,tlann 613118    <    828626         544051        240661       2077 281      24689411      207745!3

(03 10(Mr opotazing &,como 5830              0. 26
13 4.17 27 571 54 975 38339 82792

Tomt Incomo from Operationl 838957 637,,162 557 480         2 486:132       2 112 286       2 498.208       2:140 247

..t

2  ilxpunaoij

(tii  Intorcit,  Finance and Olhar Chal·gen
419763 1 414:/81 l'iD 0 1 5 1 8.31 139 1354827 1632387 1355 812

(In  mployea Bonofft gxponsoo
1942   j       2 100

2197 868 1 8 511 10147 9 886

(0  044*olation j Amottizollon
00 146 122 809 43 192 523

MAQI' ExpwlaB
31'        f               5702 8 366 12 628 14 098 13 205 141890

Tol expe,Mes 422 166    1       422,529            366 896          1,662 BST         1,377 820         1.886,801         1.080,680

)     Prom from Operlttons bofore Other Incoma and
Exceptional Itomi (1·jj

21a 792     *    7·14423 198 792 8 33275 764327 838 887 78/897

$

4)  Oth4, Incomo
3182

5
370 373 4 548 1504 5800 2745

1

6)    Profit from ordinary adklue, boforo Exciptional Itims 210,984
1  21/,29,

198,1 85 837823 766,831 644,087 762,442

0  Ekeptic),Al Ham a I

..

81  Taxapbnao
nann,1
83008

2
'dli       1%111:6      837,23 75683·f NA 587 782442

{8) Provlnion toi Income Tax 88 509 61887 88 843 250208 208611 252 521 210 821

(b)  Deferrod T# 1„laDility / Delarred Ta* AB801 £-) (4 6011 '2767) 18019) (83ElAi 5443 ill 3731 5 437

01    Not prolit from Ordinary nUNIWes nitor tax (7-0) 166 076 10<.173 141 141 595,933 541.778 600 440 644.184

I

10)   8*Bordina, y liema <Noi al 18* axper,80)

1

14)   Net Profit fortho period (9·10) 156078 164,17 1 141141 595,933 541776 600,440 646 184

1

1 4   *wm 01 Ptolll i (10661 gf *wciol06

1

13)  Minotity livi,Mnt

14)
Npt Profit ofter t#Ree  minority Internst and allan of 158 076 164:173
prom i <10*01 of,05*qi#taa (11+12+131

141 141 5*6,933 641 770 400,440 648:184

1

1%
Paid-Up Eqully Share Capllal
It-BOO Val,AO QI Bhoro 11 i 10}

1320 4 132004 132004 132 004 1 3,2 Dod 132 004 132 CIM

iti     kooerve# 8Kc1uding Ra aluotion ro*aalea
(Ati pu,  auctitocl  bllance Shaot I al  31 e  March)

3 089 91 / 2605467 1109131 2 620 213

T

17)   bmli,gs Per ShAr. (SPS) <In 71

(al   Book 11,111 Oiluted EPS (befOro Udraaidlflary Imml t 11 83 11.-88 1000 418 4104 4649 4138

(b> Bailo and Ollut,41 EPS Bnor extr,brdln,ry Itoml)
11 83 11 88 10 89 4818 4104 4549 4138

PAIM 11 3 411 [('1 INI (IMMATION I Im Till. YEAH ENI,1 0  11,1 MAI,1 11 till 15

-

-

1

-

A    fla#lcular, of Sharinof(ling
1 Public Shor,lioldInO

NlimMI· of Sharon 350085116     359086.115     35908'3115     369085115    65908511,4    36908!3116    159085 116

1:lercantqe or sharenolditi  2/ 20% 2720% 1720·* 272096 2/ 2Ow 27 2 1:,t 272094

n ni.,gitl*kknpmanmmn
Porcerltage Of lharoo Col m *: 01 Me totol shlieholding
QI PI O 11014 )

Foremuw, ur Slm- IM I 7· al Taal 1;1 Imii, QOBIWI m
ttle Col lpallyl

M Nort · micumbored

   11,6 8 46 ot the lotal anaroho 1 (Jill<'Wig...   1 ·.b80.055589     960 955 880      950 055 509     960 95   *   f %0 855 609
loook AM 100'k 11)0%

tile compnrIM /1   /       i., '...J'..

r-*ficil
"i<    1·[  1ILI      1.c,1

1,/0
4
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B   Invitor Complaints -- -," 1 --.1.-
runicul"r, Equity Shoren Dent SKWIti•a

-I.

ponding 01 tho boginning 01!De quartar 1

-
13

--

ROWived auflnv the quarter 8g -Eir.
Diopoiod Iiff ilwli,R the qwailer

86 498
-li

Reinalnl  unreBolvea at the end of the quamr 1-
:#-

# S nco *1*i.

pencling

-.           -1» 1.,11
--

NTA*unklIONE  )1,4,11)£118 11.'EfATEMENT 01: S*nir££11  JAmt TION (A  Ollili,
Stna a ono

.-1
00'16Nitat*d

As at Al at Ao Rt Ao ot

A eQUITY AND LIAE ILITIES 31.Oil 2018 31 03 2014 310320·16 31037014

1 Shiroh01*m' Ands
10) Sharn capital 132 004 132 004 1.32 001 132004

(11) ReBarv#B ana Burplua 30800 f7 2.8 667 3.100.111 1 620223

Swb tat*I· Sliarenolden' Punda         3,221,021           21737 441   SE           2,7  227

2 Non-curront Ijabl111)00

(a) Long-torm borrowingo 16 497 348 14249 167 1 6 499541 14249167

(d) Lon  Tami Provialoni M.361 ;1793  $13907 ... 77. 90
Mi,Ii,Ii,1.1 0 1,1,ii,ii...„„I :111.1,11111..    =10,949 114 -= '-1,112ia,RIE       le,64,),1,1#        1,1,1AR,M,ln

3 Current Ilabilltlgi

(8) Cqrrent maturity ot long term borrowing 1873528 1
540900 1873 528 1 540 900

(b) Short··imm borrowin  408441 131449 4064·41 131 473

Icl Othof Gurienl Liabilities 666015 624400 668972 824886

Id} Shoft Teim ProvIlle,18 82&23 23554 52941 23.947

Sub-total - Curront )Inblm),0         2,008,607           2,320,304          3.001   -  - 2,321,288

TOTAL · EQUITY ANO 1.IABILITI S 22,866,441     19,418,410     22,891,186 19,431,971

23 Assers

1 Nan·carrent anseti
(al Flicacl aBBetI 6579 7083 10.39Z 7 228

(6) Non-current investments 14728 34874 2 381) 2 360

(c) LonF-term lo ni and advan©al 19.784 291 18 879 211 1 1 703034 16881619

Id) Othor Non Cuimill Alaata 22.472           29,,968          -.31 891 29798

Sub-total - Non#urr•lit a,jita      19,848,070       18,042.078       19,837,607        18,918.003
-

2 Current Lionoto

(81 durrant invon,matiti SO 404 383 50404 383

(11) C#*11 and Bank Baloncon 607080 0019 536 M 45 941

<c) Currant Matuntics Of Long-toim lae,18 1 631 200 1 758475 1 Al 88] 1 750.W

(0  Shon -tonn lot:n, 288 722 230 808 288 /22 239 606

<a) Other Cutter·11 A,Bets 540 956 471851 546223 474475

Bub-Iowl - current *saots --3,018'371      -  21  --  3.063IdBF--3316.Dg

TOTAL-ASSETS 22 ,441 19,4410 22,891,185 10,431,871

Notes :-
The above linmicial results tor the quartat Litid year enidad 31532018"17 ve-boion-ievlewed--8nd-To-t-61nm,naf  l by me  jait'l,til,liI; 3-01 1,1:rectaia 5,111:1

·1    approved by Ille Boai·cl ot Directors in their meetingo nold on 28 05 201 s   1·vie nime liat lieen audited liv till. Stf]kilar'!/ Atirlitor,1 of Uie Corripari¥

2   Tne Company'o main busineas le to provide linanco far pewer-B=tor AE,u& In Ve ia,Duu,61= separilie rop6rtable-Eagme-na a Ge,-Tii;'Aimu, li, 1 Standard

17   'Segment Reporting·  iDBued by ll·le Inotitute of Chartered Accountonta ol l,·Idla

Tlie"C ompany  hod  oxoteidad  me option  under  ptita  46A  111 Tiiii 11-- 1ihe  I Iter7EE-GR-harioed  il,  FojoW,  1  :, -ig ing   Igatea    to t,1 b<:1'RFih  e),r71on-gti

3     OifterenWri  on  tho  long  tenn  Torej211  currency monimiary  Itoino over thm  ienure   C onaequeittly   as  on  31  03  2015  Ilie  unarnortlsed  dabit  balanco  under Foreigii

Currenc  Monotarl Item Translation Difference Account (PCMITDA) id r 38 053 lac (ag 0,1 31 0.3 20·14 r 70 921 la(·)

:1 „, 1 :m , „, ,   :1,  1,9 i':'iI,#'il'g, „'W,1 AMIll Mf.1'IMIIIMI Ilwl'IMI'lilliliff In ling Wlin 11Mlimt' MI   M 1' 1 1 Ili Iiii:iiI iii ri in111111111„ iww:.1 1111· 'hi·M·' ·" '    --- ·  --··

05 01  2016 al tea tio Company to intimateits final claim based on reviaed proposal nt mr C. omp:Iny   1 he Compaliy  vi{le 101101 2.larecl uz u: L,1 i o  p.w„#i,1.J

It&  claim  including bolonca claim perlaining to  Xlth  plan  at·id  claim  for  the  Folloil tcom  01  04 2012  10  31  12 2014  (earlier  tiliown  as  othul  expennes  of  me

4   Company)which hoo baon approved by MoP: Golvidalls letter dated 31 03 2015

Accoluingly  during the quarter ending  31  03  201 8.  fic Con,paily lias revai·sad Nodal AgAnry Faa  for  R ·AM)RP molie,i)e  lor XIII) pinn omoLi,ili,lit 10 r 4  276  189

1.SZ,%-2122„,8,1... tpae,1 Z % I;tlint"ll•' 08 "th" •'pon'" In -'ll•r / cui"M '-r) du'Y'f*It=8*nendlful,!1 BIlli-anle on accoulit 01 R-APDRP amount,no to 7-A-e[FlR'hae been
r*»ar

MI]ded 5103,2015, /  1 .: 1 1  /
51' -)F-l

--E-r-c.r. -(47 1 9*j1/KI
11   ./

i l
1 * 1   ' 9& -
1 0 1  fR r  00088214,/, 1  
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1110 dmoririv  'liue '111-1,11101  vuivv jp u,  1Ji'J 'L'ill U Y,6AliEU!111,YO/Ill,114ll,-1/*11 IM<(TA,Ig)$1).illf„:%(ViT,ni,1.1:)14'r,1, iiFEiiTo1101111.tlri  lir Bl  ti#h  Illflfai

I he  Vompony tollowi  ItS own  pnmelirial  norrns   approvoo  Dy  itie  iviirifuiiy  m  ,··I,Im  i,v,uk,   .,A,-A  „,-*1„_,1,1,  „,,I.U.IO.I..Sl. BOU . -

meeting  held  on  09 0,3 2015  Bubject to the opproval  &  MOP)  wl,icr  Inter-alia incllid,18  11+31 ink  11·*  Restrup.1,111110  i Reschiedultriwill / 11,inegatiatioi,  (R/14/Ii)  ot

loall; whicll allows (i) two timea Footructuring befole COI)  fii) exomption lo thle 11.%11·1& 1·,ovIng conlrol i lutale Qovernment gllalantee And loans 10 Dovernmoht

deparlmenl   al·10  (Jij)  dispencation  not  to  eonsidm·  extensjon  of repoymolit  glwdule  williat It  sacrificES  215  leBIn irtllring  fol   government  Boctor  boll·owers     For

RJR/R norms   RBI  hao advifed tho Company  to  Icillow tile instructiona coritaiiied  In  itill clmillir  DNBS CO PD No 367/03  10 01 WO·13-14  dated  2301  2014

vida it& letter dated  03 042014  inter-glio allowing inaximilin period of doloy  iii  OCCO  For wilmrn  a loan  ca,1  be  resti·,irti ired   This  matter regarding  applicability Of

RBI'a RAR/R norms was taken up with  RBI  In this regard  RBI ville ito letter dated  11  06 2014  hai allowed exempli<:A  Ii·om opplication 01 its rentructul,119 normo

for Tra„8rni55*on  & DIotribution Renovation & Moder nization  an£11  Im  Extension  protects  ancl  al#o tile hydio plo elts  ill  Min·lal,yall rew,H;ti  or Liffocted  by  :int,irul

dlaaaters  fol'  a  peried  or  3  PeDro  j 0   191131  03 2017   Furll,er   lor  new  projoct  loaria  10  „en:fating  compartier;  rest, lirtlired  wiaf   0104  2015   tliB  Iii·Ovisioning

Imquilelliml  would  be  6% and  for  stock of such outdlinding loans as on  31 03 2015  to  all  gi·,nerating  oomp[11·iles   tne provisi#N·glilg  51·1011 com„#61·ire with  ta

5    provision 01275'16 wltll ettect trom 31 03 2015 and rmacliing 5% Dy 31 0.3 2018  Tllis plovisrot, Is in addition tothe provision for dililinulinn In bil value

The Coinpany vlde Its letter Gated 03 07 2014 hoa communicated Ille manner of ill- Illiplty,lie,110*tion to RBI  fiirtliei rellented vii:18 (,.ompony·6 lolter dilod

27  11  2014   Intar-alla  Brating  Inal  11  new projoce  lotind  sarictloried  wIlll  etrect  frolf 1  01  04 21)11;  4,  generoling coinpi&168 woidd  be  1 86}1 aimed  by  RBI  norma  01,

R/R/R   RBI  vida MR  letter dated  04  022015 has informed thet trM Company s  reqiii)st  iS Lilli.101 13,aininatinn

Pending  nocioion  by  RBI  rogarding  Implamentation  01  R/R/R  normei   ilie Cot„pilliv  Is  tullowing  ile  own  Ivorms  reaa with  the  lilaiiner d irliplementation  66  81ated

above

Accordingly  l118 Atcounting polic, related to Prlidanlial Normii M R,R/R has hoon mlionded (1 1111,0 tile yeM mided 3103 2015 wlm-1, inter-alia I·eQI.lirgo

provision @ 275% on restructl.Ired Blanlard Lowts  Thua  dull,19 the Yeal enqed  31032015 a provision haa been maile o,noul,111 9 10 7 66 444 laC: on

qunlifying loan   As ori 3 1  03 201 5  Illefe loaliB comprioe of privata declol I :ian 2 2(·1 52 4611  Itic ar 9.1 Govt  Nertor Inin Nil

Gonsequently  profit tor tne quarterond yaar anded 31 03 2015 nas Deen reduqod by r 19 545 lac ande 51 312 iac i·espectivaly  aMer carmidari<09 tile exiatirio

ill#Ii# #8181,11 112061%11nlli849d90&3Rl9#ill 96' liNKI16oo on orig(11(1 013, Ul lilt, kitibul liuuvuu uy Nu ie...4....... w .-

6     writton  down  value  method   over  tile  useful  liveG  of  tho  noooto  L,8  put  Componien  Act   201 3     111  106138<31  ot  life expirod  5188811   an  arnow,1  01  r  11:12  luc  Il·lei  ot

deferred tax) hos been charged to retalnea eamingo  00 pm· Componies Acl  2013

The Board of Directors in tlheir 330111  meeling '11 18 nn 2 7 02 2015 doclared l ilin t·11·11(le,ial of  @ 85%  i e  r 8 'Lm: 'ier aquity' aliare 0, e  10/·  oacli a,nounting fo

7     7  1   12  204/-  ImfMt the  FY  2014  1 5   The  Intenm  mvidend  hun  bean  paid  01)1303 2018 Tile Board of  Dil 0( 101·8  IlaR  recOmitIe,·1(:ted a  finol  dividend  of 8%  i e r

0 6 0 per equity share or r 1 0 eacti amounting In 7 7.1,20 loc autjact to gliatellolders s approval iii Alinual Gatiemt Meeting

Board of Ditootorl Of the Corrlpany  1,1 iis-3221,0 tneetz,10 hell nn 14,h August  20'14  der.Ided tor wintling up Tallya Aidlim-MDWil Po,wellJ;nite,Id (SPV hwldfoi
8   tronofor): Bubjoct to approval of Mirlidly of Power Governnient 01 India

The  Group of  Premotars  (GoP)  af National  Power /Vollange Limited  (NPEL)   comp, 2,in b  ot  N i PE-NHPC   TES  LInct  PFc-TKihoii- iner,tingZind-21  53' iti)iX

decided to  recommend  voluntary windIng  up  01  NPEL  to the  Boord  of  NPEL.    The  18oard of  Directom  of  Ule  Conil,ar,y  in  ite  r,1061,110  17tuld  on  14111  Auol.Ist   2014

Ilad approved tile recommendation of tho GoP  The voluntary whidino up or NPI, 1  ID lindet process

9

me compony as on  31 03 201 6 naB Yn invectment of 7 2·19 Igc  (as on 31 03 2014 F  219 lai)  in the equity MI aie ( apital of N PEI- against which u provision for

diminution in value amounting lo Z 106 lac (prevlouB year Nil) haa bean mado dui·ing Ilie quai Im and year ended 31  03 201 5

......

Pursuant lo the requiremenls of the Companies Aot 2013. followod by clorificaliGIi flom Il,lia;ii Iiont-FFublk.E. itierpimes COPE)  11·,8  Company inianded Its
CSR and Suitainability policy during tho year Accordingly  during 11+8 elliarle, and year Fnaing 31 03 2015  C:*R proviBion amolilillng In Y 2 Y37 lac- allit F
11  749 1@Q (Previoug ye Ir   6.323 1%  iwluding revoroolof CSR and S[1 lose,ve anini.N no  to e 1  885 loc   15 on 31  03 2013) haa butli made reepoclively at

the wte   2%   of Ine  average  not  Profit  Beforo Tox  (PBT)  of the Coillpally  ati,net  1  Al, ring  me mme  immodiale,ly  pier,eilll·,g  tinincial youl v   Puling tile  quartel  all

'10   amounlof 725251:ic and dul·ingl tlieyea, m,ded 31 OR 2015 14 86*) lar (previolin yoal· : 4 652 Itic) Ilts tieen illertursad ag:lil,Gl CSR arlivition

As on 31 03 2015  me (SM anrl SI) provisions Man,B at Z 1 1:430 lac (praviouv year r  3 231-1 170) arter adjuatirig wii aniount ot r ;3 294 lac Ipievlollo ye*12 r
3 000 lac) durinG tlie year on Booount or C,$14 claims

./-

11    Yax Expenseaiticludes current yaft' tax provision and eailler years  tax expenge, i adiu.tmonts
-

FIgures tor ttle quarter on(led 31 03 2015 :re trlo DillariEIng ligw.;A 1,10:weon linaudited figuISF Kil·.ii iu-Ilioe innintra.r,nmd g l  iTFO·14 and.iti;Iiliad ligu   ioi· 
12 Year ended 31  03 2015

13    FigurOO for the  previoug Poriod  haVO  bOOn rOgroilpOd / m rrongod wholevol  noccoe<AMy  Il·1,1*,13:  10 makettlem coomparible

ptiw
...

Place : Now Delhi

M K GOEL

Chairman & Managing Oiroctor
Onto : 2805 2015 DIN - 00239813
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N.K.Bhargava & Co. K. B. Chandna & Co.

Chartered Accountants, Chartered Accountants,

C·31, Ist Floor, AcharyaNIketan, E-27, South Extension,

MayurVihar Phase-1 Part-It

New Delhi - 110091. New Delhi - 110049

Ph no. 011 22752376 Ph No.011 26253306, 26252762

E-mail: nkbhargavacompany@yahoo.co.in E-mail: kbc.chandna@gmail.com

Auditor's Report on Quarterlv Financial Results and Year to Date Results of the Company

Purtuant to the Clause_41.QBhe listinLARreement
1

To,

The Board of Directors of Power Finance Corporation Ltd.

10(0 11[WrJI,!111 ],Ille.filloil.1141-rfltilm_ilf .Pflly#ir.fill IN'l.  9[Poration Ltd. which Includes unaudited

requirement of clause 41 of the Listing Agreement except tor the disclo ures regarding 'Public

Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced frorn

disclosures made by the Inanagementand have not been audked by us The quarterly financial results

are the derived figures between the audited figures In respect of the year ended March 3.1, 20.15 and

the published year to date figure upto December 31, 2014, being the date ol the end of the third
quarter of the current financial year, These quarterly financial results as well as year to date financial

results have been prepared on the basis of Interim financial statements, which are the responsibility ol

the company's management. Our responsibility Is to express an opinion on these financial results

based on our audit of such financial statements, which have been prepared iii accordance with the
recognition and measurement principles laid down in Accounting Standard CAS) 25, Interim 1-inancial
Reporting, notified under the Companies Act, 2013, Account:ing Standards referred to in Section 133 ot

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, other accounting principles

generally accepted in India, our audit of the annual financial statements as at and for the year ended

March 31, 2015; and the relevant requirements of clause 41 of the Listing Agreement

We conducted our audit in accordance with the auditinli standards generally accepted in India. 1-hose

standards require that we plan and perform the audit to obtain reasonable assurance abour wherher

the financial results are free of material misstatement(s) An audit includes examining, on a test bask:

evidence supporting the amounts disclosed as financial results- An audit also includes assessing the
accounting principles used and significant estimates made by management We believe that our auclit

provides a reasonable basis forour opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well astheyearto date results

(i)   are presented in accordance with the requirements of clause 41 of the 1-isting Agreement in I.his

regard; and
1

CliM  give a true and fair view of the net, profit and other financial information fer the quarter and year

ended.€,51'March 31,2015
'fit #222,21<(6%'24&$ri
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Emphasis of Matter

We draw attention to the following matters in the Notes to Anancial results

Note No, 5 of financial results regardinp application 01 prudential ilormi stipulared by Reserve Bank DI

India in respect of Restructuring / Reschedulement/ Renegollation  R/R/R) lor the financial ye.:ar 20:14

15 for reasons Indicated therein,

Our opinion is not modified in respect of above matter.

Further, we also report that we have, on the basis of the books of account and other records and

Information and explanations given to us by the management, also verified the nuinber of shares as

well as percentage of shareholdings In respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Lisling Agreement and found the same to be

correct.

For N. K. Bhargava & Co. For K. B. Chandna & Co.

Chartered Accountants Chartered AccqyntRqt  .,
Firm Regd. No.: 000429N        " 4  ;' Firm Regd.&*60,000
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N1, j

(N.K, Bhargava
(V.K.Gurejap  INtvi 01-15/'47

Partner Partner t«26'
Membership No.080624 Membership No-6521

Place: New Delhi 1

Date: 28.05.2015
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N.K.Bhargava & Co. K. B. Chandna & Co.

Chartered Accountants, Chartered Accountants,

C·31, Ist Floor, Acharya Niketan, E-27, South Exfenton,

Mayur Vihar Phase-1 Part-11,

New Delhi - 110091. New Delhi - 110049

Ph no. 011 22752376 Ph No.011 26253306, 26252762

E-mail: nkbhargavacompany@yahoo.co.In E-mell: kbc.chandna@gmail.com

Auditor's Reert on Consolidated Financial Year to Date_Res_ults of the Company

Pursuant to the Clause 41 9f the Listing ARreement
To,

The Board of Directors of Power Finance Corporation Ltd.

We have audited the consolidated financial results of Power 1-Inance Corporation I rd. lor the year ended 31 '

March, 2015, attached herewith, being submitted by the conipiny pursuant to uie requirement 01 clau':p 41 of

the Listing Agreement except for the disclosures regarding 'Public Sh,-,Ireholding' and 'Promoler and Promoter

Group Shareholding' which have been traced from discloiures made by the management and have not been
audited by us- The consolidated financial results have been prepared on the babis of Interim financial

statements, which are the responsibility of the company's manageinent, Our responsibility is to expre,0 31
opinion on those consolidated financial results based on our audit of such Consolidated financial statements:

which have been prepared In accordance with the recognition and measuremenl principles laid down in

Accounting Standard (AS)·21 "Consolidated Financial Statements', Accounting Standard (AS  27 "Financial 11

reporting of interest in joint venture " notified under Section 1.33 of the CornpanioN Acl, 2013, read wil h Rule /

of the Companies (Accounts) Rules, 2014, other accountinM principles generally accepted in India, our alidil of
the annual consolidated financial statements as al and for the year ended Mar6.h 31, 2015; cind thp relevant

requirements of clause 41 01'the Lisling Agreement.

We conducted our audit In accordance with the auditing standards generally accepted In Iliclia-  I hose standards

require that we plan and perform the audit to obtain reasonable assurance about whot·het the financial rosul 1%

are free of material misitatement(st. An audit includes examining. on a test basis, ovidence supporting the
amounts disclosed as financial results- An audit also includes 2153essinS the accounting pl·Irtclples used and
significant estimates made by management. We believe that our audil provides a reasonable basis for our
opinion

We did not audit the financial statements of four subsidiaries (Audited by other Auditors) and two joll'll Venture

 ,illot# NliF 11 ' 21 'fl ltr [lu   f 1 .l w o y O IMit'. l nf,11 "Il':11„In„ 11 W,<p9 i pl illtRA, f i 982 &811 Bl '?F l 'W.,9,9 ST  .SNA,8,, ,7,t?'111

opinion on the financial year to date results, lo the extent they have been derived hom silch linaticial
statements Is based solely on the report of such other auditors(in ra·,0 of subsidiarie  and NPEL Joint Venture)
and certification of management (in case of EESL-Joint. venture).

In our opinion and to the best of our Information and accordinf; to the explanations given to us, t·hese
consolidated financial yearto date results include the financial year lo date resullb 01 the following entilleQ

- PFC Consulting I.td Ownership - 1.0000%
- PFC Green Energy Ltd Ownership - 100 00%

PFC Capital Advisory Services ltd Ownership - 100 00%
Power Equity Capital Advisors Pvt. Limited Ownership - 100 00%

9 £  C CO 



Opinion

In our opinion and to the best of our information and according to the explanal·ions given to us Lhe consolidated

financial results

regard
(1)   are presented in accordance with the requirements ol clause 41 of 1.Ile List.Iril< Agreen·Irril in t'his,

and

We araw attemion to Ine ToIA,4111„6 11:al£6,5,1, „1  '„Lflt,98 81.1711,31UlnOJI.in.(Ar.millinn Inr thm Ytilr ended

Note No. 5 of consolidated financial results regarding application of prudent.'ial norm5 slipulated by

Reserve Bank of India in respecl of Restrucluring / Reschndulement/ Renegotiation (R/R/R) for the

financial year 2014-15 for reasons indicated therein.

Our opinion is not modified in respect of above matter.

Further, we also report that we have, on the basis of the books or account and other records and information

and explanations given to us by the management, also verified The number ol shares as well as percenlaMe 01

shareholdings in respect of aggregate amount of public shareholdingb, as furnished by the c.ornpally in terrns of

clause 35 of the Listing Agreement and found the same to be correct.

For N. K.Bhargava& Co. For K. B. Chandna& Co,

Chartered Accountants  „·r-, --      ., Chartered Acf q t®t«'\
Firm Regd. No.: 0004   N

1,1
h

Firm Regd, A,628508-bkicA

\, i \»' fvtit (citif,« '
-624\,", 174 /9          1

. 2 0 f  FRN   000862N /,87 )

(N.K.Bhargava) i
(V,K.Gureld ·1- C Nt\N DELHI AA-/\'132*. _/,#/

Partner Partner       \OiE.O ACOl,>'
Membership No.080624 Membership No 50*6521

Place: New Delhi

Date; 28.05.2015


