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Sub: Intimation of receipt of No Objection certificate from Reserve Bank of India ("RBI") in 

relation to proposed scheme of merger of REC Limited ("Company" or "Transferor Company") with 

and into Power Finance Corporation Limited ("Transferee Company") and their respective 

shareholders and creditors under sections 230-232 and other applicable provisions of the Companies 

Act, 2013 ("Scheme") - Disclosure under Regulation 30 and other applicable regulations of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations") 

Madam/Sir, 

This is with reference to our letter dated June 28, 2026, wherein we had informed about the decision of the 
respective Board of Directors of the Transferor Company and Transferee Company approving the Scheme, 
subject to receipt of applicable regulatory and other approvals. In this regard, we wish to inform you that the 
Company has received no objection certificate from RBI on October 15, 2026, subject to the 
instructions/conditions specified therein. 

The Scheme shall remain subject to such other statutory and regulatory approvals and fulfilment of such 
other conditions to the effectiveness of the Scheme, including the approval of the respective shareholders 
and creditors of the companies involved in the Scheme, as may be required in accordance with the applicable 
laws, and the provisions of the Scheme. 

Request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Power Finance Corporation Ltd. 

(Manish Kumar Agarwal) 

Company Secretary & Compliance Officer 

mk_agarwal@pfcindia.com 
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