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Dear Sir / Madam, 

 

Sub: Submission of Unaudited Financial Results (both Standalone and Consolidated) for the Third 

Quarter ended 31-12-2024. 

Ref: Reg. 33 of SEBI (LODR) Regulations, 2015- 

  

With reference to the above cited subject, we would like to inform you that the Board of Directors of the 

Company in their meeting held on 13-02-2025, have inter-alia considered and approved the Unaudited 

Financial Results (both Standalone and Consolidated) for the Third Quarter ended 31-12-2024. 

 

Hence, please find the following documents that are required to be submitted under Regulation 33 of SEBI 

(LODR) Regulations, 2015 

 

1. Un-audited standalone and consolidated Financial Results of the Company for the Third Quarter 

ended 31-12-2024. 

2. A certified copy of Limited Review Report on standalone Financial Results for the Third Quarter 

ended 31-12-2024 by the Statutory Auditors. 

3. A certified copy of Limited Review Report on consolidated Financial Results for the Third Quarter 

ended 31-12-2024 by the Statutory Auditors. 

 

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on record by 

the Board of Directors at the just concluded Board Meeting held today i.e. on 13-02-2025. 

 

This is for your information and records. 

 

Thanking you, 

Yours Faithfully, 

For Prajay Engineers Syndicate Limited 

  

  

T Siva Kumar 

Company Secretary and Compliance Officer 

Encl.: As above. 
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CA 
I N  O  I  A  

KARUMANCHI & ASSOCIATES 
C H A R T E R E D  ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Prajay Engineers Syndicate Ltd 

1. Wehave reviewed the accompanying statement of unaudited standalone financial results of 

Prajay Engineers Syndicate Ltd (the Company"), for the quarter and nine months 
periodended December31, 2024 (the "Statement") attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEB (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the Listing 

Regulations")Attention is drawn to the fact that the figures for net cash inflows for the 

corresponding period from April 01, 2024 to December 31, 2024, as reported in these 

unaudited standalone financial results have been approved by the Board of Directors of the 

Company, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (Ind As 34) 
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 as 

amended,read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of the Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analyticaland other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

Flat No.301, Swarga Nivas Enclave, 7-1-619/A, Behind HUDA Complex, Ameerpet, Hyderabad-500038 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS')specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
nsstatement. 

5. Emphasis of Matter 

We draw attention to Note No.4 relating in the matter of the Government of Andhra Pradesh 
(Youth Advancement Tourism & Culture Department, now the Government of 
Telangana) and the Company (M/s Prajay Engineers Syndicate Limited and its subsidiary 
company M/s. Secunderabad Golf and Leisure Resort Private Limited) entered into Lease 
Agreement and Construction & Management Agreement. Subsequently, for the issues that 
arose between the Company and the Tourism Department, the Company invoked the 
Arbitration clause in the Agreements and the Hon'ble High Court vide its order dated 
28.07.2022 appointed Hon'ble S M Rafee (Retired District Judge) as the Arbitrator in 

Arbitration Application No. 86 0f 2022. The Arbitration proceedings are in progress 

Our opinion is not modified in respect of this matter. 

FOR KARUMANCHI & ASSOCIATES 
Chartered Accountants 

Firm's Registration Numt 

N.Gopala Krishna 
Partner 

M.N0:211124 
UDIN N6 : 25211124BM0AZ12185 

Place: Hyderabad 
Date: 13-02-2025 



CA 
I N D  I  A  

KARUMANCHI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements] Regulations, 2015,as amended 

Review Report to 
The Board of Directors 
Prajay Engineers Syndicate Limited 

• We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Prajay Engineers Syndicate Limited which includes joint operations (the "Parent") and its 

subsidiaries (the Parent and its subsidiaries together referred to as the Group") and its associates 
for the quarter and nine months period ended December31, 2024 (the "Statement") attached 

herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBE 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing 

Regulations"). Attention is drawn to the fact that the consolidated figures for the net cash inflows for 
the corresponding period from April 01, 2024 to December 31, 2024, as reported in these unaudited 

consolidated financial results have been approved by the Parent's Board of Directors, but have not 

been subjected to review. 

2 This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting standard 34, (Ind AS 34] "Interim Financial Reporting 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion 

We also performed procedures in accordance with the Circular NO, CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable 

Flat No.301, Swarga Nivas Enclave, 7-1-619/A, Behind HUDA Complex, Ameerpet, Hyderabad-500038. 
Contact Phone : 9959000333 

E-mail : gkl969hyd@gmail.com 



4 The Statement includes the results of the following entities 

List of subsidiaries 

a. Prajay Holdings Private Limited 
b. Prajay Retail Properties Prvate Limited. 
c. Secunderabad Golf and Leisure Resort« Private Limited. 

List of Associates 

a. Prajay Properties Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS'] specified under Section 133 of the Companies Act, 2013, a$ 

amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter 

We draw attention to Note No.4 relating in the matter of the Government of Andhra Pradesh (Youth 
Advancement Tourism & Culture Department, now the Government of Telangana)] and the Company 
(M/s Prajay Engineers Syndicate Limited and its subsidiary company M/s Secunderabad Golf and 
Leisure Resort Private Limited) entered into Lease Agreement and Construction & Management 
Agreement. Subsequently, for the issues that arose between the Company and the Tourism 

Department, the Company invoked the Arbitration clause in the Agreements and the Hon'ble High 
Court vide its order dated 28.07.2022 appointed Hon'ble S M Rafee (Retired District Judge) as the 
Arbitrator in Arbitration Application No. 86 0f 2022.The Arbitration proceedings are in progress. 

Our opinion is not modified in respect of this matter. 

For KARUMANCHI & ASSOCIATES 
Chartered Accountants 

Firm's Registration Number: 001753S 

a@lay..-a 
e 
Partner 

M.N6:211124 
UDINNo · 252111248M0A2J1053 

Place: Hyderabad 
Date: 13-02-2025 
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NOTES 

I. The  above results, which have been reviewed by the Statutory Auditors of the company, are 
published in accordance wth the Regulation 33 and Regulation 52 read with Regulation 63 of 
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,, as amended 
(Listing Regulations), as prescribed in SEB! operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, have been reviewed by the Audit 
Committee and approved by the Board of Directors at their meeting held on 13-02-2025 

2. The financial results are prepared in accordance with the Indian Accounting Standards (Ind­ 
AS) as prescribed under Sections 133 of the Companies Aet, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 205 and Companies (Indian Accounting 
Standards) (Amendment) Rules, 20I6 and other accounting principles generally accepted in 
India 

3.The format for quarterly results as prescribed in SEBI'« Circular dated Nov 30, 2015 has been 
modified to comply with the requirements of SEBI's circular dated July $, 2016, Ind-AS and 
Schedule III (Division II) of the Companies Aet, 2013, which are applicable to Companies that 
are required to comply with Ind+AS. 

4. The Government of Andhra Pradesh (Youth Advancement Tourism & Culture Department, 
now the Government of Telangana) and the Company (M/s. Prajay Engineers Syndicate 
Limited and its subsidiary company M/s Secunderabad Golf and Leisure Resont Private 
Limited) entered into Lease Agreement and Construction & Management Agreement 
Subsequently, for the issues that arose between the Company and the Tourism Department, the 
Company invoked the Arbitration clause as per the Agreements and the Hon'ble High Court 
vide its order dated 28.07.2022 appointed Hon 'ble S M Rafee (Retired District Judge) as the 
Arbitrator in Arbitration Application No, 86 of 2022. The Arbitration proceedings are in 

progress 

5. Segments have been identified in accordance with Indian Accounting Standard 408 on 
Segment reporting, concerning the returns / risk profiles of the business and the company has 
two segments as follows 
(a). Construction and Development of Property 
(b). Hospitality - Hotels and Resorts 

6.Figures for the previous period/year have been regrouped, where ever considered necessary 

7As#result of economic slowdown and continued recessionary tendencies in the realty 
sector, the realisations from customers are very slow 

Prajay Engineers Syndicate Limggpih 

Place: Hyderabad 
Date. 13-02-2025 

D Viaysen Red 

Chairman & Managing 
DIN-00291185 
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