Norwest Venture Partners FVCI - Mauritius
IFS Court, TwentyEight, Cybercity, Ebene, Mauritius
Tel: (230) 467 3000 Fax: (230) 467 4000

Ref: RT/DR/YS
(Please quote our reference in your reply)

7 November 2012
By Courier

National Stock Exchange Limited Fax: +91 22 2659 8237/ 38
Listing Department Tel: +91 22 2659 8235/ 36
Exchange Plaza

Plot no. C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbeai - 400 051

Attention: Ms Khyati
Dear Ms Khyati

Re: o Form A (Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 199, (Regulation 13 (1) and (6))
o Annex A ( Format for Disclosures under Regulation 29(1) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011)

We enclose the Form A and Annex A with respect to our sale in stockholding exceeding 5% in
Persistent Systems Limited, for your attention. Kindly acknowledge receipt of same by e-mail.

Thank you.

Yours sincerely

Kurt Betcher
Director
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Securities and Exchange Board of India

Annexure-A

Format for Disclosures under Regulation 29(1) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011

1. Name of the Target Company (TC) Persistent Systems Limited
2. Name (s) of the Seller and Persons Acting in Concert Norwest Venture Partners FVCI Mauritius
(PAC) with the seller
3. Whether the acquirer belongs to N/A
Promoter/Promoter group
4. Name(s) of the Stock Exchange(s) where the shares BSE & NSE
of TC are Listed
5. Details of the acquisition / disposal of shares/voting Number % w.r.t. total % w.rt.
rights/holding of the Acquirer and PAC share/voting total diluted
capital share/voting
wherever capital of
applicable the TC ()
Before the disposal under
consideration, holding of :
a)  Shares carrying voting rights 5,404,581 13.51% 13.51%
b)  Voting rights (VR) otherwise than by equity shares
¢)  Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each
category)
Total (a+b +¢) 5,404,581 13.51% 13.51%
Details of sale
a)  Shares carrying voting rights sold 2,030,000 5.07% 5.07%
b)  VRs acquired otherwise than by equity shares
c)  Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each
category) acquired
Total (a + b +c) 2,030,000 5.07% 5.07%
After the acquisition/ sale, holding of:
a) Shares carrying voting rights sold 3,374,581 8.44% 8.44%
b) VRs acquired/sold otherwise than by equity shares
¢)  Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each
category) acquired
Total (a+ b +c) 3,374,581 8.44% 8.44%
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| Securities and Exchange Board of India

6. Mode of acquisition (eg. Open market / public issues Public Market
/ rights issues / preferential allotment of shares / VR /
warrants / convertible securities / any other
instrument that entitles the acquirer to receive shares
in the TC.

7. Date of acquisition of / date of receipt of intimation of 6-Nov-12
allotment of shares / VR / warrants / convertible
securities / any other instrument that entitles the
acquirer to receive shares in the TC.

8. Equity share capital / total voting capital of the TC 400,000,000
before the said acquisition.

9. Equity share capital / total voting capital of the TC 400,000,000
after the said acquisition.

10. Total diluted share / voting capital of the TC after the 400,000,000

said acquisition

(*)  Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the outstanding
convertible securities/warrants into equity shares of the TC.

TIAL

Signature of the acquirer /seller / Authorised Signatory

Place : Palo Alto, California USA
Date : November 7, 2012
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From: (650) 289-2236 Origin ID: PAOA Ship Date: 07NOV12
Peter Blanchette FOdEX{. ActWgt 1.0 LB
Exress CAD: 102392650/INET3300
525 University Ave
REF: Persistem Systems Stk Sale
Palo Alto, CA 94301 BES&; : Correspondence/No Customs Value
UNITED STATES — DEcta
SHIP TO: 912226598235 BILL SENDER i 20372
Liting Departmort CTEC S o
National Stock Exchange Limited CUSTOMS VALUE. 0.00 USD
Exchange Plaza, Plot no. C/1,G Bloc TIC: $ 097204314 DT:R
SIGN: Peter Blanchette
Bandra-Kurla Complex Bandra (E) EINVAT:
PKG TYPE: ENV

MUMBAI, MH 400051 AA
IN
INTL PRIORITY
TRKE 79 8113
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These commaodities, technology, or software were exported from the United States in accordance with
the export administration regulations. Diversion contrary to United States taw prohibited.

The Warsaw Convention may apply and will govern and in most cases limit the liability of Federal
Express for loss or delay of or damage to your shipment.  Subject to the conditions of the contract

CONSIGNEE COPY - PLEASE PLACE IN POUCH 515G1/67 13/AA44

After printing this label:

1. Use the 'Print' button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Place label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could

result in additional billing charges, along with the cancellation of your FedEx account number.
LEGAL TERMS AND CONDITIONS OF FEDEX SHIPPING DEFINITIONS. On this Air Waybill, “we", “our”, “us”, and "FedEx" refer to Federal E: C , its subsidiaries and b, hes and their resp
yees, agents, and indep conlractors The terms ‘\/ou and ‘\/our' refer to the shipper, |ts employees pnncapals and agents, If your shlpmenl ongma(es 'outside the Unlled States, your contract of carriage is
with the FedEx subsidiary, branch or indep who originally accepts the shi from you, The term "p ge" means any or pe that is by us for delivery, induding any such
items tendered by you utilizing our meters, i or bills. The term "shi| means all pack whlch are to and pted by us on a single Air Waybill, AIR CARRIAGE
NOTICE. For any interational shipments by alr the Warsaw Ci i ded, may be i The W C ded, will then govern and in most cases limit FedEx's liability for loss, delay
of, or to your shi The Warsaw C ion, as Ilmlts FedEx's Ilablllty For example in the U.S, liability is Ilmtled 10 $9.07 per pound (208 per kllogram) unless a higher value for carriage is
declared as described below and you pay any applit ges. The interpi ion and operation of the C ion's liability limits may vary in each country. There are no specific stopping
places which are agreed to and FedEx reserves the right to route the shlpmen( in any way FedEx deems appropriate. ROAD TRANSPORT NOTICE. Shipments transponed solely by road to or from a country which is
a party to the Warsaw Convention or the Contract for the Intemational Carriage of Goods by Road (the "CMR") are subject to the terms and conditions of the CMR, h ding any other provision of this Air Waybill
to the con!rary For those shipments transported solely by road, if a confiict arises between the provisions of the CMR and thus Air Waybill, the terms of the CMR shall prevail, LIMITATION OF LIABILITY. If nol
g d by the W w Ci ion, the CMR, or other intemational lneanes, laws, other g orders, or req FedEx's liability for loss, delay, h
nondelivery, misinformation or failure o provids i ion in ion with your ship is limited by this Agreement and as set out in the terms and conditions of the contract of caniage. Please refer to the
contract of carriage set forth in the applicable FedEx Service Guide or its equivalent to the FedEx does not provide cargo liability or all-risk insurance, but you may pay an additional
charge for each additional U.S. $100 (or equivalent local cummency for the country of ofigin) of declared value for carriage. If a higher value for carriage is declared and the additional charge is paid, FedEx's maximum
liability will be the lesser of the declared value for iage or your actual d ges. LIABILITIES NOT ASSUMED. IN ANY EVENT, FEDEX WON'T BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT, INDIRECT,
INCIDENTAL, SPECIAL OR CONSEQUENTIAL IN EXCESS OF THE DECLARED VALUE FOR CARRIAGE (INCLUDING BUT NOT LIMITED TO LOSS OF INCOME OR PROFITS) OR THE ACTUAL VALUE OF
THE SHIPMENT IF LOWER, WHETHER OR NOT FEDEX HAD ANY KNOWLEDGE THAT SUCH DAMAGES MIGHT BE INCURRED. FedEx won't be liable for your acts or omissions, including but not limited to
ion of cargo, improper or insufficient p or addressing of the ship or forthe acts or omsslons of the recipient or anyone else with an interest in the shipment or
violations by any party of the terms of this agreement. ‘FedEx won't be fiable for damage, loss, delay, hortage, mi delit ion or failure to provide i ion in ion with shij of
cash, y or other prohibited items or in beyond our control, such as acts of God, perils of the air, weather condmons mechamcal delays, acts of public enemies, war, strike, civil commotion, or acts or
of public horiti and health ials) with actual or apparent authority. NO WARRANTY. We make no warranties, express or implied. CLAIMS FOR LOSS, DAMAGE OR DELAY. ALL
CLAIMS MUST BE MADE N WRITING AND WITHIN STRICT TIME LIMITS. SEE OUR TARIFF, APPLICABLE FEDEX SERVICE GUIDE, OR STANDARD CONDITIONS OF CARRIAGE FOR DETAILS. The Warsaw
Convention provides specific written claims proced for d delay or delivery of your ship , the interpretation and ion of the W Ci ion's claims provisions may vary in each
country. Refer to the Convention to determine the claims period for your shi The right to against us shall be extinguished unless an acuon IS brought within two years, as set forth in the Convention.
FedEx is not obligated to act on any claim until all !ransponahon charges have been paid. The claim amount may not be from the p ges. If the recipient accepts the shi without noting
any damage on the delivery record, FedEx will the was deli in good condition. In order for us to ider a claim for d the original shipping carton and packing must be made
available to us for mspecuon MANDATORY LAW. Insofar as any provision contained or referred to in this Air Wayblll may be conlrary to any appllcable mtemalmnal treaties, laws, government regulations, orders or
requirements such provisions shall remain in effect as a part of our agreement to the extent that it is not ility of any p ions shall not affect any other part of this Air Waybill,
Unless otherwise indicated, FEDERAL EXPRESS CORPORATION, 2005 Corporate Avenue, Memphis, TN 38132, USA is the ﬁrst carrier of this shipment, Email address located at www.fedex.com.

https://www.fedex.com/shipping/html/en//PrintIFrame.html 11/7/2012



