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Norviest Venture Partners FVCI - Mauritius
IFS Court, TwentyEight, Cybercity, Ebene, Mauritius

Tel: (230)467 3000    Fax: (230) 467 4000

20 December 2012

National Stock Exchar ge Limited Fax: +91 22 2659 8237/ 38

Listing Department Tel:  +91 22 2659 8235/ 36
Exchange Plaza
Plot ne. C/1. G Block
Bandra-Kurla Complec
Bandra (E)
Mumbai - 400 051

Attention: Ms. Khyati

Dear NIadam:

Re: Form C (Set:urities  and Exchange  Board of India (Prohibition  of Insider  Trading)
Regulatio , 1992, (Regulation 13 0) and (6))
Annex B   (  Format for Disclosures  under Regulation 29(2) of SEBI (Substantial
Acquisition  ,]f Shares and Takeovers)  Replations, 2011)

For Persistent  stems Ltd

As per regulation, attaclied please find Form C and Annex B for our sale in stockhol(ling in
Persistent Systems Linzited.

The orlgjnals are beini, couriered to you today via Federal Express,

Thank you for your atterition.

Youm i aithfully

ili
A-L u --2-
Kurt Betcher
Director
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Annexure-B

Format for disclosures under Regulation 29121 of SEBI (Substantial_Acquisition of
Shares and Takeoversh Reaulations. 2011

1.   Name of the Target Company (TC) Persistent Systems Limited

2,   Name(s) of the seller and Persons
Acting in Concert (PAC) with the Norwest Venture Partners FVCI Mauritius
acquirer

3.   Whether the acquirer belongs to N/A
Promoter/Promoter group

4.   Name(s) of the Stock Exchange(s) NSE & BSE
where the shares of TC are Listed

5.   Details of the acqtilsition/ Number % w. r.t.total     % w. r.t. total
disposal/holding of shares/voting share/voting diluted
rights/holding of the Acquirer and PAC capital share/voting

wherever capital of the
applicable      TC (*)

Before the aeewisitiepoisoosal under
consideration._holdinc :

3,374,581 8.44 8.44
a)  Shares cgrrying voting rights

b)  Voting rights 0/R) otherwise than by
shires

c,   38*01.90908 1:14!0 BR#Y'tti Nfig

1 Otal ( 3 Jrights in the TC (specifv 3,374,581 8.44 8.44
-I

Details offe€iwieitieW Bale

a) Shares carrying voting rights 2,655,000 6.64 6.64
aG#wiFed/sold

b)  VRs acquired /sold otherwise than
byshares

r.
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c) warrants/convertible securities/any
other instrument that entities the
acquirer to receive shares carrying
voting rights ir the TC (specify
holding in each category)
acquired/sold

Total (a+b+c) 2,655,000 6.64 6.64

After the asevieitien/gale, holding of:

a)  Shares carryirrg voting rights 719,581 1.80 1.80

b)  VRs otherwise than by shares

c) Warrants/convertible securities/any
other instrument that entities the
acquirer to receive shares carrying
voting rights in the TC (specify
holding in eacti category) after
acquisition.

Total (a+b+c) 719,581 1.80 1.80

6.    Mode of aegwiei:te# / sale (e.g.  open
market / off-mark€it,I public issue /
righb issue / preferential allotment / Open Market Sale
inter-se transfer etc').

7.   Date of ae#wiel ef,/ sale of shares / \/R
or date of receipt ,)f intimatjon of

December 17, 2012 - December 19, 2012allotment of shares, whichever is
Ji' 8  0   U aisi  u ic=  Ailu eet,e,e,tit** / 40,000,000 Equity Sharessale

10.Total diluted shari/voting capital of the 40,000,000 Equity Shares
TC after the said ee#wisitieR/sale.

Page 2 of 3
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(') Diluted share/voting capital means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/warrants into equity shares of the
TC.

4

1#Tift  fgignatu     o  the acq#ep / seller / Authorised Signatory

Place: Palo Alto, California

Date: December 19,2012
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