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Norwest Venture Partners FVCI - Mauritius

IF 5 Court, TwentyEight, Cybercity, Ebene, Mauritius
Tel: (230) 467 3000  Fax: (230) 467 4000

20 December 2012

National Stock Exchar ge Limited Fax: +91 22 2659 8237/ 38
Listing Department Tel: +91 22 2659 8235/ 36
Exchange Plaza

Plot ng. C/1, G Block
Bandrz-Kurla Complex
Bandra (E)

Mumbai - 400 051

Atention: Ms. Khyati

Dear Mardam:

Re: » Form C (Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992, (Regulation 13 (3) and (6))
»  Amnex B ( Format for Disclosures under Regulation 29(2) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2(11)
For Persistent Systems Ltd

As per regulation, attached please find Form C and Annex B for our sale in stockholding in
Persistent Systems Limited.

The originala are being; couriered to you today via Federal Express.

Thank yot for your atierition.

Yours faithfully

Kurt Betcher
Ditector
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Annexure-B

Format for disclosures under Requlation 29(2) of SEB| (Substantial Acquisition of

Shares and Takeovers) Requlations, 2011

PaGE

1. Name of the Targiat Company (TC)

Persistent Systems Limited

2. Name(s) of the seller and Persona
Acting in Concert (PAC) with the
acquirer

Norwest Venture Partners FVCI Mauritius

3. Whether the acquirer belongs to
Promoter/Promoter group

N/A

4. Namea(s) of the Stock Exchange(s)
where the shares of TC are Listed

NSE & BSE

5. Details of the acquisition/
disposal/holding of shares/voting
rights/holding of the Acquirer and PAC

Numbaer

% w.r.t.total
sharefvoting
capital
whereaver
applicable

% w.r t. total
diluted
sharefvoting
capital of the
TC (Y

Before the acquigitior/disposal under
consideration, holding of:

a) Shares carrying voting rights

b) Voting rights (\/F) otherwise than by
shares

o Wanaotssoovanibls seutting/any
yoting rights in the TC (spacifv
total (é-lvl!u-‘-c:) Vot '

3,374,581

3,374,581

8.44

85.44

8.44

844

Details of-acquisition/szle

a) Shares carrying voting rights
acquirad/sold

b) VRs acquired /sold otherwise than
by shares

2,655,000

6.64

6.64

ozl

AZ/ Ak
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¢) Warmrants/convertible securities/any
other instrument that entitles the
acguirer to receive shares carrying
voting rights ir the TC (specify
holding in each sategory)
acquired/sold

Tatal (a+b+c)

2,655,000 |6.64 6.64

After the igt uale, holding of:

a) Shares carrying voting rights
b) VRs otherwise than by shares

¢} Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category) after
acquisition,

719,581 1.80 1.80

Total (a+h+c)

719,581 1.80 1.80

6. Mode of asquisition / sale (e.g. open
market / off-market ! public issue /
rights issue / preforential allotment /
inter-ge@ transfer elc).

Open Market Sale

7. Date of asguisition / sale of shares / VR
or date of receipt of intimation of
allotment of shares, whichever is
J-"H!:::' \U QI UIT 33U oot
sale

December 17, 2012 « December 19, 2012

40,000,000 Equity Shares

10. Tatal diluted sharefvoting capital of the
TC after the said zequisition/sale.

40,000,000 Equity Shares

Page 2 of 3

A3/86
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(*) Diluted share/voting capital means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/warrants into equity shares of the

uﬁ{ acgires [ seller / Authorised Signatory
Place: Palo Alto, Califsrnia
Date: December 19, 2012
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