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April 25, 2017

The Manager The Manager

Caorporate Services, Corporate Services,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P | Towers, Dalal Street,
Bandra {E}, Mumbai 400 051 Mumbai 400 001

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179

Dear Sir / Madam,
Sub.: Proceedings of the Meeting of the Board of Directors

We wish to inform you that the Board of Directors, at its meeting held on April 24, 2017 and cencluded on
1550 HRS {IST) on April 25, 2017, has taken the following decisions:

Pursuant to Regulation 33 and all other applicable regulations, if any of the SEBI (Listing Obligations and
Disclosure Reguirements} Regulations, 2015, the Audited Financial Results for the guarter and year ended
March 31, 2017 have been approved. Accordingly, we enclose the following documents:

1. Auditors’ Report dated April 25, 2017 on the Consolidated Financial Results of the Company for the
quarter and year ended March 31, 2017;

2. Consolidated Financial Resulis of the Company for the quarter and year ended March 31, 2017;

3. Auditors’ Report dated April 25, 2017 on the Unconsolidated Financial Results of the Company for the
guarter and year ended March 31, 2017;

4. Unconsolidated Financial Results of the Company for the quarter and year ended March 31, 2017
Further, the Board of Directors at its meeting concluded on April 25, 2017, recommended Final Dividend of
Rs. 3.00 per share for FY 2016-17. This Final Dividend is subject to the approval of Members at the ensuing

27% Annual General Meeting which will be held on or before September 30, 2017. The Book Closure for the
purpose of payment of Final Dividend for the Financial Year 2016-17 will be determined later.

Please acknowledge the receipt.
Thanking you,
Yours faithfully,

Company Secretary

Encl.: As above

Persistent Systems Limited, Bhageerath, 402, Senapati Bapat Road, Pune 411016 | Tel: +91 (20) 670 30000
Persistent Systems Inc., 2055, Laurelwood Rd, Suite 210, Santa Clara, CA 95054, USA | Tel : +1 (408) 216 7010
CIN - L72300PN1990PLCOS6696 | Fax - +91 {20) 6703 0009 | e-mail - info@persistent.com | Website - www.persistent.com
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Name of the Company: Persistent Systems Limited
Bhageerath, 402, Senapati Bapat Road,
Pune - 411016

Annual financial statements for the year ended March 31, 2017

Type of Audit observation Un-gualified / Matterof-Emphasis
Freguency of ohservation Not Applicable

For Deloitte Haskins and Selis LLP For and on behaif of

{CAI Firm registration no. 117366W/W-100018 Persistent Systems Limited

Chartered Accountants
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Dr. Anand Deshpande
Chairman and Managing Director

per Hemant M./J8ERI
Partner
Member, no. 038019

For JOSH! APTE & CO
ICAI Firm registration no. 104370W Kiran Umrootkar
Chartered Accountants Chairman of the Audit Committee
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Sunif Sapre
Chief Financial Officer

per C. K. Joshi
Partner
Membershig no. 030428

Place: Pune Place: Pune
Date: April 25, 2017 Date: April 25, 2017
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Audited consolidated financial results of Persistent Systems Limited
for the quarter and year ended March 31, 2017

Audited consolidated statement of assets and liabilities

Part 1 T in Millign T in Million
5 Quarter ended Year ended . At as
N Particufars. March 31 Dyverrder 31 Harch 31 Kad 3t Harth 3] " Parti L
ol - : } e J Particutars March 3 March 31, -
. 1047 thocted) | 2016 (udled) | 2006 (ackted) | 017 {Aufted) | 2016 (Pudied) ) : - 2017 (hudted) | 2016 {udked)
L i Income . .
Incame from operations {net} 727108 | 745535 | 677RIG | 28784390 23,1231 :'SSETS ¢ assets
Tota & from tions {net 7271081 745535 | 677010 | 28,78439| 23,1331 oR-current asse
ol g e Operations (net) ' ‘ Property, Plant and Equipment 276835 | 2,968.21
pe Capital work-In-progress 48.47 23,64
- Emgloyec benefits expense 439751 | 470374 | 420481 | 16008151 14,067.60 Goodl 76.23 77.87
- Cost of professionals 184,69 478,46 48696 |  1,818.48f 1,586.63 Other fntangible asscts 2,515.05 | 1,325.15
- Depreciation and amortization expense 394.42 IB6.53 64,56 1,4%0.17 950.13 Intangible sssets under development 241.13 241.63
- (Rher expenses 1,087.86 1,086.63 1,0572.10 4,304.29 3,554.00 Financial assets
Total Expenses 6,363,58 | 665536 | 6,013.43 | 25,621.09 | 20,198.36 - Investments 2,330.44 1,459.29
3 | Profitf (Loss) from operations before - Loans 1342 86.23
other Income, finance cost and - Other non-curtent financial assets 922.36 870.10
exceptional items {1-2) 907.50 799.9% 752,67 | 3,163.30| 292495 Deferred tax assets {nat) 306.39 125.01
4] Other Income 143281 3798 18492 958.45 772.88 _Cr’"‘e’l non-current assets 7185 5 SA013
51 Prafit} {Loss) from ordinary cula nton-cugent assets 9,420.77 840,26
activities before finance cost and F,'mc!' | ‘“sers
exceptional items (3+4) | 1,050,78 | 114797 942,08 | 4,121.75| 3,697.83 i ‘;'::e‘s’fm:i o6 | 493436
& Finance cost 0.7 0.8 220 a5 0.92 - Trode receivables 4'753.8] 4'275.-19
7| Prafit/ (Loss) from ordinary - Cash and cash equivalents 146838 1 1,400.19
activities after finance cost but - Other bork balonces 48.25 33,76
before exceptional items (5-6) | 105061 111779 | 941.891 4,120.84| 3,696.91 Laans 14.00 12
8 | Exceptional item {11414 - - {114,11) - - Other current financial assets 2,316.03 1,763.98
91 Profit/ {Loss) from ardinary Current tax assets {net) 9442 153,12
activities before tax {7+B} 936,50 | 1,117.7%9 941.89 | 4,006.73 | 3,696.9% Gther curent assets 855.39 803,32
10 | Tax expense 208,55 208.88 21092 $492.08 923.92 Total cursent assets 14,042,965 | 13,3558.34
11 | Net Profit/ {Eoss) from ordinary TOTAL ASSETS |_23.463.73 | 21,198,60
activities affer tax {9-10) 72795 B18.91 730.97 3,014.65] 2,772.99 EQUTEFY AND LIABILIVIES
12 | Extra-crdinary items - - . - . Equ}ty !
13 | Net Profit/ (Loss] for the period 11-12) 727,95 | 81801 | 71047 | 3,004.65| 2,772.99 g‘tl::r\' ;:ﬁ_: capital “ ‘;gggg ]537‘;07-32
. jti 'y ! 3 g
14 Slfare-of Profit/ {Loss) of associotes - ~ - - Total Equity {8,955.63 | 16,577.83
15 | Minority Interest - - - - - Liabilitles
16 | Net Profit} {Loss) after taxes, (13 Mon- curtent lakilitles
minority interest and share of +14 Finandial ligbilities
Profit/ (Loss) of associates +15) 72295 |  B1g.sSl 730,97 | 3,014.65( 2,772.99 - Basrowings 2178 2691
17 | Other comprehensive income for - Daferrad payment fabilities 19.74 -
the period 30,49 (46.15) 82,17 (32.66) 24775 Provisions 146.14 124.41
18 | Total Comprehensive Income for (16 Deferred tax liabitities (et} 110,75 -
the period +17) 758.44 77276 813.14 | 2488199} 3,020.74 Totak Non- cureent Habhilities 298.34 151.32
18] Paid-up equity shase capital (Face value Current Habilites
of share T 18 each) 800,00 802,00 800.00 800,08 800,0¢ Finangiat liabilities
20| Reserves excluding revaluation resooves 15,777.83 ~ Trade payables " 120936 1 1599.32
21 | Earnings per share (€PS) in T - ga:e”?d ‘“'{"I“;";l{"’l?;“ms 452‘35 53:'2;
- . b er financiai habihibies .. 3
) ?:;?r:nzﬁﬁ;gmaw items. Qther current liabilities 1,118.75 1,102,523
) Provisions 1,391.07 1,223.63
- Basic s.10 10.24 9.14 3768 34.74 Total current Habilities 4,192,76 | 4,463.45
- Diluted 210 10.24 934 37.68 3a66 TOTAL EQUITY AND LIABILITIES 33,463,73 | 21,196,68
(i} | After extra prdinary items {not 2nnualised
- Basic 9.1¢ 10.24 9.14 3768 3474 Audited unconsalidated financial information Zin Million
- Difuted .10 10.24 %4 3768 3666| T e T Quarter ended Vour orded
Dividend per share (in 2) ﬁ‘; - Particolars: TTHaxhil | Decambersi, | Haxhil T3l | - Vth i,
nterim dividend - [ 3 & 8 i e I {mcted) ] 2005 Luded) | 2038 {hudtes) | 2047 Pudted) | 2006 (udited)
Finat dividend 3 - - 3 - L | Tneome from opesations {net) 430518 | 4,626.27 | 3,80765 | 17,329.64 | 14,4736
Total dividend 3 & 3 9 a
e B] | 2| profit betore tx 743.82|  1,94.30 737,32 | 403781 | 346420
Segment wise Revenue, Results and Capital Employed Tin Milion | 3 { Profit aker tax 537991  868.36 5:1.98 | 284032 | 249599
sr st lars- . : Quarter ended Yesar endad Nates:
No. oy . m;ﬁdm %“iﬁrﬁ%&’ éﬂl’;'a{dhjﬂ]ﬁle!_l 1 “The audited financial slatements for the quarter and year endad March 31, 2017, have been taken on record by the Board of
L utef) Oirectors at its meeting concluded on April 25, 2017 as recemmended by the Audit Committee at its meeling held on April 24,
11 Segment revenue 2017. The statutory suditers have expressed an ungualified audit opinion,
- Services 3,188.44 3,274,35 13,086.58 2 The Company adopted Indian Accounting Starttlards (Ind AS) from Aprit 1, 2016 and accordingly these finandial results have been
- Digital 1,377.25 126034} 470491 prepared in accordance with the recognition and measurement principles laid dowm in Ind AS 34 - Intesim Financial Reporting
- Miance 2.003.65 278187 BAGE.11 prescrbed under section 133 of the Companies Act 2013 read with the relevant rules issued thereynder and the other actaunting
. o o L principles generally accepted in India, Financial results for all the periods presented have been propared in accordance with the
- Accelerite {Products) 701.74 638.79] 2526.79 recognition and measurement principles laid down in Ind AS 34 - Interim Financial Reporting.
Total 2,X71.08 | 7,455.35; 28,784.39 3 The Board of Directors at its meeting held on April 24, 2017 and concluded on April 25, 2017 recommended a final dividend of €3
2| tess: Tnter segment revenue . - - per share for the financisl year 2016-17.
31 Net salesfincome from operations 7,271.08 7,455.35| 28,784.39 4 AUS based corporation had filed 2 suit Inthe year 2014 against a step down subsidiary of the Parent Company, dlaiming damages
4] Segment results profity (loss) before tax, interest and deprediation for direct and contributory Infringement of copyrights and breach of contsact. In the month of December 2016, the Court hag
and amortization directed lhe parties to reach 3 settiement in this matter. Accordingly, an out of court selliement was reached with the taimant
y without a8mission of any lEability, during Lhe quarter ended March 31, 2017 and anamount of T 114.11 milion has been accounted
- Services 1,321.78 1,342.73 5,524,82 " L N 5
) as an expense, net of insuiance dalm receivable which is based on the fegal opinion abtained. This expense Is presentad as an
- Digital 478.35 426,71 1,440.24 exceptionalitem.
- Alliance 580.84 77‘.'_95. 2,559.79 5 Figures for the previous periods/year have been regrouped wherever necessary to conform to current period presentation.
- Accelerite (Progucts) 32811 28673 }.103.11 & Reconcliations between equity and financial results, as previously reposted {referred to as Previous GAAF) and Ind AS are as
Totak 2,709.48 2,834.14 | 10,677.96 under:
5| pess: Equity recanciliation Tin Million
- Finance cost .17 0.18 0., . . . Asat
Particuiars. y
- Other un-aflacabie expenses 1,216.09 2,034.45 7.628.77 D Y L o Ma{a’:‘gll‘édz? 16
61 Un-aliocable income 143.28 31758 95845 Equity un ey Provtots GARP 15,393.96
7| Total profit before tax 93650 | 1,117.79[ 4,006.73 Ftfect of reversal of rent escalation provislon 5170
% in Million Effect of ion of ik fsed on Business © {25.49}
Defered tax effect on falr veluation of financial indruments (10334}
8  Segment assets - Asat . Effect of measuring fmestments in mutual funds at Fair Value theough Peofit and Lass i90.96
A : H Merdh 31, | Decenber 31, Reclassification of capital raserve under equity 7325
ol 2017 {Augited) | 2016 {Audited) Effect of Beposits measured at amartised cost {1.81)
- Senvices 2,109.80 2,387.25 Eguity ander Ind AS £5,577143
- bigltal 1318.83;  L,065.94 Comprehensive income reconciliation 2 in Million
- Allfance 717.31 769.26 B = T Guarter ended |. Year ended
- Aceeterite {Products) £07,89 74220 Particulais- - Harch 31, 2015 | March 31, 2016
Total affocable scgment assets 4,752.83 | 4,964.55 ol o s (Rudited). |- {Audited}
Unallocable assets 18,709.90| 18,370.07 Mot Profit under Previous GAAR BOB.07 2,873.61
TFotal assets 23,463,731 23,334.72 ?g;ra;a(l;q:;i‘;uss on employee defined henchy funds recogrized in Other Comprehcnaive income %) P
Elfect uf shack Compensation expenses ceqognised at fair value {5.39) (16.67)

Notes for segment wise Infarmation: Effect of measering vestments in mutual funds 2t Falr Yalug through Profit and Less {33.58) (14.38)

I) TheGroup reorganisad itself into 4 business units effective fram April 1, 2016, whose results are evaluated reguiarty by the chief Effect of o of 1 on tsiness i {8.78) (25.43)
operating decision makey, in deciding how to allocate resources and assassing performance. The Group's chief operating decision Fifect of Deforred tax (charge)! credit recognised 11.97 1567
maker is the CEG and Managing Director. Th } units have been identified 2s the i ts from April 1, 2016, Effect of reversal of rent escalation provision 442 19.97
Distrete finandal information for these business unitsf operating seqments for the earlier periods [s sot avaifeble. Hence, the Eifect, of Deposits measurad at amortised cost {0.09} {0.34)
comparativeinformation for the quarter anc year ended March 31, 2616 Is not provided. Net Profit under Ind AS 730,97 2,772,939

i) Cost related to tesearch and development are included under identiiable expenses for the purpose of segment
reporting,

Segment wise capital employed
‘Segregation of assets (other than trade receivables), liabilities, depreciation and amottization and other non-cash expenses into
various reportable seqments have not been presented as the assets are used interchangeably between segments and the Group
is of the view that It is not practical to reasonably allocate the other 3ssets, Habilities and other non-cash expenses to Individual
segmments and an ad-hocallocation wilf not be meaningfigh,

Pune
Aprl 25, 2017

r WD, W\r ordar of Board of Directors of Persistent S

Dr. Anahd Deshpande
Chairman and Managing Cirector,

i Umrootkar
Director
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“For risks and uncertainties relating to forvard-looking statements,
please visit our website www.persistent.com™
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Deloitte Joshi Apte & Co.
Haskins & SellsLLP

Chartered Accountants Chartered Accountants
706, ‘B’ Wing, 7th Floor “Pwarka”, First Floor
ICC Trade Tower 2 Phatak Baug Society
Senapati Bapat Road 999 Navi Peth,

Pune -~ 411 016 Pune ~ 411 030

Maharashtra, INDIA

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF PERSISTENT SYSTEMS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
PERSISTENT SYSTEMS LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) for the year ended March 31, 2017
("the Statement”} being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requiremenis and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained is sufficient and appropriate to provide a
basis for ocur audit opinion.

3. The condensed consolidated financial statements include financial statements of the
subsidiaries which reflect total assets (net) of Rs. 5,233.90 Million as at March 31,
2017, total revenue (net) of Rs. 3,970.78 Million and Rs. 15,500.69 Million and total
net profit after tax of Rs. 356,31 Million and Rs. 1,396.01 Million respectively for the
quarter and year then ended, which have been audited by one of the joint auditors’,
Joshi Apte & Co.
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Deloitte
Haskins & SellsLLP

Joshi Apte & Co.

6. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
audited year to date figures up to the third quarter of the current financial year.

For Deloitte Haskins & Sells LLP
ICAI Firm Registration No.:117366W/W-100018
Chartered Accountants

per HepfantM. Joshi
Partn

Membership No.: 038019
Place: Pune

Date: April 25, 2017
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For Joshi Apte & Co.
ICAI Firm Registration No: 104370W
Chartered Accountants

G

per C. K. Joshi

Partner

Membership No.: 030428
Place: Pune

Date: April 25, 2017




Deloitte Joshi Apte & Co.
Haskins & SellsLLP

Chartered Accountants Chartered Accountants
706, "B’ Wing, 7th Floor “Dwarka”, First Floor
ICC Trade Tower 2 Phatak Baug Society
Senapati Bapat Road 959 Navi Peth,

Pune - 411 016 Pune — 411 030

Maharashtra, INDIA

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF PERSISTENT SYSTEMS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
PERSISTENT SYSTEMS LIMITED (“the Company”) for the year ended March 31,
2017 ("the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS') and other accounting principles
generally accepted in India, Qur responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the aoverall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of ocur information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and




DGIOitte Joshi Apte & Co.
Haskins & SellsLLP

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended March 31, 2017.

4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
audited year to date figures up to the third quarter of the current financial year.

For Deloitte Haskins & Sells LLP For Joshi Apte & Co.
ICAI Firm Registration No.:117366W/W-100018 ICAI Firm Registration No: 104370W
Chartered Accountants Chartered Accountants
per C. K. Joshi
Partner
Membership No.: 038019 Membership No.: 030428
Place: Pune Place: Pune '
Date: April 25, 2017 Date: April 25, 2017

Chariered

Accouniants




Persis(ent Systems Limited

Regpd. Office : Bhageeralh, 402, Senapati Bapal Road, Pune 411016, India

Fh. No. +91(20)67030000; Fax +91(20)6703000%; Email : info@persistent.com, ‘wwhw.persislent .com'. CIN L72300PN1990PLC0O56696

Audited consolidated financial results of Persistent Sysiems Limited for the quarler and year ended March 31, 2017

Tarl I
in ¥ Million
Sr. No. Parliculars Quarier ended Year endod
March 31, 2017 December 31, Marcl 31, 2016 March 31,207 March 31, 2016
{Audited) 2016 {Audited) {Audited) {Audited} (Audited)
1 heome
Incame fram operations {ret) 7,271.08 7.455.35 5,771.10 28,784,392 23,1233
Total Inceme from Operations (net) 7,271.08 7,455.35 G6,771.10 28,784.39 2312331
2 Expenses
- Employee benefits expense 4,397.51 4,703.74 4,204.81 18,008,153 14,367.60
- Cost of professionals 484.00 47846 486,96 1.81848 1,686,463
- Depreciation and amorlization expense 394.12 386,53 264.56 1,496.17 99013
- Other expenses 1,087.86 1,086.63 1.0572.10 4,304.29 3,554.00
Tolad Expenses £,363.58 6,655.36 6,013.43 25,621.0% 20,398,36
3 Trofiyf (Less} from operations before otter itcame, finauce cost and 1-2) 907.80 799,99 757.67 3163.30 2,924.95
oxceplional items
4 Otlier income 143.28 317.98 i84.42 958,45 77288
5 Profiy/ (Loss) from erdinary activilies before finance cost and exceptionat {3+4) 1,050.78 1.117.97 942,09 4,121.75 3,697.83
ilems
& Fitance cost 017 {18 0.20 0,91 0,92
7 Profiy (Less) from ordinary activitios after finance cost but before {5-6) 1,680.61 1,132.79 941.89 4,12084 3,696
exceplienal ilems
8 Exceptional ilem (114,13} - - (114.11} -
9 Yrofiy (E.oss) from ordinary activities before tax (7+8} 936,50 1,117.79 941,84 4,006,73 3.6496.91
10 |Tax expense 208.55 29888 21092 992.08 923.92
11 Met Profiy/ (Loss) from ordinaty activities afler tax {9-10) 727.95 81891 73097 3,014.65 2,772.99
12 |Extra-ordinary ijems - - - - -
13 iNet Profilf {Loss) for the period {11-32) 727.95 #818.91 730,97 KX E XL 2,772,99
t1  [Share of Profit/ (Loss} of associales - - - - -
15 |Minority Inferest - - - - -
16 iNet Profilf (Loss) after laxes, minozily inlerest and share of Profi/ (Loss) of (13+14+15) 727.95 R18.91 730.97 301465 2,77249
associales
17 JOther comprehensive income for the peried 3049 (46.15) 4217 (32.66) 242,75
18 Tolal Comprehensive Income for the period (36+17) 758.44 77276 813.14 2,981.99 3,020.74
19 {Paid-up ecquily share capital 800.G0 00,00 500.00 800.00 500.00
(Face value of share ¥ 10 cach)
20 [Reserves excluding revaluation reserves 1577783
21 [Earnings per share (EPS}in ¥
(i Before exlra ordinary items {nat annualised)
- Basic .10 10,24 9.14 37.68 34,74
- Diluted 210 1024 .14 37.68 34.66
i) After extra ordinary items {not anpualised)
~ Basic 9,10 10.24 9.14 37.68 3474
- Piluted 9,10 10.24 9.34 37.68 34,66
Dividend per shase (in T)
Interim dividend - 6 3 [
Final dividend 3 - - 3
Tolal dividend K} G 3 ki




Audited consolidated stalenzent of asseis and liabitities

in & Million

Tarticulars As at March 31, 2017 | As at March 31, 2016
(Audited) {Audited)
ASSETS
Nen-current assels
Praperty, Plant and Equipment 2,768.36 2,968.21
Capital work-in-progress 48,47 23.64
Goodwiit 76.23 7787
Other Intangible assets 2,515.05 1,325.15
Intangible assels under development 241.13 241.63
Financial assets
- inveslmenls 2,339.44 1,469.2%
- Loans 13349 86.23
~Other non-current financial assets 922.36 870,10
Deferred tax assels (net) 10639 129,01
Cther non-corrent assels 7185 64813
Totad non-currend assets 42077 | 784026
Currend assets
Financial assels
- Investmenls 4,499.66 4,914.36
- Trade receivables 4,753.83 4,275.49
- Cash and cash equivalents 1,461.38 1,400.19
- Other bank balances 4825 3876
- Lans 14.00 012
- Other current financial assets 2,336.03 1,763.9%
Current lax assels {nel} 094,42 153.12
Other current assels 85529 803.32
‘Tolal currenl assels 14,042.96 13,358.34
TOTAL ASSETS 23,463.73 21,198,60
EQUITY AND LIABILITIES
Equily
Equity share capital B06.00 £00.00
Other equily 18,192.63 1577783
Total Equily 18,992.63 16,577.83
Liabilities
Non- current liahilitios
Tinancial liabilities
- Borrowings 217 26.91
- Delerred payment liabilities 1974 -
Provisiens 146.14 124.41
Deferred tax fiabilities (nel} 11.75 -
Fotal Nen- current liabililies 298.34 15132
Current liabitities
Financial liahilities
- Trade payables 1.20.36 1,599.32
- Deferred payment liabilities .86 4.34
- Other financial liallities 45272 534.63
Other current liabitities 1,118.75 1,107.53
Provisions 1.391.07 1,223.63
Total current liabililies 417276 4,46945
TOTAL EQUITY AND LIABILITIES 23463.73 21,198.60
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Audited unconsolidated financial information

in ¥ Million

Particulars Quarier ended Year ended
March 31, 2017 December 31, March 31, 2016 March 31, 2017 March 31, 2016
(Audited) 2016 {Audited) (Audited) {Audiled) {Audiled)
Income from operations (net) 4,305.48 4,626.27 3,807.65 17,328.64 14,471 36
Profit before tax 743,82 1,294.90 737.32 4,03741 3.464.20
Profit after tax 537.99 868.36 514.98 2,940,32 2,495.99
Segment wise Revenue, Results and Capital Employed
in T Miliion
Sr. Ne. Pazliculars Quarier ended Year ended
Magch 31, 2057 December 31, 2016 March 31, 2007
(Audited} (Audited} (Audited)
1 Segment revenue
- Services 318844 3,274.35 13,086.58
- Digital 1,377.25 1,260.34 4,704.91
- Alliance 2,003.65 2,281.87 &,465.11
- Accelerite (Products) 701.74 #3879 1,526.79
Total 7,271.08 7,455.35 28,784.539
2 Less: Inter segment revere: - . -
3 [Netsales/income from operations 7.271.08 7455.35 28,784.3%
4 Segment resulls profil/ (loss) before tax, interest and depreciation and
amorlization
- Services 1,321.78 1,342.73 5,524.82
- Digital 478.75 426.71 1,490.24
- Afliance 5R0.84 77795 2,559,79
- Accelerite (Producis) 3281 28675 110501
‘Total 270948 Z834.14 10,677.96
5 Lass:
- Finance cost 17 .18 4.0
- Other un-allocalde expenses 1,916.09 2,034.15 74628.77
3 Un-allocable income 143.28 1798 93845
7 “Total profil before tax 936.50 1,1172.79 4,006.73
8 Sepment assets
Asa
March 31, 2007 Pecember 31,
{Audited) 2016 {Aundited)
- Services 2,109.80 287,25
- Digital 1,318.83 1,065.94
- Alliance 173 7069.26
- Acvelerite (Products) 60789 742,20
Total allocabie segment assels 4,753.83 4,964.65
Unaltocable assets 18,709,650 18,370.G7
Tolal assels 23,463.73 23,334.72

Motes for segment wise information:

i) The Group reorganised itsell into 4 business units effective from April 1, 2616, whose resuits are evalualed regutarly by the chief eperating decision maker, in deciding how to allocate resources and
assessing performance. The Group's chief operating decision maker is the CEQ and Managing Director. These business units have been idenfified as the eperating segments from April 1, 2016, Discrele
financial information for these business unils/ operating segmients far the sarfier periods is not available, Hence, the comparalive information for the quarler and year ended March 31, 2016 is not provided,

ii) Cosl related lo rasearch and developmend are included under identifiable expenses for the purpose of segment reporting,.

Segment wise capital employed

Sepregalion of assets {other than trade receivables), liabilities, depreciation and amortizalion and olher non-cash expenses inla various reporlable segments have not been presented as the assets are used
interchangeably between segments and the Group is of the view that it is not practical te reasonably allocate 1he other assels, liabilities and other non-cash expenses te individual segments and an ad-hoc atfocation

will not be meaningful.




Noles:

1 The audited financial statements for the quarter and year ended March 31, 2017, have been taken on recard by the Board of Directors al its meeting concluded on Aprit 25, 2017 as recommended by the

Audit Commitlee al its meeting hetd on April 24, 2017, The slatutory auditors have expressed an unqualified audit opir

hion,

2 The Campany adopted Indian Accounting Standards (Ind AS) fram Aprit 1, 2016 and accordingly these financial resulls have been prepared in accerdance with the recognilion and measuremend principles
taid down in Ind AS 34 - Interim Financia Reporling prescribed under section 133 of the Companies Act 2003 read with the relevant rules issued thereunder and the other accounting principles generally
accepied in India. Financial results for all the periods prasented have been prepared in accordance with the recognilion and measaremenl principies laicd down in Tnd AS 34 - Tnterim Financial Reporling.

3 The Beard of Directors af its meeting, held on April 24, 2017 and concluded on April 25, 2017 yecommerded a final dividend of T 3 per share for the (inancind year 2016-17.
4 A US based corporation had filed a suil in the year 2014 against a step down subsidiary of the Parent Company, claiming damages for direct and contributory {nfringement of copyrights and breach of
contracl. In the month of December 2016, the Court had directed the parlies fo reach a seltiement in this maiter, Accordingly, an out of cowrt setttement was reached with the claimant without admission of
any liabitity, during the quarter ended March 31, 2037 and an amount of T 114.11 millien has been accounted as an expense, net of insurance claim receivable which is based on the legat opinion oblained,

This expense is presenled as an exceplional item,

5 Figures for the previous periods/year have been regrouped wherever necessary o conform 1o current period presentation,
6 Reconciliations between equity and linancial resulis, as previeusly reporled {referred 10 as Previous GAAP) and Ind AS are as under:

Equity reconciliation

in ¥ Million
As at
Parliculars March 3, 2016
{Audsted)

Lquily under Previous GAAP 15,392.96
Effect of reversal of rent escafation pravision 51.70
Elfect of amorlizalion of intangibles recapaised en business combination (25.49)
Deferred tax effect on fair vaiuation of financial instcuments {103.74)
Effect of measuring investments inmutual funds at Fair Value threugh Profit and Loss 19096
Reclassification of capilal reserve under equity 73.25
Effect af Depasits measured at amortised cost (1.81)
Equity under Ind AS 16,577.83

Comspreheasive income recancitiztion

in ¥ Milfion

Parliculars Cuarter ended Year ended
March 31, 2016 March 31, 2086
(Audited) {Audited)
Net Profit under Previous GAAP 808,07 2,973.61
Actuariat {gain)/ loss on emplovee defined benefit finds recognised in Gther Cosnprehensive income (net of tax effect) {45.65) (179.60)
Elfect of slock compensation expenses recognised at fair value {5.39} (16.67)
Effect of measuring investments in nsulval funds ai Fair Value through Profit and Loss (33.58) (14,16}
Lffect of amorlization of inlangibles recapnised on business combination {8.78) {25.49)
Effect of Delerred tax {charge)/ credit recognised 11.97 15.67
Elfect of reversal of rent escalation provision 442 19.97
Effect of Deposits measured al amorttised cost {0.09) {0.34)
Net Profit undes Ind AS 730.97 2,772.99}..

Pune
April 25, 2047

Dr, Anand I)oshpande
Chairman and Manaping Director
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Persistent Systems Limited
Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India

Audited unconsolidated financial results of Persistent Sysiems Limited for the quarter and year ended March 31, 2017

Part ]
in ¥ Miltion
Sr. No, Particulars Quarter ended Year ended
March 31, 2017 December 31, March 31, 2016 March 31, 2017 March 31, 2016
{Audited) 2016 (Audited) (Audited) {Audited) {Audited)
1 Income
Income from operations (net) 4,305.48 4,626.27 3,807.65 17,322.64 14,471.36
Tetal Income from operations {net) 4,305.48 4,626.27 3,807.65 17,329.64 14,471.36
2 Expenses
- Employee benefits expense 2,174.96 2,241 53 1,934.71 8,682.69 7177 28
- Cost of professionals 706.33 480.91 562,08 2,193.59 1,616,14
~ Depreciation and amortization expense 150.22 153.76 150.82 609.68 585.35
- Other expenses 677.97 749,70 639.06 2,751.57 242217
Total Expenses 3,709.50 3,625.90 3,286.67 34,237.53 11,800.94
3 Profiy {Loss) from operations before other income, finance cost and (3-2} 595.98 1,000.37 520,98 3,092.11 2,670.42
exceptional items
4 Other income 148.01 294,71 216,54 946.21 794.70
5 Profit/ {Loss) from ordinary aclivities before finance cost and exceptional (3+4) 743,99 1,295.08 737.52 4,038.32 346512
items
6 TFinance cost 017 0.18 0.20 091 0.92
7 Profit/ (Loss) from ordinary activities after finance cost but before (5-6} 743.82 1,294,90 737.32 4,037.41 3,464.20
exceptional items
8 Exceptional items - - - - -
9 Profit/ {Loss) from urdinary activities before tax {7+8) 743,82 1,294.90 737.32 4,037.41 3,464.20
30 [Tax expense 205.83 426.54 222.34 1,097.09 968.21
11 Net Profit/ (Loss) from ordinary activities after tax (9-10) 537,99 868.36 514.98 2,940.32 2,495.99
12 |Extra-ordinary items - - - - R
13 [Net Profitf (Loss) for the period (11-12) 537,99 868.36 514.98 2,940.32 2,495.99
14 (Share of Profit/ {Loss) of associates - - - - -
15 {Minority Interest - - - - -
16 |Net Profit/ {Loss) after taxes, minority inderest and share of Profiy/ (Loss) of (13+14+15) 537,99 868.36 514.98 2,940,32 2,495.99
associates
17 |Other comprehensive income for the period 163.98 {77.66) 115,97 75.55 162.06
18 {Total Comprehensive Income for the period (16+17} 701.97 790.70 630.95 3,015.87 2,658.05
19 (Paid-up equity share capital 800.00 800.00 800.00 §00.00 800.00
(Face value of share T 10 each)
20 |Reserves excluding revaluation reserves 14,846.46
21 Tarnings per share (EPS) in ¥
(i) Before extra ordinary items (not annualised)
- Basic 6.72 10.85 6.44 36,75 n27
- Diluted 6.72 10.85 6.44 36.75 31.20
(i) After extra ordinary items (not annualised)
- Basic 6.72 10.85 6.44 36.75 31.27
- Diluted 6.72 1085 6.44 36.75 31.20
Dividend per sharein¥
Interim dividend - 6 3 [ 8
Final dividend 3 - - 3 -
Total dividend 3 6 3 9 8
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Audited statement of assets and Habilities

in ¥ Million

Particulars A5 at March 31, 2017 | As at March 31, 2016
{Audited) (Aucdited)
ASSETS
Naon-current assets
Property, Plant and Equipment 2,501.1¢ 2,771.92
Capital work-in-progress 28.85 13.80
Other Intangible assets 222.04 148.88
Financial assels
- Investments 4,934 41 2,774.71
- Loans 439.76 73.63
.Other non-~current financial assets 913.13 87010
Other non-current assets 62.59 66.55
Total non-current assets 9,103.88 6,719.59
Current assets
Financial assets
- Investmends 4,499.66 4,914.36
- Trade receivables 4,781.35 3,815.07
- Cash and cash equivalents 449.83 499.26
- Other bank balances 47.51 37.28
- Loans 745 5.78
- Other current financial assets 1,184.04 1,389.64
Current tax assets (net} - 71.39
Other current assets 521.21 44{.32
Total current assets 11,491.05 11,173.10
TOTAL ASSETS 20,594.93 17,892.69
LQUITY AND LIABELITIES
Equity
Lquity share capital 800.00 B00.00
Other equity 17,344.14 14,846.46
Total Equity 18,144.14 15,646.46
Liabilities
Non- current Jiabilities
Financial liabitities
- Borrowings 21.71 26,91
Provisions 139,46 117.26
Deferred tax liabilities (net) 110.75 30,14
Total Non- current liabilities 271.92 174.31
Current liabilities
Financial liabilities
- Trade payables 1,177.91 1,051.33
- Deferred payment liabilities 086 4.34
- Other financial liabilities 118.40 113.39
Other currend liabilities 351.72 401.50
Provisions 524.27 501.36
Current tax liabilities (net) 5.71 -
Total current liabilities 2,178,587 2,071.92
TOTAL EQUITY AND LIABILITIES 20,594.93 17,892.69




Notes:

1 The audited financial statements for the quarter and year ended March 31, 2017, have been taken on record by the Board of Directors at its meeting concluded on April 25, 2017 as recommended by the

Audit Committee at its meeting held on April 24, 2017. The statutory auditors have expressed an unqualified audit opinion.

2 The Company adopted Indian Accounting Standards (Ind AS) from April 1, 2016 and accordingly these financial results have been prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34 - {nterim Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other accounling principles generaily
accepted in India. Financial resujts for alf the periads presented have been prepared in accordance with the recognition and measurement principles laid dows in Ind AS 34 - Interim Financiai Reporting.

3 The Board of Directors at its meeting held on April 24, 2017 and concluded on April 25, 2017 recommended a final dividend of ¥ 3 per share for the financial year 2016-17.

4 Figures for the previous periods/ year have been regrouped wherever necessary to conform to current period presentation.
5 Reconciliations betweern financial results as previously reported (referred to as Previous GAAP} and Ind AS are as under:

Lquity reconciliation

in T Miliion

Particulars As at
March 31, 2016
(Audited)

Equity under Previous GAAP 15,509.25
Effect of reversal of rent escatation provision 49.06
Effect of measuring investments in mutual funds at Fair Value through Profit and Loss 190.96
Effect of Deposits measured at amortised cost (1.80)
Deferred tax effect on fair valuation of financial instruments (114.51)
Effect of stock compensation expenses charged to subsidiaries 13.50
Equity under Ind AS 15,646.46
Comprehensive income reconciliation

in ¥ Million

Particulars Quarter ended Year ended
March 31, 20146 March 31, 2016
{Audited) (Audited)
Net Profit under Previous GAAP 614.91 2,654.61
Actuariat (gain)/ loss on employee delined benefit funds recognised in Other Comprehensive income (net of tax effect) (70.12) (152.11)
Effect of stock compensation expenses recognised at fair value (4.7 {16.08)
Effect of measuring investiments in mutual funds at Fair Value through Profit and Loss (33.59) (14.37)
Effect of Deferred tax (charge)/ credit recognised 4.36) 4.90
Effect of reversal of rent escalation provision 4.28 19.17
Effect of Deposits measured at amortised cost (0.07) (0.33)
Net Profit under Ind AS 514,98 249599
By order of Board of Direciors of Persistent Systgms Lisited—"—>
M%«&-D ez b V/J—
Pune Dr. Anand Deshpande W
April 25, 2017 Chairman and Managing Director Disector
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