
PERS! 

NSE & BSE / 2018-19 / 09 

April 24, 2018 

The Manager, 

Corporate Services, 
National Stock Exchange of India Limited 

Exchange Plaza, Sandra Kurla Complex, 

Sandra (E), Mumbai 400051 

Ref: Symbol: PERSISTENT 

Dear Sir/ Madam, 

The Manager, 

Corporate Services, 
BSE Limited 

14'" Floor, P J Towers, Dalal Street, 

Mumbai 400001 

Ref: Scrip Code: 533179 

Sub: Proceedings of the Meeting of the Board of Directors 

We wish to inform you that the Board of Directors, at its meeting held on April 23, 2018 and concluded at 

1615 HRS (IST) on April 24, 2018, has taken the following decisions: 

A. Pursuant to Regulation 33 and all other applicable regulations, if any of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, the Audited Financial Results for the quarter and 

year March 31, 2018 have been approved. Accordingly, we enclose the following documents: 

1. Auditors' Report dated April 24, 2018 on the Consolidated Financial Results of the Company for 

the quarter and year ended March 31, 2018; 

2. Consolidated Financial Results of the Company for the quarter and year ended 

March 31, 2018; 

3. Auditors' Report dated April 24, 2018 on the Unconsolidated Financial Results of the Company for 

the quarter and year ended March 31, 2018; 

4. Unconsolidated Financial Results of the Company for the quarter and year ended 

March 31, 2018 

A declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 is attached for your records. 

B. The Board has recommended Final Dividend of INR 3.00 per share for FY 2017-18. This Final Dividend 

is subject to the approval of Members at the ensuing 28'" Annual General Meeting which will be held 

on or before September 30, 2018. The Book Closure for the purpose of payment of Final Dividend for 

the Financial Year 2017-18 will be determined later. 
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C. The Board has appointed Dr. Deepak Phatak, recipient of Padma Shri award and Mr. Guy Eilerman as 
Additional Directors (Independent Members) of the Company with effect from April 24, 2018. 

Please acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For 'Persistenktems ~mited 

Ami ~ 
Com retary 

Encl: As above 
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Persistent Systems Limited 
Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India 

Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com,'www.persistent.com'. CIN L72300PN1990PLCOS6696 PERSISTENT 

Audited consolidated financial results of Persistent Systems Limited 
Audited consolidated statement of assets and liabilities for the quarter and year ended March 31, 2018 

~ in Million ~ in Million 

Sr. 
Quarter ended Year ended Ason 

No. 
Particulars March 31 Dea!mber 31, Mcrth 31 March 31 Mcrdl 31, Particulars March 31 March 31, 2018 (Audted) 2017 (AudilEd) 2017 (Aud"~) 2018 (Audt!!d) 2017 (Audted) 

2018 (Audired) 2017 (Audired) 
1 Revenue from operations 7,525.46 7,918.90 7,271.08 30,337.03 28,784.39 
2 Other income 320.87 192.76 143.28 1,191.01 958.45 ASSETS 

3 Total income (1+2) 7,846.33 8,111.66 7,414.36 31,528.04 29,742.84 Non-current assets 

4 Expenses Property, Plant and Equipment 2,581.30 2,768.36 

- Employee benefits expense 4,484.65 4,787.18 4,225.54 18,316.46 17,648.97 
Capital work-in-progress 7.71 48.47 
Goodwill 76.61 76.23 

- Cost of professionals 866.68 775.55 656.06 3,180.63 2,177.66 Other Intangible assets 2,463.54 2,515.05 
- Finance costs 0.32 0.14 0.17 0.79 0.91 Intangible assets under development 44.72 241.13 
- Depreciation and amortization expense 420.89 392.63 394.12 1,584.87 1,490.17 Financial assets 
- Other expenses 1,090.30 981.00 1,087.86 4,152.68 4,304.29 - Investments 2,881.04 2,339.44 

Total Expenses 6,862.84 6,936.50 6,363.75 27,235.43 25,622.00 - Loans 142.73 135.71 

5 Profit before exceptional - Other non-current financial assets 37.43 922.36 

items and tax (3-4) 983.49 1,175.16 1,050.61 4,292.61 4,120.84 Deferred tax assets (net) 642.01 306.39 

6 Exceptional items -- -- (114.11) - (114.11) Other non-current assets 91.57 71.85 
Total non-current assets 8,968.66 9,424.99 

7 Profit before tax (5-6) 983.49 1,175.16 936.50 4,292.61 4,006.73 Current assets 
8 Tax expense Financial assets 

- Current tax 274.74 300.69 243.66 1,203.99 1,147.87 - Investments 5,916.31 4,499.66 
- Tax credit in respect of earlier years (25.29) (33.66) (8.36) (71.19) (19.67) - Trade receivables 4,847.40 4,753.83 
- Deferred tax charge/ (credit) (3.02) (8.57) (26.75) (71.07) (136.12) - Cash and cash equivalents 1,343.72 1,461.38 

Total tax expense 246.43 258.46 208.55 1,061.73 992.08 - Other bank balances 1,070.25 48.25 

9 Profit for the period / year from (7-8) 737.06 916.70 727.95 3,230.88 3,014.65 - Loans 6.63 9.78 

continuing operations - Other current financial assets 2,758.25 2,316.03 

10 Profit / (Loss) for the period / year -- -- -- -- - Current tax assets (net) 113.99 94.42 

from discontinued operations Other current assets 1,563.41 855.39 

11 Tax expense of discontinued -- -- -- -- -- Totalcurrentassets 17,619.96 14,038.74 

operations TOTAL ASSETS 26,588.62 23,463.73 
EQUITY AND UABILITIE5 

12 Profit I (Loss) for the period I year (10-11) -- -- -- - - Equity 
from discontinued operations (After tax) Equity share capital 800.00 800.00 

13 Profit for the period / year (9+12) 737.06 916.70 727.95 3,230.88 3,014.65 Other equity 20,471.99 18,192.63 
14 Other comprehensive income Total Equity 21,271.99 18,992.63 

A. Items that will not be reclassified Liabilities 
to profit and loss Non- current liabilities 

- Remeasurements of the defined 38.63 11.51 8.87 106.88 (39.13) Financial liabilities 
benefit liabilities / (asset) - Borrowings 16.55 21.71 

38.63 11.51 8.87 106.88 (39.13) - Deferred payment liabilities -- 19.74 
B. Items that may be reclassified to Provisions 159.75 146.14 

profit and loss Deferred tax liabilities (net) 270.41 110.75 
- Effective portion of cash flow hedge (60.11) 27.40 155.58 (191.81) 116.95 Total Non- current liabilities 446.71 298.34 
- Exchange differences in translating the 96.65 (91.04) (133.96) 77.70 (110.48) Current liabilities 

financial statements of foreign operations Financial liabilities 
36.54 (63.64) 21.62 (114.11) 6.47 - Trade payables 1,673.08 1,209.36 

Total other comprehensive income (A+B) 75.17 (52.13) 30.49 (7.23) (32.66) - Deferred payment liabilities -- 0.86 
for the period / year - Other financial liabilities 396.33 452.72 

15 Total comprehensive income for the (13+14) 812.23 864.57 758.44 3,223.65 2,981.99 Other current liabilities 1,201.02 1,118.75 

period / year (Comprising Profit Provisions 1,599.49 1,391.07 
(Loss) and Other Comprehensive Total current liabilities 4,869.92 4,172.76 
Income for the period / year) TOTAL EQUITY AND UABILITIES 26,588.62 23,463.73 

16 Paid-up equity share capital 800.00 800.00 800.00 800.00 800.00 Segment wise Revenue, Results and Capital Employed 
(Face value of share ~ 10 each) ~in Million 

17 Reserves excluding revaluation reserves 18,192.63 Sr. 
Quarter ended Year ended 

18 Earnings per equity share No 
Particulars Mcrth 31 Dea!mber 31, March 31 Mcrdl 31 Mcrth 31, 

(for continuing operations) in ~ 2018 (Audited) 2017 (Au<ited) 2017 (Audited) 2018 (AudilEd) 2017 (Audited) 

- Basic 9.21 11.46 9.10 40.39 37.68 1 Segment revenue 
- Diluted 9.21 11.46 9.10 40.39 37.68 - Services 3,417.58 3,320.23 3,188.44 13,301.35 13,086.58 

19 Earnings per equity share - Digital 1,806.46 1,744.37 1,377.25 6,454.24 4,704.91 
(for discontinued operations) in ~ -Alliance 1,832.06 2,341.49 2,003.65 8,379.19 8,466.11 
- Basic -- -- -- -- -- - Accelerite (Products) 469.36 512.81 701.74 2,202.25 2,526.79 
- Diluted -- -- -- -- - Total 7,525.46 7,918.90 7,271.08 30,337.03 28,784.39 

20 Earnings per equity share 2 Less: Inter segment revenue -- -- -- -- -
(for discontinued and continuing 

3 Net sales/income from operations 7,525.46 7,918.90 7,271.08 30,337.03 28,784.39 operations) in~ 
- Basic 9.21 11.46 9.10 40.39 37.68 4 Segment results profit/ (loss) before tax, interest 

- Diluted 9.21 11.46 9.10 40.39 37.68 and depreciation and amortization 

21 Dividend per share (in ~ - Services 1,518.44 1,371.95 1,321.78 5,435.87 5,524.82 

Interim dividend -- 7 -- 7 6 - Digital 610.39 552.13 478.75 2,098.24 1,490.24 

Final dividend 3 -- 3 3 3 -Alliance 490.53 926.01 580.84 2,772.56 2,559.79 

Total dividend 3 7 3 10 9 - Accelerite (Products) 141.48 176.86 328.11 855.69 1,103.11 
Total 2,760.84 3,026.95 2,709.48 11,162.36 10,677.96 

Audited unconsolidated financial information ~ in Million 5 Less: 

Quarter ended Year ended - Finance costs 0.32 0.14 0.17 0.79 0.91 
Sr. 
No 

Particulars March 31 Dea!mber 31, Mcrth 31 March 31 March 31, - Other un-allocable expenses 2,097.90 2,044.41 1,916.09 8,059.97 7,628.77 
2018 (Au<ited) 2017 (Audted 2017 (Audted 2018 (Audited 2017 (Audti!< ) 6 Un-allocable income 320.87 192.76 143.28 1,191.01 958.45 

1 Revenue from operations 4,380.05 4,300.09 4,305.48 17,327.49 17,329.64 
7 Total profit before tax 983.49 1,175.16 936.50 4,292.61 4,006.73 

2 Profit before tax 1,312.62 1,048.81 743.82 4,552.16 4,037.41 8 Segment assets ~on 

March 31, March 31, 
3 Profit after tax 1,028.61 777.32 537.99 3,421.17 2,940.32 2018 (Audited) 2017 (Audited) 

- Services 2,415.72 2,109.80 
- Digital 1,351.72 1,318.83 

Notes: 
-Alliance 672.07 717.31 
- Accelerite (Products) 407.89 607.89 

1 The audited consolidated financial statements for the quarter and year ended March 31, 2018, have been taken on record Total allocable segment assets 4,847.40 4,753.83 
by the Board of Directors at its meeting concluded on April 24, 2018 as recommended by the Audit Committee at its 

Unallocable assets 21,741.22 18,709.90 
meeting held on April 23, 2018. The statutory auditors have expressed an unqualified audit opinion. 

Total assets 26,588.62 23,463.73 
2 The Company adopted Indian Accounting Standards (Ind AS) from April 1, 2016 and accordingly these financial results 

Notes for segment wise information: 
have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - Interim 
Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder i) Operating segments are components of an enterprise for which discrete financial information is available that is evaluated 

and the other accounting principles generally accepted in India. regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance. The Group's 
chief operating decision maker is the Chairman and Managing Director. 

3 The Board of Directors at its meeting concluded on April 24, 2018, recommended Final Dividend of" 3 .00 per share for 
ii) Costs related to research and development are included under identifiable expenses for the purpose of segment reporting. 

Financial Year 2017-18. This Final Dividend is subject to the approval of Members at the ensuing 28th Annual General 
Meeting which will be held on or before September 30, 2018. 

Segment wise capital employed 

4 The Board has appointed Prof. Deepak B. Phatak, recipient of Padma Shri Award and Mr. Guy Eiferman as Additional 
Segregation of assets (other than trade receivables), liabilities, depreciation and amortization and other non-cash expenses into 
various reportable segments have not been presented as the assets are used interchangeably between segments and the Group is 

Directors (Independent Member) of the Company with immediate effect. of the view that it is not practical to reasonably allocate the other assets, liabilities and other non-cash expenses to individual 
5 The overall performance for the quarter ended March 31, 2018, has been impacted by the de-growth in IP-led revenue as segments and an ad-hoc allocation will not be meaningful. 

compared to the earlier quarter. This arose due to the fact that the IP led business is affected by the seasonality of typical 
By order of Board of Directors of Persistent Systems Limited 

robust performance in the last quarter of the calendar year followed by a relatively lower performance in the immediate 
following quarter. This in turn has impacted EBITDA margin and performance of Alliance segment. The overall annual Pune Dr. Anand Deshpande Kir11n Umrootkar 
performance of IP-led business was however in line with the expectations. April 24, 2018 Chairman and Managing Director Director 

6 Figures for the previous periods/year have been regrouped wherever necessary to conform to current period's / year's 
presentation. "For risks and uncertainties relating to forward-looking statements, 

please visit our website www.persistent.com" 



Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF 
PERSISTENT SYSTEMS LIMITED 

Chartered Accountants 
706, 'B' Wing, 7'" Floor 
ICC Trade Tower 
Senapati Bapat Road 
Pune-411 016 
Maharashtra, India 

Tel: +91 20 6624 4600 
Fax: +91 20 6624 4605 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
PERSISTENT SYSTEMS LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its associate, for the year ended 
March 31, 2018 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder ("Ind AS") and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
consolidated Ind AS financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditors' 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Parent's preparation and fair presentation of the 
Statement in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the Parent's 
internal control. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 



Deloitte 
Haskins & Sells LLP 

4. In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the reports of the other auditors on separate 
financial statements of subsidiaries referred to in paragraph 5 below, the Statement: 

(i) includes the results of the following entities: 

• Persistent Systems, Inc. 

• Persistent Systems Pte Limited 

• Persistent Systems France SAS 

• Persistent Telecom Solutions Inc. 

• Aepona Group Limited 

• Aepona Limited 

• Valista Limited 

• Persistent Systems Lanka (Private) 
Limited 

• Persistent Systems Malaysia Sdn. Bhd. • Persistent Systems Mexico, S.A. de C.V. 

• Akshat Corporation (d.b.a. RGen Solutions) • Persistent Systems Israel Ltd. 

• Aepona Holdings Limited • Persistent Systems Germany GmbH 

• Parx Werk AG • PARX Consulting GmbH 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(iii) gives a true and fair view in conformity with the aforesaid Accounting Standards and 
other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2018. 

5. We did not audit the financial statements of 13 (thirteen) subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 
2,143.92 Million as at March 31, 2018, total revenues of Rs. 3,842.66 Million, total net 
loss after tax of Rs. (133.83) Million and total comprehensive income of Rs. 114.89 Million 
for the year ended on that date, as considered in the consolidated financial results. These 
financial statements have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial results, in 
so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors. 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors. 

6. The consolidated financial results includes the unaudited financial statements of 2 (two) 
subsidiaries whose financial statements reflect total assets of Rs. 61.27 Million as at March 
31, 2018, total revenues of Rs. 629.58 Million, total loss after tax of Rs. (31.26) Million 
and total comprehensive loss of Rs. (33.23) Million for the year ended on March 31, 2018 
as considered in the consolidated financial results. The consolidated financial results also 
includes the Group's share of profit after tax of Rs. NIL and total comprehensive income of 
Rs. Nil for the year ended March 31, 2018 as considered in the consolidated financial 
results in respect of 1 (one) associate whose financial statements have not been audited 
by us. These financial statements are unaudited and have been furnished to us by the 
Management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and associates is based solely on such 
unaudited financial statements. In our opinion and according to the information and 
explanations given to us by the Management, these financial statements are not material 
to the Group. 



Deloitte 
Haskins & Sells LLP 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the financial statements certified by the Management. 

7. The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
audited year to date figures up to the third quarter of the current financial year. 

Place: C:,-utw_g.-~4'Y) 
Date: April 24, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(Me 
Partner 

ship No. 038019) 
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ASSETS 

N"on-current •••<I" 
Prop.-rly, Pl.int dlld Equipm»nl 
C.1pil"l wot~-m-ptO)\''-'"-' 
G0<~h.,,ill 

01h,,r lnt.lnf,!hl,• "'-..._,l, 

lnl•nr,ibl<· d'"'L' und<-rd<·•·l'l<>pnwnt 

F"'dno~l "'"'h 
-Jnw,lm<>nl• 

. Lo.rn, 

·Otl\,,r non"<Ourr~nl r,.,,,.,,-,,,1 '""''L' 
l),,f~m'<.J ~lX ••»<<!\' (n<•t) 

Oiht•r n<>n-currml •'"'L' 
Toi•! non-current •••el• 

Current•s•d• 

Fm.uu-i.o!,""-'b 

·lnw,ln1<'nls 
. Tr,1d<.>n'<·,•iv<lb],.,, 

. C"h ••nd '""h ''l"""•l1•nl' 
• Olh<•r bcln~ l~ol,mn'> 

• l<Mn< 

• Olh<'r<'Um•nt fmon<·;,,] """L' 
Current"'~ d'"<"L' (m•!) 
Otlwr.-um•nl<>s,,..•ls 

Tot.ii C1HJ<nt •••d• 
TOTAL ASSETS 

EQUITY A.."'D LIAB[l.mES 

Equity 

Equity >hdrc<.<1pil41 
OthPfl"JUily 

Tot•l Equity 

lidbl!itle• 

Non- current Hohilitieo 

Fin""'"'11;,,hthlit.., 

-Sorrow'"!\' 
• 0.•fem'<l P•'Y""'"l lidhtltli"s 

Pr<w.smn> 
Dei<•m.••ol ~l~ llobililic'S (net) 

Totdl !'on-current li~bi!ilieo 

Current li~bilili~• 

Frn.rnn .. J l;.,bilcli<•" 

. Tr•d" p•y.1bJ,.,; 
- O.·f~m'<l pnymM>t lidhiltl«>s 
• Othc•r !in~m·i,11 li,,biiili<'S 

Oih<'rn•m•nllwl,,J,1,,.,; 

Pmvi'"m' 

Totdl <~rrent liabilities 

TOTAL EQUITY A>'-'D LIABitmEs 

Auditedcon•olld..<!<d •l•tem<nt of •••ds •nd H•bililieo 

P.irtk"l"'• 

v~~ 

"' 1 Ylclh<>n 
A• 4! :>,J..,<h 31, 20181As ol ~fardtJl, W17 

(Audited) (Audit~d) 

2.58130 2,761136 

7.71 ~8A7 

76.61 76.H 

2,J6.'..5~ 2,315.03 

H.72 2~1.B 

2,AAJ.0.l 2,3J9A~ 

H2.73 135.71 
37.H 92236 

6-12.!ll 3()(>.39 

9!.57 71.85 
8,968.66 9,4!4.99 

3,910.3! ~A'l'J.1>6 

~.s.11.rn ~.733.lU 

],'.\.0.72 l,~6L\8 

l.070.25 .rn.2s 
6.63 <).7~ 

2,758.25 2,316.(B 

113.99 \4..!2 

1.5"3..!1 853.39 

17,619.% 14,038.74 

26,568.62 23,463.73 

""·"' 81l0.l)O 

21lA71.99 18,192.63 
21,271.99 lS,992.63 

16.)5 21.71 
19.7-1 

139.75 Ht>.H 
270.H 110.75 
416.71 298.)4 

1.67.'..0S 1.20936 

o.~ 

396 .. n H2.72 
1,20)1.02 1,llS.75 

l.099A9 l,)Yl.07 

4,569.92 4,172.76 

26,568.62 23,463.73 
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Audited unconsolidated financial information 

1'....-1i«•l....-o Quan or ended 

M.u<h 31, 2015 Dec om bet 31, 2017 '.\larch 31, 2017 
{Audited) (Audited) (Audited) 

Rewnue from opor~l:<>ns 4,JS0.05 ~.3-0(Ul'J 4,3<bA8 

Pmfil !>.>Ion• L1x 1,312.62 1,WS-81 743-82 
Pmf1t ,1fter !dx J.()25.61 777.32 5Ji_<)<J 

Seiµnent wise Re,·enue, Results and Capital Employed 

Sr.:-lo. 

S..•1\""'nln•Wm1<> 

-S..•rVltP' 

• O.r.•~ll 
• Allidnc~ 

· Acct•l»rik-(Pr<><h:<:L,) 
Toi.>! 

u.,." lnkf><')\lll<'n! "-'""""'' 

P.irticul.us 

~<'I "'11<'>/rnrnm<' from <'P<'r•ti<>n> 

S.•r.menl "''ult' profil/ (Jt>ss) !>.•fol\' LI<, rnt,,n.,.t .. nd d<'J>r<'<'tOIRm ,md 
"morlit.•li<>n 

• 5'>rVK<» 

- D•1".i~1I 

-Alh.u><-<' 

- Arcd<•nle (Pro<luct,) 

Tot~! 

L.,,;s· 
.f,M'1<V<'<'>l 

- Other u'1-•l!oc .. hl<'<'Xpt'n"'-"> 
Un-.. lh:.1b],. inrnm.-

To!~! profit boforo t= 

Sei;menl .i>>eto 

• S.•rvtc·.-, 

• O.r,11.ll 

• Allidnn• 

• An-l'i»nlo (Pr<><focl') 

Tot.ii •!l<><eable oegmen! .i .. do 

Un.illot-.ibl<'~S>t'lS 

Tot•l•ooeb 

Not .. for oegment "i•e infor=tion; 

Quar1e<end<d 

~farch 31, 201S I D«emb~r 31, 2017 I )•farrh 31, Wl7 
(Audited) (Audit~dJ (Audited! 

JA17.58 ->,.nll.l' J,188.~-l 

1,506Ab I.7-l-l.J7 1,317.25 
1.832.06 2,.'1-!1.49 2,00.l.1>5 

-169.M 512.lll 701.7-1 
7,525.46 7,918.90 7,27Ulll 

7,525.-16 i,918.90 7,27Ul~ 

J,518-4-1 1,:\71.95 U:?1.7X 

610.39 352.13 -178.75 

-l')(J.53 92b.01 5SIJ.8-l 

lHAS 176.8& .128.11 

2,760.84 3,026.95 Z,709.~ 

0.32 0.H 0.17 

2,097.90 104-Ul 1,916.0'I 
:l:!0.87 191.76 1-!3.2S 

983.49 l,175.16 936-50 

,n 1 :>.hllmn 
Y<«r endod 

MMth 31, 2018 
(Audilod) 

17,327A9 

4.532.16 
"\,421.17 

~t.mh 31, 2017 

(Auditod) 

,,,~19.l>l 

HH7Al 
2,9.Jl)._'2 

in 1 Mtllwn 

Ye....- ended 

M<>I<h 31, 201S M.uch31,Z0l7 
{Audacd) (Audilcd) 

t:l~10U5 11,U86.5l! 

<HS-l-2-1 -l,7().J.91 
8,37'!.19 8A66.11 

2..202.25 2,526.7'! 
30,337.ro 28,784.39 

."l,J37.ll3 28,7S-D9 

5,-135.Si 5,52-1.82 

2.(198.2-1 1,-190.2-1 

2.m.56 2,359.7'! 

855.69 UOJ.ll 
11,10~36 10,6n.% 

0.7'1 ll.'Jl 
8,059.97 7,623.17 

1,191.01 958.H 
4,292.61 4,006.73 

Ao~t 

M.rn:h 31,2018 March31,20l7 
(Audited) (Auditod) 

2,415.72 2,lfl<J.8() 

1,351.72 1,.118.~3 

672.07 717.Jl 
-107.89 607.89 

4,847.40 4,753.83 

21,741.22 18,7(J'J.90 
26,558.62 23,463.73 

t) Ol"'"'linr, ><>f;n••nls "'" <ompon<'nts of an <'l>l<''J'ri'<• for>••h•d1 di'<-rel.- fin•nct..I in(orn"1h011 i> ov,,,l,1bk• llMl "''V•lu"k><l n•r,uJ,irly by lh.-,-hid <>p<'<•t>ni;J,~-1"<>n rrwk<•r, n d•'{'1d1ny, h<>w 10,1lltx·,11t• 
rt•.'IOurn-s ond "'"'"'';"!\ perfomMnCe. Th<'Gmup',chid OJ"'r.>tinr, d<'<i>ion m~kt·r ;, llwCh.1irm•r. •nd M•n•y,iny, Oinxtor. 

ii) Costs n•l•lc-d I<> """"Kh dnd d,•w!opnwnl ""'in dud<..;! ur.dt•r >dt•nlifh1hle PXp<'R«'S forth<-" rurr<"" of ,.,~:m<'nl "'f'Orlin1;. 

Segment wioeeapi!.>I employed 

St,sn•r,,1lion of '""'IS (olh<•r lh,m lrddt• '""'1vob]t'S), li•bilili<'S, d<'pro;·1ol1on .. nd dmorlih1lion dnd oth<'r non-c .. ,h <'XI"'"''" .nlo \',>nous "'f"Jr~1hlc so.•r,menls h•v<' nol lwcn prt'St'nkd ''" lh<••ss.•l' M•» '""" 
mt.-n:hany,<•,1bly [.,lWt'<'n "'f.""'nl>.rnd tlh• Group" of th<• vi1•w lh.11 '!" nol pr.Kli<:•l lo '"'''""""hly •!l"""'h• lh<-"ntr...•r """-'l>, liohilili<"dnd <>liwr n<>n-<··"h '"I"'""'' to indiv>du"I "'')\"1Pnl' dnd dn dd·hoc 
.111<><.1h<m will nol b<• me.rnint,fu!. 

@/ ~Ad(,_~ '
-\s;s';·~ 

I',. 
'/?~"{c\ 
( o:io \ ,-

1 CC: I-" 

\~·~ 670300% j ·"'. 
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Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF 
PERSISTENT SYSTEMS LIMITED 

Chartered Accountants 
706, 'B' Wing, 7'" Floor 
ICC Trade Tower 
Senapati Bapat Road 
Pune-411 016 
Maharashtra, India 

Tel: +91 20 6624 4600 
Fax: +91 20 6624 4605 

1. We have audited the accompanying Statement of Standalone Financial Results of 
PERSISTENT SYSTEMS LIMITED ("the Company") , for the year ended March 31, 
2018 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related standalone 
financia l statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone Ind AS financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditors' judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
approp riate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27" - 32"' Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

3. In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

b. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the 
Company for the year ended March 31, 2018. 

4. The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
audited year to date figures up to the third quarter of the current financial year. 

Place: Cl 4 r~_.,qm 
Date: April 24, 2018 

For DELOilTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(¥ :hi 
Partner 

(Mem ship No. 038019) 



Persistent Systems Limited 

Regd_ Office: Bhageerath, 402.. S.-napali s.,pal RO<ld, Pune 411016, lnd<a 
Ph. No. +91(20)6703(X)(Xl; fax -<-91 (20)67030009; Ema•l: info@p<"rsistent.com, 'www.f'<'r.'1slenL(om'. CIN L72JOOP"-'1990PLC05'66% 

Auditt>d unconsolidated financial n:-su!ts of Persisknt Systems Limited for the qu~rtor and yNr ended ;\farch 31, WJ.S 

Sr.N(). 

Revenue from oper~tions 
Other mcome 
Tota! income 

Expensrs 

- Employ~ benefits t'Xf'<'n5!' 

- Cost of profession.ils 
- Finance costs 

Particulars 

- Dt'predati()n and amortization t'Xpc~ 
- Other expenS<:"S 

Total Expenses 

Profit befon:' exceptional items and tax 

Exceptional it!'Tll5 

Profit befon:' tax 

Tax expense 

-Curr!'nt tax 

- Tax credit in respa:t of earlier y!'ars 

- D?ferred tax charge/ (credit) 

Total tax expen.•e 

Profit for the period/yNrfrom rnntinuing operations 

11 Tax expense of di'>Continued operations 

(1+2) 

(34) 

(5-6) 

(7-8) 

>0 !Profit/ (Loss) for the peri()d/yoar from discontinued Of'('ratlons 

12 Profit/ (Loss} for the period/year from di'>Contfoued operati()ns (After I (10-11) 
tax) 

B !Profit for the period/year I (9+12) 

14 Other CQmprehensive inCQme 

A. Items that will not be r<.'<:lassified to profit and loss 

- Rernt'asurernentsof the defint'.'d l>en!'fit liab•lilies / (aW,'I) 

B. Items that may be n:'dassified to profit and loss 

. EffectiV!' portion of cash flow ht'.'dge 

Total othercQmpl"('hensive income for the period/yt-ar 

15 I Total compn:'hensi•·e income for !he period/year {Comprising Profit 
(Loss) aod Other Comprehensive Income for the period) 

>O I Paid-up equity share capital 
(Face value of share~ 10 each) 

17 Reservesexduding revaluation resen·es 

18 &min gs ~r equity share {for(ontinuing operations) in~ 

- BasK 
- Diluted 

19 IEamings per equity share (for discontinued op....-,..tions) in~ 

• Bask 
- Diluted 

20 IEamings per equity share (for discontinued op rot ions and continuing 
oper~tions) in;:' 

- Bask 
- Diluted 

21 loi,·idend per share (in~) 
Interim dividend 
Final dividend 

Total dividend 

v~1),~ 

(A+B) 

(13+14) 

I 

March 31, 2018 
(Audited) 

4,3&l.05 

312.79 
4,69'2.84 

2,103.18 

461.23 
0-15 

122.82 
692.84 

3,3-.W.22 

1.312.62 

1,312.62 

298.62 

(14.61) 

284.01 

1,028.61 

1,02tl.61 

32.S4 

32'< 

(60.11) 

(60.11) 

(27.27) 

1,001.34 

S00.00 

""I 12.86 

12.86 
12.86 

Quarter ended 

December31,2017 
(Audited) 

4,300.09 

252.12 
4,552.21 

2,252.99 

512.42 
0.14 

12S.1S 
6fYl.67 

3,503.40 

1,048.81 

1,048.81 

284.92 

(3.99) 

(9.44) 

271.49 

777..32 

777.32 

12.04 

'~" 

27.40 

27.40 

39.4! 

816.76 

S00.00 

8'21 
9.72 

9.72 
9.72 

/\.-!dn:h 3J, 2017 
(Audi!od) 

4,305.48 
148.Ql 

4,453.49 

2.174.% 
706.35 

0.17 
150.22 
677.97 

3,709.67 

743.82 

743.82 

204-51 

(8.43) 

9.75 

205.83 

537.99 

53i.99 

'"' 8.<J 

155.5S 

155.58 

163.98 

7m.97 

800.00 

ml 
6.72 

6.72 
6.72 

in~ l\·!dlion 

Year ended 

Man:h 31, 2018 I March 31, 2017 
(Audited) (Audited) 

17,32i.49 
J.276_82 

18,001.31 

8,740.66 
2.133.03 

0.62 
537.Sl 

2.640.03 
14,052.15 

4,552.16 

4~~52.16 

1,175.90 

(3.99) 

(40.92) 

1,130.'19 

3,421.17 

3,421.17 

104.97 

104.97 

(191.81) 

(191.81) 

(86.84)! 

3~134.'.l.1 

800.00 

'"''' 
42.76 

42.76 
-1-2.76 

" 

17,329.64 

946.21 
J.8,275.SS 

S,682.69 
2,193.59 

0.91 
609.6.~ 

2.751.57 
14,2.38.44 

4,037.41 

4,037,41 

1.C\%.80 

(8.43) 

18.72 

1,097.09 

2,940.32 

2,940.32 

(41-40)1 

(41.40)1 

116.95 

116.95 

75.55 

3,015.87 

S00.00 

17,344-14 

36.75 
36.75 

36.75 
36.i5 

"-"'"'' SY~· .. _.!$~· ' ;:,:.&<,2\ ,¥) ll. "?. 

i"' ' 020 "'' l;.;.J \' 

~
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ASSETS 

Non-current assets 

Property. Plant and Equipment 

Capital work-in-progress 

0.her lnMngible asseots 

intangible assets under development 

Financial assets 

- Investments 

- Loans 

-Other non-current financial assets 

Deferred tax assets (net) 

Other non-(urrent assets 

Tota! non-<'.tlr?t'nl assets 

Current assets 

Fin<mcial assets 

- Investments 

- Trnde receivables 

- Cash and cash equivalents 

- Other bank balances 

- Lwns 

- Other rnrrent financiill as.o;ets 

Other current as-.;ets 

Tota! current assets 

TOTAL ASSETS 

EQUin' AND LIAB!LffiES 

Equity 

Equity share capit,,I 

0.her equity 
Toh] Equity 

Liabilities 

Non- CUrn>nt liabilities 

Fini!nciill liabilities 

- Borrowmgs 

Provi51ons 

Deferred tax habihties (net) 

Total Non- current liabilities 

Current liabilities 

Financiill habihties 

-Trade payables 

·Deferred payment bah1b!ies 

·Other fin<1nc•al liahilitiE'S 

Other current liabilities 

ProvL~ions 

Current tax liabilities (net) 

Tota! current !iabilitirs 

TOTAi. EQUITY AND LIABILITIES 

Audi!l'd statemen! of assets and liabilities 

Puti<:ulars 

f)J~~ 

in~ Million 
As•! M~n:b :n, I As a! Man:h.Jt, 2017 
201S (Audit<'d) (Auditt'd) 

Lmss I 2.5{]1.10 
7.32 2S.S5 

117.4S 222.04 
7.44 

5.504.SS 4,934.41 

9-15.Sl 439.76 

37.43 915.13 

31.63 

6'.00 62-59 

9,039.89 9,103.SS 

5,91631 4,499.66 

3.425.07 4,781.35 

305.27 449.83 

876.62 47.51 

4-47 7.45 

1.847.70 1,184.04 

1374.62 521.21 
13,750.Q{i 11,491.05 

21,789.95 20,.~94.93 

800.00 S00.00 

19.732.04 17,344.14 

2ll,53204 18,144.14 

16.55 21.71 

143.37 139.46 

110.75 
1 . .,9.92 271.92 

716.73 1,170.91 

0.86 
29().S6 11S.40 

562.83 353.72 
428.03 524.27 

99.54 5.71 
2,Cl97.99 2,178.87 

21,789.95 20,594.93 

~ 
A<:,/;:-::._):/.£-.?' /!:'! 'h. 0\ ii 020 r\ 
uJ 67030000 ti' 0- ' ' 
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Note-s: 

1 The audited fmancial statements for the quartl'r and year ended March 31, 2018, have bN>n tak<?n on rixord by the Soard of DirKtors al its m{'<'tmg rnncluded <:>n Apnl 24, 201S as recomm<.'nded t>;· the 
Audit Commilte<:> at its meeting held on April 2J, 2018. The statutory auditors h.lve expressed <1n unquaHfi('<l ,iud•! opin.on. 

2 The Company adopted Indian A<:countinr, Standards {Ind AS) from April 1, 2016 and accordinr,ly th~ firuncial r<'SUlts haw been prep<1re<l m MCordance with the rixor,mt:on and me,,smement princ•ples 
laid down in Ind AS 34 - Interim Fmanc1a! Reporting prescribed under section 133 of the Companies Act 2013 read with 1ht> relevant rules issued tht'reunder and th.- other accounting pnnciples gl'nrrally 
accepted in India. 

3 The Bo.1rd of Directors at its mectingconcluded on April 24, 2018, Tl'<'.ommrnded Final Dividend of~ 3 .00 per share for FY 2017-18. This Fmal Dividend is st•hi{'("t 10 lhe approval of Memb<'rs at the en.~1.1ing 
2Sth Annual ~ner,1! Meeting which will be he'ld on or before SC'ptemb!'r 30, 2018. 

4 The Board has appointed PadnM Shri Dr. Deepak B. Phat.ik and :-1r. Guy E1ferman as Addition.ll Directors (lndependent Member) of the Company with imm\'diate effect. 

5 Figures for the previous periods/ye.ir have \>econ regrouped wherever neceSSilry to conform to current penod's/ ~·ear's presentation. 

Bv order of Bwrd of Directors ol Pcrsistent Svs~ems L1m1!l'<l 

~~·£>~ 
= 

'"~ 
AprH24,201S 

Dr. An•nd Deshpande 

Chamnan and )..fon.1ging Director 

Kiran Umrootkar 

Oir{'("tor 

"for r><k< ,m.(([;;;;:;:;;;,rnlH'< "'1.t1'"l)\ "' (orWdrd-1<.,~my, 'tdh'n,,.nl'- pl<'d'<' Vi<>! "'" W>"l""'" -· WW\o.", l'''''·i~i;;·;;l,mm" 
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NSE & SSE/ 2018-19 

April 24, 2018 

The Manager, 
Corporate Services, 
National Stock Exchange of India Limited 

Exchange Plaza, Sandra Kurla Complex, 
Sandra (E), Mumbai 400051 

Ref: Symbol: PERSISTENT 

Dear Sir/ Madam, 

The Manager, 
Corporate Services, 

SSE Limited 
14th Floor, P J Towers, Dalal Street, 

Mumbai 400001 

Ref: Scrip Code: 533179 

PERSISTENT 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

In terms of the provisions of the Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the 'Regulations'), we hereby state that the Statutory Auditors of the 
Company M/s. Deloitte Haskins & Sells LLP (Registration No.: 117366W/W-100018), have issued an Audit 
Report with unmodified opinion on the Audited Financial Results of the Company (Standalone and 
Consolidated) for the quarter and year ended March 31, 2018. 

Kindly take this declaration on record. 

Thanking you, 

Yours faithfully, 
For Persistent Systems Limited 

~l'1,,·~ 
Sunil Sapre 
Executive Director and Chief Financial Officer 
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