NSE & BSE /201819 /09

April 24, 2018

The Manager, The Manager,

Corporate Services, Corporate Services,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P | Towers, Dalal Street,
Bandra (F), Mumbai 400051 Mumbai 400001

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179

Dear Sir / Madam,

Sub: Proceedings of the Meeting of the Board of Directors

We wish to inform you that the Board of Directors, at its meeting held on April 23, 2018 and concluded at
1615 HRS (IST) on April 24, 2018, has taken the foHowing decisions:

A. Pursuant to Regulation 33 and all other applicabte regulations, if any of the SEBI {Listing Obligations
and Disclosure Reguirements) Regulations, 2015, the Audited Financial Results for the quarter and
vear March 31, 2018 have been approved. Accordingly, we enclose the following documents:

1. Auditors’ Report dated April 24, 2018 on the Consolidated Financial Results of the Company for
the quarter and year ended March 31, 2018;

2. Consolidated Financial Results of the Company for the quarter and vyear ended
March 31, 2018;

3. Auditors’ Report dated April 24, 2018 on the Unconsolidated Financial Results of the Company for
the quarter and year ended March 31, 2018;

4, Unconsolidated Financial Results of the Company for the quarter and year ended
March 31, 2018

A declaration pursuant to Regulation 33(3H{d) of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 is attached for your records.

B. The Board has recommended Final Dividend of INR 3.00 per share for FY 2017-18. This Final Dividend
is subject to the approval of Members at the ensuing 28" Annual General Meeting which will be held
on or before September 30, 2018. The Book Closure for the purpose of payment of Final Dividend for
the Financial Year 2017-18 will be determined later.
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C. The Board has appointed Dr. Deepak Phatak, recipient of Padma Shri award and Mr. Guy Eiferman as
Additional Directors {independent Members) of the Company with effect from Aprif 24, 2018.

Please acknowledge the receipt.

Thanking you,

Yours faithfully,
For Persistenthtems Limited

7
L

ir
ny Secretary

Encl: As above
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Persistent Systems Limited

Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India

Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, "www.persistent.com'. CIN L72300PN1990PLC056696 PERSISTENT
Audited consolidated financial results of Persistent Systems Limited - . —
for the quarter and year ended March 31, 2018 . Audited consolidated statement of assets and liabilities o
Tin Million < in Million
sr Quarter ended Year ended As on
; Particulars March31 | December 31 March 31 March 31 March 31 i
No. 3 ; 3 ) 1, Particulars March 31 March 31,
. 2018 (Audited) | 2017 (Audited) | 2017 (Audited) | 2018 (Audited) | 2017 (Audited) 2018 (Audited) | 2017 (Audited)
1 [ Revenue from operations 7,525.46 7,918.90 7,271.08 | 30,337.03 | 28,784.39
2 | Other income 320.87 192.76 143.28 1,191.01 958.45 ASSETS
3 | Total income (1+2) | 7,846.33 | 8,111.66 | 7,414.36 | 31,528.04 | 29,742.84 Non-currentassets
4 | Expenses Property, Plant and Equipment 2,581.30 2,768.36
- Employee benefits expense 448465 | 4787.18| 422554 | 18316.46 | 17,648.97 gz':)'dts:iﬁmk""'pmgress 7;'21 ;2';;
- G_ost of professionals 866.68 775.55 656.06 3,180.63 2,177.66 Other Intangible assets 2,463.54 2,515.05
- Finance costs 0.32 0.14 0.17 0.79 0.91 Intangible assets under development 4472 241.13
- Depreciation and amortization expense 420.89 392.63 394.12 1,584.87 1,490.17 Financial assets
- Other expenses 1,090.30 981.00 1,087.86 4,152.68 4,304.29 - Investments 2,881.04 2,339.44
Total Expenses 6,862.84 | 6,936.50 | 6,363.75 | 27,235.43 | 25,622.00 - Loans 142.73 135.71
5 | Profit before exceptional - Other non-current financial assets 3743 922.36
items and tax (3-4) 983.49 | 1,175.16 | 1,050.61 | 4,292.61 | 4,120.84 gte;efmd tax assef ("eg 5‘;%-(5); 33‘15-33
6 | Exceptional items - - (114.11) - (114.11) ernon-current assel ; :
7 | Profit before tax (5-6) | 98349 | 1,175.16| 936.50 | 4,202.61| 4,006.73 | | |Ctal non-currentassets RS WA
Current assets
8 | Tax expense Financial assets
- Current tax 274.74 300.69 243.66 1,203.99 1,147.87 - Investments 5,916.31 4,499.66
- Tax credit in respect of earlier years (25.29) (33.66) (8.36) (71.19) (19.67) - Trade receivables 4,847.40 4,753.83
- Deferred tax charge / (credit) (3.02) (8.57) (26.75) (71.07) (136.12) - Cash and cash equivalents 1,343.72 1,461.38
Total tax expense 246.43 258.46 208.55 | 1,061.73 992.08 - Other bank balances 1,070.25 48.25
9 | Profit for the period / year from (7-8) 737.06 916.70 727.95| 3,230.88 | 3,014.65 - Loans 6.63 9.78
continuing operations - Other current financial assets 2,758.25 2,316.03
10 | Profit / (Loss) for the period / year . . - . _ Current tax assets (net) 113.99 94.42
from discontinued operations Other current assets 1,563.41 855.39
. : _ _ B _ _ Total current assets 17,619.96 | 14,038.74
i I:’e‘;’:::‘fe of discontinued TOTAL ASSETS 26,588.62 | 23,463.73
12 | Profit / (Loss) for the period / year | (10-11) - - - - - :qngv NP LIABTLTIES
from:chiscontinued aperations (After. ) Equity share capital 800.00 800.00
13 | Profit for the period / year (9+12) 737.06 916.70 727.95 | 3,230.88 | 3,014.65 Other equity 20,471.99 18,192.63
14 | Other comprehensive income Total Equity 21,271.99 | 18,992.63
A. Items that will not be reclassified Liabilities
to profit and loss Non- current liabilities
- Remeasurements of the defined 38.63 11.51 8.87 106.88 (39.13) Financial liabilities
benefit liabilities / (asset) - Borrowings 16.55 21.71
38.63 11.51 8.87 106.88 (39.13) - Deferred payment liabilities - 19.74
B. Items that may be reclassified to Provisions 159.75 146.14
profit and loss Deferred tax liabilities (net) 270.41 110.75
- Effective portion of cash flow hedge (60.11) 27.40 155.58 (191.81) 116.95 Total Non- current liabilities 446.71 298.34
- Exchange differences in translating the 96.65 (91.04) (133.96) 77.70 (110.48) Current liabilities
financial statements of foreign operations Financial liabilities
36.54 (63.64) 21.62 (114.11) 6.47 - Trade payables 1,673.08 1,209.36
Total other comprehensive income (A+B) 75.17 (52.13) 30.49 (7.23) (32.66) - Deferred payment liabilities - 0.86
for the period / year - Other financial liabilities 396.33 452.72
15 | Total comprehensive income for the |(13+14)] 812.23 864.57 75844 | 3,223.65| 2,981.99 Other current liabilities 1,201.02 1,118.75
period / year (Comprising Profit Provisions 1,599.49 1,391.07
(Loss) and Other Comprehensive Total current liabilities 4,869.92 4,172.76
Income for the period / year) TOTAL EQUITY AND LIABILITIES 26,588.62 | 23,463.73
16 | Paid-up equity share capital 800.00 800.00 800.00 800.00 800.00 i .
(Face ";Iel?e O“f’ chare T 1% each) Segment wise Revenue, Results and Capital Employed Z in Million
17 | Reserves excluding revaluation reserves 18,192.63 st Quarter ended Year ended
18 | Earnings per equity share No. Particulars March3L | December 31 March 31 March 31 March 31,
(for continuing operations) in T 2018 (Audited) | 2017 (Aucited) | 2017 (Audted) | 2018 (Audited) | 2017 (Audited)
- Basic 9.21 11.46 9.10 40.39 37.68 1 | Segment revenue
- Diluted 9.21 11.46 9.10 40.39 37.68 - Services 3,417.58 3,320.23 3,188.44 13,301.35 13,086.58
19 | Earnings per equity share - Digital 1,806.46 1,744.37 1,377.25 6,454.24 4,704.91
(for discontinued operations) in ¥ - Alliance 1,832.06 2,341.49 2,003.65 8,379.19 8,466.11
- Basic - - - - - - Accelerite (Products) 469.36 512.81 701.74 2,202.25 2,526.79
=Bihted . - - - - - Total 7,52546 | 7,918.90 | 7,271.08 | 30,337.03 | 28,784.39
2 Ef:';_"c'l'_'gs p:_r e':;'w Zharet_ i 2 | Less: Inter segment revenue = = = - =
{for discontiniiad and continuing 3 | Net sales/income from operations 752546 | 7091890 | 727108 | 30,337.03 | 2878439
operations) in¥ ]
- Basic 9.21 11.46 9.10 40.39 37.68 4 | Segment results profit/ (loss) before tax, interest
- Diluted 9.21 11.46 9.10 40.39 37.68 and depredation and amortization
21 | Dividend per share (in %) - Services 1,518.44 1,371.95 1,321.78 5,435.87 5,524.82
Interim dividend - 7 - 7 6 - Digital 610.39 552.13 478.75 2,098.24 1,490.24
Final dividend 3 . 3 3 3 - Alliance 490.53 926.01 580.84 2,772.56 2,559.79
Total dividend 3 7 3 10 9 - Accelerite (Products) 141.48 176.86 328.11 855.69 1,103.11
Total 2,760.84 3,026.95 2,709.48 | 11,162.36 | 10,677.96
Audited unconsolidated financial information Zin Million 5 | Less:
S Quarter ended Year ended - Finance costs 0.32 0.14 0.17 0.79 0.91
. .
No Particulars March 3.1 December 31, March 31 March 3.1 March 3.1' - Other un-allocable expenses 2,097.90 2,044.41 1,916.09 8,059.97 7,628.77
2018 (Audited)| 2017 (Audited) 2017 (Audited) 2018 (Aud 2017 (Audited) 6 |Un-allocable income 320.87 192.76 143.28 1,191.01 958.45
1 | Revenue from operations 4380.05| 4,300.09| 430548 1732749 17329.64] | 7 |Total profit before tax 98349 | 1,175.16 | 93650 | 4,29261 | 4,006.73
2 | Profit before tax 1,312.62|  1,048.81 74382|  4552.16| 403741 | 8| Segmentassets son
March 31, March 31,
3 | Profit after tax 1,028.61 777.32 537.99 3,421.17 2,940.32 2018 (Audited) | 2017 (Audited)
- Services 241572 | 2,109.80
- Digital 1,351.72 1,318.83
neres i W A
= Il U g .
1 The audited consolidated financial statements for the quarter and year ended March 31, 2018, have been taken on record Total allocable segment assets 4.847.40 4.753.83
by the Board of Directors at its meeting concluded on April 24, 2018 as recommended by the Audit Committee at its Unallocabi 2'1 741' > 1& 709' %
ting held on April 23, 2018. The statutory auditors have expressed an unqualified audit opinion. nefiocaDie 2 o — —
ies v Total assets 26,588.62 | 23,463.73

The Company adopted Indian Accounting Standards (Ind AS) from April 1, 2016 and accordingly these financial results
have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - Interim
Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder
and the other accounting principles generally accepted in India.
The Board of Directors at its meeting concluded on April 24, 2018, recommended Final Dividend of X 3 .00 per share for
Financial Year 2017-18. This Final Dividend is subject to the approval of Members at the ensuing 28th Annual General
Meeting which will be held on or before September 30, 2018.
The Board has appointed Prof. Deepak B. Phatak, recipient of Padma Shri Award and Mr. Guy Eiferman as Additional
Directors (Independent Member) of the Company with immediate effect.
The overall performance for the quarter ended March 31, 2018, has been impacted by the de-growth in IP-led revenue as
compared to the earlier quarter. This arose due to the fact that the IP led business is affected by the seasonality of typical
robust performance in the last quarter of the calendar year followed by a relatively lower performance in the immediate
following quarter. This in turn has impacted EBITDA margin and performance of Alliance segment. The overall annual
performance of IP-led business was however in line with the expectations.

Figures for the previous periods/year have been regrouped wherever necessary to conform to current period's / year's

presentation.

Notes for segment wise information:
i) Operating segments are components of an enterprise for which discrete financial information is available that is evaluated
regularly by the chief operating decision maket; in deciding how to allocate resources and assessing performance. The Group's
chief operating decision maker is the Chairman and Managing Director.

ii) Costs related to research and development are included under identifiable expenses for the purpose of segment reporting.

Segment wise capital employed

Segregation of assets (other than trade receivables), liabilities, depreciation and amortization and other non-cash expenses into
various reportable segments have not been presented as the assets are used interchangeably between segments and the Group is
of the view that it is not practical to reasonably allocate the other assets, liabilities and other non-cash expenses to individual
segments and an ad-hoc allocation will not be meaningful.

Pune
April 24, 2018

By order of Board of Directors of Persistent Systems Limited

Dr. Anand Deshpande

Chairman and Managing Director

Kiran Umrootkar
Director

“For risks and uncertainties relating to forward-looking statements,

please visit our website www.persistent.com”




H Chartered Accountants
e OI e 706, 'B' Wing, 7 Floor

ICC Trade Tower

w
S i Bapat Road
Haskins & SellsLLP SenapatSapt oa

Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
PERSISTENT SYSTEMS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of

PERSISTENT SYSTEMS LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its associate, for the year ended
March 31, 2018 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder (“*Ind AS”) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated Ind AS financial statements.

. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Parent’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Parent’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No, AAB-8737)



Deloitte
Haskms & SellsLLP

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements of subsidiaries referred to in paragraph 5 below, the Statement:

(i) includes the results of the following entities:

o Persistent Systems, Inc. e Aepona Group Limited
¢ Persistent Systems Pte Limited e Aepona Limited
e Persistent Systems France SAS e Valista Limited

Persistent Telecom Solutions Inc.

Persistent Systems Lanka (Private)
Limited

Persistent Systems Malaysia Sdn. Bhd.

Persistent Systems Mexico, S.A. de C.V.

o Akshat Corporation (d.b.a. RGen Solutions) e Persistent Systems Israel Ltd.
e Aepona Holdings Limited Persistent Systems Germany GmbH

¢ Parx Werk AG

PARX Consulting GmbH

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Group for the year ended
March 31, 2018.

5. We did not audit the financial statements of 13 (thirteen) subsidiaries included in the

consolidated financial results, whose financial statements reflect total assets of Rs.
2,143.92 Million as at March 31, 2018, total revenues of Rs. 3,842.66 Million, total net
loss after tax of Rs. (133.83) Million and total comprehensive income of Rs. 114.89 Million
for the year ended on that date, as considered in the consolidated financial resuits. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

6. The consolidated financial results includes the unaudited financial statements of 2 (two)

subsidiaries whose financial statements reflect total assets of Rs. 61.27 Million as at March
31, 2018, total revenues of Rs. 629.58 Million, total loss after tax of Rs. (31.26) Million
and total comprehensive loss of Rs. (33.23) Million for the year ended on March 31, 2018
as considered in the consolidated financial results. The consolidated financial results also
includes the Group’s share of profit after tax of Rs. NIL and total comprehensive income of
Rs. Nil for the year ended March 31, 2018 as considered in the consolidated financial
results in respect of 1 (one) associate whose financial statements have not been audited
by us. These financial statements are unaudited and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates is based solely on such
unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, these financial statements are not material

. )\\ ‘, to the Group.

l\v' /
\\/ /!
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Deloitte
Haskins & SellsLLP

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the financial statements certified by the Management.

7. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
audited year to date figures up to the third quarter of the current financial year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

|
ik

t M. Joshi
Place: Caurugmm Partner
Date: April 24, 2018 (Merﬁg ship No. 038019)
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Ardited consolidated financial results of Persistent Systems Limited for the guarter and year ended March 31, 2015

2 Miflinn
5r. No. Pagticwlars Quarter ended Year endded
March 31, 2015 Drecember 31, 2017 March 31, 2017 March 31, 2015 March 31, 2017
(Audiled) {Audited) {Audited) [Audited) {Audited}
1 Rewvenue from operalions 7335346 7OE50 7L w70 28,7839
2 (Other incomwe 3HET 19278 4238 IANEEY] 958.45
3 Tetal income {343} 784633 5,111.66 741436 31,523.04 29,73184
4 |Expenses
- Emploves benefils exprnse 443465 478708 322354 18,316.36 17.618.97
- Conlof professio B66H.L8 7335 63600 3,150.63 2.177.66
- Finanue costs 032 04 o7 0.7% 021
- Deprecigtion and amertization vxpeast 42059 WL 39492 138487 149017
- Olher expenses 1O 281.00 108780 4,151.68 4.304.20
Total Expenses £562.58 £,936.30 6,363.75 27,235.43 2562200
3 |Profit before exceptional {tems and tax (35} 953,459 1,173.16 1,050.61 4,292.61 +120.84
6 (Exceplional items - - {11411 - (T18.15)
7 Profit before tax {56} 9534% 1,175.16 936.50 4,292.61 106,73
8 |Tax expense
- Current tax 274 300.69 21366 1,203.99 1,147.87
Lof eardier years {25.29): {33.66) {8.36)| (F3.19) {19.67)
- Deferned tax charpe / (envdis) (342) {57 (26.73) {71.07) {136.12)
‘Total tax expense 246,42 258.46 208.55 1061.73 992.08
9 |Prafit for the period/ year from continuing operatians 7-8) 73706 91670 7795 3,230.38 3,014.65
10 |Profit/ {Loss) for the period/ year from discontinued operations - - - - -
Tl |Tax expende of discontinued sperations - - - - -
12 |Profit/ {Loss) for the period f year Fram discontinued aperations [After (1011) . R . z -
bax)
13 |Profit for the paciod/ year g+ 737.06 916.70 727.95 2.230.85 3,014.65
1 |Other comprehensive income
A Items that will not be reclassificd to profit and loss
- Remneasurenients of the defined benefit labilities [/ {wsset) 38.63 1151 8.87 10638 (3903
36.63 1151 5.57 104.88 [EERED
B. [tems that may be reclasaified to profit and losy
- Effective porlion of cash flow hedpge {B011); 2740 135.58 (TOLRT) 11653
- Exchange differences in lranslaling e liasncial statements of fonsign 96,65 91.04) {133.96) 7770 {110.48)
operations
3651 {63.68) 21162 111411} 647
Total other comprehensive income for the period / year (A+B} 7547 15213} 30.49 (7.23} (3266}
13 |Total comprehensive income for the period / year [Comprising Profil (13+19) 1223 86357 75543 3,223.65 Z,981.90
(Loss} and Qther Comprehensive Income for the period f year)
% Paid-up vquity share capital FRITS ET) 00,00 F00.00 BRI
{Fave value of share T 10 cach}
17 [Reservex excluding revaluation reserves 18,1926
18 iEsrnings per equity share {for conlinuing opecations) in 2
= Basic 92 1T48 9.10) 40391 3768
- Dilulud 921 1146 910 10,39 376
19 [Earnings per equily share [for discontinued operatians) in ¥
« Basic - - - - -
- Diluled - - - . -
20 {Earnings per equity share {for discontinued and continuing operalions)
in?
- Basic 9.2 1146 £.10 L% TeR
- Dituted oan 1146 210 4039 37068
21 jDividend per share {in 2
Inturin: dividend - 7 . 7 [
Final dividend ¥ - 3 3 3
Total dividend 3 7 3 16 3

§ bt
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Aundited consolidated statement of aszets and lishilities

in ¥ Million

Particalary Asat Mazch 31, 2008{ As at March 31, 2017
{Audited) tAudited)
ASSETS
Non-current assets
Property, Plant and Equipment 258130 276856
Capital work-in-propress 7.7 1547
Gonndwill 7661 76,23
Other Intangible assels 2463.54 2515035
Intangible assets under development 1372 AL
Financial assots
- Investments 28514 333944
- Laans 142.73
-Other non-curreat fimancial assets 74
Deferned tax assets {net) 54201
Other nen-curnent assets 9157
Total non-current assels 8,968.66
Cursent sssets
Finuan EUES
- inveslments 241431 140966
- Trade receivaliles A547.40 473383
- Cash and cash eguivalents LT 146138
= Dther bank balances L7035 +8.23
- Lasans 9.78
= Dther current financial assels 2316403
Current bax assets (et} 442
Qther current assols 833.19
Total current assets 17,519.96 14,038.74
TOTAL ASSETS 26,588,627 13,463.73
EQUITY AND LIABILITIES
Equity
Equily share capilat 800.00 B00.00
Other equity .471.99 18,192.63
Total Equity 21.271.99 15,592.63
Liabititics
Nem- current liabilities
Firancial iabitities
« Borrowings 16.33 0.7
- Deferred paymient liakilitios - 19.74
Provisions 159.75 e
Deferned Lax fabilities {nct} 27041 110,75
Total Nen- current lisbilities £16.71 298.34
Current Jabilities
Financial liabifries
- Trade payables 167208 1,209.3
- Duferrued payment lisbilities - (.86
- Other Grancial labilitios 396.23 45272
Other current lalilities 120102 L1875
Provisions 1.599.49 L1007
Total cament liabilities £,869.92 417276
TOTAL EQUITY AND LIABILITIES 26,568.62 2346173

g st
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Audited unconsolidated financial information
in 2 Million

Particuiars Quarter ended Year ended
Narch 31, 2015 December 51, 2017 | March 31, 2017 March 31, 2018 March 31, 2017
fAudited) {Audited) {Audited) (Audited) (Audited)
Revenue from operations +,38005 3,300.09 430548 K 17,329.61
Profil before tax 131262 LO48.81 4382 455216 403741
Profit after tax 102861 777132 33w 342117 294032
Segment wise Revenue, Results and Capital Employed
in 2 Million
Sr. No. Particulars Quarter ended Year ended
March 31, 2018 Drecember 31, 2017 March 31, 2017 March 31, 2015 March 31, 2017
{Audited) {Audited) tAudited) {Audited) {Audited)
1 |Sepmwent revenue
- Survices 341738 332028 3183834 13.3M.33 13.080.58
- Digital 1,806.46 174437 1,377.23 HA31.2H 17040
= Adliance L3206 M7 200353 837919 B460.11
- Accelenile {Products) 469.36 31281 70178 2,292.23 2526.79
‘Total 752546 7,915.90 7,271.08 30,337.03 28.794.353
2 [Less: Inter segpent revenue A - , B ;
3 |Netsales/income from opetations 753546 TR0 727108 M08 v o
4 |Sepment results profit/ (loss) befos tax, intervst and dupreciation and
amatlization
- Services L34 L 343587 3524.82
- Digital 510,39 ATRTS 109821 1490.2¢
- Al 490,53 3R0.84 277256 135979
- Accederite {Products) 14745 32811 33762 110311
Total 276084 3,026.95 2,709.48 11,162.38 10,677.96
5 |Less:
- Finance cosl 032 0.1 017 07 091
- Dther un-afocable expenses 2007 90, 20H441 1916.09 £539.97, 7.628.77!
& |Un-atlocalle income 3087 19275 143.28 1lo01 95843
7 | Total profit before tax 953.49 L173.16 936.50 4,292.61 4,006.73
5 |Segment assets
As at
March 31, 2118 March 31, 2017
tAudited) tAudited)
- Borvices 241372 2, IR0
- Bigital 135172 IS8
- Alfiance &72.07 F TR
+ Acteterite [Prodvets) 107,38 60769
Total allocable segment assets 4,847.40 4,753.53
Unatfocably assets 74103 15.709.90
Total assets 26,558.62 23463.73

Notes for segment wise information:

# Cperating segments an:

5 of an enterprise for which discrute financial inforation is available that is aveluated mgularly by the chivf operating decision maker, i dividing how o alfocats

resoufces amd assessing perfermance. The Group's chief operating decision maker is Uie Chairman and Managing Dircctor.

it) Costs redated o nesearch and &
Segment wise capital employed
Segrepation of axsets {other than trade e

afiocalion will nol be meaninglul.

&/ WMLW

ntare included under idenliliable exp s for the purpose of sugmwent reporting.

vables), Habilities, depreciation and amortization and other nor-cash expenses inlo various nepartable sepments have not been presented as (e assets soe used
interchangeably between seg) nd the Group ix of the viey that itis not praclical o teasonably allocate the other assels, Habifities and other non-cash expenses to individual s

paents and an ad-hoc
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Naotes:

1 The audited consolidated financial stalements fur the quarter and yoar endod Macch 33, 2018, have been taken on rocord by the Board of Binctons at its meeting conciuded on Apal
e fed by the Audil Ci at its meating held on April 23, 2088, The sbatutery auditors have exprossed an ungualified sudit opinion.

H-P

2 The Company adopted fadisn Accounting Standssds (Ind AS) from April 1, 2016 andf wecordingy these finanvial asulis have been prepared in accardance will the recogaition and swasurement
principles laid down in Ind AS 34 - Interim Financtal Reporting proscribed undes section 133 of the Companivs Act 2013 read with the nefevant mles isseed thenrnder and the other accounting princtples
penerally accepted in ladia.

3 The Bowrd of Dinvclors at its meeting concluded on April 24, 2018, recommuended Final Dividond of 2 3 .00 per share for FY 200713, This Final Dividend is subject ba the approval of Memleral the
ensuing 28th Annual Generai Muovting, which will be belid on or befone September 30, 2018,
4 The Board has appainted Padma Sha Dr. Beepak B. Phatak and Mr. Guy Eiferman as Additional Directors {Independent Member) of the Company with immuediate effect.

5 The overall performance for the quarter ended March 31, 2018, bas ben impacted by the de-growth in [P-ferl revenue as companed to the carfier gua
is alfected by the seasonality of typical robust performa

ter. This arose due to Uwe fact thet the TP led bustness
o in the last guarter of the calendar year fulfowed by 4 rlatively lower porformanes in He immediate foliwwing quarter. This in tera has
impacted EBITDA margin and perdormance of Alliance sugment. The overatt annual performenee of IP-led business was however in line with the axpeclations.

5 Figuros for the previous perinds/ year have bovn reprouped wherever necossary o conform to current perivd's / year's preserlation,

By ardur of Bourd of Dircctors of Pemsistent Systems Limied

Pune D¢, Anand Deshpande %

April 24, 3018 Chaitmen and Mansging Dioeclor Dircctor

“For roks und FLail

gy 30 forwird-iooking statemints, please visit our website - www.persistentcom”
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D I 'tt Chartered Accountants
e OI e 706, 'B' Wing, 7" Floor

ICC Trade Tower

-
S iB Road
Haskins & SellsLLP el

Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

PERSISTENT SYSTEMS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of

PERSISTENT SYSTEMS LIMITED (“the Company”), for the year ended March 31,
2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone Ind AS financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended March 31, 2018,

4. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
audited year to date figures up to the third quarter of the current financial year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

/

,,.Hem t M. Joshi

Place:qupugrqm ée - Partner
Date: April 24, 2018 (Membefrship No. 038019)
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Persistent Systems Limited
Regd. Office - Bhageerath, 402, Senapali Bapat Road, Pune 4110186, India

Audited unconsolidated financiai rosults of Persistent Systems Limited for the guarter and year ended March 31, 2018

in ¥ Miflion
Sr. No. Particulars Cuarter ended Year ended
March 31, 2028 Hecember 31, 2M7 March 33, 2017 March 31, 2018 March 31, 217
(Audited) {Audited) {Audited) (Audited) (Audited)
1 Revenue from operations 3,580.05 4,300.09 4,303.48 17,327.49 1730964
2 Other income 31279 25212 148,01 1,276.82 346,21
3 Total income {i+2) 4,692.34 4,552.21 4,452.49 18,602.31 18,275.35
4 Expenses
- Emplovee benafits expense 2,103.18 225289 217496 706 568169
- Cost of professionals 461.23 Az 706.35 213303 2,193.59
- Finance costs 0135 14 017 062 0.91
- Depreciation and amortization expense jR82 12818 150,22 53781 £09.68
- Other expenses £92.84 60967 67797 264003 75157
Tokal Expenses 338002 3503.40 AT0967 1405215 14,238.44
5 Profit before exceptional items znd kax (4) 1,51262 1,648.31 74382 455216 4,037.41
[ Exceptional items - - - -
7 Profit before tax (56} 1,312.62 1,638.81 743.82 4,55216 403741
$ Tax cxpense
- Current tax 298.62 28492 20651 117590 106680
- Tax credit in respect of earlier vears - {399} {8.43) (3.9 {843y
- Deferred tax charge / {credit) (14.61) {9.44) 975 (40.92), 1872
Total tax expense i >3 § 271.49 205.83 113099 1097.09
9 |Profit for the period / year from continuing aperations (78} 1,028.61 77732 §3r.99 342117 2,940.32
10 |Profit/ (Loss} for the peried/ year from discontinued operations - - - - -
11 |Tax expense of discontinued operations - - - - -
12 |Profit/ (Loss} for the period/ year from discontinued operations [After {16-31) - - - - .
fax}
13 [Profit for the period / year (3+12} 102861 7732 537.99 332117 2,940.32
14 |Other comprehensive income
A, Items that will not be reclassified to profit and foss
- Remeasurements of the defined benefit liabilities / (asset} 3284 1204 840 14,97 {41 .40)
3284 1204 8.40 104.97 {41.40)
B. Items that may be reclassified to profit and loss
- Effective portion of cash flow hedge {60.113 2740 155.38 {191.81) 116.95
{60.11) 27.40] 155.58 {191.81} 116.95
Total other comprehensive income for the period / year (A+B} (27.27} 3944 163.98 {56.89) 75.55
13 |Totaicomprehensive income for the period / year {Comprising Profit (13+14) 1,001.34 Bl6.76 7O1.97 33333 3,0i587
(Loss) and Other Comprehensive Income for the period)
16 |Paid-up equity share capitel 500.00 §0C0C £00.00 F0.00 BO0.00
(Face vatue of share 2 10 each)
17 |Reserves excluding revaluation reserves 17414
18 |Earnings per equity skare {for continuing operations) in 2
- Basic 1286 .72 672 4276
- Diluted 12.86 572 672 4276
19 |Earnings per equity share (for discontinued opegations) in T
- Basic - - - - -
- Dituted - - - - -
20 |Earnings per equity skare (for discontinued operations and continuing
operations} in T
- Basic 12.86 Q72 57, 3376 3655
- Diluted 1286 72 6372 4276 3675
21 [Dividend per share (in ¥}
Interimn dividend - 7 - 7 &
Final dividend 3 - 3 3 3
‘Total dividend 3 7 3 T 9
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Audited statement of assets and liabitities

in ¥ Millign
Particulars Asat March 31, {Asat March 31,2017
2018 (Audited) {Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 250110
Capital work-in-progress 28,85
Other imtangible assets 22204
Intangible assets under develepment 4% -
financial assets
- investments 3,504 85 495541
- Loans #4581 43976
-Other non-cisrrent financial assets 3733 91513
Deferred tax assets {net) Ates -
Other non-current assets 6400 8159
Total non-current assets 9,039.39 9,103.6%
Cuzrrent assets
Financial assets.
- nvestments 59161 449966
- Trade teceivables 242507 478135
- Cash and cash equivalents 303.27 349,83
- Cther bank balances 87662 47.51
- Loans 447 7.a5
= Other current Financial assels 1,847.70 118404
Other current assets 1,374.62 52121
Total current assets 13,750.06 11,491.05
TOTAL ASSETS 22,789.95 20,594.93
EQUITY AND LIABILITIES
Equity
Equity share capital 800.00 800.00
Other equtity 19,732.04 17,344.14
Totzl Equity 2053204 18,144,314
Liabilities
MNon- current labitities
Financial liabilities
- Borrowings 16.33 271
Provisions 14337 13046
Deferred tax liabilities {net) - 11075
Total Non- current liabilities 159.92 27192
Current Habilities
Financial iabilities
- Trade payables FI873 1170.91
- Deferred payment liahilities - 086
- Other financiat Habitities 260.86 118.40
Other current liabilities SR283 358.72
Provisions 42803 324.27
Current tax {abilities {net} 9934 5.71
Tefal current Habilities 2,097.99 2,175.87
TOTAL EQUITY AND LIABILITIES 22,789.85 20,594.93
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Notes:
1 The sudited financial staterments for the quarter and year ended March 31, 2018, have been taken on record by the Board of Directors 2t its meeting concluded on April 24, 2018 as recommended by the
Audit Committee at its mecting held on April 23, 2018, The statutory auditors have expressed an unqualified audit epinion.
2 The Company adopted Indian Accounting Standards (Ind AS) from April 1, 2016 and accordingly these financial results have been prepared in accordance with the fecognition and measurement principles

faid down in Ind AS 34 - Interim Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India.

3 The Baard of Directors at its meeting conctuded on April 24, 2018, recommended Final Bividend of % 3.00 per share for FY 2017-18. This Final Dividend is subject to the approval of dMembers at the ensuing
28th Annual General Meeting which will be held on or before September 30, 2018,

4 The Board has appeinted Padma Shri Dz, Deepak B. Phatak and Mr. Gy Eiferman as Additional Directors (Independent Member) of the Company with immediate effect.
5 Figures for the previous periods/ year have been regrouped wherever necessary to conform to current period's/ vear's presentation.

By order of Board of Directors of Persistent Systems Limited

Dr. Anand Deshpande
Chairman and Managing Director

Pune
April 24, 2018

Kiran Umrootkar
Directar

“For risks and elating o forw ard-toot

5 Matements, pleawe visitour website - wwiw, peesistent eomn”
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NSE & BSE / 2018-19

April 24, 2018

The Manager, The Manager,

Corporate Services, Corporate Services,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P ) Towers, Dalal Street,
Bandra (E), Mumbai 400051 Mumbai 400001

Ref: Symbaol: PERSISTENT Ref: Scrip Code: 533179

Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3){d) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of the provisions of the Regulations 33(3}{d) of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ({the ‘Regulations’), we hereby state that the Statutory Auditors of the
Company M/s. Deloitte Haskins & Sells LLP {Registration No.: 117366W/W-100018), have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company (Standalone and
Consolidated) for the guarter and year ended March 31, 2018,

Kindly take this declaration on record.

Thanking you,

Yours faithfully,
For Persistent Systems Limited

,/
A-q, 0\4\1‘“" .E;\ Ph,
. el o

Ek\*\\i Sunil Sapre o
#~ Executive Director and Chief Financial Officer * s
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