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The Manager, The Manager,

Corporate Services, Corporate Services,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P J Towers, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400 001

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179

Dear Sir/Madam,

Sub: Addendum to the Notice of the 315t Annual General Meeting of the Company
Ref: Our letter bearing Ref. No. NSE & BSE / 2021-22 / 43 dated June 23, 2021

Further to our above-mentioned letter to your office wherein we had informed that the 315t Annual
General Meeting (‘AGM’) will be held on Wednesday, July 21, 2021, we attach herewith an
Addendum to the Notice of Annual General Meeting ((AGM’) which is self-explanatory. You are
requested to take the above information on your records.

Today, the Company is also dispatching the said addendum, by electronic means, to all the
shareholders whose email IDs are registered with the Company/Depositories.

Pursuant to the circular No. 02/2021 dated January 13, 2021 issued by the Ministry of Corporate
Affairs, the requirements of sending physical copy of the Addendum to the Notice of the AGM to the
Members have been dispensed.

The Company has uploaded the Addendum on its website at : https://www.persistent.com/wp-
content/uploads/2021/07/Addendum-to-the-AGM-Notice.pdf

We request you to take the same on your records.
Please acknowledge the receipt.
Thanking you,

Yours Sincerely,
For Persistent Systems Limited

At Jtze

Amit Atre
Company Secretary
ICSI Membership No.: A20507

Encl.: As above

Persistent Systems Limited, Bhageerath, 402 Senapati Bapat Road, Pune 411 016, Maharashtra, India
CIN - L72300PN1990PLCO56696
Tel: +91 (20) 670 30000 | Fax - +91 (20) 6703 0008 | E-mail - info@persistent.com | Website - www.persistent.com
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Addendum to the NOTICE of the THIRTY-FIRST Annual General Meeting of
the Members of Persistent Systems Limited to be held on Wednesday,

July 21,2021 at 1600 Hrs. (India Time) through Video Conferencing (“VC”)/
Other Audio-Visual Means (“OAVM”)

Dear Shareowner,

Persistent Systems Limited ( the “Company”) has issued a notice dated June 10, 2021 (“Notice of the AGM”) for convening
the THIRTY-FIRST Annual General Meeting of the Members of the Company to be held on Wednesday, July 21,2021 at
1600 Hrs. (India Time) through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”). The Notice of the AGM has
been dispatched to the Members on June 23,2021 in due compliance with the provisions of the Companies Act, 2013 read
with the relevant rules made thereunder.

The Item Nos. 6 and 7 of the Special Businesses from the Notice of the AGM pertain to seeking an approval of the Members
for the amendments in the ‘Persistent Employee Stock Option Scheme 2014’ (“PESOS 2014”). In the Explanatory Statement of
Notice of the AGM, the ‘Point No (f) of the Proposed amendment no. 3’ contains the information on determining the exercise
price per option granted under PESOS 2014. The same was maintained in line with the earlier original disclosure made by the
Company at the time of initial approval of the Members by way of Special Resolution dated July 26, 2014. We wish to reiterate
that the same is in due compliance of the prevailing provisions of the Companies Act, 2013 and that of the then prevailing
Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme), Guidelines,
1999 (“SEBI ESOP Guidelines”) read with the now prevailing Securities and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014 read with circulars issued thereunder (“SEBI SBEB Regulations™).

However, with a view to enable the Members to take an informed decision while exercising their voting rights, the Company
considers it more appropriate to add clarity to the original disclosure on the Exercise price or pricing formula as part of the
Explanatory Statement with respect to Item No. 6 and 7 of the Notice of the AGM by way of an amendment to the disclosure.
Accordingly, the Members are requested to kindly take note of this amendment to the disclosure in the Explanatory
Statement.

This addendum to the Notice of the AGM (“Addendum”) shall form an integral part of the Notice of the AGM which has
already been circulated to the Members of the Company and on and from the date hereof, the Notice of the AGM shall always
be read in conjunction with this Addendum. This Addendum will also be published in the Financial Express (in English) and

Loksatta (in Marathi) and will also be available on the website of BSE Ltd. (www.bseindia.com), the National Stock Exchange
of India Ltd. (www.nseindia.com) and on the website of the Company.
https:/www.persistent.com/wp-content/uploads/2021/07/Addendum-to-the-AGM-Notice.pdf

All other contents of the Notice of the AGM including the Special Resolutions as proposed in Item No. 6 and 7, save and
except as modified or supplemented by this Addendum, shall remain unchanged.

Addendum to the Explanatory Statement for Item Nos. 6 and 7 of the Notice of the AGM

As a change to the information under ‘Point No. (f) of the Explanatory Statement for Item Nos. 6 and 7 of the Special
Businesses, on Page No. 25 of the Notice of the AGM regarding Exercise price or pricing formula under the Features of the
PESOS 2014, the explanation on Point No. (f) of the Proposed amendment no. 3 for PESOS 2014 shall be substituted as
under:

Existing Disclosure
PESOS 2014: The exercise price per Option shall be decided by the Board/Committee from time to time.
Amended Disclosure

“PESOS 20174: The Exercise Price shall be equal to the face value of shares i.e. INR 10 per option.”

Consent of the members is being sought by way of special resolutions pursuant to Section 62(1)(b) and all other applicable
provisions, if any, of the Companies Act, 2013 and as per Regulations 6 and 7 of the SEBI SBEB Regulations.


http://www.bseindia.com
http://www.nseindia.com
https://www.persistent.com/wp-content/uploads/2021/07/Addendum-to-the-AGM-Notice.pdf

None of the Directors, Key Managerial Personnel of the Company including their relatives are interested or concerned in this
resolution, except to the extent they may be lawfully granted options under PESOS 2014.

The Board of Directors recommends the resolutions at Item Nos. 6 and 7 for the approval of the Members as Special
Resolutions.

In light of above, you are requested to accord your approval to the Special Resolutions as set out at Item Nos. 6 and 7 of the
Notice of the AGM.

By the order of the Board of Directors,

Amit Atre
Company Secretary
ACS 20507

Pune, July 16, 2021
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