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Thane Belapur Road, MIDC Rabale, Navi Mumbai - 400 701. 

To, 
The Manager, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai-400051 

Symbol: PERFECT 

Dear Sir, Madam, 

Subject: Disclosure in Compliance with Regulation 30(7) read with Regulation 4(1)(0) of SEBI LODR Regulations. 

Disclosure regarding Litigation as prescribed under Schedule II Part A Para A of SEBI (LODR) 
Regulation, 2015 and Circular dated September 9, 2015 

This is for your information. 

For Perfect Infraengineers Limited 

In continuation of the disclosure made by the Company on 3rd July 2025, wherein the Company had 
challenged the orders dated 15th July 2024 and 29th October 2024 passed by the Hon'ble NCLT, 
Mumbai before the Hon'ble Bombay High Court, and further to the Compensation and Damages Suit 
filed by the Company against both creditors Technology Development Board and ICICI Bank, it is 
hereby informed that the Division Bench of the Hon'ble Bombay High Court has directed the 
Hon'ble Single Judge of the Civil Court that the bar under Section 63 of the Insolvency and 
Bankruptcy Code (IBC) does not apply to suits for compensation and damages. 

Mr. Nimesh Mehta 
(Managing Director) 

Navi Mumbai 
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21t July 2025 

Encl: Bombay High Court order dated 27th June 2025 and 18th July 2025. 
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

IN ITS COMMERCIAL DIVISION

INTERIM APPLICATION (L) NO.21562 OF 2025
IN

COM SUIT NO.70 OF 2024

Perfect Infraengineers Ltd. and Ors. …Plaintiff

Versus

The  Board  of  Directors  of  Technology 
Development Board 

…Defendants

----------

Mr.  Mathews  Nedumpara  with  Akhilesh  Nair  and  Ms.  Sweta 
Dadheech for the Plaintiffs.

Mr.Sumedh Ruikar, (Thru V.C.) i/b. Mr. Pradip Yadav for Defendant 
Nos.1 to 6.

Mr. Anshul Anjarlekar with Ms. Sanika Athalye i/b. Raval – Shah and 
Co. for Defendant No.7.

----------

CORAM   : R.I. CHAGLA  J.

                    DATE       : 18TH JULY, 2025.

ORDER :

1. The  learned  Counsel  appearing  for  the  respective 

Defendants  have  sought  for  time  to  file  Affidavit  in  Reply  to  the 

Interim Application (L) No.21562 of 2025. 
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2. Accordingly, the Defendants shall file their Affidavits in 

Reply within a period of two weeks from today.

3. The  Plaintiff  shall  file  Affidavit  in  Rejoinder  thereto 

within a period of one week thereafter.

4. Mr. Sumedh Ruikar,  the learned Counsel appearing for 

the  Defendant  Nos.1  to  6  states  that  the  Plaintiff  Company  is 

currently  under  CIRP  and  Resolution  Professional  has  been 

appointed,  accordingly,  no  coercive  steps  can  be  taken  by  the 

Defendant Nos.1 to 6 against the Plaintiff Company. The statement is 

accepted.

5. Place the Interim Application on 12th August, 2025.

[ R.I. CHAGLA  J. ]
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