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PENNAR INDUSTRIES LIMITED

Dated: 10" November, 2016
Place: Hyderabad

Metropolitan Stock
BSE Limited ‘ The National‘.Sto_ck’ ‘ Exchange Limited
. . Exchange of India Limited Exchange Square, CTS
Phiroze Jeejeebhoy Towers
- _ Bandra Kurla Complex No.255
Dalal Street, Fort : N .
. Bandra East Suren Road, Andheri (East)
Mumbai-400 001 : .
K.A.: Ms Ishwari Vaidya Mumbai - 400 051 Mumbai - 400 093
o= K.A.: Ms. Snehal K.A.: Mr.Raviraj
Nirbhawane

Dear Sir/Madam,

Sub : Outcome of Board Meeting
Ref: Regulations 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements)

Regulations, 2015
BSE Scrip code: 513228 / NSE Symbol: PENIND / MCX Symbol: PENIND

Dear Sir/Madam,

We wish to inform you that at the meeting of the Board of Directors of the company held on
Thursday the 10" day of November, 2016, the following business were transacted:

1).Approval of the Un-audited Financial Results for the quarter ended 30" September, 2016.

a. Standalone Financial Results of M/s. Pennar Industries Limited.
b. Consolidated Financial Results of M/s. Pennar Industries Limited.

2) Approval of the Limited Review Report issued by M/s. Rambabu & Co. Statutory Auditors
of the Company for the Quarter ended 30™ September, 2016.

3) Revision in remuneration of Mr. Nrupender Rao, Executive Chairman of the company for a
period of two years w.e.f 10" November, 2016.

4) Revision in remuneration of Mr. K Lavanya Kumar, Whole-Time Director of the company
for a period of two years w.e.f 10™ November, 2016.

5) The Board has taken on record the statement of investor complaint under regulation 13(3)
and compliance report on corporate governance under regulation 27(2) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 201
for the quarter ended 30™ September, 2016.
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PENNAR INDUSTRIES LIMITED

The following are attached herewith for your information and record:

a. The certified copy of the Un-audited Financial Results of the Company for the Quarter
ended 30" September, 2016.

b. The Limited Review Report for the Quarter ended 30" September, 2016 issued by M/s.
Rambabu & Co. Statutory Auditors of the Company.

c. Press Release for the Quarter ended 30" September, 2016.
Kindly take the same on your records.

Thanking you

Yours faithfully,

for Pennar Industries Limited

Mirza Mohammed Ali Baig
Company Secretary & Compliance Officer
ACS No. 29058
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o~ PENNAR INDUSTRIES LIMITED
é’"ﬁ) Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended 30th September 2016

Rs in Lakhs

Pannar
STAND-ALONE RESULTS
S No Pariiculars Unaudited Unaudited , Unaudited Unaudited Unaudited Audited
Quarter Ended Half year ended Year Ended
30 Sep 30 Jun 30 Sep 30 Sep 30 Sep 31 March
2016 2016 2015 2016 2015 2016
1 Income from operations
Gross Sales 27,893 23,893 24,904 51,786 46,148 98,564
Less : Excise Duty 2,003 2,023 2,401 4,026 4,462 8,289
Less : Sales Tax 909 689 754 1,598 1,443 3,132
24,981 21,181 21,749 46,162 40,243 87,143

Net sales from operations

2 Expenses

a Cost of materials consumed 16,374 15,056 15,072 31,430 27,880 62,311
b Changes in inventories of

Finished goods and work in progress 1,055 (694) (245) 361 (163) (1,427)
c Employee benefit expense 1,538 1,458 1,400 2,996 2,588 5310
d Depreciation and amortisation expense 293 296 328 589 608 1,149
e Other Expenses 3,949 3,589 3,566 7,538 6,383 13,088
f |Total Expenses 23,209 19,705 20,121 42,914 37,296 80,431
3 Profit from operations before Depreciation,

Finance Cost & Taxes(EBIDT) 2,187 1,879 1,975 4,066 3,592 8,092
4 Profit/ (Loss) from operations before Other Income,

Finance Cost and Exceptional Items (1-2) 1,772 1,476 1,628 3,248 2,947 6,712
5 Other Income 122 107 19 229 37 231
6 Profit/(Loss) from Ordinary activities before Finance cost and

Exceptional Items (3 +4) 1,894 1,583 1,647 3,477 2,984 6,943
1 Finance Cost 703 830 604 1,533 1,215 2,784
g Profit/(Loss) from Ordinary activities after Finance cost but

before Exceptional Items (5-6) 1,191 753 1,043 1,944 1,769 4,159
9 Exceptional Items - - - - - -
10 |Net Profit/(Loss) from Ordinary activities before Tax (7+8) 1,191 753 1,043 1,944 1,769 4,159
11 |Tax expense
a Income Tax 346 239 324 585 536 1,310
b Deferred Tax Liability/(Asset) 201 79 82 280 215 147

547 318 406 865 751 1,457

[ Total Tax expense

12 |Net Profit/(Loss) from Ordinary activities after Tax (9-10) 644 435 637 1,079 1,018 2,702
13 |Extraordinary Items (Net of Tax expenses) - - - - - -
14 INet Profit/(Loss) from ordinary activities after tax but before

Share of Profit/(Loss) of Minority Interest (11+12) 644 435 637 1,079 1,018 2,702
15 [Minority Interest - - - - - -
16 |Net Profit/(Loss) for the period (13 -14) 644 435 637 1,079 1,018 2,702
17 |Paid up Equity Share Capital ( Face value

of Rs. 5/- per equity share ) 6,017 6,017 6,017 6,017 6,017 6,017
18  [Reserves excluding revaluation reserves - - - - - 27,564
19 |Earnings per Share (EPS)

Basic and Diluted Earnings per Rs. 5/- Share (not annualised) (Rs.) 0.54 0.36 0.53 0.90 0.85 2.25

Notes

a. The above financial results as reviewed by the Audit Committee meeting were taken on record at the Mceting of the Board of Directors held on November 10, 2016.

b. The company is engaged in the manufacture of various steel products which is its Primary Segment which in the context of Accounting Standard 17 is considered as a single
scgment,

c. Previous figures have been regrouped or reclassified, wherever necessary.,
By order of the Board

Place:  Hyderabad “'-.;‘ - el /i Aditya N Rao
Date :  10.11.2016 N H YN Vice Chairman and Managing Director
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PENNAR INDUSTRIES LIMITED
Statement of Assets and Liabilities as at 30th September 2016

Pennar Rs in lakhs
S.No Particulars As at 30.09.2016 As at 31.03.2016
A [EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
a Share Capital 6,017 6,017
b Reserves & Surplus 30,526 29,572
Sub-total- Share holders' funds 36,543 35,589
2 SHARE APPLICATION MONEY PENDING ALLOTMENT » -
3 MINORITY INTEREST - -
4  |NON CURRENT LIABILITIES
a Long Term Borrowings
- Secured 5,266 6,253
- Unsecured 2,304 2,304
b [Deffered Tax Liability (Net) 2,725 2,445
c Long Term Provisions 146 121
Sub-total- Non Current Liablities 10,441 11,123
5 |CURRENT LIABILITIES
a Short Term Borrowings
- Secured 7,755 9,651
b |Trade Payables 17,234 19,940
c Other Current Liabilities 4,333 3,421
d  |Short Term Provisions 222 469
Sub-total- Current Liablities 29,544 33,481
TOTAL EQUITY AND LIABILITIES 76,528 80,193
B |ASSETS
1 NON CURRENT ASSETS
a Fixed Assets
- Tangible Assets 20,096 20,482
- Intangible Assets 1,145 1,177
- Capital Work In Progress 153 20
b Non Current Investments 6,400 7,231
¢ |Other Non Current Assets 491 499
Sub-total- Non Current Assets 28,285 29,409
2 CURRENT ASSETS
a Inventories 14,634 16,475
b [Trade Receivables 24,959 23,125
c Cash and Cash Equivalents 5,495 5,639
d Short Term Loans & Advances 2,784 5,147
e Other Current Assets 371 398
Sub-total-Current Assets 48,243 50,784
TOTAL ASSETS 76,528 80,193

By order of the Board

Place : Hyderabad
Date :10.11.2016

7@ b il ,
Aditya N Rao

Vice Chairman and Managing Director
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PENNAR INDUSTRIES LIMITED

Statement of Unaudited Consolidated Financial Results for the Quarter and Half year ended 30th September 2016

Pennar Rs in Lakhs
CONSOLIDATED RESULTS
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
S.No Particulars
Quarter Ended Half year ended Year Ended
30 Sep 30 June 30 Sep 30 Sep 30 Sep 31 March
2016 2016 2015 2016 2015 2016
1 Income from operations
Gross Sales 42,020 34,701 38,918 76,721 70,103 148,085
Less : Excise Duty 2,964 2,967 3,565 5,931 6,541 12,487
Less : Sales Tax 1,296 1,065 1,468 2,361 2,292 4,931
Net sales from operations 37,760 30,669 33,885 68,429 61,270 130,667
2 Expenses
a Cost of materials consumed 22,086 21,406 22,153 43,492 39,576 83,009
b Changes in inventorics of
Finished goods and work in progress 599 (4,168) (495) -3,569 (314) (2,410)
(] Employee benefit expense 2,662 2,536 2,535 5,198 4,469 9,348
d Depreciation and amortisation expense 648 673 493 1,321 922 1,888
e Other Expenses 8,492 7,277 6,365 15,769 11,616 25,926
f Total Expenses 34,487 27,724 31,051 62,211 56,269 117,761
3 Profit from operations before Depreciation,
Finance Cost & Taxes (EBIDT) 4,230 3,821 3,417 8,051 6,055 15,133
4 Profit/ (Loss) from operations before Other Income,
Finance Cost and Exceptional Items (1-2) 3,273 2,945 2,834 6,218 5,001 12,906
3 Other Income 309 203 90 512 132 339
6 Profit/(Loss) from Ordinary activities before Finance cost
and Exceptional Ttems (3 + 4 ) 3,582 3,148 2,924 6,730 5,133 13,245
7 Finance Cost 1,296 1,376 898 2,672 1,804 3,841
g Profit/(Loss) from Ordinary activities after Finance cost but
before Exceptional Items (5-6) 2,286 1,772 2,020 4,058 3,329 9,404
9 Exceptional Itemns - - - - - -
10 Net Profit/(Loss) from Ordinary activities before Tax (7+8) 2,286 1,772 2,026 4,058 3,329 9,404
11 Tax expense
a Income Tax 742 554 868 1,296 1,263 3,352
b Deferred Tax Liability/(Asset) 222 216 53 438 173 228
c Total Tax expense 964 770 921 1,734 1,436 3,580
12 Net Profit/(Loss) from Ordinary activities after Tax (9-10) 1,322 1,002 1,105 2,324 1,893 5,824
13 Extraordinary Items (Net of Tax expenses) - = = - )
14 Net Profit/(Loss) from ordinary activities after tax but before
Share of Profit/(Loss) of Minority Interest (11+12) 1,322 1,002 1,105 2,324 1,893 5,824
15 Minority Interest 308 221 216 529 393 1,439
16 Net Profit/(Loss) for the period (13 -14) 1,014 781 889 1,795 1,500 4,385
17 Paid up Equity Share Capital ( Face value
of Rs. 5/- per equity share ) 6,017 6,017 6,017 6,017 6,017 6,017
18 Reserves excluding revaluation reserves - - - = - 43,400
19 Earnings per Share (EPS)
Basic and Diluted Earnings per Rs. 5/- Share 0.84 0.65 0.74 1.49 1.25 3.64
(not annualised) (Rs.)




a. The above financial results as reviewed by the Audit Committee meeting were taken on record at the Meeting of the Board of Directors held on November 10, 2016,

sulls, pursuant to option made available as per clause 41of the Listing Agreement. The standalone financial results are

b. The company has opted to publish consolidated financial re:
-nseindia.com). Key standalone financial information is

availabe on the company's website viz www.pennarindia.com and on the websites of BSE (www.bseindia.com) and NSE (www.

given below :
Rs in lakhs

Quarter Ended Half year ended Year Ended
Particulars 30 Sep 30 June 30 Sep 30 Sep 30 Sep 31 March
2016 2016 2015 2016 2015 2016
Income from operations 24,981 21,181 21,749 46,162 40,243 87,143
Profit before tax 1,191 753 1,043 1,944 1,769 4,159
Profit after tax 644 435 637 1,079 1,018 2,702

c. Profit after Minority interest numbers are non comparable due to change in Share holding pattern

d. Previous figures have been regrouped or reclassified, wherever necessary. B

:,; By order of the Board

: 7@'{ (e A~ /Z’w

Place : Hyderabad L / Aditya N Rao

Date : 10.11.2016 5 i Vice Chairman and Managing Director
o




Pennar Industries Limited

Consolidated Statement of Assets and Liabilities as at 30th September 2016

Rs in lakhs
S.No Particulars As at 30.09.2016 As at 31.03.2016
A |EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
a |Share Capital 6,017 6,017
b Reserves & Surplus 46,324 45,408
Sub-total- Share holders' funds 52,341 51,425
2 |SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3  |MINORITY INTEREST 9,897 8,520
4 NON CURRENT LIABILITIES
a Long Term Borrowings
- Secured 10,420 6,290
- Unsecured 2,304 2,304
b |Deffered Tax Liability (Net) 3,397 2,963
¢ |Other Long Term Liabilities 693 354
d Long Term Provisions 371 294
Sub-total- Non Current Liablities 17,185 12,205
CURRENT LIABILITIES
Short Term Borrowings
- Secured 16,585 17,132
b |Trade Payables 29,449 43,235
c Other Current Liabilities 7,725 7,818
d Short Term Provisions 1,952 2,171
Sub-total- Current Liablities 55,711 70,356
TOTAL EQUITY AND LIABILITIES 1,35,134 1,42,506
B |ASSETS
1 NON CURRENT ASSETS
a Goodwill 3,597 4,345
b |Fixed Assets
- Tangible Assets 40,893 40,512
- Intangible Assets 1,526 1,561
- Capital Work In Progress 477 266
c Non Current Investments 2 2
d  [Long Term loans and advances 53 18
e |Other Non Current Assets 2,053 1,992
Sub-total- Non Current Assets 48,601 48,696
2 |CURRENT ASSETS
a  [Current Investments 210 3,315
b Inventories 30,508 25,671
¢ |Trade Receivables 37,791 38,322
d Cash and Cash Equivalents 9,210 17,091
e [Short Term Loans & Advances 5,094 6,561
f Other Current Assets 3,720 2,850
Sub-total-Current Assets 86,533 93,810
1,35,134 1,42,506

TOTAL ASSETS

Place : Hyderabad =4 ;
Date :10.11.2016 LR e

By order of the Board

Vice Chairman and Managing Director




RAMBABU .& CO., Phone : 23311567

CHARTERED ACCOUNTANTS 23318152
Fax : 23397182

Limited Review Report

To

The Board of Directors

PENNAR INDUSTRIES LIMITED
Byderabad. '

We have reviewed the accompanying statement of unaudifed financial resulls of
PENNAR INDUSTRIES LIMITED for the quarter ended 30th September 2016.The statement has
beéen prepared by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (The ”Listing Regulations, 2015") which has been
initialized by us for identification purposes. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors, Our responsibility is to issue a
report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information performed by Independent Auditor of Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as {0 whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review condutted as above, nothing has come to vur attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Accounling standards, prescribed under Sec.133 of Companies Act.2013, read
with rule 7 of the companies {Accounts) Rules, 2014 and Accounting standard 30, Financial
Instruments. Recognition and Measurement issued by the Institute of Chartered Accountants of
India to the extent it does not contradict any other accounting standard referred to in section 133
of the companies Act read with Rule 7 of Companies (Accounts) Rules, 2014 and other recognized
accaunting practices and policies has not disclosed the information required to be disclosed in
terms of regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement,

Place: Hyderabad For RAMBARU & CO.,
Date: 10<11-2016 Chartered Accountants

Reg-No. 0029765

H
VL PRASAD
Partner
M. No. 026548

8-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.
E-mall : reamhabuandco@gmail.com
Branch Office : #23 B-5-75, Venkatarao Pet, ELE School Road, R.R. Peta, Eluru - 2. Ph. : 08812-224944
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For immediate release Pennar

Pennar Industries’ Q2FY17 Gross Sales at Rs. 420.2 Crores; up 8% YoY
Net Sales up 12.1% YoY, EBIDTA up 23.8% YoY
PAT up 14.1% YoY, Cash PAT up 31.3% YoY

Hyderabad, November 10, 2016: Pennar Industries Limited, one of India’s leading industrial organizations
offering specialized, engineered steel solutions, announced today their unaudited financial results for the
quarter and half year ended 30" September, 2016.

CONSOLIDATED FINANCIAL PERFORMANCE:

Consolidated

Q2 y-0-y Q1 g-o-q H1 y-0-y
(Rs. Crore) FY2017 FY2016| Growth (%) FY2017| Growth (%) FY2017 FY2016| Growth (%)
Gross Sales 420.2 389.2 8.0% 347.0 21.1% 767.2 701.0 9.4%
Net Sales 380.7 339.8 12.1% 308.7 23.3% 689.4 614.0 12.3%
EBITDA 423 34.2 23.8% 38.2 10.7% 80.5 60.6  33.0%
EBITDA Margin (%) 11.1% 10.1% 12.4% 11.7% 9.9%
Cash Profit 18.8 14.4 31.3% 16.7 12.8% 35.5 26.0 37.0%
Cash Profit Margin (%) 4.9% 4.2% 5.4% 5.2% 4.2%
Net Profit 10.1 8.9 14.1% 7.8 29.8% 18.0 15.0 19.7%
Net Profit Margin (%) 2.7% 2.6% 2.5% 2.6% 2.4%
Basic EPS (Rs) 0.8 0.7 14.1% 0.65 29.8% 1.49 1.25  19.7%

STANDALONE FINANCIAL PERFORMANCE:

Standalone
Q2 y-o-y Ql g-0-q H1 y-o-y

(Rs. Crore) FY2017 FY2016| Growth (%) FY2017| Growth (%) FY2017 FY2016| Growth (%)
Gross Sales 278.9 249.0 12.0% 238.9 16.7% 517.9 461.5 12.2%
Net Sales 251.0 217.7 15.3% 212.9 17.9% 463.9 402.8 15.2%
EBITDA 21.9 19.8 10.7% 18.8 16.4% 40.7 35.9 13.2%

EBITDA Margin (%) 8.7% 9.1% 8.8% 8.8% 8.9%
Cash Profit 114 10.5 8.7% 8.1 40.5% 19.5 18.4 5.8%

Cash Profit Margin (%) 4.5% 4.8% 3.8% 4.2% 4.6%
Net Profit 6.4 6.4 1.1% 4.4 48.0% 10.8 10.2 6.0%

Net Profit Margin (%) 2.6% 2.9% 2.0% 2.3% 2.5%
Basic EPS (Rs) 0.54 0.53 1.1% 0.36 48.0% 0.90 0.85 6.0%

SEGMENT FINANCIAL PERFORMANCE (STANDALONE):
Sales EBITDA EBITDA Margin (%)
Q2 Q2 Q2

(Rs. Crore) FY17 | Fvie | Growth (%) [ Fy17 [ Fvi6 | Growth (%) | FY17 | Fvie
Steel Products 78.2 922 (15.1)% 32 5.5 (41.0)% 4.1% 5.9%
Tubes 40.7 34.2 18.8% 3.3 2.5 28.9% 8.0% 7.4%
Industrial Components 12.6 16.7 (24.5)% 19 2.5 (24.0)% 15.0% 14.9%
Systems and Projects 111.2 63.9 74.0% 13.5 9.1 48.8% 12.1% 14.2%
Scrap Sales 8.4 10.7 0.0 0.0
Total Standalone 251.0 217.7 15.3% 21.9 19.6 11.8% 8.7% 9.0%
Total Consolidated 380.7 339.8 12.0% 42.3 34.0 24.5% 11.1% 10.0%




BUSINESS HIGHLIGHTS FOR Q2FY17:

Systems & Projects: During the quarter, we received orders from Integral Coach Factory (ICF), Modern Coach

Factory (MCF), Texmaco Rail & Engineering, Hindustan Engineering India, and BEML. We also supplied Coaches
of Stainless Steel Sidewall and Roof Assemblies to ICF during the quarter. Additionally, a new product, Side
Bearer (ICF), was added. In the Solar vertical, some of the major customers include Sterling & Wilson, L&T,
Mahindra Susten, Nuevosol and Tata Power India, among others. We received major orders from Tata Power,
BE Electric, Mytrah Energy, Greenko and Sterling & Wilson, among others. We added three new customers,
Greenko, Premier Solar and Mytrah Energy, during the quarter.

Industrial Components: Some of the major customers for this vertical include Emerson Climate Technologies,

Tecumseh, India Nippon Electricals, Endurance, Wabco, FSTVS, Xylem and Bailey, among others. There has
been an expansion in the business with existing customers like Wabco and Yamaha in this quarter.
Additionally, we added three new products - one each with Emerson, Tecumseh and Endurance, during the
guarter. We added four new customers during the quarter. Bailey business is expected to increase with our
new customised cylinder variants. The successful prototype completion of HP Steel Rollers has created new
opportunities with other potential customers in the market.

Tubes: With over 255 customers in the domestic and export market, this vertical covers sectors like Auto,
Power, General Engineering, Textile, Earth Moving Equipment, etc. and includes major names like VECV,
Mahindra, Gabriel, Endurance, Royal Enfield, Magna Closures, Bajaj, Hyundai, TVS, Thermax, Reiter, LMW,
ISGEC, Rajwest, Hindalco and Tata Vendors as customers. 70% of the orders were received from regular major
OEAs in the form of monthly orders and the balance 30% were project-based orders. During the quarter, we
added 9 new customers - IFFCO, Royal Enfield, .M Gears, USAI International, Sourer (Germany), SPIC, Aditya
Birla — Power Division, KMA Seating — Ford Chennai and Kirloskar Toyota Textiles, among others. We are
focusing more on the CDW business expansion. We are targeting to get the approval of TFF from major OEAs
in the next two quarters.

We are also likely to add a couple of export customers in the third quarter, as exports and new product
development have been identified as priority areas.

Steel Products: In the CRFS segment, we received orders from Energo Engineering and L&T Power, among
others. Repeat orders from GE Power and Thermax for various projects, were also booked. Some of the major
customers include Thermax, GE Power, L&T, Ashok Leyland, VECV, Prabha Eng., RV Industries, Raghavendra
Auto, Johnson Lifts, Tata Projects, & IVRCL, among others. During the quarter, 6 new customers were added. In
the CRSS segment, in addition to the orders from regular customers as per given monthly schedules, we also
received orders from Toshiba, IFB Industries, LGB and Luk India. We also received orders for Special Grade
Material. During the quarter, 4 new customers were added. Some of the major customers include Toshiba, IFB
Industries, LGB, Luk India, Managal Precision, Bimetal, JM Frictech, RG Bronze and KM Seating, among others.

Pennar Enviro Limited: During the quarter, we received new orders from Sogex Oman India and Balaji Paper &

Newsprint. We received repeat orders from Parry Sugar Refinery India, Hospira Healthcare India, Snehi
Engineers and Lanco. During the quarter, we added 3 new customers in the Chemicals business. Additionally, a
new product, Paper Chemical (Sizing Chemical), had a successful trial.



ABOUT PENNAR INDUSTRIES LIMITED:
Pennar Industries (NSE: PENIND, BSE: 513228) is one of India’s leading industrial organizations offering

specialized, engineered steel solutions. The Company has a strong presence across growth sectors in India
through four business units, Steel Products, Tubes, Industrial Components and Systems & Projects, and its
subsidiary companies, Pennar Engineered Building Systems Limited and Pennar Enviro Limited. All of Pennar’s
manufacturing units are 1ISO 9001:2008-certified and the Company has presence across 10 industry verticals.
Pennar has over 30 years of rich experience and more than 1,000 precision engineered products, 2,500 tools
and dies, over 600 customers and six manufacturing plants located at Patancheru, Sadashivpet, Isnapur and
Mallapur near Hyderabad, Chennai in Tamil Nadu and Tarapur in Maharashtra.

For more information, please visit www.pennarindia.com

DISCLAIMER:

This release contains statements that contain “forward looking statements” including, but without limitation,
statements relating to the implementation of strategic initiatives, and other statements relating to Pennar’s
future business developments and economic performance. While these forward-looking statements indicate
our assessment and future expectations concerning the development of our business, a number of risks,
uncertainties and other unknown factors could cause actual developments and results to differ materially from
our expectations. These factors include, but are not limited to, general market, macroeconomic, governmental
and regulatory trends, movements in currency exchange and interest rates, competitive pressures,
technological developments, changes in the financial conditions of third parties dealing with us, legislative
developments, and other key factors that could affect our business and financial performance. Pennar
undertakes no obligation to publicly revise any forward-looking statements to reflect future / likely events or
circumstances.

Q2FY17 EARNINGS CONFERENCE CALL DETAILS:

Primary Number: +91 22 3960 0734

Secondary Number: +91 22 6746 8334
USA 11866 746 2133
UK : 0808 101 1573

International Toll Free Numbers:
Singapore : 800 101 2045

Hong Kong :800 964 448

Date: Friday, 11 November 2016
9:30 AM to 10:30 AM IST
Time: 12:00 PM to 01:00 PM Singapore & HK

04:00 AM to 05:00 AM UK

For further enquiries, please contact:

Pennar Industries Ltd.

3rd Floor, DHFLVC Silicon Towers,


http://www.pennarindia.com/

Kondapur, Hyderabad - 500 084.
Telangana, India.

Tel: +91 40 4006 1621 to 24

Fax: +91 40 4006 1618

Email: corporatecommunications@pennarindia.com

CIN: L27109AP1975PLC001919
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