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Phirg: ze dessesbhon Tv *, 

  

alal Sereet, Fort, Mumnbai-100 00] 

Dear Sir/Madam. 
Sub : Gutcome of Board] 

Ref: SEBI (List te viztions and Disclesure Reauwn . 14 syistiren RES 
ow s eth eed es a eb. fay AT Ee! 

transacted: 

1) Apon owal of the UD f- sAttad Pieen-ial aonkts (Ctendslon= ond ascenliastad) far the oneter ond te We2T 
PPT audited Financial Results (Standalone and Comsolsizied) for the quavier ax ben 
29 

ended 30" Sepa, 2 2021 
3 mar Weta Ti . as . a « c 

Z)A ee of the Lir : ort (standalone and consolidated) issued by the Statutory Anditors of the 
Company for the Qui arter 

to acquire 100%% equity m Cado=n 

Cosa i is an engineering & precision mactimme 

2sed out of Villebret, France. The company will help 

equired under SEBI (L ODR) Regulations, 2015 read 

3) The company’s 

SARL in next 6m 5 

company which » vas es stabi i 
Pennar in entry into z aerOS ACS under S 
with SEBI Circular > sember 09, 2015 ame. eivea i in Ammexure-A. 
4) The Board of Directors reconstituted 4 the « composition of Nomimation an 4 Remuera ation Committee and 
Corporate Social Respon sibility Committee of the Coarpany wet 107 Nowe ember, 2021. The composition of 

committees is attached herewith 2s Annexure-B. 

5) To make further investment of 700,000 USD in Pennar Global INC, USA a wholly owned subsidiary v of the 

Company. 
6) The Board has taken on record the statement of Investor complain t under regulation 13(3) and compliance 

report on corporate governance under regulation 27(2) of Securities 5 nid Exchange: Boerd of india (Listms 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 30” September, 2021. 
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The following are attached herewith for your information and record: 

a. The certified copy of Un-audited Financial Results of the Company for the Quarter and half year ended 30° 

September, 2021. 

b. The Limited Review Report (Standalone and Consolidated) for the Quarter and half vear ended 307 September. 

2021 issued by the Statutory Auditors of the Company. 

c. Press Release for the Quarter ended 30™ September, 2021. 

d. The details as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015. is attached herewith as 

Annexure-A. 
e. The composition of Nomination and Remuneration Committee and Corporate Social Responsibility Committee 

js attached herewith as Annexure-B. 

The same will be made available on the Company’s website viz. https://www.pennarindia.com/financial- 

information.php 

Kindly take the same on your records. 

Thanking you 7 

Yours faithfully, 

for Pennar Industries Limited 

We rtecat on 
Mirza Mohammed Ali Baig 

  

ACS 29058 

PENNAR INDUSTRIES LIMITED 
Corporate Office & Works : 'D4, Patancheru - 502319, Sangareddy District. Telangang State, INDIA 

Tel: +9) 6455 247184 10 242192, Email: corporatecormmunicationsa@pennann 

Regd. Office: 314 Ficor, DHFLYC Silicon Towers, Kondapur, Hyderabad - S000 

Tel; +9140 4192708 
CIN No: L27109TGI97SPLCOO191S 

  

INDIA.



P
E
N
N
A
R
 
IN
GU
ST
RI
ES
 
U
M
I
T
E
D
 

(C
IN
: 
L2

79
09

76
19

75
PL

00
01

91
9)

 

Re
gd
. 

Di
fi
ce
: 

Fl
oo
r 

Mo
. 

3, 
DH

FL
VC

 
Si
li
co
n 

To
we

rs
, 

Ko
nd

ap
ur

, 
It

yd
er

ab
ad

 
$0

00
84

, 
Te

la
ng

an
a,

 
In
di
a 

Te
l:
 
+9
1 

40
 
40
06
16

21
, 

Fa
x.

 
69
1 

40
 
40

06
16

18
: 

E-
ma

il
 

or
po

r 
st

ec
om

mu
ni

ca
ti

on
s@

 p
en

na
ri

nd
ia

co
m,

; 
We

bs
it

e:
ww

we
 p
en

na
ri

nd
ia

co
m 

St
at
em
en
t 

of
 C
on

so
li

da
te

d 
an

d 
St
an
da
lo
ne
 
Fi

na
nc

ia
l 

Re
su

lt
s 

fo
r 

ib
e 

Qu
ar

te
r 

an
d 

Ha
ll

- 
ye

ar
 
En

de
d 

Se
pt

em
be

r 
30
, 

20
21

 

(t
lt
 
La
kh
s’
 

Co
ns
ol
ld
st
ec
 
re

su
ll

s 
da
lo
n.
 

ul
is

 

su 
te 

a
 

Qu
ar

te
r 

En
de

d 
Ha

lt
-y

ea
r 

En
de
d 

Ye
ar
 E

nd
ed

 
Qu

ar
te

r E
nd
ed
 

Ha
li
ve
ar
En
de

d 
| 

Ye
ar

eu
de

d 
1
0
-
S
e
p
-
2
1
 

3
0
-
J
u
n
-
2
1
 

3
0
-
S
e
p
-
2
0
.
 

3
0
-
S
e
p
-
2
8
 

3
0
-
S
e
p
-
2
0
 

‘
3
1
-
M
a
r
-
2
t
 

3
0
-
S
e
p
-
2
1
 

3
0
-
J
u
n
-
2
1
 

3
0
-
S
e
p
-
2
0
 

3
0
-
S
e
p
-
2
1
 

Io
: 

20
 

3
1
-
M
a
r
-
2
1
 

Un
au

dn
ed

 
Un

au
di

te
d 

Un
au
di
te
d 

Un
au

di
te

d 
Wn

gu
sl

it
ed

 
Av

di
ce

d 
Un
au
di
te
d 

Un
au
di
te
d 

Un
au
di
te

d 
Un

au
di

te
d 

Un
au

di
te

d 
Au
di
te
d 

 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
  
 

 
 

 
 

sh
.1

00
 

48
.8
31
 

39
,0
44
 

1,
04

.0
01

 
35

.6
63

 
1
5
2
5
3
5
 

4
9
1
6
 

45
50

5 
39
,3
04
 

95
.1

21
 

55
.5
47
 

15
1.
65
4 

25
3 

22
5 

55
6 

So
l 

18
66

 
33
7 

24
9 

19
3 

63
6 

45
1 

1,
75
4 

3
9
,
4
9
7
 

9S
, 
7
5
7
 

$
5
9
9
5
 

1
5
3
,
4
3
5
 

(a
) 
R
e
v
e
r
e
 
fr

om
 
op
er
at
io
ns
 

(b
} 

Ot
he
r 

in
co
me
 

30
3 

To
ta

l 
i
n
c
o
m
e
 

5
5
1
7
3
 

4
F
0
a
4
 

3
9
3
6
9
 

$
0
4
,
5
8
7
 

$
6
,
1
6
4
 

1
5
4
4
0
1
 

4
9
,
6
5
3
 

4
6
,
1
0
4
 

2 
| 
Ex

pe
ns

es
 

S
s
 

(a
) 
C
o
s
t
 

of
 m

at
er

ia
ls

 
co

ns
um
ed
 

3
3
2
5
 

29
.4

10
 

 
 
 
 

 
 

24
a3
4a
 

62
,6
25
. 

W
e
a
 

92
,7

54
 

32
.7

61
 

79
21
1 

24
.2

31
 

61
,9

72
 

32
,9

53
 

90
.9

72
8 

(b
) 
P
u
r
c
h
a
s
e
 

of
 t
ra
de
d 
go

od
s 

5,
93

0 
35
22

 
Lo

o?
 

a
n
2
 

1,
95
4 

3,
66
9 

52
8 

ve
t 

L
a
z
 

w
a
s
 

L5
99
 

3.
66
9 

[c)
 C
h
a
n
g
e
s
 

tn 
in
ve

nt
or
ie

s 
of
 f

in
is

he
d 

go
od
s,
 
wo
rk
-i
n 
p
r
o
g
r
e
s
s
 

an
d 

st
oc

k-
in

-t
ra

de
 

(4
20

2)
 

(2
.7

51
) 

[7
.0

88
] 

(6
.9
53
) 

1.
99
2]
 

(4
.4
32
) 

(i
80
2)
 

2,
30
4}
 

(2
,1
62
) 

(4
.1
06
)|
 

(1
.2
69
))
 

(2
77

5)
 

(d
j)
 
Em

pl
oy

ee
 

be
ne

li
ts
 
ex
pe

ns
e 

5.
41
6 

40
40

 
3,
42
3 

94
56
. 

6
5
3
7
 

15
,6

38
 

3.
99
6 

35
25

 
32

62
 

75
21
 

6.
15
1 

13
,0
50
 

te
) 

Fi
na

ac
e 

co
st

s 
19
71

 
1.

82
9 

1,
98

2 
74
00
 

3.
35

9 
75
67
 

17
20

 
1.
82
6 

1,
97

9 
35

46
 

3
4
7
 

T
A
G
 

(0
) 
De

pr
ec

ia
ti

on
 
an

d 
am
or
ti
sa
ti
on
 
ex

pe
ns

e 
12

76
 

Li
te

 
42

18
 

75
52
 

24
25

 
4
A
?
 

L2
26

 
1.
26
7 

1,
20

4 
24

97
 

2
4
9
7
 

4.
76

7 

(a
) 

Ot
he
r 

ex
pe

ns
es

 
10
,7
65
 

10
85

5 
95
36

 
21
.6
20
 

14
.5
14
 

77
.6

19
 

10
,2

64
 

10
,7
90
 

9,
62
0 

21
,0

54
 

4.
59
9 

37
.7
39
 

To
ta

l 
ex

pe
ns

es
 

S
4
3
7
t
 

48
,1

81
 

3
9
2
0
7
 

10
2.
55
2 

6
0
,
6
0
8
 

15
6,

03
2 

4
8
6
9
3
 

45
,1
02
 

A4
76
 

94
,7
95
 

60
,4

78
 

1
5
5
3
2
4
 

P
r
o
f
 

/ 
{l
os
s)
 
be

fo
re

 
ex
ee

pt
ia

na
l 

(t
em

s 
an

d 
ta
x 

(1
-2

) 
11

02
 

90
3 

67
 

2.
00
5,
 

(4
.4
44
) 

(1
63

1)
 

96
0 

10
02
 

71 
1,
96
2 

(4
,4
80
);
 

{L
B8
9)
 

ex
ce

p 
J 
i
t
e
m
 
(
R
e
f
e
r
 
n
o
t
e
 

7)
 

a 
* 

+ 
- 

- 
yu
g6
, 

- 
- 

* 
1.
39
6 

Pr
of
a 

/ 
{l
as
s}
 
be

fa
re

 
ta

x 
(3
+4
) 

1.
00

2 
9
0
3
 

4T
 

2.
00
5 

(4
44

44
) 

36
5 

3
6
0
 

1.
00

2 
q1

 
t,
96
2 

(4
,4
80
) 

10
7 

Ta
x 

ex
pe

ni
e 

{a
} 
Cu
rr
en

t 
ta
x 

46
2 

51
6 

I 
97

8 
24
 

42
3 

39
0 

§3
3 

- 
92
3 

- 
36
0 

{6
} 
De
fe
rr
ed
 t

ax
 

(l
ay
 

(2
47

7 
% 

(4
20
) 

qL
a2

ay
 

(2
42
) 

{1
39
} 

(2
82
) 

14
 

(4
21

))
 

(1
,1
24
) 

(3
47
7 

To
ta

l 
ta
xe
xp
en
se
 

28
6 

26
9 

10
 

S3
7 

(1
.0

97
) 

a1
 

25
5 

26
1 

11
 

50
2 

{v
.i

za
p}

 
18
 

3 
[N
et
 
Pr
of
te
 

/ 
(l

os
s)

 
fo

r 
th

e 
pe

ri
od

 
(5

-5
) 

a
u
 

63
4 

Ss
? 

L
H
e
 

(3
.3

47
) 

2a
5 

70
4 

75
1 

10
 

1
4
6
0
 

(3
.3
59
) 

ci
 

 
 

 
 

 
 

 
 

 
 

arm «a 

 
 

 
 

 
 

 
 

Sh
ar

eh
ol

de
rs

 
of 

th
e 
Co
mp
an

y 
B1

6 
G4

2 
45

 
1,

45
8 

(2
.3

62
) 

25
4 

70
9 

75
1 

10
 

14
60

 
(3
,3

59
) 

59
 

{By
 

5 
(1
0)
 

1s
 

30
 

5 
5 

. 
. 

. 
N
o
n
-
C
o
n
t
r
o
f
l
i
n
g
 
in
te
re
st
 

(2
0 

@ 
[O
th
er
 
co

mp
re

he
ns

iv
e 

In
co
me
 

e
m
s
 

th
at

 
wi
ll

 n
ot

 b
e 

re
cl
as
si
fi
ed
 
su

bs
eq

ue
nt

ly
 

to
 
pr
of
it
 
ac
 
lo

ss
 

fa
) 
Re
me
as
uc
em
en
t 

of
 
th

e 
ne

t 
de
fi
ne
d 

be
ne

fi
x 

la
bi

li
ry
 

(b
) 

In
co

me
 

ta
u 

re
la

ti
ng

 t
o 
ab
ov
e 

it
em

s,
 

 
 

e
m
s
 

th
at

 
wi
ll

 
be
 
re
cl
as
si
fi
ed
 
su

bs
eq

ue
nt

ly
 

lo
 
pr
of
it
 

or
 
lo

ss
 

(a
l 

Ex
ch
an
ge
 
di
ff

er
en
ce

s 
in 

tr
an

st
at

io
n 

of
 
fo

re
ig

n 
op
er
at
io
ns
 

, 
36
 

Fz
SH

 
46
 

ay
 

(a
ay

 
p 

- 
- 

B 
- 

5 

(b
) 
I
n
c
o
m
e
 

ta
 

re
la
ti
ng
 

to
 
ab

ov
e 

it
em
s 

. 
5 

< 
E 

ol
 

4 
: 

To
ta

l 
Ot

he
r 

co
mp

re
he

ns
iv

e 
in
co
me
/(
lo
ns
),
 
ce

t 
of

 t
as

 
e 

6
 

(2
5)
 

36
 

{1
9}

, 

JA
tt

ei
bu

ta
bl

e 
10
; 

7
 

Sh
ar

eh
ol

de
rs

 
of
 t

he
 
C
o
m
p
a
n
y
 

. 

No
n-

co
nt
eo

bi
ng

 
in

te
re

st
s 

- 

9 
jT

ot
al

 
c
o
m
p
r
e
h
e
n
s
i
v
e
 
ln

co
me

 
/ 
(l

os
s)

 
(7

+8
) 

Bi
4 

67
0 

{A
tt

ri
bu

ta
bl

e 
to
: 

e1
68

 
a
 

1
4
h
 

G
4
1
)
 

z
a
?
 

70
9 

75
1 

10
 

14
60
 

(3
.3
59
) 

10
3 

S
h
a
r
e
b
o
l
d
e
r
s
 

of
 t

he
 
C
o
m
p
a
n
y
 

B1
6 2
 

1a
] 

a 
Lo
 

15
 

20
 

« 
. 

. 

 
 

 
 

 
 

36 
(2

5)
 

36 
(19

5 
71
 

. 
5 

: 
: 

: 
4 

32
 

1
4
4
 

(3
,3

46
) 

2
7
 

70
9 

75
1 

10
 

1,
46
0 

£3
,3
59
)]
 

10
3 

 
 

 
 

 
 

 
 

No
n-

co
nt
ro

ll
in
g 

in
te

re
si

s 

7.
10

8 
7.

40
8 

7,
10
8 

7,
10
8 

7.
10
8 

7.
10
8 

7,
10
8 

7,
10
8 

7,
10
8 

7,
10
8 

7.
10
8 

10
 

[P
al

d 
up
 e
qu
ir
y 

sh
ar

e 
ca

pi
ta

l 
[F
ac
e 
V
a
l
u
e
 

of
 
€ 5

 p
er

 
sh

ar
e]

 
7.
10
8 

L
A
T
S
 

6L
.9

81
 

V1
 

| 
Ou

he
r 

eq
ui
ty
 

12.
 |

 E
ar
ni
ng
s 

Pe
r 
Sh
ar

e 
[F
ac
e 

Va
lu

e 
of 

€ 5
 p
er

 
sh
ar
e}
 

(f
or

 
th

e 
qu

ar
te

ri
y 

an
d 

Ha
lf
-y
ea
rl
y 

pe
ri
od
s 

- 
wo

t 
an

ou
at

is
ed

) 
  

  
  

  
  

  
  

      
      

OB
E}
 

{
P
a
g
e
 

1 
of

 5
) 

os
t 

Os
s 

oo
} 

10
3 

(2
-3
5)
 

O1
8 

55
0 

Os
] 

 
 

      

   



  

  

  

  

  

  

  

  

  

  

  

          

  

  

  

  

  

  

  

  

                              

Balance Sheet: (tin Lakhs) 

Consolidated Standalone 

Audited Audited 

Particulars ee (Refer Note 9) Onaudied (Refer Nate 9) 

Asat As at As at Asat 

September 30, 2021 March 31,2021 ber 30, 2021 March 31,2021 

ASSETS: 
Non-current assets 

Property, plant and equipment 57,751 55,486 53,877 55,434 

Right-of-Use Assets 6,466 3,151 2,962 3,151 

Capital work-in-progress 7,130 6,123 7,039 5,335 
Goodwill - 322 . . 

Other intangible assets 1,320 1,324 1,238 1,308 

Financial assets 

{a) Investmencs 2 2 aas 1,234 

(b) Trade receivables 1,667 1,754 1,667 1,754 

{c) Loans : : 3,284 735 
{d) Other financial assets 1,520 1,046 1401 1,037 

Income tax assets (net) 675 328 668 315 

Other non-current assets 1,296 1,208 1,296 1,082 

Deferred tax assets (net) = 1 2 p 

‘Total Non-current assets (1) 77,827 70,747 74,317 71,382 | 

Current assets 

Inventories 55,017 46.655 50,296 46,826 

Financtal assets 

(a) Investments 662 1757 662 1,757 

(b} Trade recelvables 42,616 42,702 43,115 44,718 

(c} Cash and cash equivalents 1,254 4,353 253 1,998 

(d) Other bank balances 1,410 2,183 1,410 2,183 

(c) Loans 529 792 107? 792 
(A) Other financial assets 5,454 5,491 6,051 5,594 

Other current assets 12,523 13,174 15.359 13,466 

Total Current assets (2) 1,159,465 1,158,507 1,17,223 1,177,234 
Total assets {1+2) 197,292 1,893,254 191,540 1,88.616 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 7,108 7,108 7,108 7,108 

Other equity 64,006 62,475 63,441 61,981 

Equity attributable to Shareholders of the Company 7i114 69,583 70,545 69,089 

Non-controlling interests 77 87 : - 

Total Equity (2) 71191 69,670 70,549 69,089 

LIABILITIES 
Non-current Habillttes 

Financial tlabillties 

(a) Borrowings 11,610 11278 11,611 11,282 

(b) Lease Liabilities 4,596 2,669 2.463 2.669 
{c) Other financial liabilities 1,079 991 1.079 991 

Provisions 1,463 1,166 £463 1,166 

Deferred tax tlabllities (net} 1,102 LSzs 1.102 1,525 

Other nan-current Habllities 102 162 102 162 

Tatal Non-current liabilities (2) 19,952 17,791 17,820 17,765 

Current liabilities 

Financial liabilittes 

(a} Borrowings (Refer Note 9} 46,090 47,166 46,072 47,031 

(b) Lease Liabilities 1195 631 74) 631 
(c) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 531 590 $31 590 

(H) total ourstanding dues of creditors other than micro enterprises and small enterprises 45,200 43,692 43,552 44,045 

(d) Other financial liabilities (Refer Note 9} 4,197 3,054 3,882 2,952 

Income tax Habllities {net} 1,916 97% 1,851 938 

Provisions 769 649 769 643 

Other current liabitlties 6,25 5.054 5.773 4,932 

Total Current liabilities (3) 1,06,149 01,793 1,03,171 1,01,762 
Total Llabilitles (2+3) 26,10 19,5684 1,20,991 1,19,527 

Total Equity and Liabillties {1+2+3) 1,97,292 189,254 1,91,540 1,58.616 

th (Page 2 of 5) 
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Statement of Cash flows for the half- year ended September 30, 2021 

  

  

  

  

  

  

  

  

            

  

(7 in Lakhs} 

Consolidated Standalone 

September 30,) September | September | September 
2021 30, 2020 30,2021 30, 2020 

Cash flow from operating activities: 

Profit / {Loss} before tax 2,005 (4,444) 1,962 (4,480) 
Adjustments for: 

Depreciation and amortisation expense 2,552 2,425 2,493 2,397 

(Profit)/Loss on sale/scrap of property, plant and equipments (net) 2 (5) 2 {5} 

(Profit)/Loss on sale of investment (net) (6) £26) (6) (26} 

Exchange differences (net) (63) (72) (63) (72} 

Liabilities no longer required written back (94) : (94) : 

Provision for doubtful trade and other receivables, loans and advances (net) 769 206 769 206 

Trade and other receivables written off - 632 : 632 

Finance costs 3,800 3,959 3,546 3,947 

Interest Income (156) (379) (248} (339) 

Net gain arising from financial instruments designated as FVTPL (5) (4) (5) (4) 

Operating profit before working capital changes: 4,804 2,292 6,356 2,256 

Changes in werking capital: 

Trade payables 1,553 (6,155) {458} (5,897) 

Other Habilities 2,045 94 1,649 268 

Provisions 423 397 423 403 

Trade receivables (653) 4,704 984 3,292 

Inventories (6,362) 7,204 (3.470) 2.967 

Other assets 689 (264) (1,758) (152) 

Cash generated from operations 6,499 3,272 5,726 3,137 

Direct taxes paid (net of refunds) (382} (97) (363) (80) 

Net cash flow from operating activities (A) 6,117 3,175 5,363 3,057 

Cash flows from investing activities: 

Purchase of property, plant and equipments, including capital work-in-progress and capita (5,281) (909) (2,032) (912) 

advances 

Proceeds from disposal of investment in subsidiary 62 - 62 . 

Proceeds from sale of current investments (net) 1,105 2,030 1,105 2,030 

Inter-corporate depasits/ loans (net) 263 1,051 (2,834) 1,041 

Movement in other bank balances 773 (1,575) 773 (1,575) 

Interest received 205 370 216 330 

Net cash from / (used In) investing activities (B} {2,873} 967 {2,710} 914 

Cash flow from financing activities: 

Proceeds from long term borrowings (net) 332 (763) 359 (585) 

Movement in working capital loans (net} (1,076) (551) (923) (732) 

Payment towards buyback of shares including transaction costs - (677) : (677) 

Interest and other borrowing costs paid (3,392} {4,056) (3,361) (3,850) 

Repayment of lease liabitity (1,207) {202) (473) (393) 

Net cash used in financing activities {C} (5,343) (6,249) {4,398} (6,237} 

Net (decrease}/increase In cash and cash equivalents (A+B + C} (2,099) {2,107} (3,745) {2,266} 

Cash and cash equivalents at the beginning of the period 3,353 3,902 1,998 3,565 

Effect of exchange differences on translation of foreign currency cash and cash equivalents - (19) - : 

Cash and cash equivalents at the end of the period 1,254 1,776 253 1,299 

Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flaws" 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM  
STANDALONE FINANCIAL RESULTS 
      
TO THE BOARD OF DIRECTORS OF 
PENNAR INDUSTRIES LIMITED 

 
1. We have reviewed the accompanying Standalone Unaudited Financial Results of                  

PENNAR INDUSTRIES LIMITED (“the Company”), for the quarter and half-year ended            
September 30, 2021 (“Results”) included in the accompanying Statement of Unaudited 
Consolidated and Standalone Financial Results for the quarter and half-year ended         
September 30, 2021 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 
 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.   
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 
 

5. We draw your attention to Note 5 of the statement, which describes that certain estimates and 

judgements were made related to the COVID-19 pandemic, wherein, the eventual outcome of 
the impact of this global health pandemic may be different from those estimated by the 
management.  
 

Our conclusion is not modified in respect of this matter. 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 

 
 

 
Ganesh Balakrishnan 

Partner 
(Membership No.201193) 

                                                                               UDIN: 21201193AAAAJF3629  
 

Place: Hyderabad 

Date: November 10, 2021 



 

 

 
 

 

 

 

 

 
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM  
CONSOLIDATED FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
PENNAR INDUSTRIES LIMITED  

 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

PENNAR INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), for the quarter and half-year ended September 
30, 2021 (“Consolidated Results”) included in the accompanying Statement of Unaudited 
Consolidated and Standalone Financial Results for the quarter and half-year ended September 
30, 2021 (“the Statement”), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI).  A review of interim financial information consists of making inquiries, primarily of 
Parent’s personnel responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 
 

4. The Statement includes the results of the following entities:  
 

i) Pennar Industries Limited, India (Parent Company) 

ii) Pennar Global Inc., USA (Wholly-Owned Subsidiary)  

iii) Enertech Pennar Defense and Engineering Systems Private Limited, India (Subsidiary)  

iv) Pennar GmbH, Germany (Wholly-Owned Subsidiary) 

v) Oneworks BIM Technologies Private Limited, India (upto August 31, 2021) (Wholly-Owned 

Subsidiary) 

vi) Pennar Global Metals Inc., USA (w.e.f. August 12, 2020) (Subsidiary of (ii) above) 

vii) Ascent Buildings LLC., USA (w.e.f. September 4, 2020) (Subsidiary of (ii) above) 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 

based on consideration of the review reports of the other auditors referred in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard  and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 



 

 

 
 

 

6. We draw your attention to Note 5 of the statement, which describes that certain estimates and 
judgements were made related to the COVID-19 pandemic, wherein, the eventual outcome of 
the impact of this global health pandemic may be different from those estimated by the 
management.  

 

Our conclusion is not modified in respect of this matter. 
 

7. We did not review the interim financial statements / financial information of three subsidiaries 
included in the Consolidated results, whose interim financial statements / financial information 
reflect total assets of ₹ 18,564 lakhs as at September 30, 2021, total revenues of ₹ 8,894 lakhs 
and ₹ 14,436 lakhs for the quarter and half-year ended September 30, 2021, respectively, total 
net profit after tax and total comprehensive income of ₹ 117 lakhs and ₹ 185 lakhs for the 

quarter and half-year ended September 30, 2021, respectively and net cash outflows of ₹ 311 
lakhs for the half-year ended September 30, 2021, as considered in the Consolidated Results 
included in the Statement. These interim financial statements / financial information have been 
reviewed by other auditors whose reports have been furnished to us by the Management and 
our conclusion on the Consolidated Results, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the reports of the other auditors and 
the procedures performed by us as stated in paragraph 3 above. 

 

Our conclusion on the Statement is not modified in respect of these matters. 
 

8. The consolidated unaudited financial results includes the interim financial statements / financial 
information of three subsidiaries which have not been reviewed by their auditors, whose interim 
financial statements / financial information reflect total assets of ₹ 2,140 lakhs as at September 

30, 2021, total revenues of ₹ 418 lakhs and ₹ 785 lakhs for the quarter and half-year ended 
September 30, 2021, respectively, total net profit after tax and total comprehensive income of 
₹ 23 lakh and ₹ 11 lakhs for the quarter and half-year ended September 30, 2021, respectively 
and net cash outflows of ₹ 43 lakhs for the half-year ended September 30, 2021, as considered 
in the Consolidated Results included in the Statement. According to the information and 
explanations given to us by the Management, these interim financial statements / financial 
information are not material to the Group. 

 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 

statements / financial information certified by the Management. 
 

 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 

 
 
 
 
 

Ganesh Balakrishnan 
Partner 

(Membership No.201193) 
                                                                                UDIN: 21201193AAAAJG3502 

            
Place: Hyderabad 
Date: November 10, 2021  



 

 

       

 
 

Pennar Industries' Q2 FY2022 Consolidated Net Revenue at INR 551.70 crore, 
EBITDA at INR 43.49 crores.  

 
                                                                                                                                                                                   
Hyderabad, November 10, 2021:  Pennar Industries Limited (PIL), a leading value-added engineering products 
and solutions company, today announced its financial results for the second quarter ended on September 30th, 
2021. 
 
Consolidated Financial Highlights – Q2 FY2022 VS Q2FY2021 

 

 Net revenue at INR 551.70 crore compared to Net revenue of INR 390.44 crore in Q2 FY21,up by 
41.30%  

 EBITDA at INR 43.49 crore compared to EBITDA of INR 32.67 crore in Q2 FY21,up by 33.12% 

 PAT after minority interest at INR 8.15 crore compared to PAT after minority interest at INR 0.24 crore 
in Q2 FY21,up by 3295.83% 

 
Consolidated Financial Highlights – HY FY2022 VS HYFY2021 

 

 Net revenue at INR 1040.01 crore compared to Net revenue of INR 556.63 crore in HY FY21,up by 
86.84%  

 EBITDA at INR 83.57 crore compared to EBITDA of INR 19.40 crore in HY FY21,up by 330.77% 

 PAT after minority interest at INR 15.26 crore compared to loss after minority interest at INR 33.81 
crore in HY FY21. 
 

Business Highlights: 
 

- The Company has healthy order-book positions through the quarter. Order book position as on 1st Nov 
2021 for PEBS is Rs 365 crore, Enviro Rs 35 crore, and Railways  Rs 130 crore. 

 
  
About Pennar Industries Limited:  
Pennar Industries (NSE: PENIND, BSE: 513228) is India's leading value-added engineering products and 
solutions company. The Company has a strong presence across growth sectors in India through business units 
Railways, Tubes, Industrial Components, Steel Products, PEB, Enviro and its subsidiary companies, Pennar 
Global Inc. and Enertech Pennar Defense and Engineering Systems Pvt. Ltd. Pennar's all manufacturing units 
are ISO 9001:2008-certified and the Company has presence across 10 industry verticals. Pennar has over 30 
years of rich experience and more than 1,000 precision engineered products, 2,500 tools and dies, over 600 
customers and Eight manufacturing plants located at Patancheru, Sadashivpet, lsnapur, Velchal, and Mallapur 
near Hyderabad, Chennai in Tamil Nadu and Tarapur in Maharashtra. For more information, please visit 
www.pennarindia.com  
 
For further information, please contact: 
K M Sunil  
Vice President - Corporate Strategy  
Pennar Industries Limited 
+91 97044 44606 
Sunil.kuram@pennarindia.com 

http://www.pennarindia.com/
mailto:Sunil.kuram@pennarindia.com


Annexure-A 

The details as required under SEBI (Listing Obligations and disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015. 

  

  

  

  

  

    

  

  
  

  

  

    

Ae Details of Events that need to be provided Information of such events 

1. | Name of the target entity, details in brief Cadnum SARL, Villebret 

Whether the acquisition would fall within related party | No, this is not a related party entity 
> transactions and whether the promoter/ promoter group/ 

* | group companies have any interest in the entity being 

acquired 
3. | Industry to which the entity being acquired Belongs. Auto & Aerospace 

Objects and effects of acquisition (including but not | The company will be into Design & 
4 limited to, disclosure of reasons for acquisition of target | Manufacturing Auto & Aerospace 

' | entity, if its business is outside the main line of business | machining company. The company is 
of the listed entity) based out of France. 

5 Brief details of any governmental or regulatory | Commercial Court of MONTLUCON 
‘| approvals required for the acquisition 

6. | Indicative time period for completion of the Acquisition | 6 Months 
7 Nature of consideration - whether cash consideration or | Cash 1,80,000 Euros (Rs 1.6 crore 

"| share swap and details of the same approximately). 
8 Cost of acquisition or the price at which the shares are | 100% Equity Shares for 1,80,000 Euros 

‘| acquired (Rs 1.6 crore approximately). 

9 Percentage of shareholding / control acquired and / or | Wholly owned subsidiary of Pennar 
‘_| number of shares acquired Gmbh. 

Brief background about the entity acquired in terms of pia > a STEESNS y — 
products/line of business acquired, date of incorporation, eS ee ee 

‘ ' established in 1988. The facility is based 
10. | history of last 3 years turnover, country in which the   acquired entity has presence and any other significant 

information   out of Villebret, France. The company 
will help in entry into aerospace OEM 

supply. 
  

for Pennar Industries Limited 

co 

Mirza Mohammed Ali Baig 

Company Secretary & Compliance Officer 

ACS No. 29058 

 



Annexure-B 

The Board of Directors reconstituted the composition of Nomination and Remuneration Committee of 
the Company with the following member’s w.e.f 10" November, 2021. 

  

  

  

            

Sl.No. | Name ofthe Member | Designation Category 

Lk. B Kamalaker Rao Chairman | Non-Executive Independent Director 
zs Varun Chawla Member Non-Executive Independent Director 
3. Chandrasekhar Sripada Member _ | Non-Executive Independent Director 
  

The Board of Directors reconstituted the composition of Corporate Social Responsibility Committee 

of the Company with the following member’s w.e.f 10" November, 2021. 

  

  

  

  

        

Sl.No. | Name ofthe Member | Designation Category 

ie B Kamalaker Rao Chairman | Non-Executive Independent Director 

2. Varun Chawla Member Non-Executive Independent Director 

3. Aditya Rao Member | Vice-Chairman and Managing Director 
4, K Lavanya Kumar Rao Member Executive Director     
  

° 

for Pennar Industries Limited 

   
Mirza Mohammed Ali Baig 

fficer 
Secretary & Compliance O 

— ACS No. 29058


