
 

Dated: 8th November, 2025 

Place: Hyderabad 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, Mumbai-400 001 

The National Stock Exchange of India Limited 

Bandra Kurla Complex 

Bandra East, Mumbai - 400 051 

 

Dear Sir/Madam, 

 

Sub : Outcome of  Board Meeting 

Ref: SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015 

 

We wish to inform you that at the meeting of the Board of Directors of the company commenced at 4:30 

p.m. and concluded at 7:30 p.m. on Saturday the 8th day of November, 2025, the following business were 

transacted: 

 

1) Approval of the Un-audited Financial Results (Standalone and Consolidated) for the quarter and half 

year ended 30th September, 2025. 

2) Approval of the Limited Review Report (standalone and consolidated) issued by the Statutory Auditors 

of the Company for the Quarter and half year ended 30th September, 2025. 

3) Approval to make investment in Pennar GmBH, Germany a wholly owned subsidiary company, details 

of the same is attached herewith. 

 

The following are attached herewith for your information and record: 

 

a. The certified copy of Un-audited Financial Results of the Company for the quarter and half year ended 

30th September, 2025. 

b. The Limited Review Report (Standalone and Consolidated) for the quarter and half year ended 30th 

September, 2025 issued by the Statutory Auditors of the Company. 

c. The details as required under Regulation 30 of SEBI Regulations, 2015. 

d. Press Release for the quarter ended 30th September, 2025. 

 

The same will be made available on the Company’s website viz., https://www.pennarindia.com/financial-

information.php   

 

Kindly take the same on your records. 

 

Thanking you 

 

Yours faithfully, 

 

for Pennar Industries Limited 

 
Mirza Mohammed Ali Baig 

Company Secretary & Compliance Officer, ACS 29058 

 

https://www.pennarindia.com/financial-information.php
https://www.pennarindia.com/financial-information.php
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Statement of assets and liabilities as at September 30, 2025 (Xin Lakhs) 
Consolidated Standalone 

Asat Asat Asat Asat 
Farticutars September30: | march 31,2025 | PS03 | maren 31,2025 

Unaudited Audited Unaudited Audited 
[ASSETS 
Non-current assets 
Property, plantand equipment 93,561 83307 73648 75,198 
Capital work-in-progress. 12524 5314 9816 3557 
Investment Property 2390 2410 2390 2410 
Right-of-use assets 7,861 8,181 4191 4581 
Other intangible assets 739 787 660 707 
Investments accounted for using the equity method 1,065 589 e 8 
Financial assets 

(a) Investments 1,049 464 11,983 9561 
(b) Trade receivables - 41 - 41 
(c) Other financial assets 1427 1,703 1338 1265 

Income tax assets (net) 305 331 176 236 
Deferred tax asset (net) 146 92 - - 
Other non-current assets 3474 1598 3474 1,598 
Total Non-current assets (1) 124541 1,04,817 1,07,676 99,174 
current assets 
Inventories 98949 93,533 95,392 90,770 
Financial assets 

(2) Investments 462 148 462 149 
(b) Trade receivables 68,510 58038 60189 52721 
(c) Cash and cash equivalents 13197 14,137 1561 1,661 
(d) Other bank balances 4903 4817 4903 4817 
(¢) Loans - - 201 193 
(6) Other financial assets 8118 8482 8910 9378 

Other current assets 14,460 11447 13,673 10837 
Total Currentassets (2) 2,08,599 1,90,602 185,291 170,526 
Total assets (1+2) 3,33,140 2,95419 2,92,967 2,69,700 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 6747 6,747 6747 6747 
Other equity 100229 93,008 85,830 81,002 
Equity attributable to Shareholders of the Company 1,06976 99,845 92,577 87,749 
[Non-controlling interests (Refer note 4) - 115 - S 
Total Equity (1) 1,06976 99,960 92,577 87,749 

LIABILITIES 
[Non-current liabilities 
Financial liabilities 

(a) Borrowings 24723 20586 18468 20538 
(a.) Lease Liabilities 1534 1912 1534 1912 
(b) Other financial liabilities 1,600 282 268 282 

Provisions 3,220 3164 3220 3161 
Deferred tax iabilities (net) 1,647 1,687 710 785 
Other non-current liabilities 32 36 32 36 
Total Non-current liabilities (2) 32,756 27,667 24,262 26,717 
Current liabilities 
Financial liabilities 

(a) Borrowings 71,299 56926 65428 56871 
(a.) Lease Liabilities 1768 1792 1072 1184 
(b) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 1,729 1261 1,729 1261 
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 93525 86,482 89,060 82,057 

(€) Other financial liabiities 7119 5573 2,065 2974 
Other current liabiities 14,718 13,069 13761 8541 
Provisions 1311 841 1311 841 
Income tax liabilities (net) 1939 1848 1702 1545 
Total Current liabllities (3) 1,93,408 167,792 176128 155,234 
Total Liabilities (2+3) 2,26,164 1,95,459 2,00,390 1,81,951 
Total Equity and Liabilities (1+2+3) 333,110 2,95419 2,92,967 2,69,700 

(Page20f5) 
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Statement of Cash flows 
(Xin Lakhs) 

Consolidated Standalone 
September 30, | September 30, | September30, | September 30, 

2025 2024 2025 2024 
Unaudited Unaudited Unaudited Unaudited 

(A Cash flow from operating activities: 
Profit before tax 8,127 7,148 6,024 5536 
(Adjustments for: 

Depreciation and amortisation expense 3,820 3398 3,106 2755 
Profit on sale of investments in subsidiary - (119) - 
Loss on de-consolidation of subsidiary 2 - - - 
Loss on sale/scrap of property, plant and equipments (net) “ 2 “) 2 
Profit on sale of investments(net) (236) 23) (236) (23) 
Net gain arising from financial instruments designated as FVTPL a”n (99) an (99) 
Unrealised exchange differences (net) (711) (251) (718) (251) 
Liabilities no longer required written back (454) (167) (454) (167) 
Provision for / write back of provision for credit impaired trade d 159 - 159) 
receivables 
Credit impaired trade receivables written off 27| 57, 19 (57) 
Provision for credit impaired advances, deposits and unbilled 100 290 100 290) 
revenue 
Finance costs 7,012 5473 6970 5346 
Interestincome (373) (189) (241) (184) 
Share of profit of joint venture accounted using the equity method ®) - ] i 

Operating profit before working capital changes: 17,288 15,798 14,430 13,307 
(Changes in working capital: 

| Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 7,965 (718) 7,925 1,254 
Other liabilities 5,098 2,727 4,847 2757 
Provisions 526 242 526 239 
Adjustments for (increase) / decrease in operating assets: 
Trade receivables 9.747) 3,309 (6735) 1,389 
Inventories (5416) (7,238), (4622) (7.339) 
Other assets (2476) (2174) (2,493) (2.221) 
Cash generated from operations 13,238] 11,946 13,878 9,386 
Direct taxes paid (net of refunds) (1,696) (1,671) (1,025) (1,251) 
Net cash flow from operating activities (A) 11,542 10,275 12,853 8,135 

B. Cash flows from investing activities: 
Purchase of property, plant and equipments, including capital work-in- (23359) (9,096) (9.955) (7.610) 
progress and capital advances 
Proceeds from sale of property, plant and equipments - - - - 
Purchase of long-term investments (585) (142) (585) (142) 
Investment in subsidiary ] E (1,356) (666) 
Investment in joint Venture (481) - (481) 3 
Proceeds from dis-investment of stake in subsidiary 120, - 120 d 
Purchase of current investments (18,654) (3,230) (18,653) (3,230) 
Proceeds from sale of current investments 18,593 2,500 18,593 2,500 
Inter-corporate deposits/ loans (net) - - - 2918 
Movement in other bank balances (net) (86) 664 (86) 664 
Interest received 309 194 146, 194 

Net cash used in investing activities (B) (24,143) (9,110) (12,257) (5372) 

C. Cash flow from financing activities: 
Proceeds from long-term borrowings 14,376| 6,627 1,839 6,644 
Repayment of long-term borrowings (4,090) (4411) (4,090) (4411) 
Proceed from short-term borrowings(net) 8,720 4,554 8,738 2,043, 
Finance costs paid (6778) (5,086) (6725) 5,002) 
Interest on lease liabilities (182) (249) (159) (209) 
Repayment of lease liability (385) (528) (299) (556) 
Net cash flow from/(used in) financing activities () 11,661 907 (696), (1,491) 

Net increase/(decrease) in cash and cash equivalents (A + B +C) (940) 2,072 (100) 1272 

Cash and cash equivalents at the beginning of the year/period 14,174 8978 1,661 540, 
Effect of exchange differences on translation of foreign currency cash @37 . - ) 
and cash equivalents 

13,197 11,050] 1,561 1,812 Cash and cash equivalents at the end of the year/pergfF— X\ 
oSz, 
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MSKA & Associates o Maees ity Corpree 
Chartered Accountants Telangana, Hyderabad 500072, INDIA 

Independent Auditor’s Review Report on unaudited standalone financial results of Pennar 
Industries Limited for the quarter and year to date period ended September 30,2025, pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

To The Board of Directors of Pennar Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone unaudited financial 
results of Pennar Industries Limited (“the Company”) for the quarter ended September 30, 2025 
and year to-date results for the period from April 01, 2025 to September 30, 2025 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved 
by the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules 
issued thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted 
in India and is in compliance with the Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India has not disclosed the information required to be disclosed 
in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For MS K'A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

l' 

Prakash Chandra Bhutada 
Partner 

Membership No.: 404621 
UDIN: 2 €40t £21RMoTHS 2167 

Place: Hyderabad 

Date: November 08, 2025 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune @.in
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MSKA & Associates s, Marser Ty Coorte 
Chartered Accountants Telangana, Hyderabad 500072, INDIA 

Independent Auditor’s Review Report on unaudited consolidated financial results of Pennar Industries 
Limited for the quarter and year to date period ended September 30,2025 pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors Pennar Industries Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Pennar 
Industries Limited (“the Holding Company”), its subsidiaries, the Holding Company and its subsidiaries 
together referred to as “the Group”) and its share of the net profit/ (loss) after tax and total comprehensive 
income /(loss) of its jointly controlled entity for the quarter ended September 30, 2025 and the year to- 
date results for the period from April 01,2025 to September 30,2025 (“the Statement”) attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“the Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013(“the Act”) read with relevant rules issued 
thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 
of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No | Name of the Entity Relationship with the Holding Company 

1 Pennar Global Inc. (PGI) (USA) Wholly owned subsidiary 

2 Pennar GmbH (Pennar GmbH) (Germany) Wholly owned subsidiary 

3 Pennar Metals Private Limited (India) Wholly owned subsidiary 

4 Pennar FZCO (Dubai) Wholly owned subsidiary 

5 Enertech Pennar Defense and Engineering | Subsidiary 

Systems Private Limited (India) (till September 

26, 2025) (India) 

6 Pennar Global Metals Inc. (USA) Step Subsidiary (Subsidiary of PGI) 

7 Ascent Buildings LLC. (USA) Step Subsidiary (Subsidiary of PGl) 

8 Pennar Global investment LLC (USA) Step Subsidiary (Subsidiary of PGI) 

9 Pennar Americas Engineering LLC (Formerly | Step Subsidiary (Subsidiary of PGl) 

Pennar Global Engineering LLC) (USA) 

10 Pennar Americas Hydraulics LLC (Formerly | Step Subsidiary (Subsidiary of PGI) 

Pennar Global Hydraulics LLC) (USA) 

1 Ascent Structural LLC (w.e.f, June 03, 2025) | Step Subsidiary (Subsidiary of PGI) 

(UsA) 
12 Pennar Global Investments Alabama, LLC | Step Subsidiary (Subsidiary of PGI) 

(w.e.fJune 16, 2025) (USA) 

13 Cadnum SARL (France) Step Subsidiary (Subsidiary of Pennar GmbH) 

14 | ZAP91 Solar India Private Limited (India) Joint Venture 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune



MSKA & Associates 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in terms 
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. . 

6. We did not review the interim financial information of Eight subsidiaries included in the Statement, whose 
interim financial information reflects total assets of Rs. 53,132 lakhs as at September 30, 2025 and total 
revenues of Rs. 22,110 lakhs and Rs. 42,359 lakhs, total net profit after tax of Rs. 830 lakhs and Rs. 1,739 
lakhs and total comprehensive income of Rs. 830 lakhs and Rs.1,739 lakhs for the quarter ended September 
30, 2025 and for the period from April 01, 2025 to September 30, 2025, respectively, and cash outflows 
(net) of Rs. 1,080 for the period from April 01, 2025 to September 30, 2025, as considered in the Statement. 
This interim financial information has been reviewed by other auditor whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the report of the other auditor and 
the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work done 
by and report of the other auditor. 

7. The Statement includes the interim financial information of Five subsidiaries which has not been reviewed 
by their auditors, whose interim financial information reflects total assets of Rs. 4,506 lakhs as at 
September 30,2025 and total revenues of Rs. 890 lakhs and Rs. 1,524 lakhs, total net loss after tax of Rs. 
153 lakhs and Rs.136 lakhs and total comprehensive loss of Rs. 153 lakhs and Rs. 136 lakhs for the quarter 
ended September 30, 2025 and for the period from April 01,2025 to September 30,2025, respectively and 
cash outflows (net) of Rs.76 lakhs as considered in the Statement. The Statement also includes the Group’s 
share of net profit after tax of Rs.12 lakhs and net loss of Rs. 5 lakhs and total comprehensive income of 
Rs. 12 lakhs and loss of Rs. 5 lakhs for the quarter ended September 30,2025 and for the period from April 
01,2025 to September 30,2025 respectively, as considered in the Statement, in respect of jointly controlled 
entity, based on their interim financial information which has not been reviewed by their auditor. This 
financial information has furnished to us by the Management and our conclusion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries and jointly controlled 
entity is based solely on such management prepared unaudited interim financial information. According to 
the information and explanations given to us by the Management, this interim financial information is not 
material to the Group. 

Our conclusion is not medified in respect of the above matter with respect to our reliance on the financial 
result certified by the management. 

For MS K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

L’ g%sh Chandra Bhutada 
Partner 
Membership No.: 404621 
UDIN: 2 S44044.£ 2 )2MOTH T2 s34 3 

Place: Hyderabad 
Date: November 08, 2025 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune



 
 
 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Sl. 
No. 

Particulars Description 

1. 
Name of party for which such guarantees or indemnity or surety 
was given 

Catalyst Trusteeship Limited 

2. 
Whether the promoter/ promoter group/ group companies have 
any interest in this transaction? If yes, nature of interest and 
details thereof and whether the same is done at “arm’s length” 

The promoter/ promoter group/ group companies are 
not interested in this transaction. 

3. 
Brief details of such guarantee or indemnity or becoming a 
surety viz. brief details of agreement entered (if any) including 
significant terms and conditions, including amount of guarantee 

The company is providing corporate guarantee 
amounting to Rs. 110 crores and pledge its 
shareholding in ZAP91 Solar India Private Limited 
(ZAP91), a joint venture, in connection with the 
Non-Convertible Debentures issued by ZAP91 to 

Catalyst Trusteeship Limited (Debenture Trustee). 
 
As per the terms of Guarantee, the Corporate 
Guarantee will get reduced to 49.90% after the 
commercial date of operation ie., 31st March, 2026. 

4. Impact of such guarantees or indemnity or surety on listed entity 

There is no immediate impact on the Company, 
except to the extent of the amount of corporate 

guarantee, in the event ZAP91 Solar India Private 
Limited is unable to meet its repayment obligations 
to Catalyst Trusteeship Limited. The Corporate 
Guarantee constitutes a contingent liability for the 
Company. 

 



 

 

 

 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Sl. 

No. 
Details of Events that need to be provided Information of such events 

1. Name of the target entity, details in brief such as size, turnover etc. 
Pennar GmbH (wholly owned subsidiary of 
Pennar Industries Limited) 

2. 

Whether the acquisition would fall within related party 
transaction(s)and whether the promoter/ promoter group/ group 
companies have any interest in the entity being acquired?  If  yes,  
nature  of  interest  and  details  thereof  and whether the same is done 
at “arm’s length” 

Yes, Pennar GmbH is a wholly owned 
subsidiary of Pennar Industries Limited.  
 
Further investment in Pennar GmBH by way of 
equity which is being done at arm’s length 
basis. 

3. Industry to which the entity being acquired Belongs. Engineering Services & Aerospace 

4. 
Objects and effects of acquisition (including but not limited to, 
disclosure of reasons for acquisition of target entity, if its business is 
outside the main line of business of the listed entity) 

Not Applicable 

5. 
Brief details of any governmental or regulatory approvals required 
for the acquisition 

NIL 

6. Indicative time period for completion of the Acquisition Before June 2026 

7. 
Consideration -whether cash consideration or share swap or any other 
form and details of the same 

Cash consideration INR 6.00 Crores in multiple 
tranches. 

8. Cost of acquisition or the price at which the shares are acquired 
Not Applicable 

9. 
Percentage of shareholding / control acquired and / or number of 
shares acquired 

100% 

10. 

Brief background about the entity acquired in terms of products/line 
of business acquired, date of incorporation, history of last 3 years 
turnover, country in which the acquired entity has presence and any 
other significant information 

Name: Pennar GmbH, 
Date of Incorporation: 29-07-2019 
Country of Incorporation: Germany 
Last 3 years consolidated turnover: 
 
2022-23: INR 16.01 Cr 
2023-24: INR 19.76 Cr 
2024-25: INR 20.07 Cr 

 



 

 

       

Press release 
For immediate release 
 

Pennar Industries Q2FY26 Consolidated Total Sales at INR 919.60 crore, up by 22.04%, 
Q2FY26 PAT at INR 32.28 crore, up by 20.13%. 

                                                                                                                                                                             
Hyderabad, November 08, 2025:  Pennar Industries Limited (PIL), a leading value-added engineering products 
and solutions company, today announced its financial results for the second quarter ended on September 30th, 
2025. 
 
Consolidated Financial Highlights – Q2 FY26 

 Total Sales at INR 919.60 crore compared to INR 753.53 crore in Q2 FY25, up by 22.04%.  

 EBITDA at INR 94.43 crore compared to INR 81.18 crore in Q2FY25, up by 16.32%. 

 PAT at INR 32.28 crore compared to INR 26.87 crore in Q2 FY25, up by 20.13%. 
 
Consolidated Financial Highlights – HYE FY26 
 

 Total Sales at INR 1,773.60 crore compared to INR 1,494.42 crore in HYE FY25, up by 18.68%.  

 EBITDA at INR 188.72 crore compared to INR 160.19 crore in HYE FY25, up by 17.81%. 

 PAT at INR 64.24 crore compared to INR 53.27 crore in HYE FY25, up by 20.59%. 
 
Pennar Industries has received orders worth INR 956 crores across its various business verticals in the past 
three months, under its normal course of business. The below orders are expected to be executed in the next 
two quarters. 
 

Vertical Customers 

PEB 

L&T, Shimizu Corporation, Reliance Industries, JSW, Kaveri Seeds, Ramraj, ACC, Ampin Solar One, SNJ 

Distillers, AGI glaspac, Chalimeda Feeds, Balrampur Sugar among others 

Ascent 

Buildings, 

USA 

Genesis Construction, Chorba Contracting, Brivar Construction, J A Street and Associates, ATS Building 

Group, Great Falls Construction, Evans General Contractors, Owens Construction, Garrard Group 

among others 

ICD 

Wabco, Haldex, SI Airspring, Venus, Marmon Amarillo, INEL, Emerson, Endurance, IFB, Tecumseh, 

Schwing Stetter, Jost, Xylem, Elekhart among others 

Tubes 

ALF Engineering, Instor India, Toyota Boshoku, TTP Technologies, Patton International, Reliable 

Autotech, GI Auto, Shri Pavithra Auto, Kirloskar Toyota, Duroshox, A E Engineering, Uneek Bending, 

Coetz Tech, G&J Steel, Marimba Auto, Forbes Vyncke, Oriental ElecConnect, Driveline Services, Recyde 

SA, Scot Ind. among others 

Steel 

St Gobain, Thermax, Prasad Seeds, BTL EPC, LNV Technology, Jakson, JM Frictech, IFB, Schaeffler 

India, LGB, Ranold Chain, CKEE Engg, GCS, Mudra Fine blanc, KEC, Waaree,  Baidyanath,  Prozeal 

Green Energy, Johnson lifts, Rays Power, Bimetal Bearings among others 

Boilers 

New Lakshmi Ganesh Engg, Ramakrishna Rice Mill, Vinika Foods, Veeyen Energy, Rahman Enterprises, 

Sri Vaibhava, Venkateswara Rice, Armtech, Jai Sriram Agro, Vinayaka Murugan Rice Mill, Skanda Ind, 

Jain Rice, Sri Krishna Modern Rice, Sri Ayya Hitech Rice, Mahabala Ind., Flowline Engg., Sreekara 

Organics among others 

Railways ICF, Wabtec, BESCO, ISGEC and RCF 

 
 



 

 

       

About Pennar Industries Limited:  
Pennar Industries (NSE: PENIND, BSE: 513228) is India's leading value-added engineering products and solutions 
company. Pennar Industries is a diversified engineering firm with presence in the Automotive, Rail & Aerospace 
and Infrastructure sectors. The company provides design/detailing, manufacturing and project execution 
services to its customers in India, USA and Europe. The company believes in sustainable profitability, liquid and 
growth. The primary growth verticals for the company in the next few years are Metal Buildings, Tubes, Boilers 
and Process Equipment, Hydraulics and Industrial Components and Engineering Services.  
 
 
DISCLAIMER:  
This release contains statements that contain "forward looking statements" including, but without limitation, 
statements relating to the implementation of strategic initiatives, and other statements relating to Pennar's 
future business developments and economic performance. While these forward looking statements indicate our 
assessment and future expectations concerning the development of our business, a number of risks, uncertainties 
and other unknown factors could cause actual developments and results to differ materially from our 
expectations. These factors include, but are not limited to, general market, macroeconomic, governmental and 
regulatory trends, movements in currency exchange and interest rates, competitive pressures, technological 
developments, changes in the financial conditions of third parties dealing with us, legislative developments, and 
other key factors that could affect our business and financial performance. Pennar undertakes no obligation to 
publicly revise any forward-looking statements to reflect future / likely events or circumstances. 
 
For further information, please contact: 
K M Sunil  
Vice President - Corporate Strategy  
Pennar Industries Limited 
+91 97044 44606 
Sunil.kuram@pennarindia.com 

mailto:Sunil.kuram@pennarindia.com
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