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1. We have reviewed the consolidated results of Piramal Enterprises Limited (formerly known as
Piramal Healthcare Limited), its subsidiaries, jointly controlled entity and associate company
e __er. referred to as the “Group’ for. the quarter.ended December 31, 2012 which are
mciuded n the accompanying “Statement of Consolidated Unaudited Resuits for the quarter and
nine months ended December 31, 20127 (the “Statement”), -except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ in Piramal Enterprises
Limited which have been traced from disclosures made by the Management but have neither
been rew,ewed nor been audited by us. The Statement has been prepared by the Group's
Management pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India,
which has been initialled by us for.identification purposes. This Statement is the responsibility of
the Group’s Management and has been approved by the Board. of Directors of Piramal
Enterprises: Limited. .Qur responsibility is:to issue a report on the-Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. Areview is limited primarily to inquiries of group’s personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in Piramal Enterprises Limited in the Statement from the disclosures made
by the Group’s Management and are, therefore, not expressing a review opinion thereon.

5. We did not review the financial results/ statements of (i) 45 subsidiaries and 1 jointly controlled
entity considered in the preparation of the Statement and which constitute total revenue of Rs.
651.91 Crores and Rs. 1,627.91 Crores and net profit of Rs. 97.05 Crores and Rs. 62.00 Crores
for the quarter and period then ended; and (ii) 1 associate company which constitute net loss of
Rs. 1.24 Crores and Rs. 2.13 Crores for the quarter and period then ended. These financial
results/ statements and other financial information have been reviewed by other auditors/ certified
by the management whose reporis have been furnished to us, and our opinion on the Statement
to the extent they have been derived from such financial results/ statements is based solely on
the report of such other auditors/ management returns.
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6. ‘Based on our review: conducted as above, nothing-has come to our attention that causes us to
believe that the Statement has not been prepared in.all material respects in accordance with the
. applicable Accounting Standards .notified pursuant to the Companies (Accounting Standards)
Rules; 2006 as per Section:211(3C) of the- Companies Act; 1956 and other recognised accounting
practices:and policies, and has not disclosed the information required to be disclosed in terms of

Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E

Chartered Accountants
lue
Vilas Rane '
Mumbai Partner
February 11, 2013 Membership Number: 33220
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PART 14 (Rs. in Lakhs)~
Corvedponding 3. | Year to date figures| Year to date figures
Particulars 3 months ended i mlm:d months ended in_ | for currentperiod | for previcusyaar | | m::::: ear
man ¥ the previous year ended endart
33/3279013 3070977013 3171272041 3171377012 33/12/2011 31/03/2012 |
o (unaudited) . (Unsudited): {Unaudited). (mumﬁw,l- (Unaudited). . (Audited) 5
Incoma from operations 7 ] »
et Sales / Income from 0 5 (Net of axcise duty). 98,1921 85,0741 56,0327] 2569014 147,5344 ’ zw,g;:
[s] in i 1,185 L8174 57259 36714~ 18,802 24,256
99,3571 85,491 1+ 63,757 L 260,572 | 166,426 j- 235,233 |,
25,206 ¢ 23,8539 2141897 75418 17 60,9424~ 81,072
40794 54339 3,737 497 12,258- 10,024~ 15,317,
(1,819 (3,628} (1,570 (7,059) ) (7,077 (3,665) |«
21,3701 23,3614 10,778 60,165 - 31,4694 43,642 ¢4~
5600 5,6394 4,007 15,3374 9,563, 4 12,929 .+
6,764 8,319 L 12,0504 20,6104 a6 23,3134
23,0904 21,8464 14,478 v 63,160 1 42,365 56,301 4f
84,293 84,6134 64,8921 9,889 164,5517) 228,909
finitnce costs and . 1 G o
] 15,064 1" ya8.1 (Baasy i 20,6854 1,875 5,328 }
6,149 1~ 2,689 1 2,797, 14,588 | 20,696 27,877
- 1 b vl ] &
21,2134 4,562 {3383 35,271 - 22,573 34,@_17,
14,030 2.4 12,223 3 2,213‘,-' 35,00,2& - 5,2‘8‘}/ 21,54%: 3
dxceptional items 7;&% 28 (7.656;1 {2,557) 266" 17.1’_!!9 12,65
3 3 & @ B -
Exceptional Expense (Net) 283’ 321 25347 4404 3614 566
Profit / (Loss} from ordinary sctivities before tax ~ 6,901:8" {2,688)}; (2,810) . (174)p0" iﬁ.}_z_g " 12,089 4
Tax Expense (Net of Deferrad Tax) / . 5160, - 1,46%,. o (3,77:2_ 3 2,05;:, - 1,67 }:/ 3 56:3( -
Net Profit / (Loss) from ardinary activities after tax .~ 6,385 5 (9,150;1-— 966 (2,229() 15,258 11,526 |
Extraordinary Items (Net of Tax Expense) e - - - - . -
e
Net'Profit ] {Loss] for the period belore mino intarest 6,385{ 3 {9,150) 966 (2,229} 15,258 11,5267 -
-~ # P =
Share of profit / (foss}-of {Net of Tax €xp ) (124} (89} LI (213)3~ e -
Minority interest Peofit / (Loss) 154/ . (373 114 245 | 240 376
. A - -~ .
Nt Broht J (Loss) after taxes, Minority Intercst and Shara of profit // “
{loss) of associates 8,1071 L (s,m_g_z)¢ o 852 ). {2.687) 15,018 L ai 15_% -
& @ >
Paid-up equity share capital
(Face Valug R5.2/~ each) / 3451 b 34514 3,451 3,451 3,7151 3,451
Reserve (excluding Revaluation Reserves) 1,120,752 ¢
Earnings per share
a) Consolidated Basic and diluted EPS before extraordinary items for the period
Rs.) 3.5 L {5.3) L 0.5} {1.6)¢ 5.0-1 6.6 4
) Consclidsted Basic and diluted EPS after extraordinary items for the period “ . .
(Rs.) 3.5 |~ (5.3) | 0.5 § (1.6)] 9.0, 6.6
& “
PART I
A. PARTICULARS OF SHAREHOLDING /
1. Public Shareholding .~ -~ N
- Number of shar;s/' e 81,124,803 81,026,828 80,961,878 o 81,124,803 4" 80,961,878 80,982,103°
- Percentage of shareholdin .01% :95%] 92% L. 01% 4 46.92%], 46,
2g! g 47. 46.95% 46.92% L. 47.0 1 ) 2@‘?' = 933#‘«»
2. Pr and group Shareholdi
a) Pledged/Encumbered . 4
- Number of shares e - ! - . . - .
- Percentage of shares (as a % of the total &
h idi P and p group) - - - - - .
- Percentage of shares (as a % of the total ¥
share capital of the company) - - N - - -
b) Non-encumbered »w
- Number of shares 91,438,297 |~ 91,536,272 ¢ 91,601,222 4 91,438,297 91,601,222 | 91,580,997 4
- Percentage of shares (as a % of the total
harehelding of p and group) 100.00%{,~ 100.60%.- 100.00% 100.00% .- 100.00% 100.00%
- Percentage of shares (as 2 % of the total ‘
share capital of the ) 52.99‘1/3 o 53.05%].. 53.08% 52.99% 53.08% 33.07%
o s = — =
Particulars 3 months ended
3171272012
B. INVESTOR COMPLAINTS »
Pending at the beginning of the quarter 1 ’:;
Received during the guarter 1 &
Disposed of during the guarter 1
1.7

Remaining unresolved at the end of the guarter
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g (Rs. in Lakhs)”
3 mnths 7~ ! xmme:‘;!:‘:i: ‘;li:;rte.;?;:e I ;?Jr:;':::e Previous Year
ended Preceding 3 thie provibus v car) current perlod | previous year ended
maonths ended N ended ) ended B
31.[12{_1015 30/09 2012 B1/12/2013 4l 31112{201; 31732/2031 %] 3is03/2012
(Unaudited) | (Unaudited) {Unaudited) (Unaudited) *| (Unaudited)r (A_ud_lte_d)i
1. Segment Revenue 4
Total Tncome from Operations (Net)
a; Pharmaceuticals manufacturing and services # 62,080 60,9114 54,216 184,699 1~ 145,999 | 205,5244"
by Financial services fricluding strategic Investinents 10,7854 81354 7,541~ 26,354'] 20,4274 29,709 ¢
¢. Information management ¢ 26,402 5" 17,445 - i 49;519" - i -
| Totdt 99,357 86,49% | 61,7579 2605727 166,426 235,233
Less: Inter Seament revenue / - - - b - £
Total Income from Operations (Net}y” 99,3574 86,495 | suzs2el aeos72 166,426 235,233
2. Segment Results
{Profiv 7 (Loss) before Tax, Fl Cost and
Exchange Galn)
a. Phgrmaceuticals manufacturing and services/« {2,435) ’%}« (4,461) & (10,417} - (10,948} {17,486} 21,6671)¢"
b. Financial services including strategic investvientss” 4,178 i 1,079 jo 7,027, 8,743,k 19,000 14,112
<. Information management, 9,440 4~ 1,418 - - 12,144 4 el =
Total - 13,183 ¢ {31,964) (3,39‘0)= 9,93_]57 a 1,51:1- g (7,§§2;-”
Add : Exchange Gain gNet)/ [ 14?;_ 2,687{ 2,797 1~ 14,5804 20,694 27,874
Less: Finance Cost'/- 10,425 8,411 j 2,217~ : 24,59‘2‘, - 5,273. 8,2}9,-:
Total Profit / (Loss) Before Tax/ 6,90'1(/ (7.68;2 (2,813)%‘ (17:1} 16.9_2?9( 1-2.28_”_9,‘<
‘:‘3. Capltal Employed /
{Segment Assets - Segment Liabiilties) 7
a. Pharmaceuticals manufacturing and services 146,369 4 171,915 4~ 135,261 146,369 | 135,261 1 114,190
b. Financial services including strategic investments 958,371 945,387 . 1,023,259 958,37/1 1,023 25? 1,011,047+
¢, Information management » - 21,873 13,254 | = 21,873 - - [
e - v
Total Capital Employed Pt 1,126,613 1 1,130,55§_ 1,158, 529 . 1,126,61? 1,158,520 |~ 1,125,237 "
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1. The standalone and consolidated financial results, for the quarter and nine months,..
ended December 31, 2012, have been reviewed by the Audit Committee and,.
approved by the Board of Directors at its meeting held on February 11, 201;,_.-

2. Standalone Information

n

(Rs. In Lakhs)

Quarter Quarter Nine months | Ninemonths | Year
| Ended Ended ended ended Ended
31/12/2012 | 30/09/2012.. | 31/12/2011 - | 31/12/2012.. | 31/12/2011,.| 31/03/2012
o e vl G p% o
‘1, Turnover 41,536 ~ 38,009 36,346 118,493 ¢+ 102,998 .~ 140,818 .-
2. PBT (3,637) - (5,868),,. (4,600) (8,820) ... 19,849 - 12,122,
3. PAT (2,478) (6,022). (633),~ (7,939), 19,015 .. 13,072,

3{ At its meeting held on November 5, 2012, the Board of Directors had approved the,,
merger of PHL Holdings Private Limited (PHPL) into the Company with effect from
January 01, 2013 (Appointed Date). As per the Scheme, existing equity shares he@;
by PHPL in the Company will be cancelled and equivalent number of equity shares...-
will be issued by the Company to the equity shareholder of PHPL as consideration for ..
the merger. All costs arising out of or incurred in connection with the Scheme shajl.-‘««?
be borne by PHPL and / or its shareholders and no costs shall be borne by thﬁ,,,
Company. The Scheme is subject to approval of the shareholders and sanction by the..
Hon’ble Bombay High Court. ,

g. The Company has not recognized deferred tax asset on the tax losses in absence of..
virtual certainty for availability of taxable profits in the foreseeable future‘;,,.,-m

5‘./ During the quarter, the Company through its subsidiary Decision Resources Group...
acquired 95% stake in Sigmatic Limited (services offered under the brand name,.
Abacus International), a UK-based analytics and market access solutions firm for an-
Enterprise value of GBP 20.8 Million (INR 182 Crores), .-

6. The figures for the quarter and nine months ended December 31, 2012 are not_.
comparable to the previous quarter and nine months ended December 31, 2011 on.-
account of acquisition of Decision Resources Group during the first quarter of 2012
and demerger of New Chemical Entity (NCE) unit of Piramal Life Sciences Limited.-
(PLSL) into the Company during the previous year,..
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. The figures for the quarter and nine months ended December 31, 2011 and for the
year ended March 31, 2012 have been regrouped, wherever necessary,.

For PIRAMAL ENTERPRISES LIMITED.-

Ajay G. Pirama)- /

Chairman .
&

February 11, 2013, Mumbaég,:<-
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