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Deur Sir/Madam,

Sub: Submission of Statement on ImFact of Auclit Qualif ication for the Financial Year ended

on 31:l March, 201 6 * Staridalone & Corisolidated

Ref: $ESI Circular No. Cl*/$FD/Clf{O/56/2016 daled Mav 27.20 1 6

With ret'erence to the captioneil sulrject, this is to inforrn yc)u thal pursuant to ltegulation "33 olSIil]I

llisting Obligations and Disclosure Requirements) Regulations,2Al6 tle Board of Directors. at its

nreetirlg held on May 24,2016, has considered and approved the Audited Iii*ancial Results for the

Quarter and Finaacial year ended on 3tst March,20l6 (Standalone and Consolidated). In this

conneotion, we are enclosing the Staternent on lmpact of Audit Qrralification {tbr audit report with

modifietl opinion) on Siandalone and Consolidated finaucial.s.

Kindly take the sanle on your t'ec,orcls aa<i oblige.

Thanking \'<xr

1'orrrs Faithfully

For PSL Liryited
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Managing Director
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Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Financial Results - Standalone

Statement on lmuact of Audit Oualifications for the Financial Year ended March 3l. 2o1 6

I . i .  No. Particulars
Audited Figures (as

reported before
adiusting for

qualifications)
(Amt in Cr.)

Adiusted Figures
(audited figures

after adiusting for
qualifications)

(Amt in Cr.)

1 . Turnover / Total income 106.06 106.06
2 . Total Expenditure L462.04 t462.04
3 . Net Profit/[Loss') r1355.98) r1355.98')
4. Earninqs Per Share 137.06) f i .37.06)
5 . Total Assets 2849.73 2849.r3
6. Total Liabilities 2849.1.3 2849.1,3
7. Net Worth (2036.93) 12036.93)
B. Any other financial item[sJ [as felt

appropriate by the management)
N.A N.A

I I Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification
As per Annexure L

b. Type of Audit Qualification Qualified opinion/Emphasis of Matter

c. Frequency of qualification Repetitive [Since year ended 3Oth Sept, 20L3)

d.
For Audit Qualificationfs) where the
impact is quantified by the auditor,
Management's Views

Auditors View: The Company has nol
crovided for the interest amounting to 627.21
rrores for the period from I/7/2073 tc
37/12/2074 and for the interest amounting tc
364.66 crores for the year 7/4/LS tc
37/03/2016. This would increase the loss ot
;he year.

Managements View: The Company ha:
lndergone corporate Debt Restructuring anc
ls per the scheme approved by CDF
Empowered Group the interest accruing or
the outstanding debts was to be built up ar
lunded interest term loan FITL from the cut o
late i .e.  07/01/2073.





Statement on Impact of Audit Qualifications (for audit report with modified
oPinion) submitted along-with Annual Audited Financial Results - Consolidated

I S. No. Particulars
Audited Figures (as I Adiusted Figures

reported before | (audited figures
adiusting for I after adjusting for

qualifications) | qualifications)
(Amt in Cr.) i (n-t in Cr.)

1., Turnover / Total income 287.46 287.46
2 . fqlal Expenditure 1,704.32 1704.32
3 . Net Profit/floss) (L423.L3) (1.423.13)
4. Earnings Per Share (143.82) (743.82)
5 . Total Assets 3L20.90 3120.90
6. Total Liabilities 3120.90 3120.90
7. Net Worth (2362.36) (2362.36)
B. Any other financial item[s) [as felt

appropriate by the management)
N.A N.A

I I Audit Qualification (each audit qualification separately):

a. Detai ls of Audit  Qual i f icat ion As per Annexure 1

b. Type of Audit Qualification Disc la imer  o f  0p in ion

L . Frequency of qualification Repetitive [Since year ended 3Otn Sept, 201.3)

d.
For Audit Qualificationfs) where the
impact is quantified by the auditor,
Management's Views

:lAuditors View: 1) The Company has not

lprovided for the interest amounting to 627.2I

lcrores for the period from 1,/I/20I3 to

137/1,2/2074 and for the interest amounting to

1364.66 crores for the year t/4/IS to
lZt1OZ1ZOt6. This would increase the loss ol

[th" year. 2) The Company had invested

1Rs.141.63 crores in its wholly owned

lsubsidiary namely Pipeline Systems Ltd. Due
[to cumulative losses in the said subsidiarv the

lvalue of investment is eroded.

lManagements View: 1) The Company has

lundergone corporate Debt Restructuring and

l"r per the scheme approved by CDR

lEmpowered Group the interest accruing on

[the outstanding debts was to be built up as
lfunded interest term loan FITL from the cut of

ldate i.e. 0l/01,/2073. 2) Losses made by the

lsubsidiary in the temporary phenomena due
fto general economy slowdown.


























