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September 09, 2025 

The Secretary 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot no. C/1G Block 

Bandra-Kurla Complex Bandra (E) 

MUMBAI - 400 051 

Scrip Code: PELATRO 

Dear Sir/Madam, 

D: arl i with egara 0 e ai 

results for the quarter ended June 2025. 

With regard to the captioned subject in relation to the clarifications sought, we hereby 

would like to submit that, being an entity listed on the SME board, we voluntarily declared 

our results for the quarter ended 30% June 2025, while we are required to declare results 

only on a half yearly basis. While doing so, along with the financial results for the quarter 

ended 30t June 2025, we had also included the corresponding 3 months numbers for the 

previous financial year, that is, quarter ended 30% June 2024. However, we inadvertently 

missed to include the numbers for the preceding 3 months, that is, for the quarter ended 

315t March 2025. We have now attached the revised financials for the quarter ended June 

2025 which is in line with the format prescribed by SEBI. We request you to consider and 

take on your record the clarification as well as the revised submission. 

The same is also uploaded on the website of the Company at www.pelatro.com. 

Kindly consider the same for your information and records. 

Thank you. 

Yours sincerely, 

For Pelatro Limited 

KHUSHBOO peianeaee,, 
SHARMA 753 
Khushboo Sharma 
Company Secretary and Compliance Officer 

Encl: as above
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Independent Auditor's Limited Review Report on Consolidated unaudited financial 

results of for the quarter ended 30 June 2025 pursuant to the Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Pelatro Limited 

We have received the accompanying statement of consolidated unaudited financial results 
of M/s. PELATRO LIMITED (the Parent) and its subsidiary (the parent and its subsidiary 
together referred to as the group), for the quarter ended 30th June 2025 ("the Statement"), 
which are included in the accompanying statement of consolidated unaudited financial 
Results. This Statement has been prepared by the company pursuant to the requirement of 
Regulation 33 of the Sccurities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended. 

2. This statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. This Statement has been prepared in accordance with the 
recognition and measurement principles laid down in the IND AS 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity’ issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 
Pelatro Pte. Ltd. Subsidiary 

Bangalore / Chennai / Hyderabad 

Head Office: 
8-512-514, Manipal Centre, #47, Dikenson Road, Bangalore — 560042 
@ : 0B0-25585443 / 25597494



5. Based on our review conducted as above and based on the consideration of the Financial 
Results prepared and furnished to us by the Management as given below in point no. 6. 
nothing has come to our attention that causes us to believe that the statement, prepared in 
accordance with applicable Indian Accounting Standards and other recognised accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial Results, whose interim financial results reflect total revenues of 
Rs.1.454.57 Lakhs (USD 17 Lakhs) for the quarter ended 30th June, 2025, total net profit 
after tax of Rs. 297 Lakhs (USD 3.47 Lakhs) for the quarter ended 30th June, 2025 as 

considered in the Statement. These interim financial results have been furnished to us by the 

management and our conclusion on the Statement. in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based solely on the reports furnished by 
the management. Our opinion on the statement is not modified in respect of the above 
matters with respect 10 our reliance on the work done and the financial information certified 
by management. 

For PCHANDRASEKAR LLP 

Chartered Accountants 
FRN No: 0005805/5200006 

Olpn 
Rajesh D 

Partner 
Membership No.: 234709 

Date: 19 August 2025 
UDIN: 25234709BNUIQMS5089 



PELATRO LIMITED 
CIN: L72100KA2013PLC068239 

UNAUDITED CONSOLIDATED BALANCE SHEET 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

PARTICULARS As AL 30-Jun-2025 As At31-Mar-2025 

A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 207092 211063 
(b) Right of Use Asset 269526 278489 
(¢) Goodwill on cansolidation 1,89 .02 1,896.02 
(d) Deferred tax assets 20506 21264 
(€) Other non-current assets 49017 41758 
Total Non-current assets 735743 7A2176 

11 Current assets 
(a) Financial assets. 

(i) Trade receivables 107727 152755 
(i) Cash and cash equivalents 338877 360267 

(b) Current tax assets (Net) 5254 - 
(c) Other current assets 169836 115450 
Total Current assets 6,16.95 628472 

Total Asscts 1377438 1370648 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital LOI067 104067 
(b) Other equity 72389 690411 
Total Equity 827963 794478 

11 Liabilities 

1 Non-current liabilities 
(a) Financial Liabilities 

(i) Borrawings (non-current) 1,187.67 124250 
(i) Lease Habilities (non-current) 256114 261556 
(iif) Other financial liabilities 10182 10441 

(b) Provisions. 0873 36755 
425237 433042 

2 Cument liabilities 
(a) Financial Liabitities 

(i) Borrowings (current) 15407 15056 
(i) Trade payables 
- Total outstanding dues of micro enterprises and small enterprises. 307 37 

- Total outstanding dues of creditars ather than micro enterprises and small enterprises 507.66 31669 

(iii) Lease liabilities (current) 187.26 179.68 
{iv) Other financial liabilities 2438 34 

(b) Other current liabilities 3445 657.76 
(¢) Provisions 5149 5149 
() Current tax liabilities (Net) - 6765 

124238 143129 

Total Fquity and Habilities 13,7438 13,706.48 

£2OL% 
- 

5 Bangalore) =4 
D\ g /) 

Place Bangalore (4 o 
Date: 1st August 2025 



PELATRO LIMITED 
CIN: L72100KA2013PLC066239 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

PARTICULARS i For the Year Ended 
31-Mar2025 

30-Jun-25 31-Mar25 30-Jun-24 

Unaudited Unaudited Audited 
1 Revenue from operations (gross) 266010 2362010 183261 857687 
2 Other income 5090 8834 10545 35583 
2 Total Income (142) 272000 2355135 1,938.06 893270 
1 Expenses 

(a) Employee benefils expense 156288 139552 12442 5397.10 
(b) Depreciation and amortisation expense 1515 97 5488 29460 
(€) Other expenses 52570 526,28 31238 161338 
Total Expenses 224011 201177 161138 724527 

5 Profit/(Loss) before Interest & Exceptional ltems (3-4) 47988 53958 32658 1,687.43 
6 Finance Costs 10199 5051 3539 184.88 
7 Profit{Loss) after Interest but before Exceptional Ttems (5-6) 377.50 89,07 29119 150255 
8 Exceptional items gain / (loss) (net) = = = = 
9 Profif(Loss) from Ordinary Activities Before Tax (7-8) 37790 199.07 29119 150255 
10 Tax expense 

(a) Current tax 1 1858 6306 45409 
(b) Prior Year Tax - 367 - 367 
(€) Deferred tax 738 o 219) (144.56) 

11 Net Profiy/(Loss) from Ordinary Activities After Tax (9-10) ) 36892 22931 1,189.35 
12 Other Comprehensive Income 

A) () ltems that will not be reclassified to profit or loss - (1584) - (1584) 
(i) Income tax relating to items that will not be reclassified to profit or loss. . (547)] - (6.47) 

B) (i) Hems that will be reclassified to profit or loss 1036 (36.96) (341) 73.92) 
(1) Income tax relating to items that will be reclassified to profit or loss - - - 

‘Total Other comprehensive Income 1056 (59.27) () (96.23) 
13 Total Comprehensive Income for the period (11+12) 366,40 309.65 224.90 1,093.12 
14 Paid-up equity shave capital (Face Value per share Rs. 10/-) 104067 104067 700.00 104067 

15 Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year 72389 690411 0289 690411 
16 Earmings per share (of Rs. 10/- cach) 

- Basic 342 408 az 1336 
- Diluted 342 408 32 138 

17 Public Sharcholding 
No. of Shares 4830,008 123375 48.30,038 

Percentage of Shareholding d641% 2033% 46.41%) 
18 Promoters and Promoter Group Shareholding 

a) Pletyel / Encuhered 
No. of Shares - - - - 

Percentage of Shareholding (as a % of the total shareholding of promoter and promoter & L . » 
group) 
b) Non-encumbered 
No. of Shares 
Percentage of Shareholding (as a % of the total sharcholding of promoter and promoter 5576425 55.76.625 55.76,625 5576625 
group) 5359% 559%) 79675 53.59% 

PELATRO LIMITED 

Ban n‘wy 

Place :Bangalore “\ 
Date: 15t August 2025 



PELATRO LIMITED 
CIN: L72100KA2013PLC068239 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS 
(All amounts in Indian Rupess Lakhs, except where otherwise stated) 

Jof e Companies Act, 2013. 

[Pace: Hangalone 
[Date. 15t August 2125 

For the Quarter Ended For the Year Ended PARTICULARS. o 

A. Cash flow from operating activities : 
INet peofits/(Loss) before tax. w7 150255 

Adjustments or: 
n 1515 9160 

(Protit) / Loss on ssle of assets . z@ 
Leasw interost an ROU asset 67.90 um 

Interost income. 7.33) (®5.37) 
Fair value gin on financial aseots measured at fair value through other 
comprehensive income . (1589) 
Firunce Cost 08 21619 16015 0620 

[Opesating profit/ (lss) before working capital changes. 66691 190875 
Chasges in working capita: 
Adiustments for (increase)/ decrease i opemting assets: 

Trade receivables 45028 1463 

Other non cusrent assets (72.59) (55.13) 
Otter current assets B486) 46739 

Adjiestments for increass / decrease) 1n operating fiabilities: - 
“Trade Payables 19025 8623 
Borrowings (current) asy (330.46) 
Other financial lisbilities (curront) nn 129.18 

Other current lishlisies ) o373 
Provisions L8 B8 

Other financial liabilisies (non-current) (10 16)) 277766 

(65 40)| 61246 
[Cash Generated from Operations 5 2500 

Direct taxes peid (net of refund) (209.50) (300.80)| 

|Cashilow before extraondinary items 198.00 20041 
Extraordinary / Pricr year items 5 5 

Not cash flow from / (used in) operating actiy ties (A) 19301 20041 
B. Cashflow from investing Activities 

Outflow on fixed assets & CWIP (net of sale) @.19) wAs390)| 
Goodwill an consolidation . 000 
Effect of Foeeign Exchangge Fluctuations @ns9) ) 
Tnterest Recetved 73 537 

[Net cash flow from/ (used in} investing activities (8) (555 
C. Cash flow from financing activities. 

Tssue Proceeds. 640012 

Experses for Raising Capital - (751.39)| 
Finance Cost (34.08) (160.13) 
Laase payments (111.73)] (74.93) 
Proceads / (Repayment) of Long Term Rorrewings & Loans. (55:23) (14363) 

[Net cash flow from / (used in) financing activities (C) (201.05)} 527003 
[Net increase / (decrease) in cash and cash aquivalents (A+B+C) (13.50)] 284798 

[Cash and cash equivalent 
Opening balance 30267 75469 
Closing balance 358877 360267 

[Notes: 

. Component of Cash and Cash Equivalents 
Pasticulars For the Quarter Ended For the Year Ended 

30-un-2025 31-Mar2024 
[Cash on hand o are 
atance with ks 
- In current account 206077 105730 
- In deposit account 15738 25098 

| Total Cash and Cash Equivalents 358877 360267 

[2 The Statement of Cash Flows has been prepared under the Indisect Method as set ot in ‘of Cash Flows notified under Section 133 



PELATRO LIMITED 
CIN: L72100KA2013PLC068239 

w
 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30TH JUNE, 2025 

Note: 
The unaudited consolidated financial results of the Company for the year ended 30th June 2025 have been 
approved by the Board of Directors of the Company at its meeting held cn 1st August 2005 The figures for the 
quarter ended 30th June 2025 presented have been subjected to 'Limited Review” by the Statutory Auditors of the 
Company who have expressed an unqualified opinion. 
The unaudited consolidated financial statements for the quarter ended 30th June 2025 have been prepared above in 
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 
2013 read with Rule 3 of the Companies (India Accounting Standards) Rules, 2015 and Companies (India 
Accounting Standards) Amendment Rules, 2016. 

The Company is into Software Product Development and accordingly there was only one reportable segment in 
accordance with the requirements of Ind AS - 108 “Operating Segments” as on 30th June 2025. 
‘The Finance Cost of Rs. 101.95 Lakhs include Interest cost on office lease of Rs. 67.90 Lakhs calculated and arrived 
atin accordance with Ind-AS 116. 
The purposes towards which the funds were raised and the utilization status as on 30th June 2025 are provided in 
the table below: 

51 No. __[Purpose Amount Received| Amount Utilised] 
0 [Funding capital expenditure of the Company Rs. 1,012 Lakhs| Rs. 110 Lakhs| 
2 investment in our subsidiary Rs. 1,000 Lakhs| Rs. 1,001 Lakhs| 
I [Funding working capital needs of our Company Rs 1,500 Lakhs) Rs. 1,501 Lakhsf 
H |General Corporate Purpases Rs. 1,386 Lakhs) Rs. 1,386 Lakhs| 
5 Issue Expenses Rs. 700 Lakhs] Rs. 682 Lakhs| 

Position of investor complaints for the six months ended 30th June 2025: 
Opening, Nit 
Received during the Half Year Nit 
Resolved during the Half Year Nil 
Pending as on 30.06.2025 Nil 
‘The Company acquired the software business undertaking of Estel Technologies Private Limited, India, based on the 
Business Transfer Agreement dated 7th April 2005, effective from 15t July 2025, for a total net consideration of Rs. 23 
crares, including a contingent payment of Rs. 12 crores which is payable in future financial years upor achieving 
certain revenue targets. The contingent payment is subject to adjustments as described in the agreement. 

The Company acquired 100% share capital of Estel Technologies International FZE, UAE (Estel FZE) based on the 
Share Purchase Agreement dated 9th April 2025 and the related amendments, for a total consideration of USD 
2,106,507 (Rs. 18 crores), thereby making Estel FZE its wholly owned subsidiary effective Ist July 2025. 

Transactions relating the above acquisitions were effected on Ist July 2025 and will form part of the consolidated 
financials of the Company during Q2 FY 2025-26. 
Previous years figures have been regrouped wherever necessary. @‘L/\ 

A A 

Place: Rangalore 
Date: Ist August 2025 



P. CHANDRASEKAR LLP 
Chartered Accountants 

Independent Auditor's Limited Review Report on standalone unaudited 
financial results of for the quarter ended 30 June 2025 pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended 

To, 

The Board of Directors 
Pelatro Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of M/s, PELATRO 
LIMITED. (“the company™) for the quarter ended June 2025 (“the Statement™), which are included in the 
accompanying statement of unaudited financial results. This statement has been prepared by the company 
pursuant to the requirement of Regulation 33 of the securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

2. This statement is the responsibility of the company’s Management and has been approved by the Board of 
Directors, This Statement has been prepared in accordance with the recognition and measurement principles 
laid down in the IND AS 34 “Interim Financial Reporting “prescribed under section 133 of the Companics 
Act, 2013 read with relevant rules issued thereunder read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries. 
primarily of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard as specified under section 
133 of the Companies Act 2013 read with relevant rules issued thereunder other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended including the 
manner in which it is to be disclosed . or that it contains any material misstatement. 

For P CHANDRASEKAR LLP 
Chartered Accountants 
FRN No: 000580S/S200006 

Membership No.: 234709 

Date: 1 August 2025 

UDIN: 25234709BNUIQL.2746 

Bangalore / Chennai / Hyderabad 

Head Office: 
8-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042 
® : 080-25585443 / 25597494



PELATRO LIMITED 

UNAUDITED STANDALONE BALANCE SHEET 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

PARTICULARS As AL30-06-2025 | As At31-03-2025 

A ASSETS 
I Non-current assets. 

(a) Property, Plant and Equipment 570.77 60639 
(b) Right of Use Asset 269526 278489 
(c) Financial assets. 

(i) Investments %768 997.68 
{d) Deferred tax assets 15436 15115 
(€) Other non-current assets 49017 41758 
Total Non-current assets 490824 195769 

11 Current assets 
(a) Financial assets. 

(i) Trade receivables. 213084 259530 
(i) Cash and cash aquivalents 2,999.76 331970 

(b) Current tax assets (Net) 145212 145212 
(c) Other current assets 195522 91543 
‘Total Current assets REW7.03 R85 

“Total Assets 13,4617 13240.21 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 104067 1,040 67 
(b) Other equity 708751 7me 2 
Total Equity 812818 807959 

I Liabilities 
1 Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings (noa-current) 118767 124290 
(i) Lease liabilities (non-current) 256414 261556 
(if) Other financial liabilities 101.82 10441 

(b) Provisions 39873 367.55 
425237 133042 

2 Current liabilities 
(a) Financial Liabilities 

Forrowings (current) 15407 15056 
{ii) Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 307 37 
- Total outstanding dues of creditors other than micro enterprises and small usi 
enterprises 
(iii) Lease liabilities (current) 179.68 
(iv) Other financial liabilities 365 

(b) Other current liabilities. 32907 
(©) Provisions. 5149 
(d) Current tax liabilities (Net) 6765 

82994 

Total Fquity and liabilities 1324024 

Place: Bangalore 
Date: 1st August 2025 



PELATRO LIMITED 
[CIN: L72100KA2013PLC068239 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

Date: 15t August 2025 

Quarter Ended For the 
Year Ended 

PARTICULARS 30Jun25 | 31-Mar25 | 30-jun-24 | 31-03-2025 

Unaudited | Unaudited | Unaudited | Audited 

1 Revenue from operations (gross) 191433 [ 176334 [ 136504 | 614979 
2 Other income 4049 1200 - 20319 
3 Total Income (142} 195502 | 167534 | 136504 | 635298 
4 Expenses 

(a) Employee benefits expense 126871 111005 | 101449 | 422619 
(b) Depreciation and amortisation expense 14949 7796 5488 28682 
(c) Other expenses. 38116 285.08 21548 86131 
Total Expenses 179937 | 147305 128485 | 535432 

5 Profiy/(Loss) before Interest & Exceptional Items (3-4) 155.65 40226 8019 958.66 
6 Finance Costs 96.10 5571 30.97 149.69 
7 Profit/(Loss) after Interest but before Exceptional Ttems (5-6) 5955 31655 4923 808.97 
8 Exceptional items gain / (loss) (net) . 2 = i 
9 Profit/(Loss) from Ordinary Activities Before Tax (7-8) 5955 346.55 49.23 808.97 

10 Tax expense 
(a) Current tax 1448 18457 1464 37815 
(b) Prior Year Tax . = ’ 367 
(c) Deferred tax (3.21) (39.35)] (219)] (83.07) 

11 Net Profit/{Loss) from Ordinary Activities After Tax (310} 1629 20133 3697 51022 
12 Other Comprehensive Income 

A) (3 Mems that will not be reclassified to profit or loss - (1584) - (1584) 
(if) Income tax relating to items that will not be reclassified to profit or loss - (647) (647) 

B) (i) ltems that will be reclassified to profit or loss g ¥ 5 
(i) Income tax relating to items that will be reclassified to profit or loss - - - - 

‘Total Other comprehensive Income - 2231) - (2231) 
13 Total Comprehensive Income for the period (11+12) 829 179.02 3677 487.91 
14 Paid-up equity share capital (Face Value per share Rs. 10/+) 10067 | 109067 70000 1,04067 
15 Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year ] [ R e 

16 Earnings per share (of Rs. 10/ each) 
- Basic 046 223 032 504 
- Diluted 046 w2 052 564 

17 Public Shareholding 
No. of Shares 483006 | 4830038 | 1423375 |  48,30,028 
Percentage of Shareholding 46.41% 46.41% 2033% 46.41% 

18 Promoters and Promoter Group Shareholding 
#) Pledged / Encumbered 
No. of Shares - : = 8 
Percentage of Shareholding (as a % of the total shareholding of promoter and promoter - " - - 
group) 
b) Now-encumbered 
No. of Shares 5576625 | 5576625| 5576625| 5576625 
Percentage of Sharcholding (as a % of the total shareholding of promoter and promoter 5359% 5350% 7967% 53.59% 

|__group) 

Place: Bangalore 



[PELATRO LIMITED 
|CIN: L72100K A2013PLC066239 

[UNAUDITED STANDALONE STATEMENT OF CASH FLOWS 
(All amounts in [ndian Rupees [akhs, except where otherwise stated) 

[Date: 1st August 2025 

For the Quarter Ended For the Year Ended 
BARIICUCARD 30-Jun-2025 31-Mar-2025 

A. Cash flow from operating activities : 
Net profits/ (Loss) before tax 935 80897 

Adjustments for: 
Depreciation 14949 o2 
(Profit) / Loss on sale of assets - 25 
Lease interest on ROU asses 67.90 A7 
Interest income (37.33)| (16894) 
Fair value gain on financiel awets measured at fair value through OCI - 584) 
Finance Cost 819 2826 297 27966 

(Operating profit / (loss) before working capital changes. 26781 1085.63 
Changes in working capital: 
|Adij ts for (i )/ in operating 

Trade receivables 0436 57797 
Ctiher non current assets 7259) (353.13) 
Other current assets. (1,009.78) (185594) 

|Adjustments for increase / (decrease) in operating labilities: " 
Tradie Payables 1908 @6473) 
Borrowings (current) 351 (330.46), 
Other financial liabilities (current) 832 12948 
Other current liabilities (11386) an2m) 
Provisions 3118 54 
Other financial liabilities (non-curnent) (1016) 272766 

[T 065 
|Cash Generated from Operations (11203 168928 

Direct taxes paid (net of refund) @) @28.12) 
(Cashflow before extraordinary items (137.87) 126117 

Extraordinary / Prior year items - - 
Net cash flow from/ (used in) operating activities (A) (137.57) 126147 
B, Cashflow from investing Activities 

Outflow o fixed assets & CWIP (net of sale) (@424 @%4577) 
Nan Cusrent Investments - (©97.29) 
Interest Received 73 16854 

[Net cash flow from / (used in) investing activities (8] [ B77422) 
|C. Cash flow from financing activities 

tssue Proceeds - 640012 
Expenses for Raising Capital - (751.33), 
Finance Cost (28.19) (12497) 
Lease payments a1.74) (7493) 
Proceeds / (Repayment) of Long Term Borrowings & Loans (552 (143.63) 

INet cash flow from / (used in) financing activities (C) 095.16) 530522 
[Net increase / (decrease) in cash and cash equivalents (A+B+C) (319.99) 279216 
Cash and cash equivalent 

Opening balance 231970 52754 
C|°I|!l balance 2,999.76 331970 

[Notes: 

1. Component of Cash and Cash Equivalents 
Particul For the Quarter Ended For the Year Ended 

30-jun-2025 31-Mar2024 
[Cash on hand o 719 
[Balance with banks: 
- In current account 147576 77453 
- In deposit account 152386 25498 
[Total Cash and Cash Equivalents 299076 331970 

2. The Statement of Cash Flows has been prepared under the Indirect Method as set out in Ind AS 7 - Statement of Cash Flows notified under Section 133 of the 
|Companies Act, 2013, 

Place: Bangalore 



PELATRO LIMITED 

CIN: L72100KA2013PLC0O68239 

Y]
 

Note: 

‘The unaudited financial results of the Company for the quarter ended 30th June 2025 have been approved by the 
Board of Directors of the Campany at its meeting held on 1st August 2025. The figures for the quarter ended 30th 
June 2025 were subjected to ‘Limited Review’ by the Statutory Auditors of the Company who have expressed an 
unqualified opinion. 

‘The unaudited financial statements for the year ended 30th June 2025 have been prepared above in accordance with 
the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with 
Rule 3 of the Companies (India Accounting Standards) Rules, 2015 and Companies (India Accounting Standards) 
Amendment Rules, 2016, 

The Company is into Software Product Development and accordingly there is only one reportable segment in 
accordance with the requirements of Ind AS - 108 “Operating Segments” for the quarter ended 30th June 2025. 

The Finance Cost of Rs. 96.10 Lakhs include Interest cost on office lease of Rs. 67.90 Lakhs calculated and arrived at 

in accordance with Ind-AS 116. 

The purposes towards which the funds were raised and the utilization status as on 30th June 2025 are provided in 
the table below: 

[SI.No. _[Purpose Amount Received]| __ Amount Utilised| 
1 [Funding capital expenditure of the Company Rs. 1,012 Lakhs| Rs. 110 Lakhs, 
2 Investment in our subsidiary Rs. 1,000 Lakhs| Rs. 1,001 Lakhs) 

3 Funding working capital needs of our Company Rs. 1,500 Lakhs| Rs. 1,501 Lakhs| 

0 [General Corporate Purposes Rs. 1,386 Lakhs| Rs. 1,386 Lakhs| 
5 Issue Expenses Rs. 700 Lakhs| Rs. 682 Lakhs| 

Position of investor complaints for the six months ended 30th June 2025: 

Opening Nil 
Received during the Half Year Nil 

Resolved during the Half Year Nil 

Pending as on 30.06.2025 Nil 

The Campany acquired the software business undertaking of Estel Technologies Private Limited, India, based on the 
Business Transfer Agreement dated 7th April 2025, effective from 1st July 2025, for a total net consideration of Rs. 23 

crores, including a contingent payment of Rs. 12 crores which is payable in future financial years upon achieving 
certain revenue targets. The contingent payment is subject to adjustments as described in the agreement. 

The Company acquired 100% share capital of Estel Technologies International FZE, UAE (Estel FZE) based on the 
Share Purchase Agreement dated 9th April 2025 and the related amendments, for a total consideration of USD 
2,106,507,(Rs. 18 crores), thereby making Estel FZE its wholly owned subsidiary effective 1t July 2025. 

Transactions relating the above acquisitions were effected on 1st July 2025 and will form part of the consolidated 
financials of the Company during Q2 FY 2025-26. 

Previous years figures have been regrouped wherever necessary. 

3 Bangalore 
Incia 

) 
Place: Bangalore 
Date: st August 2025 



P. CHANDRASEKAR LLP 
Chartered Accountants 

To, 
The Board of Directors 
Pelatro Limited 
403, 7 A Main 
HRBR Layout 1* Block 
Bangalore — 560043 

Certification on the Statement of utilization of funds raised through Initial Public Offer (IPO) as on 
June 30, 2025. 

This certificate is issued in accordance with the terms of our engagement letter dated October 03, 2024 
with M/s. Pelatro Limited, having its registered office at Bizz Hub Elanz, 5th Floor 144, MSR North 
Tower, Outer Ring Road MSR North City, Near Manyata Tech Park Nagavara, Bengaluru — 560045, 

The accompanying statement of utilization of funds raised through Initial Public Offer (IPO) as given 
in Annexure A ("the Statement") is certified by management and is initialed by us is attached herewith. 

Management's Responsibility 

3 

4. 

The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

The Management is also responsible for ensuring adherence that the details in the statement are correct. 

Practitioner’s Responsibility 

% 

Bangalore / Chennai / Hyderabad 

We have verified the audited books of account and other relevant records of Pelatro Limited 
(“Company™), as on June 30, 2025, in connection with its Initial Public offer vide its Prospectus and 
utitization of the Offer Proceeds as per the objects of the Offer given in the said Prospectus. 

We have verified the details of the utilization of the of funds raised through Initial Public Offer (IPO) 
submitied by the Company are as per “Annexure A” to this certificate, initialed by us for identification 
purposes only, based on the audited books of account and relevant records referred to in paragraph 5 
above. We have agreed the amounts included in the Annexure with the audited books of account and 
relevant records of the Company as on June 30, 2025. We have verified the accuracy of the Annexure. 
Our responsibility is to verify the factual accuracy of the facts stated in Annexure A. 

It is our responsibility to provide reasonable assurance that the amounts in the Statement that form part 
of the of utilization of funds raised through Initial Public Offer (IPO) has heen correctly extracted from 
the Books of Accounts as on June 30, 2025; and the utilization of proceeds of the Fresh Issue is in line 
with the chapter titled ‘Objects of the Offer” mentioned in the Prospectus and there is no deviation other 
than mentioned in Annexure A, if any. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the shtute of Chartered Accountants of India. The 
Guidance Note requires that we comply with tHEEthicsi sued by the Institute of Chartered Accountants 
of India. 

Head Office: 
$-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042 
@ : 080-25585443 / 25507494



9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
|, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

10. We hereby declare that this report is based on the format as prescribed by Sccurities and Exchange 
Board of India (Issue of Capital and Disclosure Requircments) Regulations, 2018. as amended. We 
further declare that this report provides true and fair view of the utilization of Offer Proceeds of the [PO 
offer of the Company. 

11. We declare that we do not have any direct / indirect interest in or relationship with the 
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest 
in such relationship / interest while monitoring and reporting the utilization of issue proceeds by the 
issuer. 

Opinion 

12. On the basis of the audited books of account and relevant records, information and explanations 
provided to us and representation from the management of the Company, we certify the utilization of 
the Offer Proceeds more particularly as described in the Red Herring Prospectus and the Prospectus as 
given in the accompanying “Annexure A” and there is no deviation other than mentioned in Annexure 
A, ifany. 

Restriction on Use 

13. This certificate is furnished solely for submission to National Stock Exchange of India and is not to be 
used for any other purpose or to be distributed to any other parties without our prior written consent. 

For P. CHANDRASEKAR LLP 
Chartered Accountants 
Firm Registration No: 000580S/5200066 

Al 
Rajesh. D 

(Partner) 

Membership No.234709 

UDIN: 25234709BNUIQN2668 

Place: Bangalore 
Date: 01-08-2025



Annexure-A 

Statement of Deviation/ Variation in utilisation of funds raised 
Name of listed entity | Pelatro Limited 

Mode of Fund Raising | Public issue 

Date of Raising Funds | 20.09.2024 

Amount Raised 55.98 Crores 

Report filed for 30.06.2025 
Quarter ended 
Monitoring Agency Yes. 

Monitoring Agency CARE Ratings Limited 
Name, if applicable 

Is there a Deviation/ | No 
Variation in use of 

funds raised 
|f yes, whether the NA 

same is pursuant to 

change in terms of a 

contract or objects, 

which was approved 

by the shareholders 

If Yes, Date of NA 

shareholder Approval 

Explanation for the NA 
Deviation/ Variation 
Comments of the None 
Audit 

Committee after 
review 

Comments of the None 
auditors, if any 

Objects for which The proceeds of the Public issue shall be utilized for: 

funds have been 1. Funding capital expenditure requirement of our Company. 
raised and where 2. Investment in our subsidiary. 
there has been a 3. Funding working capital needs of our Company. 
deviation, in the 4. General Corporate Purposes 
following table S. lssue Expenses 

Original Object Modified | Original Modified | Funds | Amount Remarks 

Object, if | Allocation Allocation, | utilized | of if any 

any (Rs. in if any (Rs.in | Deviation 

crores) crores) | NNariation 

for the 

quarter 

according 

to 

applicable 

object 



The proceeds of the 

Public issue shall be 9.02 
utilized for: balance to 

1. Funding il 
capital NA 1012 NA 110 [N el 
EXpEDLIKe subsequent 
requirement e 
of our AN 

Company 

2. Investment in 
our NA 10.00 NA {0.01) - 

subsidiary. 

3. Funding 
working - 
capital needs | NA 15.00 NA - (0.01) 

of our 
Company. 

4. General NA 

Corporate 13.86 
Purposes A i 3 

0.18to be 
used in 

5. lIssue subsequent 
Bt NA 7.00 NA - 0.8 i 

against 

Working 
Capital. 

Deviation or variation could mean: 

(aj Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
{c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 

offer, etc. 


