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The Manager, The Manager,
Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Ltd.
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Plot No. C1, G Block 25% Floor, Dalal Street,
Bandra, Kurla Complex Mumbai-400001
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(Stock Code: PEARLPOLY) (Stock Code: 523260)

Sub: Un-Audited Financial Results for the quarter and half year ended September 30, 2020
- Outcome of Board Meeting

Re: Regulation 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

In continuation to our letter dated November 04, 2020, we would like to inform your good office that at the
meeting of the Board of Directors of the Company held today, i.e. Wednesday, the 11t Day of November, 2020,
the Board of Directors of the Company has considered and approved the following along with other items of
agenda:

Un-Audited Financial Results for the quarter and half year ended September 30, 2020, as recommended by the
Audit Committee.

Further, Un-Audited Financial Results for the quarter and half year ended September 30, 2020, copy of Limited
Review Report issued by the Statutory Auditors of the Company on said Financial Results alongwith Statement
of Assets and Liabilities and Cash Flow Statement for the half year ended September 30, 2020 are enclosed
herewith for your information and record purpose.

The meeting of the Committees and of the Board of Directors of the Company started at 11:45 AM and
Concluded at 12:40 PM

Kindly take the above information on record.
Thanking You

Yours faithfully,
For Pearl Polymers Limited

Vineet Gupta
Company Secretary & Compliance Officer
Encl: As above
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PEARL POLYMERS LIMITED

CIN NO. L25208DL1971PLCO05535

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2020

[Rs. in lakhs)
Quarter Endod Hatl Yoar Ended Year Endod
Sl Pacticutars 30.09.2020 30062020 | 30.09.2019 | 30.09.2020 | 30.09.2019 31.03.2020
o [Unsudited) | {Uneudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
() @ B3} (8) (5) (6) 7) (8)
1 | \ncome
a) Revenue from Operations 2.549.72 2,346.14 3,183.28 5.195.86 7,330.53 13,953.26
b) Other Income €5.96 16.36 51,56 85.32 75.56 25132
ol Revenue 2,918.68 2,.362.50 3.235.88 5.281.18 7,406.09 14,704.58
2 | Exponsas
3) Cost of Matenals Consurned 1,534.96 1,276.02 1,914.09 2,810.98 4,367.70 8,174.50
b} Purchase of Stock In Trade 24.24 3.02 68.08 22.26 83.59 342.04
c} hanges in Inventories of finished goods, wotk in
progress and stock in trade 146.95 {36.62) 13.58 11033 147.25 108.19
d} Employees Benefit Expenses 405.12 286.51 404.75 691.63 817.54 159533
e} Finance Cost 11245 88.08 104.14 20053 0322 [ 418.28
f) Depreciation & Amontization Expenses 152.03 151.41 154.79 303.44 312.24 637.39
€] Other Expenditure 94523 696.87 1,011.96 1,642.10 2,088.31 4,175.43
Total Expenses 3,320.98 2,465.29 3,671.39 5,786.27 8,030.15 15,45136
3 | Profi/(Loss) before exceptional ltems and tax (1-2) (402.30) (102.79) {435.55) {505.09) (624.06) 11,246.78)
£ | Exceptional tems { Income / (Exps)) . - . - - -
5 | Profit/(Loss) before tax (3-4) uoz.auy (102.79) [435.55) (505.09) {624.06) {1,246.78)
6 | Tax Expense
{2) Current tax . 5 S % = &
(b] Deferved tax - . . - - (131.90}
{c)Tax adjustment for earlier year - " - . .
| Total tax expense - U - = - {131.90)
7 | Not Profit/(Loss) for the period {5-6) (402.30)| (102.79)| (435.55)] (505.09)| (624.06), {1.114.88)
8 | Other Comprehensive fncome (et of tax) 8.03 8.03 129 16.06 2.59 212
8} llem that will not be reclassifled to statement of Profit
E loss 203 803 129 16.06 259 32
b} ltem that will be reclassified to statement of Profit &
Lass e - . . - .

9 |Total Comprehensive income (after tax) (7+8) (33427)] {s4.76) (434.26) (489.03) 1621.47) (1082.76)
10 |Paid up equity share capital of Rs. 10/- each 1,682.68 1,682.68 168268 1,682.68 1,682.68 1,682.63
- iP.esorves excluding Revaluation Reserves as per balance

|sheet of previous accounting year 1,775.77
12 {Eaming per Share [not annualised) (in Rs.}
{Equity share par value Rs.10 each)
Basic (2.39) (0.61) (2.59) {3.00) (3.711) [6.63)
-Diluted (2.39) (0.61) (2.59)f {3.00)} {3.71) (6.63)
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMDER, 2020

A, Cash flow from operating activities:
Net profit/ (loss) before lax
Adjusiments for :
Deapreciation/Amortisation
Intlorest Expensa
Inleras| Incomo
Acluarial Gain routed through OCI
(Profitylass on sale of assels
(Profit)loss on revalualion of Investments
Operating profit beforo working capital changes
Adjustments tor changes In working capital :
- (Increase)/Decreasa in Sundry Deblors
- (Increase)Decroase in Other Receivables
- (Increase)Decrease in lnvenlories
=~ Increase/(Decrease) in Trade and Other Payables
Cash gencrated from operations
- Taxes (Paid) / Received
Net cash from oparating activities (a)
B. Cash flow from Investing activities:
Purchase of fixed assels
Additions during the period
Proceeds from Sala of fixed assets
Inleres! Received (Revenue)
Net cash used in investing activities (b)

C. Cash flow from financing activities:
Proceeds from long lerm borrowings{Net)
Proceeds from Shorl Term Bomowing
Interest Paid
Net cazh used In financing activitias ( c}

Net increasel/(Decrease) in Cash & Cash Equivalents
(a+bec)
Cash and cash squivalents as at 01.04.2020

Cash and cash equivalents as st 30.09.2020
Cash and cash equivalents comprise
Cash in hand

Cheques in hand
Balance with Scheduled Banks

For the half year For the year

Ended Ended
30-5ep-20 31-Mar-20
(Rs. In lokhs) {Rs. In lakhs)
(505.09) (1246.78)
303.44 637.38
200.53 418.28
(13.89) (29.52)
16,06 32.12
{0.01) (123.91)
{0.60) 1.36
0.44 (311.07M
411.74 1309.11
(132) {26.50)
205.87 273.06
(674.88) (832.90)
(58.16) 411,70
11.07 8.04
(45.09) 419,74
{71.49) (190.70)
0.74 178.22
12.20 27.97
(58.55) 15.49
235.86 51.44
5.3 {76.56)
(205.62) {409.40)
12527 (434.52)
21.63 0.70
4545 44,75
67.08 4545
728 1117
0.59 .
§9.21 24,28
§7.08 45,45
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Statement of Asvett and Llabilitios: (Rs. In Lace)
For the Half Yeaer For the Yesr
Perticolars ended anded
30.09.2020 31.03.2020
Un-Audited Audited
1 jassery
1 [Non-Current Assets
{#) [Peoperty Mant & Equipment 4228 15) 4,460 30
{b) |Capital workdn-progress 290 4
() JOther Intangible Assets 13.06, 16.42
{d} |Financial Asvets
(i} Investments 208.30 208 JOJ
{u} Loans 242 .85 25767
(e} [Orhed Non Cuent Assots 424 5.87
Sub-total - Non Current Assots 4,699.50 4,948.60]
2 [Curront assots
{a) [laventories 1.764.70] 1,970 57
(b)) {Financial Assels
{1} lvestments 1.96 1 35]
{ii) Trade Recetvables 2.630.30 3.042.04
{i} Cash and Cash Equivalents 21124 248,08
{iv] Loans 25.81 23.06
{1v) Othes Financial Assets 18.26 16.57|
{c} [Cusrent Tax Assets (Net) 6.86 19.92]
{d) {Orher Currens Assets 29743 283.93J
Sub-totel - Current Assats 5,016.53 5,605.54
TOTAL - ASSETS 9,716.03 10,554.14
I FEQUITY AND UABILITIES
1 [equrry
Equity Share Capital 1.682.68| 1,682.68)
Other Equity 1,286.74 1,776.77
Sub total - Equity 2.969.42 3,458.45)
2 Non-current llabilities
(a) |Financial Liabitities
(i} Borrowings 622.22
(i) Deferred Tax Liabilities (Net)
Iiiil Other Non Current Liabilities 72,61
{iv] Prowvisions 331.39
Sub-towal - Non-Current Liabllities 92642
3 |[Curvent Liabilities
{a} jFinancial Liabilities
(i) Borrowings 2,115.55
(i} Trade Payables
-Total outstanding dues of micro enterprises and small
enterprises 2.97]
-Yotal outstanding dues of creditors other than micro
enterpiises and small enterprises 3.251.79)
(i) Other finsacial Uabilities 180.73
(b} jOther Current Liabilities 588.1
(<) |Provisions 20.13
Sub-total - Current Liabilities 6,169.27
TOTAL EQUITY AND LIABILITIES 10,554.14
NOTES:
1 The Financial resufts of the company have been prepared In sccordance with Indlan Accounting Standards (ind-AS) notified under the companles {Indian A ;
Suandards) Rules, 2015 as smended by the companies (india Accounting Standards) (Amendement) Rule,2016. b

2 The sforementioned results sre reviewed by the Audit Committee of the Board and subsequently spproved snd taken on record by the Board of Directors at its
ing held on N ber 11, 2020.

3 The Company Is in the business of manufacturing and has only one reportable segment.

4 Provision for Deferred Tax Uability, if any, would be made at the and of the year.

S The previous perlod's figures have baen regrouped/ rearranged/ reclassified wherever considersd necessary.

Fpr Pearl Polymers Ltd

[1/
Placa: New Dathl {Chand Seth) & =
Oated: 11th November, 2020 Chalrman & Managing Dirsctor
DIN-00002944
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SEHGAL MEHTA & CO.

CHARTERED ACCOUNTARNTS

10173/2, BLOCK NO. 15, ABDUL AZIZ ROAD,
W.E.A., KAROL BAGH, NEW DELHI-110005
PHONE : 011-4506 4845

Email : sehgalmehta@hotmail.com

Limited Review Report On Quarterly and Half Yearly Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Reguirements) Regulations, 2015

To the Board of Directors
Pearl Polymers Lid.

1.

We have reviewed the quarterly and haif year ended financial results of Mis Pearl Polymers
Limited (‘the company’) for the guarter and half year ended September 30, 2020 which are
included in the accompanying “Statement of financial results for the quarter and half year ended
September 30, 2020 (the “staterment”). The Statement has been prepared by the company
pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation’), read with SEB! Circular No.
CIR/CDF/IFACIB2/2016 dated 5% July 2016 (‘the Circular) which has been initialed by us for
identification purpose. The statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to express an opinion on these
financial results based on our review.

We conduct our review in accordance with the Standard on Review Engagement {SRE) 2410,
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

The review is limited primarily fo inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an zudit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognized accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

Place: New Dethi I For Sehgal Mehta & Co.

Date - November 11, 2020

UDIN:- 20081482AAAACCE273

{Chartered Accountants)
FRN-003330N
KHANNA-
NARESH
{CA Naresh Khanna)

Partnher
M.No. 681482

Branches:-

703 Rohit House, 3 Tolstoy Marg, Connaught Place, New Delhi-110001 Ph.: 014-23442109, 23442244 Mobile: 9811468000

5615, DLF Phase IV, Gurgaon, Haryana - 122007 Off.: 0124-4081596 Mobile: 9810582083
1017, Kheer Gali, Fatheganj, Faizabad, Utter Pradesh Ph.: 8527826182 Mobile: 9871243200



