
 

 

PDS/SE/2024-25/16                                                                                      May 14, 2024 
 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai -400 051 
Scrip Symbol: PDSL 

Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Scrip Code: 538730  

 
Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015  
 
Re:  ISIN - INE111Q01021 
 
Dear Sir/ Madam, 

 
We wish to inform you that the Board of Directors of the Company at its Meeting held today, has inter alia, 
considered, approved and taken on record: 
 
1. Approved the Audited Financial Statements (Consolidated and Standalone) for the financial year ended 

March 31, 2024 and the Audited Financial Results (Consolidated and Standalone) for the quarter and year 
ended March 31, 2024, as recommended by the Audit Committee; and 

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

SEBI Listing Regulations Annexure I: 
 
a. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended March 31, 2024. 
b. Results (Standalone & 

Consolidated). 
c. Declaration from the Chief Financial Officer confirming the unmodified opinion of the statutory auditors 

on the Audited Financial Results. 
 

An extract of the aforesaid Audited Financial Results would also be published in the Newspapers pursuant 
to the provisions of the SEBI Listing Regulations. 

 
2. Convening of the 13th AGM Friday, July 26, 2024, at 2:30 

P.M. (IST) through Video Conferencing and/or other Audio-Visual Means. 
 

3. Recommendation of payment of Final Dividend of Rs. 3.15 (Rupees Three and Fifteen Paisa Only) per Equity 
Share of the Face Value of Rs.2/- (Rupees Two Only) each for the year ended March 31, 2024, subject to the 
approval of the shareholders at the ensuing AGM of the Company. The Final Dividend, if approved by the 
shareholders, shall be subject to tax deducted at source as per the Indian Income Tax Act, 1961 (amended 
from time to time), and will be paid within 30 days from the date of the AGM.  
 
Further pursuant to Regulation 42 of SEBI Listing Regulations, the Register of Members & Share Transfer 
Books of the Company will remain closed for the purpose of payment of Final Dividend and AGM as below:  

  



 

 

 
Type of Security Book Closure 

(both days inclusive) 
Cut-off / 

Record Date 
Purpose 

From To 
Equity Shares Saturday, 

July 20, 2024 
Friday, 

July 26, 2024 
Friday, 

July 19, 2024 
Payment of Final 

Dividend and AGM 
 

4. Acquisition of equity shares of Digital Ecom Techno Private Limited (Indirect Associate Company of PDS 
Limited) from PDS Brands Private Limited (existing wholly owned subsidiary of PDS Limited) and direct further 
subscription of Optionally Convertible Redeemable Preference Shares (in one or more tranches). The brief 
details of said acquisition are enclosed herewith as Annexure-II. 
 

5. As an initiative to reduce the number of legal entities within the PDS Group and on the recommendation of 
the Audit Committee, the Board of Directors of the Company has approved the closure of PDS Brands Private 
Limited and DIZBI Private Limited, wholly owned subsidiaries of the Company.  

 
It may be noted that PDS Brands Private Limited and DIZBI Private Limited are not material subsidiaries of 
the Company and will not impact materially on the consolidated financials of the Company. 
 
The brief details for the closure of said legal entities are enclosed herewith as Annexure-III. 
 

6. On the recommendation of the Audit Committee, the Board of Directors of the Company has  recommended 
the re-appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants, (Firm Registration No. 
001076N/N500013) as the Statutory Auditors of the Company, for a 2nd consequent term of 5 years, from 
the conclusion of the 13th AGM till the conclusion of 18th AGM of the Company, for approval of the 
shareholders at the ensuing AGM of the Company.  

 
The details as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are given in 
Annexure-IV. 
 

7. Elevation of Ms. Reenah Joseph, Senior Management Personnel of the Company, as a Deputy Chief Financial 
Officer of PDS Group, with immediate effect. She is presently designated as Head-Corporate Finance, M&A 
and Chief Investor Relations Officer in PDS Group. 

 
Reenah joined the Company 3 (three) years back as Head-Corporate Finance, Investor Relations, M&A and 

the value creation journey. In the past three years, she has successfully spearheaded M&A ventures and 
innovative "Sourcing as a Service" projects in collaboration with PDS's growth team. She has led end-to-end 
deal execution including due diligence (legal, financial and commercial), valuation, negotiation of 
agreements, taxation, and structuring, amongst others. Her initiative in establishing Employee Stock Options 
Plans has empowered the key talent within the PDS Group, enabling the Company to retain top talent. She 
has also worked closely with senior management (CXOs) to create business plans, annual budgets, and 
strategic planning. She has also been responsible for managing the investor relations functions of the 
Company. 
 
Reenah has also successfully led the communication agenda 
global eco-system. Furthermore, she was responsible for the curation of the FY2022-23 Annual Report which 
was recognized with the Platinum award by the esteemed LACP 2022 Vision Awards, hosted by the League 
of American Communications Professionals LLP. 



 

 

 
The brief profile of Reenah Joseph is as under: 
 
Reenah has over 16 years of experience across leading organization in corporate finance, fundraising, 
strategy, and investor relations. In her career she has led various fundraising transactions (equity, debt, 
structured, IPO) and has experience in end-to-end deal execution including due diligence, valuation, 
negotiation of agreements, taxation, structuring, amongst others. Along with funding-based transactions, 
she worked on various strategic business collaborations with marque global organizations. She has been 
responsible for creating business plans, annual budgets, strategic planning amongst others.  

 
She has worked across sectors including retail, consumer, supply chain, insurance, and worked in the 
healthcare space during her early years. 

 
Reenah Joseph is gold medalist in her MBA program specializing in Finance and she has completed an 
Advanced Program in Strategic Management from IIM Calcutta. 
 

The Meeting of the Board of Directors of the Company commenced at 4:20 P.M. (IST) and concluded at 9:20 
P.M. (IST). 
 
We request you to kindly take the above information on record for the purpose of dissemination to the 
Shareholders of the Company. 
 
Thanking you, 
Yours faithfully, 
for PDS Limited 
 

 
 

Abhishekh Kanoi 
Head of Legal & Company Secretary 
ICSI Membership No.: F-9530 

 
Encl.: a/a 

 
  









































 

 

Annexure II 
 
DISCLOSURES PURSUANT TO SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 DATED JULY 13, 2023 

 
Disclosure for the proposed acquisition of Digital Ecom Techno Private Limited by the Company. 

 
Sl. 

No. 
Particulars in respect of the Event 

 
Details/Information of the Event 

 
1 Name of the target entity, details in brief such 

as size, turnover etc.  
 

Digital Ecom Techno Private Limited  
 
Size: Issued Share Capital: Rs. 7,07,79,900 
 
For FY 2022-23: 
Turnover:  349.35 Lakhs 
PAT:  (5.59) Lakhs 
Net worth: Rs. (9.28) Lakhs 
 

2 Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being acquired? 
If yes, nature of interest and details thereof and 
whether the same is done at  
 

Digital Ecom is an associate of PDS Brands Private 
Limited (a wholly owned subsidiary of PDS Limited) 
and hence the said acquisition would fall within the 
purview of related party transactions. 
 
The acquisition and subscription of shares will be at 

independent valuers as per applicable laws. 
 
None of the promoter/promoter group/group 
companies have any interest in the entity. 
 

3 Industry to which the entity being acquired 
belongs.  
 

Digital Ecom offers cloud-based software that 
renders end-to-end human resource management 
services such as talent management, records 
database, payroll processing, expenses, security, and 
employee self-service. 
 

4 Objects and effects of acquisition.  
 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of business of 
the listed entity) 
 

To acquire a direct stake in Digital Ecom from PDS 
Brands Private Limited with an intent to move 
towards closure of PDS Brands Private Limited 
(wholly owned subsidiary), as a part of the exercise to 
reduce the number of legal entities within the PDS 
Group.  
 
With this proposed acquisition of equity shares of 
Digital Ecom from PDS Brands Private Limited and 
direct further subscription of Optionally Convertible 
Redeemable Preference Shares, Digital Ecom will 
become direct associate of the Company. 

5 Brief details of any governmental or regulatory 
approvals required for the acquisition. 

No governmental or regulatory approval required. 



 

 

6 Indicative time period for completion of the 
acquisition. 
 

On or before July 31, 2024, or such other date 
mutually agreed between the parties. 

7 Nature of Consideration  
 

Cash Consideration 

8 Cost of acquisition or the price at which the 
shares are acquired.  
 

Upto  11,602,900 (approx.) in the following manner: 
 
1. Acquisition of 26,62,445 Equity Shares at  0.59 

per share; 
2. Subscription of 10,03,200 0.01% Optionally 

Convertible Redeemable Preference Shares at 
the face value of  10 per share (in one or more 
tranches). 

9 Percentage of shareholding/ control acquired 
and/or number of shares acquired.  
 
 

The Company proposes to acquire 42.14% Equity 
Stake and to further subscribe in 0.01% Optionally 
Convertible Redeemable Preference Shares in Digital 
Ecom.  
 

post completion 
of acquisition and subscription of additional shares 
would be 50.07% on a fully diluted basis and 42.14% 
on a non-dilutive basis. Digital Ecom will continue to 
be an associate of the Company even if the option of 
converting the preference shares into equity is not 
exercised in future. 
 

10 Brief background about the entity acquired in 
terms of products/line of business acquired, 
date of incorporation, history of last 3 years 
turnover, country in which the acquired entity 
has presence and any other significant 
information.  
 

Digital Ecom Techno Private Limited is a company 
incorporated in India having its registered office at 
758 & 759, 2nd Floor, 19th Main Sector-2, HSR Layout, 
Bangalore 560102, Karnataka, India. 
 
Digital Ecom offers cloud-based software that 
renders end-to-end human resource management 
services such as talent management, records 
database, payroll processing, expenses, security, and 
employee self-service. 
 
Digital Ecom has been incorporated in India on June 
17, 2016. 
 
Disclosure of turnover for the last 3 (three) years*: 
 
2020-  
2021-  
2022-  
*Audited Financials are considered. 
 
Countries of presence: India 
 



 

 

Annexure III 
 
DISCLOSURES PURSUANT TO SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 DATED JULY 13, 2023 

 
Closure of operation of PDS Brands Private Limited and DIZBI Private Limited, wholly owned subsidiaries of 

the Company 
 

1 Name of the entity 
 

PDS Brands Private Limited  DIZBI Private Limited 

2 Shares held by 
 

Wholly Owned Subsidiary of PDS 
Limited 

Wholly Owned Subsidiary of PDS 
Limited 

3 the amount and percentage of 
the turnover or revenue  or  
income  and  net  worth  
contributed by such unit or 
division or undertaking or 
subsidiary or associate  
company of the listed entity 
during the last financial year 
 

Turnover: NIL 
Net worth: Rs. (1,04,000) 0.001% 
 
 

Turnover: NIL 
Net worth: Rs. 3,50,505 0.003% 

4 Date on which the agreement 
for sale has been entered into  
 

Not Applicable Not Applicable 

5 the expected date of 
completion of sale/disposal; 

As per time taken for completion 
of voluntary liquidation/striking 
off. 

As per time taken for completion of 
voluntary liquidation/striking off. 

6 consideration received from 
such sale/disposal;  

Not Applicable  Not Applicable 

7 brief details of buyers and 
whether any of the buyers 
belong to the promoter/  
promoter group/group 
companies. If yes, details 
thereof; 
 

Not Applicable Not Applicable 

8 Whether the transaction 
would fall within related party 
transactions? If yes, whether 

 
 

Not Applicable Not Applicable 

9 Whether the  sale,  lease  or  
disposal  of  the  undertaking  is  
outside  Scheme  of  
Arrangement? If yes, details of 
the same including 
compliance with regulation 
37A of SEBI LODR Regulations. 
 

Not Applicable Not Applicable 



 

 

10 Additionally,  in   case   of   a   
slump   sale,   indicative   
disclosures   provided   for  
amalgamation/merger, shall 
be disclosed by the listed 
entity with respect to such 
slump sale.  
 

Not Applicable Not Applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

 

Annexure IV 
 
DISCLOSURES PURSUANT TO SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 DATED JULY 13, 2023 

 
Re-appointment of Walker Chandiok & Co, LLP as Statutory Auditors of the Company 

 
Disclosure Required Information 

Reason for change viz., 
appointment, resignation, 
removal, death or otherwise 
(re-appointment) 

Re-appointment of the Statutory Auditors pursuant to completion of term 
allowed under Section 139 of the Companies Act, 2013. 
 

Date of re-appointment Subject to approval of the members to be obtained in this regard, the re-
appointment will be effective from the conclusion of the 13th Annual 
General Meeting (AGM) of the Company scheduled on July 26, 2024.  
 
Re-appointment is for a period of 5 years commencing from the conclusion 
of 13th AGM till the conclusion of the 18th AGM of the Company, subject to 
the approval of the shareholders at the ensuing 13th AGM of the Company 
at such remuneration as may be determined by the Audit Committee 
and/or Board of Directors of the Company in consultation with the 
Statutory Auditors. 
 

Brief Profile  
Date of establishment 01 Jan 1935 

Date of conversion to 
LLP 

25 Mar 2014 

Registrations and 
empanelment 

 The Institute of Chartered Accountants 
of India 
 Public Company Accounting Oversight 
Board 
 Registrations and empanelment 
Comptroller and Auditor General of 
India 

Registered office L-41, Connaught Circus, New Delhi-
110001 

Number of partners* 70 
Number of qualified 
staff* 

1010+ 

Number of trainees* 570+ 
Number of other 
employees* 

565+ 

Total number of 
partners and staff 

2215+ 



 

 

Number and Location of 
Offices* 

15  
[Bengaluru, Chandigarh, Chennai, Delhi (2 
offices including head office), Goa, 
Gurgaon, Hyderabad, Kolkata, Mumbai, 
Noida, Pune, Kochi, Dehradun and 
Ahmedabad] 

*As at March 31, 2024 
 

 
Thanking you, 
 
Yours faithfully, 
for PDS Limited 
 
 
 
 
Abhishekh Kanoi 
Head of Legal & Company Secretary 
ICSI Membership No.: F-9530 


