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Details	of	Scheme	of	Arrangement	approved	by	Board	of	Directors	are	as	follows:	
	

1. Brief	 details	 of	 the	 division(s)	 to	 be	 demerged:	 Infrastructure	 Division	 /	 Civil	 Sector	
business	 activities	will	 be	 demerged	 on	 a	 going	 concern	 basis,	 including	 all	 its	 assets,	
rights,	licenses	and	powers,	and	all	its	debts,	outstandings,	liabilities,	duties,	obligations	
and	employees.	
	

2. Rationale	for	demerger:		
Each	 of	 the	 varied	 businesses	 carried	 on	 by	 Demerged	 Company	 including	 Specified	
Undertaking	 (defined	 in	 the	 Scheme)	 have	 potential	 for	 growth	 and	 profitability.	 The	
nature	of	 risk	and	competition	 involved	 in	 these	businesses	 is	distinct	 from	other	and	
consequently	 each	 business	 or	 undertaking	 is	 capable	 of	 attracting	 a	 different	 set	 of	
investors,	strategic	partners,	lenders	and	other	stakeholders.	There	are	also	differences	
in	 the	 manner	 in	 which	 each	 of	 these	 businesses	 are	 required	 to	 be	 handled	 and	
managed.	 In	 order	 to	 enable	 distinct	 focus	 of	 investors	 to	 invest	 in	 some	 of	 the	 key	
businesses	and	to	lend	greater/enhanced	focus	to	the	operation	of	the	said	businesses,	
the	Demerged	Company	proposes	to	re‐organize	and	segregate	by	way	of	a	demerger	its	
Specified	Undertaking.	
	

3. Brief	details	of	change	in	shareholding	pattern	(if	any)	of	all	entities:	
The	 Resulting	 Company	 is	 a	 wholly	 owned	 subsidiary	 company	 of	 the	 Demerged	
Company.	 Pursuant	 to	 the	 Scheme	 of	 Arrangement	 becoming	 effective,	 the	 Demerged	
Company	 and	 the	Resulting	Company	will	 have	mirror	 image	 /	 identical	 shareholding	
upon	allotment	of	 equity	 shares	 by	 the	Resulting	Company	 to	 the	 shareholders	 of	 the	
Demerged	Company	in	proportion	to	their	shareholding	on	the	record	date	to	be	fixed.	
	
	

4. Listing	would	be	sought	 for	 the	resulting	entity:	Yes.	Listing	on	 the	Stock	Exchange(s)	
would	be	sought	for	the	Resulting	Company.	

	
	




















