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Auditors’ Report on Year to Date Results of the Company Pursuant to the Clause 41 of the
Listing Agreement

To the Board of Directors of PC Jeweller Limited

1. We have audited the financial results (the ‘Statement’) of PC Jeweller Limited (the ‘Company’)
fot the period from 1 April 2013 to 31 March 2014, attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and Promoter and Promoter Group Shateholding’,
which have been traced from disclosures made by the management and have not been audited by
us. This Statement has been prepared on the basis of the interim financial statements, which are
the responsibility of the Company’s management. OQur responsibility is to express an opinton on
this Statement based onr our audit of such interim financial statements, which have been
prepated in accordance with the recognitton and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 (as amended) as per Section 211(3C) of the Companies Act,
1956 (the ‘Act’), which as per a clarification issued by the Ministry of Corporate Affairs continue
to apply under section 133 of the Companies Act, 2013 (which has superseded section 211(3C)
of the Act with effect from 12 September 2013) and other accounting principles generally
accepted in India. Ny

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the andit to obtain reasonable assurance about
whether the Statement is free of material misstaternent(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Attendon is invited to note 1 to the Statement regarding figures for the quarter ended
31 March 2014 being balancing figures between audited figures for full financial year ended
31 March 2014 and the published unaudited ﬁgures for nine months perlod ended
31 December 2013, which were subject to limited review.
1
4. In our opinion and to the best of our information and according to the explanations given to us”
this Statement :

{iy is presented in accordance with the'requirements of Clause 41 of the Listing Agreement in
this regard; and

(i) gives a true and fair view of the net profit and other financial information the year to date
results for the petiod from 1 April 2013 to 31 March 2014




5. Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same
to be correct.

L ertkon Onsanclode, o P .

For Walker Chandiok & Co LLP | For Sharad Jain Associates
(formerly Walker, Chandiok & Co) ) Chartered Accountants
Chartered Accountants Firm Registration No. 015201N

Firm Registration No. 001076N

Avr’ )

per Sharad Jain
Partner
Membership No. 83837

per David Jones
Partner :
Membership No. 9811}z

Place: New Delhi
Date: 22 May 2014

Place: New Delhi
Date: 22 May 2014



Auditors’ Report on Consolidated Year to Date Results of the Company Pursuant to the
Clause 41 of the Listing Agreement

To the Board of Directors of PC Jeweller Limited

We have audited the consolidated financial results (the ‘Statement’) of PC Jeweller Limited (the
‘Company’), its subsidiary, (collectively referred to as ‘the Group’) for the period from 1 April
2013 to 31 March 2014, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosutes made by the management and have not been audited by us. This Statement has been
prepated from consolidated interim financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on this Statement based on
our audit of such consolidated interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006 (as amended), as pet Section 211(3C) of the Companies Act, 1956 (the ‘Act’), which
as per a clarification issued by the Ministry of Corporate Affairs continue to apply under section
133 of the Companies Act, 2013 (which has superseded section 211(3C) of the Act w.e.f. 12
September 2013) and other acc;ounﬁng principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement(s). An audit includes examining, on a test
basis, evidence suppotting the amounts disclosed as consolidated interim financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Attention is invited to note 1 to the statement regarding figures for the quarter ended 31 Match,
2014 being balancing figures between audited figures for full financial year ended 31 March 2014
and the published unaudited figures for nine months petiod ended 31 December 2013, which
were subject to limited review. "

1

4. In our opinion and to the best of our information and according to the explanations given to us,”

and upon consideration of reports of other auditors, this Statement:

@) includes the financial results of the’ following entity for the period from 1 April 2013 to
31 March 2014

o PC Universal Private Limited

(ii) is presented in accordance with the requitements of Clause 41 of the Listing Agreement in
this regard; and




(1i1) gtves a true and fair view of the consolidated net profit and other financial information for
the year to date results for the period from 1 April 2013 to 31 March 2014

5.  Further, we also report that we have, on the basis of the books of account and othet records and
information and explanations given to us by the management, also vetified the number of shates
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same

to be cortect.

6. We did not audit the financial results of one subsidiary, included in the Statement, whose
financial results reflect total assets (after eliminating intra-group transactions) of ¥ 309,652 as at
the quarter ended 31 march 2014 and ¥ 309,652 as at 31 Match 2014; These financial results and
other financial information have been audited by Sharad Jain Associates {‘SJA”) whose audit
report has been furnished to us, and our opinion on the Statement, to the extent they have been
derived from such mnterim financial results is based solely on the audit report of such SJA. Our
audit report 15 not qualified in respect of this matter

LD etnon Crom e 3 € P :
For Walker Chandiok & Co LLP For Sharad Jain Associates

{formerly Walker, Chandiok & Co) Chartered Accountants
Chartered Accountants Firm Registration No. 015201N

Firm Registration No. 001676N

per David Jones
Partner
Membership No. 98111

per Sharad Jain
Partner
Membership No. 83837

Place: New Delhi
Date: 22 May 2014

Place: New Delhi
Date: 22 May 2014
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PARTT
Swatement of Audited Standalone and Consolidated Financial Results for the quarter and year ended 31 March 2014
Rs. in lacs
Standalone Consolidated
Quarter ended Year ended Year ended
S.No. Particulars 31 March 2014 | 31 December 2013| 31 March 2013 | 31 March 2014 | 31 March 2013 | 31 March 2014 | 31 March 2013
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 {Income from operations
(a) [Net sales / income from oprrations 153,614.27 129,795.21 114,418.65 53248291 401,841.94 533248291 401,841.94
{b) |Other operating income - - - - - -
Total income from operations 153,614.27 129,795.21 114,418.65 532,482.91 401,841.94 532,482.91 401,341.94
2 CIRES
{a) |Cost of materials consumed 99,422.42 111,167.12 112,043.15 49,967.96 393,477.42 449,967.96 393,477.42
(b} |jPurchase of traded goods {0.21) 52.72 98.36 113.97 194.58 113.97 194.58
Changes in inventories of finished goods and .
© | ok o progress 36,265.73  (597.96) (15,560.24) (2,266.83) (57,444.35) (2,266.83) (57,444.35)
(d) |Employee benefit expenses 1,134.56 1,215.23 987.68 4,474.06 3,530.46 4,474.06 3,530.46
{€) |Depreciation and arnortisation expense 341.60 306.18 265.41 1,231.78 J98.85 1,231.80 1,001.72
() |Goodwill on consolidation, impaired - - - - - - 0.78
{8) |Other expenses 813.59 5,376.79 3,624.79 21,559.48 13,905,830 21,560.92 13,903.70
Total expenses 137,977.69 117,520.08 101,459.15 475,080.42 354,662.76 475,081.88 354,664.31
Profit from operations before other
3 |income, finance cost and exceptional 15,636.58 12,275.13 12,959.50 57,402.49 47,179.18 §7,401.03 47,177.63
items (1-2)
4  |Other income 999.68 2996.98 1,258.08 4,723.54 2,020.66 4,723.54 2,057.78
Profit from ordinary activities before
5 |finance cosis and exceptional items 16,636.26 15,272.11 14,217.58 62,126.03 49,195.84 62,124.57 49,235.41
(3+4)
6  |Fimance costs 5,051.27 4,044.80 3,005.22 15,187.75 12,746.55 15,187.76 12,746.65
Profir from ordinary activities after
7  |finance costs but before exceptional 11,584.99 11,227.31 10,312.36 465,938.28 36,453.29 46,936.81 36,488.76
items {5-6)
8  |Lixceptional items - - - - -
9 ;’f;i)‘ from ardinary activities before tax 10,58499 | 4 11,227.31 10,312,36 16,938.28 36,453.29 46,936.81 36,488.76
10 |Tax expense 3,227.69 3,228.90 2,066.77 11,306.94 7,387.14 11,306.94 7,387.14
1 ;"‘g;‘;f‘ from ordinaty activities after 8,357.30 | 7,998.41 8,245.59 35,631.34 29,066.15 36,629.87 29,101.62
12 |Lxtraordinary items - - - - - -
13 |Net profit for the period 8,357.30 7,998.41 8,245.59 35,631.34 29,066.15 35,629.87 29,101.62
{a} [Sharc of profit/ loss from associates - - - - - - -
{b) |Minority interest - - - - - - -
14  |PRidup cquity share capital (Face value of 17,910.00 17,910.00 17,910.00 17,910.00 17,910.00 17,910.00 17,910.00
the share - Rs. 10 each)
15 Reserve excluding rc\_'aluaﬁon Teserve as per ) ) ) 150,315.79 120,970.60 150,313.76 120,970.04
balance sheet of previous accounting year
16 |Eamings per share (EPS) ¥
Not annualised | Negt annualised | Not annualised
(@) |Pric FPS (before and after extraordinary 467 447 4.60 19.89 19.86 19.89 19.89
iterns) - in Rs.
@) [Pired EPS (before and after extraordinary 467 447 4.60 19.89 19.86 19.89 19.89
{itemns) - in Rs.




ormation for the quarter and year ended 31 March 2014

Standalone Consolidated |
Quarter ended Year ended Year ended
Particulars 32 March 2014 |31 December 2013| 31 March 2013 | 31 March 2014 | 31 Mareh 2013 | 31 March 2014 31 March 2013
(Audited) (Unandited) (Audited) (Audited) " (Audired) (Audited) (Audited)
PARTICULARS OF SHAREHOLDING
Public shareholding
- Number of shares 52,747,150 53,695,500 53,695,500 52,747,150 53,695,500 52,747,150 53,695,500
- Percentage of shareholding 29.45 29.98 29.98 29.45 29.98 29.45 29.98
Promoters and promoter group sharcholdig
Pledged / encumbered
- Number of shares
- Percentage of shares {as a % of the total
shareholding of the promoter and promoter L % e P o %% P
group} -
- Percentage of shares (as a % of the total " o . o
share capital of the Company) 0] P 0% (0] 0% % Uc,'/n;
by)  |Non-encumbered . ;
- Number of shares 126,352,850 125,404,500 125 404,504 126,352,850 125,404,500 126,352,850 125,404,500 l
- Percentage of shares (as a % of the total
sharcholding of the promoter and promoter 100.00 100.00 100.00 160.00 160.00 100.00 100.00
group)
e 9 o,
- Percentage of shares {as a % of the total 70.55 70.02 70.02 70.55 70.02 70.55 7002
share capital of the Company) J
B INVESTOR COMPLAINTS
Quarter ended
. Particulars 31 March 2014
Pending at the beginning of the quarter Nl
Received during the quarter 02
Disposed off during the quarter 92
Remaining unresolved at the end of the quarter Nil
Notes :

1 "I above quarterly and annual financial results have been reviewed by the Audit Committec and approved by the Board of Directors at their respective meetings held on 22
May 2014 and have been audited by the Statutory Auditors & the Company. Figures for the quatter ended 31 March 2014 represents the balancing fipures between the
audited figures for the financial year and the published'year to date figures upto the third quarter of the current financial year.

2 The consolidated annual financial results have been prepared in accordance with principles and procedures for the preparation and presentation of consolidated accounts as
set out in the Accounting Standards {AS-21) notified pursuant to the Companies (Accounting Standards) Rules, 2006 issued by the Central Government in vxercise of the
powers conferred under sec (T} (1) of Sce 642 of the Companies Act, 1956,

. 3

The Cempany is engaged in the business of manufacture and sale of gold jewellery, diamond studded jewellery and silver articles of various designs/ specifications. ‘The
Company's manufacturing facilitics are locared in India. The sisks and returns of the Company are affected predominantly by the fact that it operates in different geographical
areas i.c. within and outside India represented by domestic and exports respectively and accordingly geagraphical scgment have been considered as the primary segment
information a5 required by accounting standard (AS") 17, "Segment Reporting ', aotified under the Companies Act,1956. Further, there is no business segment to be reported

under secondary scgment information.

S\GN%? ‘;%TBN
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Scgment results for the quarter and year ended 31 March 2014

Re. in lacs
Standalone Consolidated
Quarter ended Year ended Year ended
Particulars 31 March 2014 |31 December 2013| 31 March 2013 | 31 March 2014 | 31 March 2013 | 31 March 2014 | 31 March 2013
(Andited) (Unaudited) {Audited) (Audited) {Audited) {Audited) (Andited)

Segment revenue
et sales/income from the segment
{a} Exports 43,259.57 26,399.33 25,936.51 1,32,274.59 1,03,077.13 1,32,274.59 1,03,077.13
() Domestic 1,10,354.70 1,03,395.88 88,482.14 400,208.32 2.98,764.81 40020832 2.98,764.81
Total 1,53,614.27 1,29,795.21 1,14,418.65 5,32.482. 11 4,01,841.94 5,32,482.91 4,01 ,841.94
Segment results
Profit before mx and interest from each
segmenl
(a) Exports 4915.01 1943.67 2,934.82 19,936.05 14,445.88 19,938.05 14,445.88
{b) Dumestic 1221294 11,581.96 11,418.57 43,433.63 35,233.93 43,452.29 35,269.50
Total 17,127.95 15,525.63 14,353.39 63,391.68 49,679.81 63,390.34 4971538
Less:

A5 Finance cost 5,224.75 3,871.32 3,961.34 15,187.75 12,746.55 15,187.76 12,746.65
(i} Unallocated expenses 31821 427.01 79.69 1,265.65 47997 1,265.78 479.97
(it} Tax expense 3,227.69 - 3,228.89 2,066.77 11,306.94 7,387.14 11,306.94 7387.14
Net prafic after tax 8,357.30 7,998.41 8,245.59 35,631.34 29,066.15 35,629.86 29,101.62
Capital eaployed
{Sepment assets less segment liabilities)

{a) Expons 16,339.75 12,624.68 10,631.22 16,339.75 10,631.22 16,339.75 10,631.22
{15) Domestic 1,39,507.53 1,35,494.53 1,33,343.42 1,39,507.53 1,33,343.42 1.39,510.49 1,33,462.90
{e) Unallocated 12,376.51 18,035.42 {5,004.04) 12,378.51 (5,094.04) 1237351 {4,969.67)
Toml 1,68,225.79 1,66,154.63 1,38,880.60 1,68,225.79 1,38,880.60 1,68,223.75 1,39,124.45
Sraternent of Assets and Liabilities:
Rs. in lace
Standalone Consolidated
Parti As at As at As at As at
articulars
31 March 2014 | 31 March 2013 | 31 March 2014 | 31 March 2013
{Andited) {Aundited) {Andited) (Audited)

A. Equity and Liabilitics
1 Sharcholders’ funds
{a} Share capital 17,1000 17,910.00 17,910.00 17,910.00
{b) Reserves and surplus 1,50,315.79 1,20,970.60 1,50,313.76 1.20.970.04

.|Sub-total - Sharchelders’ funds 1,68,225.79 1,38,880.60 1,68,223.76 1,38,880.04
2. Minority interest - - - -

3. Non current liabilities
{a) Long term borrowings 4131 119.95 41.31 119.95
{b} Long term provisions 177.01 124.36 177.01 124.36
Sub-total - Non current liabilities 218.32 244.31 218.32 244.31
4. Current liabilities
{z) Short term borrowings 1,00,299.43 23,092.59 1,00,299.43 23,092.59
{3} T'rade payihles 1,28,412.15 1,62,504.33 1,28,412.15 1,62,504.33
{c) Other current labilities 10,356.40 13,224.68 16,356.53 13,224.78
{d) Short term provisions 9,743.14 5,573.07 9,743.14 5,573.07
Sub-tvtal - Current liabilides 2,54,811.12 2,04,394.67 2,54,811.25 2,04,394.77
Total — Equity and Liabilities 4,23,255.23 3,43,519.58 4,23,251.33 3,43,519.12
B. Assets
1. Won-current assets
{a) Fixed assets 8,502.60 1 6,379.99 8,502.72 6,380.00
(v ) Nen current investments 5.00 5.00 - -
{c ) Deferred tax assets{net) 1,073.14 500.58 1,073.14 500.58
{d) Long term loans and advances 8,758.86 £,002.84 8,759.06 8,002.84
{c) Other nun current asscls 9158.61 1,478.81 918.86 1,4748.81
Sub-tctal - Non current assets 19,258.21 16,36%7.22 19,253.78 16,362.23

32 Cusrent assets
{a} Current investments 18,494.66 44,288 40 18,494.66 44,288.40
{b) Inveneories 2,37,712.90 1,71,370.27 2,37,712.50 1,71,370.27
(¢} T'rade reveivables 62,322.17 67,478.26 62,322.17 67,478.26 NE
{d) Cash and bapk balances 33,008.86 26,485.62 33,011.30 26,490.15 ‘DENT“:‘CAT‘ON
{e) Short term loans and advances 51,676.55 16,998.34 51,676.64 16,998.34 E ONL
(£) Other current assets 781.88 53146 781,88 53147 PURPOS
Sub-totsl - Current assets 4,03,997.02 3,27,152.35 4,03,999.55 1,27,156.89
Total — Assets 4,23,255.23 3,43,519.57 4,23,255.33 3,43,519.12




uant to the provisions of Clause 43 of the listing Agreement with the ¢xchanges, the utilization of the net proceeds is as follows:

Rs. in lacs
Utilization Utilization of Balance
planned as per | IPD proceeds | amount to be
prospectus | as on 31 March| utilized as on
2014 31 March 2014
Particulars
To finance the establishment of new showrooms 51,685.00 15,825.00 35,860.00
CGenera! corporate purposes 4,643.70 4,643.70 -
Share issuc expenses 3,800.00 3,800.00 -
Interim utilization of IPO proceeds up to 31 March 2014
Rs, in lacs
Particulars Amount
Balance unutilised amount temporarily invested in:
Mutual funds 18,494.66
Fixed deposits 17,365.34

6  'Lhe weighted average number of equity shares cutstanding during the period has been considered for calculating the Basic and Dilited Farning Per Share (not annualised) in
accordance with the notificd AS — 20, 'Harnings per share'.

7 The Board of Directors' of the Company at their meeting held on 22 May 2014 have recommended a final dividend of Rs. 1.5 per share {@ 15% ) on equity shares of Rs. 10

each for the financial year 2013-14 subject to approval of the sharcholders at the ensuing annual general mecting,

8  Gther expenses in standalone fmancial results for year ended 31 March 2014, interalia, includes prior period rent amounting to Rs. 1,003.90 lacs and its corresponding prior
pesiod impact on deferred tax asset amounting to Rs.341.23, lacs.

% "The figurcs of the previous year/quarter have been regrouped or rearranged, wherever necessary, to correspond with the figures of the current period.

Place: New Delhi
Date : 22 May 2014

For and on behalf of the Board

PC Jewe]]e/rJLi_r}iull

Balram Garg

Managing Director

DIN-00032083




