Date: February 3'9, 2023

To,

Associate Vice President

Surveillance Department

National Stock Exchange of India Limited
Exchange Plaza, G - Block,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400051

K.A.: Shri Binoy Yohannan

Sub.: Movement in Price
Dear Sir,

With reference to your letter having Ref. No. NSE/CM/Surveillance/12784 dated February 2,
2023 on the captioned subject we would like to submit that it is a public information that the
Company’s accounts have been classified as NPA with its Bankers since June 2021 and its
resolution process has been underway since then. However, the Lead Bank has moved the DRT
Delhi on January 18, 2023 against the Company seeking full recovery of its outstanding
exposure. In response, the Company has gone into appeal against the same and the matter is
currently sub-judice and there is no clarity on the outcome of the same. Hence, the Company
has not yet made any announcement regards the same though it has clear intentions to make
the required disclosures immediately on crystallization of the situation.

As per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company make timely disclosures of all the events, information etc.
that have a bearing on the operation / performance of the Company which include all price
sensitive information etc. The Company, however, apprehends that the movement in its share
price may be on account of this impending announcement only.

This is for your information and record.

For PC Jeweller Limited
SANJEEV
BHATIA
SANJEEV BHATIA
Chief Financial Officer
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