
PBA INFRASTRIICTURE LTI'.

Date:24.06.2021

Ms. Pooja Kothari
Deputy Manager - Listjng
NationalStock Exchange of India Limited
Exchange Plaza, Plot No. C/1,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051.

Dear Madam,

Sub: Claritication ot Intimation Submitted on June 21. 2021 pertainins to OTS under the Scheme of
59!.
Re{: Scrip Code:532676, lSlN: 1NE150H01019

This is in continuation of our letter dated 23.06.2021 and in reply to your clarification email dated
23.06.2021 through neaps portal, please note that OTS proposal was submitted to the Lead Bank -
canara Bank in which State Bank Of India is one of the Consortium Member. The said OTS proposal is

still in progress and under consideration and discussed in their various consortium meetings from time
to time, but SBI one of the consortium member, in the meantime, had chosen to opt their Special

scheme and offered us that scheme to accept their OTS proposal as an individual bank and accordingly
the said offer which was announced under their Special Schem€ was accepted by us and also informed
to all consortium member.

As per the telephonic discussion, we now further state about the reason for opting for OTS and brief
summary as mentioned below:

1. Reason for optins for OTS

high level of Working Capital requirements, huge interest cost and B ockage of recelvables at
government level and forcefully cancelled the work order (awarded and put into operation) at various
sites for not obtaining the required land by the Government in those areas resulting all the matters
were referred to "AIbi!I!!!q!" for claim for huge amount, which has direct irnpact on the growth of
the Company, consequences of which the Company has to face so many legal issues including the
financial crlsis. Due to continuous irregularity in operation, our consortium Bankers had ggppgg to
funher finance, extension of guarantees, issue of new guarantees, etc- and also declared our account
as NPA since 2013-
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The Company started facing financial crisis from 2010 due to slow down in the infrastructure industry,
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2. Brief Summarv of the OTs

We also enclose herewith a copy ot the sanction letter of State Bank of India in our favour which

to"JL|' 
',t"n 

**"ter we state the main point of oTs with following terms and conditions

i. As per the their Scheme aBook Outstanding (Excluding notional interest from the date

of NPA ) as on 31.03 2020 : Rs 25,46,34'548 90/

ii. OTS Amount : Rs.7 ,O4,43'454 a9/'

We are very much sorry to inform you that due to COVID 19 Pandemic the information were sent bY us

late and for that we apologize fof the same'

You are kindly requested to take this submission on record

Thanking you,

Yours faith{ullY,
For PBA Infrastructure Limited

Rcgd.

Melaging Direftor
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. PBA infrastroctura Limited.
Oflicc Addrcss: 611/3,V.N. purav l\4arq.
,ChcmLrLrr (Ea!r) tV!nrbar-40007 I

sBt/sAr\lB,tllM uM/AAWASD I 2020_21 I -
Deaf Sir,

Date: 30.11.2020

Scheme for Ono Timc Settlenrent of NpAs & AUcAs (SBt oTS 2020)

We r.: tef io voL r le tter no. deied for set ement of ),our d ! es to ihe gank Lrnder
lhe caplronld scherne. \rue are pteased to 3dvise ihat yo!r apiticatjc,n under ihe captioned
scheme h.rs been accepted by the approprtale authofity_

1. OTS anrount payabJe under lhe OTS Scheme wiJI be Rs. 70443454.89 Onty.
2. Application nroney ofRs. 10S665i9.00 paid byyou wi be appropriated towards you

OTS amount.
3. Anolher 10% of the OTS Amount will have to be cteposited by you as firsl instatment

lvilhin lhirly days from the date of sanciion of OTS tailing v;hjch the OTS sanction wjlr
be rcndered irftucluous and OTS lreated as failed.

4. Anolher 10% of the OTS Arnount wjl have Io be depos]ted by you as seconct
nsla/mcni of nloney \rilhin sixty days ftom the date oi sen:iion of CT€ fejlirg v{hich

the OTS sanction w t be fendered infructuous anct OTS lrealed as iailed.
5. The balanDe amount can be paid within B monihs irom iho daie ot this terter, .e. j /

(the validity period) logelher v/jlh tnteiest @ 6 l4onths TMCLR on reducing balance
basis eiiective from the date of lhis telter, i.e. within // failing which the OTS sanclion
will :re fendered inftuciuous.

6. Ho!/evei. no intcrest wj be charged it the entire OTS af.,ount is pad within 6

'nonllrs 
Irom the daie of lhis telter, i.e. //.

OTS amounl, on nrakifg

Rah€jaChambeE, crour
Mng' 3, Free Pre5s Jolrnat tr1arg,

ru+ i

]fiiti?:r Tli:- d'.Ir "i
'qlrili{ {lc itm
S'fATT BANK CF!ND14

!i: ..lr.'.cii ,

Willroul Preiudice
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7. You will be eligibte tor an additionat incennve on rre

paym€ni of the enlire OTS amount as given betow:

fFull pavmo'rt ;i ors

Wthin one nronih from the daie of sanction,

paym€nt of OfS Amount

Furr palment iii ors iriiout- ny

trvo monlhs lrcJD the date oi sanclion.

*r{ ' .rooozr. qrrir

n'r.{nn fifi r{qr yrqr -[. r4J

'{6r ?si'i, n-a qlq6
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hccntive on full paymont of OTS A;ooni



, . n. l,icontive on 50%

d0'/o Payrlent of OTS amouni bt- RlYc olilull paym6nt ofOTs Arnoon

trom the daie ofditncllon.

rtr| rwo 
'nonrns 

rrom lne daie ottanclion

4lnce4tive w;1, oF avaitabte at rhe time o. makir
w(r, n lhe stipLl.Icd time. 1g paymsnl ol tasl ir slalnient of oTs amounl

Borrower is eligible for incenlive A or 8 and not bo{h.

3;i,iffit,,",i$i,-.j19,:f 
urt clause wirl bo filed berore Prosidins oiiicef of DRtcourt ror

Ad.lllionil T;fi iis a,rd Condil;or,st

We, thcrc ote, advisc you lo accept rhe lerms-_nnd coM;tions of lne above sgnction dnda'ange rof oayment of ols amoun'as p€r terms mentionecr above. n .esorL,r,on 
_ 

or lr,"Lompany ror accept€nce ot lhe OTS terms aoC authiirtiing 
" Oi,.;cfOr. iJ 

-er""rtuiign
necessary uocutnents may clso be 6Ltn Lted

The-'duplicire of lhis telter duty srgnr.C be
menuD eu L.-rnts and conditrons of O- S

reral Marager & casetead Ollicer

We accept ab9/ve montionecl

t of OTS

As por leri)r and conditions of SBI OI S Scheme 2O2O olferpd to vou. (

lo ue indiqaiilg your acc;lptance of abovs ..

tte accept ahryi mcntionedfcrms a"

/'-7 /_(Borrowe\lBA rXhasrRUcruRE

Yo0rs failhfulllv,


