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To,
The Board of Directors
Pavna Industries Limited,

1 3 AU6 202r,

Vimalanchal, Hari Nagar, Aligarh 202001

Sub: Resignation as Statutory Auditors of the cotnpany

Dear Sirs,

we refer to our appointment as the Statutory Auditors of Pavna Industries Limited ('the coniparrl'')

pursua,t to shareholder resolution passed dated September 27 ,2022 to hold office till the conclusiott of

Annual GeneralMeeting to be held in the year 2021-28'

We refer to our discussions wherein we emphasized onto the recent cltattges attd amendmetrts itt the

financial reporting and disclosure requirements resulting into perforrnirrg additional audit procedures

and considering the additional efforts and time involved, we proposed increase in the existing aLrdit t-ees

structure. Against this proposal, we received your response to continue witll the same audit fees'

Under t6e circumstance, we have reassessed our ability to cotttinue as auditors in terms of Standards

on Auditing ald Standards on Quality Control issued by the Institute of Charlered Accountants of

India and whether it is commensurate with the additional efforls involved' Accordingly. we rvish to

hereby convey our intention to resigrr as Statutory Auditors of the colnpany effective ft'ottt closillg

business hours of Ar'rgust 14, 2024.

Please note that there are no other reasons except stated above for our resignatiorl'

We lrave cornpleted Statutory Audit in respect of Financial Statement for the year ended 3110312024

and issued our audit reports ielated to the Audit of Standalone and consolidated Financial Statetnents

and are in the proces tf irrrur,ce of limited review repofts in respect of startdalone artd consolidated

finarrcial result for the quarter ended 30l0612024.our resignation will be efl-ective fiorn closing busittess

lrours of August 14,2024.

We also request you to consider making applicable declarations to the Stock Exchanges as may be

required ulJer the SEBI (Listing Obligations and Disclosure Requiretnents Regtrlation) 2015'

please find attached in AnnexLrre A, the infbrmatiou to be obtained by the Conrpany t}om tlte atrditot's

for the resignation as required by Securities and Excharrge Board of lndra circtrlar CIR/CFD/cMDli I

1412019 dated l8 October 2019.

We thapk the company for the cooperatiott extelded cluring our tellure as statLltory auditor'

Thanking you.

Yours sirtcerely.

For, Rajeev Kumar and ComPanY

Chartered Accountants

FRN: 000633C

Mernbership Number: 0701 03
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Annexure A

Information of Resignation of Auditor

(In accordance with SEBI circular number cIR/cFD/cMDl/l l4l2olg dated l g oct 20lg)

Sr. No. Particulars Explanations
I Narne of the listed entity/material subsidv: Pavna lndurstries Lint ited
2. Details of statutory auditor:

a. Name:

b. Address:

Phone number:
Ernail:d

Rajeev Kumar and Company, Chartered
Accountants
B-120, Centre Point, Marris Road,
Aligarh 202001
9837068 I 78

auditors.al i sarh(Esmai l.com
3. Details of association with the listed

entity/ material subsidy:
a. Date on which the statutory

auditor was appointed
b. Date on wlrich the term of the

statutory auditor was scheduled to
expire

c. Prior to resignation, the latest
audit report/l irnited rev iew report
subrnitted by the auditor and date
of submission

27lSeptemb er12022

Till the conclusiorr of Annual General
Meeting to be held in the year 202i-28.

We have issued our audit repofi for the
year ended 3llMarl2024 on 3}lMay12024
and will be issuing Limited Review
Report for the quafter ended orr
301 Junl2024 on I 4/08D 0) 4

4. Detailed reason fbr resignation: Refer to the resignation letter dated
13t08t2024

5, In case ofany concerns, efforts rnade by
the auditor prior to resignation (including
approaching the Audit Cornmittee/Board
of Directors along with the date of
comrnunication rnade to the Audit
Corn m ittee/Board of Directors)

Not Applicable

l6
In case the information requested by the
auditor was not provided, then following
shall be disclosed:

a. Wlrether the inability to obtain
sufficient appropriate audit
evidence was due to a
marlagelrent-irnposed lim itation
or circumstances beyond the
controlof management

b. Whether the lacl of information
would have significant impact orr
the fi nancial statements/results

c. Whether tlre auditor has
perforrned alternative procedures
to obtain appropriate evidence for
the purpose of audit/limited
review as laid down in SA 705

d. Whether the lack of inforrnation
was prevalent in the previous

Not Applicable
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reported financial
statements/results. If yes, on what
basis the previous audit/limited
review repofis were issued

7. Any other facts relevant to the
resignation:

Nil

Declaration:

l. We hereby cottfirm that the ittfbrnration given in this letter and its attaclrnrenl is correct antl

complete.
2. We hereby confirtn that there is rto other material reason other than those provided above fbr

my resignation/resignation of the firm.

For, Rajeev Kumar and Company

Chartered Accountants

FRN: 000633C

Rajeev Kumar
Proprietor

Mernbership Number: 070 1 03

I 3 AU6 20tt


