
 

 

                                            
 PILL: SEC: APR: 26-27/20                                            Date: June 25, 2026 
 

 To,  
 BSE Ltd. 
 Phiroze Jeejeebhoy Towers, 
 Dalal Street, Fort 
 Mumbai – 400 001. 
 
 
  

 BSE Scrip Code: 526381 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai – 400 051. 
 
 

NSE Symbol: PATINTLOG 
 

 
Dear Sir / Madam, 
 
Sub Submission of Public Announcement for Buyback of Equity Shares of the Patel Integrated Logistics 
Limited (“Company”) through tender offer. 
 
Ref: Regulation 7(i) and 7(ii) of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended ("SEBI Buyback Regulations"). 
 
With reference to the above-mentioned subject and in continuation of our earlier communication dated June 18, 2026, 
informing the Stock Exchange, that the Board of Directors approved the proposal for buy-back of up to 60,00,000 
fully paid-up equity shares having a face value of ₹ 10/- (Rupees Ten only) each ("Equity Shares") of the Company, 
from its shareholders/beneficial owners, on a proportionate basis through a tender offer route, at a price of ₹ 18/- 
(Rupees Eighteen only) per equity share, payable in cash, for an aggregate amount not exceeding ₹ 10,80,00,000/- 
(Rupees Ten Crore Eighty Lakhs only) excluding transaction costs, applicable taxes and other incidental and related 
expenses ("Buy-back"). 
 
In this connection, we wish to inform you that pursuant to Regulation 7(i) of the SEBI Buyback Regulations, the 
Company has published a Public Announcement dated June 24, 2026 (“Public Announcement”) for the Buyback on 
June 25, 2026 in the newspapers mentioned below: 
 

Newspaper Language Editions 
Financial Express English All Editions 
Jansatta Hindi All Editions 

Mumbai Lakshadeep Marathi 
Being the Regional language of Mumbai wherein the 
registered office of the Company is located 

 

In this regard, please find enclosed a copy of the Public Announcement, as published in the aforesaid newspapers.  
 
Further, as per the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, a copy 
of this Public Announcement will be available on the Company’s website at i.e., www.patel-india.com, Manager to 
the Buyback website at i.e., https://www.saffronadvisor.com/ and is expected to be made available on the website of 
the SEBI at i.e., https://www.sebi.gov.in/ and on the website of the Stock Exchanges at i.e., www.bseindia.com and 
https://www.nseindia.com/, during the period of the Buyback. 
 
Kindly take note of the same. 
 

Thanking you, 
 

Yours Faithfully, 
 

For Patel Integrated Logistics Limited 
 
 

 
Avinash Paul Raj 
Company Secretary & Compliance Officer 
 
Encl.: As Above 
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������������

���� ���������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������
���������������������������

���� �����������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������

���� �������������������������������������������� ����������������������������������������������������
�� �����������������������������������������������������������
���� ���������������������������������������������������������������������������������������

��������������������������������

���� ��������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������
������

���� �������������������������������������������������������������������������������������

���������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������

����������������������������������������������������������������������������������������������������������������������
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This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buy-back of fully paid-up
Equity Shares, of face value of `10/- (Rupees Ten only) each (“Equity Shares”), by Patel Integrated Logistics Limited
(“Company”) from the Equity Shareholders/ Beneficial Owners of the Company (“Buy-back/ Buy-back Offer/ Offer”)
through the tender offer route using the Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers
under Takeovers, Buy Back and Delisting (“Stock Exchange Mechanism”) notified by SEBI vide Circular CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016
and the SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and the SEBI circular SEBI/HO/CFD/
PoD-2/P/CIR/2023/35 dated March 8, 2023, such other circulars or notifications, as may be applicable, including any amendments
or statutory modifications for the time being in force (“SEBI Circulars”), pursuant to the provisions of Regulation 7(i) and other
applicable provisions of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (“SEBI Buy-
back Regulations”) as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time)
and contains the disclosures as specified in Schedule II read with Schedule I of the SEBI Buy-back Regulations.
OFFER TO BUY-BACK UP TO 60,00,000 (SIXTY LAKHS) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF `10/-
(RUPEES TEN ONLY) EACH OF THE COMPANY (“EQUITY SHARES”) AT A PRICE OF `18/- (EIGHTEEN ONLY)
(“BUY-BACK PRICE”) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING
`10,80,00,000/- (RUPEES TEN CRORE EIGHTY LAKHS ONLY), FROM THE EQUITY SHAREHOLDERS / BENEFICIAL
OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON JUNE 30, 2026 (“RECORD DATE”) AS PER THE
RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES (AS DEFINED BELOW) AS ON THE RECORD
DATE, ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column row
in certain tables may not conform exactly to the total figure given for that column or row.
1. DETAILS OF THE BUY-BACK OFFER AND BUY-BACK PRICE
1.1. The Board of Directors of the Company, (which expression shall include any committee constituted and authorized

by the Board to exercise its powers) (“Board”), at its meeting held on Tuesday, June 23, 2026, (“Board Meeting”)
has, pursuant to the provisions of Article 19 of the Articles of Association of the Company, Sections 68, 69, 70 and
179 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (“Companies Act”), the
Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable (“Share Capital Rules”), the
Companies (Management and Administration) Rules, 2014 (“Management Rules”) and in compliance with the SEBI
Buy-back Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI Listing Regulations”) and subject to such other approvals, permissions,
consents, sanctions and exemptions as may be necessary and subject to any modifications and conditions, if any,
as may be prescribed or imposed by the Securities and Exchange Board of India (“SEBI”), Registrar of Companies,
Mumbai, Maharashtra (“ROC”), BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”) and/ or
other authorities, institutions or bodies (together with SEBI, BSE and NSE, the “Appropriate Authorities”), as may
be necessary, and subject to such conditions, alterations, amendments and modifications as may be prescribed or
imposed by them while granting such approvals, permissions, consents, sanctions and exemptions which may be
agreed by the Board, approved the Buy-back by the Company of up to 60,00,000 (Sixty Lakhs) fully paid-up Equity
Shares of face value of `10/- (Rupees Ten only), representing up to 8.62% of the total number of Equity Shares in the
existing total paid-up Equity Share Capital at a price of `18/- (Rupees Eighteen only) per Equity Share (“Buy-back
Price”) payable in cash for an aggregate amount up to and not exceeding `10,80,00,000/- (Rupees Ten Crore Eighty
Lakhs only), (“Buy-back Size”) which represents 8.434% and 8.435% of the aggregate of the total paid-up capital
and free reserves as per the latest audited standalone and consolidated financial statements of the Company, respectively,
for the financial year ended March 31, 2026, which is within the prescribed limit of 10% of the total paid up equity share
capital and free reserves excluding Transaction Cost (as defined below), on a proportionate basis through the tender
offer (“Tender Offer”) route as prescribed under the SEBI Buy-back Regulations, from all of the Equity Shareholders/
Beneficial Owners of the Company who hold Equity Shares as of the Record Date (as defined) (“Buy-back”).

1.2. In accordance with Regulation 5(via) of the SEBI Buy-back Regulations, the Board or Buy-back Committee may
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought back
provided that there is no change in the Buy-back Size, till 1 (one) working day prior to the Record Date fixed for the
purpose of Buy-back.

1.3. Since the Buy-back is 10% or less of the aggregate of the total paid up equity share capital and free reserves of the
Company based on both audited standalone financial statements and consolidated financial statements of the
Company for the financial year ended March 31, 2026, the approval of the shareholders is not required for the Buy-back
in terms of the SEBI Buy-back Regulations and the Companies Act.

1.4. The Company proposes to Buy-back up to 60,00,000 (Sixty Lakhs) fully paid-up Equity Shares of the Company,
representing 8.62% of the total number of Equity Shares in the existing total paid-up Equity Share Capital for the
financial year ended March 31, 2026, which is within the limit of 25% as per the provisions of the Companies Act and
the SEBI Buy-back Regulations.

1.5. The Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of SEBI
Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company to the
paid-up share capital and free reserves shall be less than 2:1 on standalone and consolidated financial statements
of the Company after the proposed Buy-back.

1.6. The Buy-back Size does not include any expenses or transaction costs incurred or to be incurred for the Buy-back,
such as, brokerage, filing fees, advisory fees, intermediaries’ fees, public announcement publication expenses,
printing and dispatch expenses, applicable taxes such as securities transaction tax, goods and services tax, stamp
duty etc. and other incidental and related expenses (“Transaction Costs”).

1.7. The Equity Shares are listed on the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”)
(hereinafter together referred to as the “Stock Exchanges”).

1.8. The Buy-back shall be undertaken on a proportionate basis from the Equity Shareholders/Beneficial Owners of the
Company as on the Record Date (as defined below) (except any shareholders/ beneficial owners who may be
specifically prohibited under the applicable laws by Appropriate Authorities), excluding the Promoters and members
of the Promoter Group, who hold Equity Shares as on Record Date (“Eligible Shareholders”) through the tender offer
process prescribed under Regulation 4(iv)(a) of the SEBI Buy-back Regulations and subject to applicable laws, shall
be implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the same through the Stock
Exchange Mechanism as specified in the SEBI Circulars. In this regard, the Company will request the Stock Exchanges
to provide the acquisition window for facilitating tendering of Equity Shares under the Buy-back and for the purposes
of this Buy-back, BSE Limited will be the designated stock exchange (“Designated Stock Exchange”).

1.9. In terms of the Buyback Regulations, under tender offer route, the members of the Promoter and Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members of the Promoter
and Promoter Group and persons in control of the Company, vide their letters dated June 23, 2026, have expressed
their intention to participate in the Buyback and tender up to 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five
Thousand Three hundred and Ten) Equity Shares or such lower number of Equity Shares as permitted under applicable
laws.

1.10. The Buy-back from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/
foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required from the
concerned authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals shall be required to
be taken by such non-resident shareholders.

1.11. The Buyback will not result in any benefit to the members of the Promoter and Promoter Group, persons in control of
the Company or any directors of the Company except to the extent of the cash consideration received by them from
the Company pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the
Company, and the change in their shareholding as per the response received in the Buyback, as a result of the
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback.
The Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified
in Regulation 38 of the Listing Regulations. Any change in voting rights of the Promoter and Promoter Group of the
Company pursuant to completion of Buyback will not result in any change in control over the Company.

1.12. Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation in India and in their country
of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible
Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However,
in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buy-back.

1.13. A copy of this Public Announcement is available on the website of the Company at www.patel-india.com, website
of the Manager to the Buy-back at www.saffronadvisor.com, and is expected to be available on the website of the
SEBI at www.sebi.gov.in and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com.

2. NECESSITY FOR THE BUY-BACK
The Buy-back is being undertaken by the Company for returning surplus funds to the members in an expedient,
effective and efficient manner, after taking into account the strategic and operational cash requirements of the Company
in the medium term. The Buy-back will help the Company to achieve, interalia, the following objectives:

(i) The Buy-back will help the Company to return surplus cash to its shareholders holding Equity Shares, thereby,
enhancing the overall return to shareholders;

(ii) The Buy-back, which is being implemented through the tender offer route as prescribed under the SEBI Buy-back
Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small shareholders would benefit a large number of public shareholders, who would get
classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buy-back Regulations;

(iii) The Buy-back may help in improving its return on equity, by reduction in the equity base, thereby leading to long term
increase in shareholders’ value; and

(iv) The Buy-back gives an option to the shareholders holding Equity Shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, post the Buy-back offer, without additional
investment.
Accordingly, the above proposed objectives could be achieved by returning part of the surplus cash back to shareholders
through the Buy-back process and lead to reduction of outstanding Shares. Further, the Buy-back will not in any
manner impair the ability of the Company to pursue growth opportunities or meet its cash requirements for business
operations.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD
BE FINANCED

3.1. The maximum amount required under the Buy-back will not exceed `10,80,00,000/- (Rupees Ten Crore Eighty Lakhs
only) (“Buy-back Size”), excluding Transaction Costs. The maximum amount mentioned aforesaid is 8.434% and
8.435% of the aggregate of the total paid-up capital and free reserves as per the latest audited standalone and
consolidated financial statements of the Company, respectively, for the financial year ended March 31, 2026, which
is within the prescribed limit of 10%.

3.2. The Buy-back is 10% or less of aggregate of the total paid up equity share capital and free reserves of the Company
based on both audited standalone and consolidated financial statements of the Company for the financial year ended
March 31, 2026, permitted through the board approval route as per the provisions of the Companies Act and Buy-back
Regulations.

3.3. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
and/ or such other sources as may be permitted by law. Funds borrowed from banks and financial institutions, if any,
will not be used for the Buyback.

3.4. The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal
to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited financial statements.

3.5. The funds borrowed, if any, from banks and financial institutions will not be used for the purpose of the Buy-back.
4. MAXIMUM BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE
4.1. The Equity Shares of the Company are proposed to be bought back at a price of `18/- (Rupees Eighteen only)

(“Buy-back Price”) per Equity Share.
4.2. The Buy-back Price has been arrived at after considering various factors including, but not limited to trends in the

volume weighted average market prices of the Equity Shares traded on the Stock Exchanges where the Equity Shares
are listed, the closing market price of the Equity Shares on the Stock Exchanges, the net worth of the Company, price
earnings ratio, impact on other financial parameters and the possible impact of Buy-back on the earnings per Equity
Share.

4.3. In line with the recent market practice in relation to the Buy-backs, the Buy-back Price represents:

Registered Office: Patel House, Ground Floor, Plot No 48, Gazdar Bandh, North Avenue Road, Santacruz West, Mumbai, Maharashtra, 400054, India.
Corporate Office: Natasha’, 52 Hill Road, Bandra (West), Mumbai – 400052, Maharashtra, India.

Tel. No: 022-26050021 / 26052915 / 26053913 / 26053915; Email: pill_investorservices@patel-india.com; Website: www.patel-india.com
Corporate Identification Number (CIN): L71110MH1962PLC012396

Contact Person: Mr. Avinash Paul Raj, Company Secretary & Compliance Officer
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF PATEL INTEGRATED LOGISTICS LIMITED IN CONNECTION WITH THE BUY-BACK OF EQUITY SHARES
ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
TO THE PUBLIC SHAREHOLDERS OF THE COMPANY (“BUY-BACK”)

Asgar Shakoor Patel Trust
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Asgar Shakoor Patel Trust (PAN based holding)
Balance as on
March 2024 - - 44,88,975 - 10 Cash
19-06-2024 Market Sale (2,75,000) 42,13,975 24.03 10 Cash
05-08-2024 Market Sale (75,000) 41,38,975 24.92 10 Cash
18-09-2024 Market Sale (3,00,000) 38,38,975 24.84 10 Cash
08-10-2024 Right Issue 4,82,210 43,21,185 18.00 10 Cash
04-11-2024 Market Sale (1,75,000) 41,46,185 21.17 10 Cash
05-11-2024 Market Sale (1,00,000) 40,46,185 20.62 10 Cash
06-11-2024 Market Sale (1,25,000) 39,21,185 20.89 10 Cash

Note: Details prior to March 2024 are not available.
Natsha Rajesh Pillai
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Natasha Rajesh Pillai (PAN based holding)
Balance as on
March 2016 - - 1,50,058 - 10 Cash
22-03-2021 Rights Issue 3,22,199 4,72,257 10.00 10 Cash
02-12-2021 Rights Issue 10,80,000 15,52,257 10.00 10 Cash
26-06-2024 Market Sale (39) 15,52,218 23.50 10 Cash
18-09-2024 Market Sale (25,000) 15,27,218 26.00 10 Cash
08-10-2024 Rights Issue 1,80,840 17,08,058 18.00 10 Cash
23-03-2026 Market Sale (70) 17,07,988 9.11 10 Cash

Note: Details prior to March 2016 are not available.
Patel Holdings Limited
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Patel Holdings Limited (PAN based holding)
Balance as on
March 2016 - - 30,25,667 - 10 Cash
26-03-2021 Rights Issue 20,00,000 50,25,667 10.00 10 Cash
02-12-2021 Rights Issue 61,21,137 1,11,46,804 10.00 10 Cash
02-02-2022 Market Sale (25,000) 1,11,21,804 18.09 10 Cash
03-02-2022 Market Sale (13,680) 1,11,08,124 17.84 10 Cash
04-02-2022 Market Sale (18,453) 1,10,89,671 17.71 10 Cash
07-02-2022 Market Sale (27,346) 1,10,62,325 17.44 10 Cash
08-02-2022 Market Sale (32,772) 1,10,29,553 16.71 10 Cash
09-02-2022 Market Sale (55,000) 1,09,74,553 16.71 10 Cash
10-02-2022 Market Sale (50,000) 1,09,24,553 16.94 10 Cash
11-02-2022 Market Sale (32,582) 1,08,91,971 16.07 10 Cash
16-02-2022 Market Sale (50,000) 1,08,41,971 16.20 10 Cash
18-02-2022 Market Sale (7,383) 1,08,34,588 15.76 10 Cash
09-03-2022 Market Sale (430) 1,08,34,158 16.15 10 Cash
10-03-2022 Market Sale (60,000) 1,07,74,158 16.04 10 Cash
11-03-2022 Market Sale (30,476) 1,07,43,682 16.01 10 Cash
14-03-2022 Market Sale (102) 1,07,43,580 16.00 10 Cash
- - (461640)* 1,02,81,940 - - -
01-06-2023 Inter se Transfer (6,30,000) 96,51,940 13.37 10 Cash
05-06-2023 Inter se Transfer (5,60,000) 90,91,940 14.83 10 Cash
08-06-2023 Inter se Transfer (5,10,000) 85,81,940 15.60 10 Cash
18-09-2024 Market Sale (1,00,000) 84,81,940 24.05 10 Cash
25-09-2024 Market Sale (75,000) 84,06,940 24.00 10 Cash
08-10-2024 Rights Issue 10,00,000 94,06,940 18.00 10 Cash
- - (163)* 94,06,777 - - -
07-11-2024 Market Sale (1,00,000) 93,06,777 22.05 10 Cash

*Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the
Company.
Note: Details prior to March 2016 are not available.
Wall Street Securities and Investments India Limited
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Wall Street Securities and Investments India Limited (PAN based holding)
Balance as on
March 2016 - - 1,79,704 - 10 Cash
26-03-2021 Rights Issue 3,85,855 5,65,559 10.00 10 Cash
07-12-2021 Rights Issue 7,18,891 12,84,450 10.00 10 Cash
- - 10 12,84,460 - 10 Cash
15-03-2022 Market Sale (6,068) 12,78,392 14.98 10 Cash
16-03-2022 Market Sale (4,880) 12,73,512 15.14 10 Cash
17-03-2022 Market Sale (13,011) 12,60,501 15.24 10 Cash
22-03-2022 Market Sale (1) 12,60,500 15.00 10 Cash
23-03-2022 Market Sale (15,675) 12,44,825 14.20 10 Cash
24-03-2022 Market Sale (9,340) 12,35,485 14.04 10 Cash
25-03-2022 Market Sale (14,107) 12,21,378 17.19 10 Cash
29-03-2022 Market Sale (20,834) 12,00,544 13.21 10 Cash
- - 984 12,01,528 - 10 Cash
12-06-2023 Market Purchase 4,10,000 7,91,528 16.16 10 Cash
30-08-2023 Market Purchase 4,10,000 3,81,528 17.20 10 Cash
08-10-2024 Rights Issue 44,450 4,25,978 18 10 Cash

Note: Details prior to March 2016 are not available.
Wall Street Derivatives and Financial Services India Private Limited
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Wall Street Derivatives and Financial Services India Private Limited (PAN based holding)
Balance as on
March 2022 - - 4,23,130 - 10 Cash
08-09-2022 Market Sale (3,500) 4,19,630 6.23 10 Cash
08-10-2024 Rights Issue 48,888 4,68,518 18.00 10 Cash

Note: Details prior to March 2022 are not available.
Natasha Nishqa Tanisha Family Beneficiaries Trust
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Natasha Nishqa Tanisha Family Beneficiaries Trust (PAN based holding)
01-06-2023 Market Purchase 6,30,000 6,30,000 13.38 10 Cash
08-06-2023 Market Purchase 1,50,000 7,80,000 15.95 10 Cash
30-08-2023 Market Purchase 4,10,000 11,90,000 17.20 10 Cash
29-08-2024 Market Purchase 1 11,90,001 25.45 10 Cash
30-08-2024 Market Purchase 1,09,999 13,00,000 26.07 10 Cash
03-09-2024 Market Purchase 1,20,000 14,20,000 24.00 10 Cash
08-10-2024 Rights Issue 1,65,437 15,85,437 18.00 10 Cash

Arhaan Numaire Family Beneficiaries Trust
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Arhaan Numaire Family Beneficiaries Trust (PAN based holding)
29-05-2023 Inter se Transfer 6,30,000 6,30,000 13.40 10 Cash
05-06-2023 Inter se Transfer 5,60,000 11,90,000 14.89 10 Cash
08-06-2023 Market Purchase 1,20,000 13,10,000 15.92 10 Cash
08-10-2024 Rights Issue 1,52,621 14,62,621 18.00 10 Cash
14-02-2025 Market Purchase 4,20,000 18,82,621 17.25 10 Cash

8.3. The Buy-back will not result in any benefit to the Promoter and Promoter Group or any Directors of the Company except
to the extent of the cash consideration received by them from the Company pursuant to their respective participation
in the Buy-back in their capacity as equity shareholders of the Company, and the change in their shareholding as per
the response received in the Buy-back, as a result of the extinguishment of Equity Shares which will lead to reduction
in the equity share capital of the Company post Buy-back.

9. NO DEFAULTS
The Company confirms that it has not accepted any deposits either before or after applicability of the Act. Further, the
Company confirms that there are no defaults subsisting in the redemption of debentures or interest payment thereon
or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or
interest payable thereon to any financial institution or banking companies.

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-BACK REGULATIONS
AND THE COMPANIES ACT

i . all the equity shares of the Company are fully paid-up;
ii . the Company shall not issue and allot any Equity Shares or other specified securities including by way of bonus issue

till the expiry of the Buy-back period i.e. from the date of Board meeting approving the Buy-back of its equity shares
till the date on which the payment of consideration to shareholders who have accepted the Buy-back offer is made
in accordance with the Act and the SEBI Buy-back Regulations (“Buy-back Period”);

ii i. the Company, as per the provisions of Section 68(8) of the Act, shall not make any further issue of the same kind of
Equity Shares or other securities including allotment of new equity shares under Section 62(1)(a) or other specified
securities within a period of 6 (six) months after the completion of the Buy-back except by way of bonus shares or
Equity Shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;

iv. unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per Regulation
24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a period of one year from the
expiry of the Buy-back Period i.e. the date on which the payment of consideration to shareholders who have accepted
the Buy-back offer is made except in discharge of subsisting obligations;

(i) Premium of 35.23% and 41.90% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the three months preceding Thursday, June 18, 2026, being "the date of intimation to the
Stock Exchanges regarding the Board Meeting to consider the proposal for the Buy-back ("Intimation Date").

(ii) Premium of 32.79% and 32.40% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the 2 (two) weeks preceding the Intimation Date.

(iii) Premium of 26.94% and 27.30% over the closing price of the Equity Shares on BSE and NSE, respectively as on the
day preceding the Intimation Date.

(iv) Premium of 25.26% and 26.05% over the closing price of the Equity Shares on BSE and NSE, respectively as on the
Intimation Date.

(v) Premium of 24.14% and 24.31% over the closing price of the Equity Shares on BSE and NSE, respectively as on the
date of Board Meeting i.e., Tuesday, June 23, 2026.

(vi) The closing market price of the Equity Shares as on the date of intimation of the Board Meeting for considering the
Buy-back, being Thursday, June 18, 2026, was `14.37/- on BSE and `14.28/- on NSE.

(vii) The closing market price of the Equity Shares on the date of Board Meeting for considering the Buy-back, being
Tuesday, June 23, 2026 was `14.50/- on BSE and `14.48/- on NSE.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK
At Buy-back Price and Buy-back Size, the Company proposes to Buy-back up to 60,00,000 (Sixty Lakhs) fully paid-
up Equity Shares of face value of `10/- (Rupees Ten only) each of the Company, representing up to 8.62% of the total
number of Equity Shares of the existing total paid-up Equity Share Capital, which shall not exceed 25% of the total
number of Equity Shares of the existing total paid-up Equity Share Capital of the Company at the Buy-back Price for
an amount not exceeding `18/- (Rupees Eighteen only).

6. METHOD TO BE ADOPTED FOR THE BUY-BACK
The Buy-back shall be on a proportionate basis, through the tender offer route, as prescribed under the SEBI Buy-back
Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges”
notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular CFD/
DCR2/CIR/ P/2016/131 dated December 9, 2016 and the SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021, the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 including any amendments
or statutory modifications for the time being in force (“SEBI Circulars”). The Buy-back shall be implemented in
accordance with the Companies Act read with the rules framed there under, to the extent applicable, the SEBI
Buy-back Regulations and on such terms and conditions as may be deemed fit by the Company. In this regard, the
Company will request the BSE to provide the acquisition window for facilitating tendering of Equity Shares under the
Buy-back. For the purposes of this Buy-back, BSE will be the designated stock exchange.

7. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS, MEMBERS OF THE
PROMOTER GROUP, DIRECTORS OF PROMOTERS/MEMBERS OF THE PROMOTER GROUP, DIRECTORS,
KEY MANAGERIAL PERSONNEL AND PERSON IN CONTROL OF THE COMPANY, IN THE EQUITY SHARES OF
THE COMPANY

7.1. The aggregate shareholding of the (i) Promoters, members of the Promoter Group (“Promoter Group”) and Persons
in Control of the Company, if any; (ii) the Directors of the Promoters or Promoter Group, where Promoter or Promoter
Group is a Company; and (iii) Directors and Key Managerial Personnel of the Company as on the Board Meeting Date,
i.e., Tuesday, June 23, 2026 and as of the date of this Public Announcement i.e. Wednesday, June 25, 2026, are as
follows:

(i) Aggregate shareholding of the Promoters, Promoter Group and Person in Control of the Company in the Company:
Sr. Name of the Shareholders Promoter/ Number of % of paid-up
No. Promoter Equity Shares equity share

Group held capital
1 Asgar Shakoor Patel Promoter 58,56,806 8.42
2 Asgar Shakoor Patel Trust Promoter Group 39,21,185 5.64
3 Natasha Rajesh Pillai Promoter Group 17,07,988 2.45
4 Patel Holdings Limited Promoter Group 93,06,777 13.37
5 Wall Street Securities and Investments

India Limited Promoter Group 4,25,978 0.61
6 Wall Street Derivatives and Financial

Services India Private Limited Promoter Group 4,68,518 0.67
7 Natasha Nishqa Tanisha Family Beneficiaries

Trust Promoter Group 15,85,437 2.28
8 Arhaan Numaire Family Beneficiaries Trust Promoter Group 18,82,621 2.71

Total 2,51,55,310 36.15
(ii) Aggregate shareholding in the Company i.e., Patel Integrated Logistics Limited of the director(s)/ trustee(s) of the

companies/ trusts forming part of the Promoter and Promoter Group in the Company as on the Board Meeting Date, and
on the date of the Public Announcement:
S. Name of Company/ Trust Name of the Number of Equity Shares % of
No. forming part of the Promoter Director/ Trustee held in Patel Integrated paid-up

and PromoterGroup Logistics Limited equity share
capital

1 Patel Holdings Limited Ramakant Kadam 26000 0.04
Asgar Shakoor Patel 58,56,806 8.42

2 Wall Street Securities and Mahesh Fogla 50000 0.07
Investments India Limited

3 Natasha-Nishqa-Tanisha Family Ramakant Kadam 26000 0.04
Beneficiaries Trust Asgar Shakoor Patel 58,56,806 8.42

4 Arhaan Numaire Family Ramakant Kadam 26000 0.04
Beneficiaries Trust Asgar Shakoor Patel 58,56,806 8.42

(iii) Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company in the Company as on the
Board Meeting Date and on the date of this Public Announcement:
S. Name of the Designation No. of % of
No. Shareholder Equity Shares Share-

held holding
1 Mahesh Fogla Whole Time Director & CFO 50,000 0.07
2 Ramakant K Kadam Non – Executive & Non – Independent Director 26,000 0.04
3 Farukh S Wadia Non – Executive & Non – Independent Director 105 Negligible
4 Avinash Paul Raj Company Secretary & Compliance Officer 136 Negligible

(iv) There are no outstanding Employee Stock Options (“Options”) held by the directors and key managerial personnel
of the Company as on the date of this Public Announcement.

7.2. Except as mentioned below, no Equity Shares of the Company were either purchased or sold (either through the stock
exchanges or off market transaction) by the Promoters & members of the Promoter Group and Person in Control of the
Company, Directors of the Promoter Group Company and Directors and Key Managerial Personnel of the Company,
during a period of 6 (six) months preceding the date of the Board Meeting at which the Buy-back was proposed and
from the date of the Board Meeting till the date of this Public Announcement:

S. Name of Aggregate Nature of Maximum Date of Minimum Date of
No. Shareholder No. of Equity Transaction Price (` ) Maximum Price (` ) Minimum

Shares Price Price
purchased

or sold
1 Asgar Shakoor Patel 1,67,500 Market Purchase 14.25 June 8, 2026 9.45 March 16, 2026
2 Mahesh Fogla 50,000 Market Purchase 10.59 March 9, 2026 8.04 March 30, 2026
3 Ramakant Kadam 206 Market Purchase 9.08 March 06, 2026 8.04 March 30, 2026
4 Natasha Rajesh Pillai 70 Market Sale 9.65 March 23, 2026 8.90 March 23, 2026
8. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF

THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUY-BACK
8.1. In terms of the Buyback Regulations, under the Tender Offer route, the Promoters and Promoter Group have the option

of participating in the Buyback. In this regard, the Promoter and Promoter Group entities and persons in control of the
Company have expressed their intention to participate in the Buyback vide their letters dated June 23, 2026 and may
tender up to an aggregate maximum number 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five Thousand Three
hundred and Ten) Equity Shares or such lower number of Equity Shares in accordance with the provisions of the
Buyback Regulations. Please see below the maximum number of Equity Shares to be tendered by each of the
Promoter and Promoter Group as well as persons in control of the Company:
Maximum number of Equity Shares intended to be offered by each Promoter / Promoter Group entity:
S. Name of the Promoter and Promoter Group entity Maximum No. of Equity
No. Shares intended to be offered
1 Asgar Shakoor Patel 58,56,806
2 Asgar Shakoor Patel Trust 39,21,185
3 Natasha Rajesh Pillai 17,07,988
4 Patel Holdings Limited 93,06,777
5 Wall Street Securities and Investments India Limited 4,25,978
6 Wall Street Derivatives and Financial Services India Private Limited 4,68,518
7 Natasha Nishqa Tanisha Family Beneficiaries Trust 15,85,437
8 Arhaan Numaire Family Beneficiaries Trust 18,82,621

8.2. The details of the date and price of acquisition/sale of the Equity Shares by the members of the Promoter and Promoter
Group and persons in control of the Company who intend to participate in the Buyback are set out below:
Asgar Shakoor Patel
Date of Nature of No. of Cumulative Transaction Face Consideration
Transaction Transaction Equity Shares Equity shares Price per Value (Cash, other

Share (` ) (` ) than cash etc.)
Asgar Shakoor Patel (PAN based holding)
Balance as on
March 2016 - - 10,65,879 - 10 Cash
16-03-2021 Market Sale (2,00,000) 8,65,879 NA 10 Cash
26-03-2021 Rights Issue 24,88,631 33,54,510 10.00 10 Cash
31-03-2021 Market Sale (50,000) 33,04,510 NA 10 Cash
- - (2,00,000)* 31,04,510 - 10 -
28-05-2021 Market Sale (2,00,000) 29,04,510 24.38 10 Cash
31-05-2021 Market Sale (4,00,000) 24,04,510 24.32 10 Cash
17-06-2021 Market Sale (1,65,024) 22,39,486 25.95 10 Cash
18-06-2021 Market Sale (34,976) 22,04,510 25.95 10 Cash
07-12-2021 Rights Issue 50,80,000 72,84,510 10 10 Cash
- - 5,59,718* 67,24,792 - 10 Cash
14-08-2023 Market Sale (8,00,000) 59,24,792 18.49 10 Cash
14-08-2023 Market Sale (4,00,000) 55,24,792 18.98 10 Cash
15-12-2023 Market Sale (3,00,000) 52,24,792 24.15 10 Cash
08-10-2024 Rights Issue 5,64,514 57,89,306 18.00 10 Cash
31-12-2024 Market Sale (1,00,000) 56,89,306 21.51 10 Cash
31-12-2025 Market Purchase 30,000 57,19,306 14.12 10 Cash
20-02-2026 Market Purchase 20,000 57,39,306 11 10 Cash
12-03-2026 Market Purchase 5,000 57,44,306 10 10 Cash
16-03-2026 Market Purchase 4,500 57,48,806 9.5 10 Cash
02-06-2026 Market Purchase 66,000 58,14,806 13.59 10 Cash
08-06-2026 Market Purchase 22,000 58,36,806 11.61 10 Cash
11-06-2026 Market Purchase 20,000 58,56,806 12.77 10 Cash

*Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the
Company.
NA : Not Available
Note: Details prior to March 2016 are not available.
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v. the Company shall not Buy-back its Equity Shares or other specified securities from any person through negotiated
deal whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buy-back;

vi . the aggregate amount of the Buy-back i.e. up to `10,80,00,000/- (Rupees Ten Crore Eighty Lakhs only) does not
exceed 10% of the aggregate of the total paid up equity share capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements, of the Company, for the financial year ended March
31, 2026, whichever is lower;

vi i. the number of Equity Shares proposed to be purchased under the Buy-back i.e. 60,00,000 (Sixty Lakhs) fully Equity
Shares does not exceed 25% of the total number of Equity Shares of the existing total paid-up Equity Share Capital
of the Company;

vi ii . there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Act (“Scheme”)
involving the Company, and no public announcement of the Buy-back shall be made during pendency of any such
Scheme;

i x . the Company shall not make any further offer of Buy-back within a period of one year reckoned from the expiry of the
Buy-back Period i.e. date on which the payment of consideration to shareholders who have accepted the Buy-back
Offer is made;

x . the Company shall not withdraw the Buy-back offer after the public announcement of the Buy Back Offer is made;
x i . the Company shall comply with the statutory and regulatory timelines in respect of the Buy-back in such manner as

prescribed under the Act and/or the SEBI Buy-back Regulations and any other applicable laws;
xi i . the Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature, from banks

or financial institutions for the purpose of buying back its Equity Shares tendered in the Buy-back;
xi i i . the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company including

its own subsidiary companies, or through any investment company or group of investment companies;
xi v. the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buy-back

in accordance with the SEBI Buy-back Regulations;
xv. the company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Act;
xvi . the Company will ensure consequent reduction of its share capital post Buy-back and the Equity Shares bought back

by the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buy-back
Regulations and the Act within the specified timelines;

xvi i . there are no defaults (either in past or subsisting) in the repayment of deposits, interest payment thereon, redemption
of debentures or payment of interest thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any shareholder or financial institution or
banking company, as the case may be;

xvi i i . the Company will not Buy-back Equity Shares which are locked-in or non-transferable until the pendency of such lock-
in or until the time the Equity Shares become transferable, as applicable;

x i x . the consideration for the Buy-back shall be paid by the Company only in cash;
x x . the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buy-back shall be less than

or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone and consolidated financial
statements of the Company as per the latest audited standalone and consolidated financial statements for the financial
year ended March 31, 2026 respectively, whichever is lower as prescribed under the Act and the SEBI Buy-back
Regulations;

x x i . the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buy-back to the
capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
standalone and consolidated financial statements;

xx i i . the Buy-back shall not result in delisting of the Equity Shares or other specified securities from BSE Limited and
National Stock Exchange of India Limited (“Stock Exchanges”);

xxi i i . the Buy-back would be subject to the condition of maintaining minimum public shareholding requirements as specified
in Regulation 38 of the SEBI Listing Regulations and under the Securities Contracts (Regulation) Rules, 1957, as
amended;

xxi v. as per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the promoters and members of promoter group, and their
associates shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board meeting approving Buy-back till the closing of the Buy-back Offer;

xx v. No promoter or promoter group shareholder or person(s) in control will breach the limits prescribed under Regulation
3 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
requiring a trigger of the open offer;

xxv i . the Buy-back will not be in contravention of Regulation 4(vii) of SEBI Buy-back Regulations, i.e. the Company has
not made the offer of Buy-back within a period of one year reckoned from the date of expiry of Buy-back period of the
preceding offer of Buy-back; and

xxvi i . As on the date this Public Announcement, the Company has outstanding credit facilities with its lenders. In accordance
with Regulation 5(i)(c) and Clause (xii) of Schedule I of the SEBI (Buy-back of Securities) Regulations, 2018, as
amended, the Company shall not undertake the Buyback if the Buyback results in a breach of any covenant with its
lenders, unless prior consent of such lenders has been obtained. The Company confirms that the Buyback does not
result in any breach of the covenants contained in the financing documents and, wherever required, the necessary
prior consent(s) of the relevant lender(s) have been obtained.

xxvi i i . The letter of offer with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working days from
the Record Date.

11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
As required under clause (x) of Schedule I in accordance with Regulation 5(iv)(b) of the SEBI Buy-back Regulations,
the Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed
an opinion that:

• immediately following the date of Board Meeting, i.e., June 23, 2026 (“Board Resolution”) approving the Buy-back,
there will be no grounds on which the Company could be found unable to pay its debts;

• as regards the Company’s prospects for the year immediately following date of the Board Resolution, having regard
to Board’s intentions with respect to the management of the Company’s business during that year and to the amount
and character of the financial resources which will, in the Board’s view, be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within
a period of 1 (one) year from the date of the Board Resolution; and

• in forming the aforementioned opinion, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company was being wound up under the provisions of the Companies Act or Insolvency
and Bankruptcy Code, 2016 (to the extent notified).

12. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITOR
The text of the report dated June 23, 2026, received from Hitesh Shah and Associates, the Statutory Auditor of the
Company (“Auditor’s Report”) addressed to the Board of Directors of the Company is reproduced below:
Quote
INDEPENDENT AUDITOR’S REPORT ON THE PROPOSED BUY BACK OF EQUITY SHARES PURSUANT TO
THE REQUIREMENTS OF SECTION 68 AND SECTION 70 OF THE COMPANIES ACT, 2013 AND CLAUSE (XI) OF
SCHEDULE I OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018 AS AMENDED

To,
Board of Directors,
Patel Integrated Logistics Limited
Plot No. 48, Patel House Gazdar Bandh,
North Avenue Road, Santacruz (West),
Mumbai, India – 400 054.
Dear Sir/ Madam,
Re: Statutory Auditor’s Report in respect of proposed buy-back of equity shares by Patel Integrated Logistics
Limited (“the Company”) in terms of Clause (xi) of Schedule I of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”)
1. This Report is issued in accordance with the terms of our engagement letter dated June 23, 2026.
2. The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the Company at

its meeting held on June 23, 2026, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act”) and the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying “Statement
of Permissible Capital Payment based on annual audited standalone and consolidated financial statements for the
year ended and as at March 31, 2026” (‘Annexure A’) (hereinafter referred to as the “Statement”). This Statement
has been prepared by the Management, which we have stamped for the purposes of identification only.

Management’s Responsibility
4. The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and the proviso to

Regulation 5(i)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance

5. of internal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

6. As the Buyback Regulations and the Act do not define the term “insolvent”, the Company has applied the guidance
provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the assessment
of the Company’s ability to continue as a going concern for a period of one year from June 23, 2026. The Board of
Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion
as specified in (x) of Schedule I to the SEBI Buyback Regulations and that the Company will not, having regard to
its state of affairs, be rendered insolvent within a period of one year from June 23, 2026 (date of passing of the Board
Meeting resolution).

Auditor’s Responsibility:
7. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance

that:
i . we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated

financial statements for the year ended and as at March 31, 2026 which were approved by the Board of Directors of
the Company at their meeting held on June 23, 2026;

ii . the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the
annual audited standalone and consolidated financial statements for the year ended and as at March 31, 2026 in
accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback
Regulations; and

ii i. the Board of Directors of the Company, in their meeting held on June 23, 2026 have formed the opinion as specified
in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent (as defined in management responsibility above) within a period
of one year from the aforesaid date with regard to the proposed buyback is approved at Board meeting.

8. The annual standalone and consolidated financial statements referred to in paragraph 6 above, have been audited by
us, on which we have issued an unmodified audit opinion in our reports each dated June 23, 2026. We conducted our
audit of the annual standalone and consolidated financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Our audit was not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the
“Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so far
as applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accou

10. ntants of India.
11. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal or
proprietary nature in the aforesaid Buyback.

Opinion
Based on inquiries conducted and our examination as above, we report that:
i . We have inquired into the state of affairs of the Company in relation to its annual audited standalone and consolidated

financial statements for the year ended and as at March 31, 2026, which have been approved by the Board of Directors
of the Company in their meeting held on June 23, 2026.

ii . The amount of permissible capital payment towards the proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view has been properly determined in accordance with the proviso
to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations.

ii i. The Board of Directors of the Company, at their meeting held on June 23, 2026 have formed their opinion as specified
in clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the Company having regard
to its state of affairs, will not be rendered insolvent (as defined in management responsibility above) within a period
of one year from the date of passing the Board Resolution dated June 23, 2026.

Restriction on use
This report has been issued at the request of the Company solely for use of the Company
i . in connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above; and
ii . to enable the Board of Directors of the Company to include in the Letter of offer and other documents pertaining to

buyback to be filed with
a) the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, and any other regulatory

authority as per applicable law; and]
b) the Central Depository Services (India) Limited, National Securities Depository Limited and
c) to share with the Manager to Buyback offer in connection with the proposed buyback of equity shares of the Company

for onward submission to relevant authorities in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the Buyback Regulations, and may not be suitable for any other purpose.

This report should not be used for any other purpose without our prior written consent. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

For Hitesh Shah & Associates
Chartered Accountants

Firm Registration No.: 103716W

CA Hitesh Shah
  Partner
Place: Mumbai  Membership No: 040999
Date: June 23, 2026 UDIN: 260409990VXCYX4468

Annexure A
(` in Lakhs)

Computation of amount of permissible capital payment towards buy-back of equity shares of 60 Lakhs in
compliance with Section 68(2)(B) of the Companies Act, 2013 (“the Act”) and read with proviso to Regulation 5(i)(b)
of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on
annual audited standalone and consolidated financial statements as at March 31, 2026.
Particulars   Standalone Consolidated
Paid-up Capital as at March 31, 2026, 69585746 equity shares of face value
Rs.10 each fully paid up) A 6958.57 6958.57
Free Reserves as at March 31, 2026*    
Securities Premium Reserve 4080.92 4080.92
General Reserve 267.78 267.77
Profit and Loss Account 1497.40 1496.41
Total Free Reserves B 5846.10 5845.09
       
Total Paid-up Capital and Free Reserves as at March 31, 2026 C=A+B 12804.67 12803.67
       
Maximum amount permissible for buy-back under Section 68(2)(b) of the Act and
proviso to Regulation 5(i)(b) of the Buy-back Regulations, i.e. 10% of the total C*10% 1280.467 1280.367
paid up capital and free reserves
Maximum amount permissible for buyback lower of Standalone and Consolidated
amounts 1280.367
* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II provided in Section
68 of the Companies Act, 2013 as Amended.
Note:
1) The amounts of paid up equity capital and free reserves as at March 31, 2026 have been extracted from the annual

audited standalone and consolidated financial statements of the Company as at March 31, 2026 which was approved
by the Board of Directors at the Board Meeting held on June 23, 2026.

2) As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term “insolvent”, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a
going concern for a period of one year from June 23, 2026.  as well as for a period of one year immediately following
the date of passing of the Board Meeting resolution.

(` in Lakhs)
Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buyback Regulations

Particulars   Standalone Consolidated
Debt      
Borrowings 625.53 625.54
Total Debt A 625.53 625.54
       
Total Paid-up Capital and Free Reserves as at March 31, 2026 B            12804.67 12803.67
       
Debt / (Paid-up Capital + Free Reserves) Ratio (Pre-Buyback) C=A/B 0.048852 0.048856
       
Proposed Buyback D 600.00 600.00 
       
Debt / (Paid-up Capital + Free Reserves) Ratio (Post Buyback) E=A/(B-D) 0.051:1 0.051:1

For Hitesh Shah & Associates
Chartered Accountants

Firm Registration No.: 103716W

CA Hitesh Shah
  Partner
Place: Mumbai  Membership No: 040999
Date: June 23, 2026 UDIN: 260409990VXCYX4468
Unquote
13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF BREACH OF ANY

COVENANT WITH SUCH LENDER(S)
The Company has outstanding credit facilities with its lenders. In accordance with Regulation 5(i)(c) and Clause (xii)
of Schedule I of the SEBI (Buy-back of Securities) Regulations, 2018, as amended, the Company shall not undertake
the Buyback if the Buyback results in a breach of any covenant with its lenders, unless prior consent of such lenders
has been obtained. The Company confirms that the Buyback does not result in any breach of the covenants contained
in the financing documents and, wherever required, the necessary prior consent(s) of the relevant lender(s) have been
obtained.

14. RECORD DATE AND SHAREHOLDER ENTITLEMENT
14.1. As required under the SEBI Buy-back Regulations, the Company has fixed June 30, 2026 as the Record Date

(“Record Date”) for the purpose of determining the entitlement and the names of the Eligible Shareholders, who will
be eligible to participate in the Buy-back.

14.2. The tendering period for the Buy-back offer will commence from July 6, 2026, i.e., not later than 4 (four) working days
from the Record Date and shall remain open for a period of 5 (Five) working days, i.e., until July 10, 2026.

14.3. As per the Buy-back Regulations and such other circulars or notifications, as may be applicable, in due course,
Eligible Shareholders will receive the letter of offer in relation to the Buy-back (“Letter of Offer”) along with a tender
offer form indicating the entitlement of the Eligible Shareholder for participating in the Buy-back. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buy-back. All of the Equity Shareholders of the Company as on Record Date will be eligible to
participate in the Buy-back.

14.4. As required under the SEBI Buy-back Regulations, the dispatch of the Letter of Offer shall be through
electronic mode in accordance with the provisions of the Act, within 2 (two) working days from the
Record Date and if any Eligible Shareholder has not registered an email address with the Depositories,
or in the case of a request from any Eligible Shareholder to receive a copy of the Letter of Offer in physical
form, a physical copy shall be sent by speed post or registered post or courier to such shareholders
registered postal address as available with the Company.

14.5. After dispatch of the Letter of Offer, the Company will publish an advertisement in all editions of an English national
daily and all editions of a Hindi national daily, and Mumbai edition of a regional language Marathi daily to inform the
Eligible Shareholders about the completion of dispatch of Letter of Offer. The dispatch advertisement will also include
the link for shareholders to check their entitlement under the Buy-back.

14.6. The Equity Shares proposed to be bought back as a part of the Buy-back are divided in two categories:
(a) reserved category for Small Shareholders (“Reserved Category”); and
(b) general category for all other Eligible Shareholders (“General Category”)

14.7. As defined in Regulation 2(i)(n) of the SEBI Buy-back Regulations, a “Small Shareholder” is a shareholder of the
Company who holds Equity Shares having market value, on the basis of closing price of such Equity Shares on the
Stock Exchanges on which the highest trading volume in respect of Equity Shares as on the Record Date was
recorded of not more than `2,00,000 (Rupees Two Lakh only).

14.8. In accordance with the proviso to Regulation 6 of the SEBI Buy-back Regulations, 15% (fifteen percent) of the number
of Equity Shares which the Company proposes to Buy-back or number of Equity Shares entitled as per the shareholding
of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the small shareholders as
part of this Buy-back. The Company believes that this reservation for small shareholders would benefit a large number
of public shareholders, who would get classified as “Small Shareholder”. Given that the promoters and member
of the promoter group of the Company have expressed their intention to participate in the Buy-back, the Equity Shares
held by promoters and member of the promoter group shall not be considered for computing the entitlement ratio, in
accordance with the proviso to Regulation 4(iv)(a) of the SEBI Buy-back Regulations, and to that extent, the Eligible
Shareholders will have a higher Buy-back Entitlement Ratio.

14.9. Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder
including small shareholders, to tender their Equity Shares in the Buy-back. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as on the
Record Date and the ratio of Buy-back applicable in the category to which such shareholder belongs (“Buy-back
Entitlement”). The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be
based on the total number of Equity Shares tendered. The Company shall accept all the Equity Shares validly tendered
in the Buy-back by Eligible Shareholders, on the basis of their Buy-back Entitlement as on the Record Date. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buy-back.

14.10. In accordance with Regulation 9(ix) of the SEBI Buy-back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the Small Shareholder
category, the Equity Shares held by such Eligible Shareholder with a common PAN shall be clubbed together for
determining the category (Small Shareholder or General Category) and their entitlement under the Buy-back. In case
of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of the PANs
of the joint shareholders is identical and where the PANs of all joint shareholders are not available, the Company will
check the sequence of the names of the joint shareholders and club together the Equity Shares held in such cases
where the name of joint shareholders are identical. In case of Eligible Shareholders holding physical Equity Shares,
where the sequence of PANs is identical and where the PANs of all joint shareholders are not available, the Registrar
to the Buy-back will check the sequence of the names of the joint holders and club together the Equity Shares held
in such cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio investors
etc. with common PAN will not be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes/ sub-accounts and have a different demat account nomenclature
based on information prepared by the Registrar and Transfer Agent as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body-broker” as per the beneficial position data as on Record Date with common PAN are not
proposed to be clubbed together for determining their entitlement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

14.11. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlement
in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

14.12. The participation of Eligible Shareholders’ in the Buy-back is voluntary. Eligible Shareholders may choose to participate,
in part or in full, and receive cash in lieu of Equity Shares accepted under the Buy-back, or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, after the completion of the Buy-back,
without any additional investment. Eligible Shareholder may also accept a part of their entitlement. Eligible Shareholder
also have the option of tendering Additional Equity Shares (i.e. Equity Shares over and above their entitlement) and
participate in the shortfall created due to non-participation of some other shareholders, if any. The acceptance of any
Equity Shares tendered in excess of the Buy-back Entitlement by the Eligible Shareholders shall be in terms of
procedure outlined herein. In case any Eligible Shareholder or any person claiming to be an Eligible Shareholder
cannot participate in the Buy-back Offer for any reason, the Company, the Manager and the Registrar to the Buy-back
and their officers shall not be liable in any manner for such non-participation.

14.13. If the Buy-back entitlement for any shareholder is not a round number, then the fractional entitlement shall be ignored
for computation of entitlement to tender Equity Shares in the Buy-back.

14.14. The maximum tender under the Buy-back by an Eligible Shareholder cannot exceed the number of Equity Shares held
by the shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account
as on the Record Date.

14.15. The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in SEBI Buy-back Regulations. The settlement of
the tenders under the Buy-back will be done using the Stock Exchange Mechanism notified by SEBI vide SEBI
Circulars. Eligible Shareholders will receive a Letter of Offer along with a tender/offer form indicating their respective
entitlement for participating in the Buy-back as on Record Date.

14.16. The Buy-back from shareholders who are persons resident outside India, including the foreign portfolio investors,
erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and to
the extent required from the concerned authorities including approvals from the Reserve Bank of India under Foreign
Exchange Management Act, 1999, as amended, and the rules and regulations framed there under, and such approvals
shall be required to be taken by such non-resident shareholders themselves.

14.17. Detailed instructions for participation in the Buy-back (tender of Equity Shares in the Buy-back) as well as the relevant
timetable will be included in the Letter of Offer which, along with the tender offer form will be sent in due course to
the Eligible Shareholders. However, if any Eligible Shareholder has not registered an email address with the Depositories
or on receipt of a request by Registrar to the Buy-back and Manager to the Buy-back to receive a copy of Letter of Offer
in physical format from such Eligible Shareholder (to whom Letter of Offer and tender form were emailed), a physical
form shall be sent by speed post, registered post or courier to such shareholder’s registered postal ballot address as
available with the Company.

15. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUY-BACK
15.1. The Buy-back is open to all Eligible Shareholders/beneficial owners of the Equity Shares of the Company, holding

Equity Shares either in physical form (“Physical Shares”) or in the dematerialized form (“Demat Shares”) as on
the Record Date. Any person who does not hold Equity Shares of our Company as on the Record Date will not be
eligible to participate in the Buy-back and Equity Shares tendered by such person(s) shall be rejected.

15.2. The Buy-back shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”,
as prescribed under the SEBI Buy-back regulations to the extent permissible and shall be implemented using the
Stock Exchange Mechanism notified by SEBI vide SEBI Circulars and in accordance with the procedure prescribed
in the Companies Act and the SEBI Buy-back Regulations and as may be determined by the Board (including
Committee authorized to complete the formalities of the Buy-back) and on such terms and conditions as may be
permitted by law from time to time.

15.3. For implementation of the Buy-back, the Company has appointed Choice Equity Broking Private Limited as the
registered broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity Shares through
the Stock Exchange Mechanism for the Buy-back and through whom the purchases and settlements on account of
the Buy-back would be made by the Company. The contact details of the Company’s Broker are as follows:
Name: Choice Equity Broking Private Limited
Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India;
Contact Person: Mr. Jeetender Joshi (Senior Manager);
Tel. No: + 91 22-69835291;
E-mail: jeetender.joshi@choiceindia.com;
Website: www.choiceindia.com;
Investor Grievance Email ID: ig@choiceindia.com;
SEBI Registration No: INZ000160131

15.4. The Company shall request Stock exchanges to provide a separate acquisition window (“Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buy-back. BSE
Limited has been appointed as the ‘Designated Stock Exchange’ for the purpose of this Buy-back. The details of the
Acquisition Window will be specified by Stock Exchanges from time to time.

15.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the
Eligible Shareholders through their respective stockbrokers (“Seller Member”) during normal trading hours of the
secondary market. The Seller Member may enter orders for Equity Shares held in dematerialised form as well as
physical form.

15.6. In the event the Seller Member of any Eligible Shareholder is not registered with Stock Exchanges as a trading
member/stock broker, then that Eligible Shareholder can approach any BSE/NSE registered stock broker and can
register himself by using web based Unique Client Code application (“UCC”) facility through the registered stock
broker (after submitting all details as may be required by such BSE registered stock broker in compliance with
applicable law). In case the Eligible Shareholders is unable to register himself using UCC facility through any other
registered stockbroker, then that Eligible Shareholder may approach the Company’s Broker i.e. Choice Equity Broking
Private Limited to place their bids subject to completion of ‘know your customer’ requirements as required by the
Company’s Broker.

15.7. Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they were holding
such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible Shareholders are required
to tender the applications separately from each demat account. In case of any changes in the demat account in which
the Equity Shares were held as on Record Date, such Eligible Shareholders should provide sufficient proof of the same
to the Registrar and such tendered Equity Shares may be accepted subject to appropriate verification and validation
by the Registrar to the Buy-back.

15.8. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during
the tendering period of the Buy-back. Multiple bids made by a single Eligible Shareholder for selling Equity Shares
shall be clubbed and considered as “one bid” for the purposes of acceptance. Eligible Shareholders are requested
to consult their respective Seller Member regarding the same.

15.9. The cumulative quantity of Equity Shares tendered under the Buy-back shall be made available on the website of the
Stock Exchanges (www.nseindia.com; www.bseindia.com) throughout the tendering period and will be updated at
specific intervals during the tendering period.

15.10. The Company will not accept Equity Shares tendered for Buy-back which are under restraint order of the court or any
other competent authority for transfer/sale and/or title in respect of which is otherwise under dispute or where loss of
share certificates has been notified to the Company and the duplicate share certificates have not been issued either
due to such request being under process as per the provisions of law or otherwise.

15.11. In accordance with Regulation 24(v) of the SEBI Buy-back Regulations, the Company shall not Buy-back locked-in
Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares become
transferable. The Company shall also not accept the Equity Shares offered for Buy-back where the title to such Equity
Shares is under dispute or otherwise not clear.

15.12. Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialised form:
a) Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the Buy-back would have

to do so through their respective Seller Member by indicating to the concerned Seller Member, the details of Equity
Shares they intend to tender under the Buy-back.

b) The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buy-back using the Acquisition Window of Stock Exchanges.

c) The relevant details and the settlement number under which the lien will be marked on the Equity Shares tendered
for the Buy-back shall be informed in a separate circular that will be issued by the Stock Exchanges and/or the Clearing
Corporation.

d) The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholders for the Equity Shares
tendered in the Buy-back. The details of the shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the National Securities Depository Limited and Central Depository Services (India) Limited
(“Depositories”) to the Clearing Corporations. In case, the demat account of the Eligible Shareholders is held in one
depository and clearing member pool and clearing corporation account is held with other depository, the Equity Shares
tendered under the Buy-back shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (“IDT”) instruction shall be initiated by the Eligible Shareholder at
source depository to clearing member pool/ clearing corporation account at target depository. Source depository shall
block the Eligible Shareholder’s securities (i.e., transfers from free balance to blocked balance) and send IDT message
to target depository for confirming creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat
account shall be provided by the target depository to the Clearing Corporation.

e) For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of order/ bid by
custodian participant. The custodian participant shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period (“Buy-back Window Closing Date”). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order modification by the
concerned Seller Member shall revoke the custodian confirmation and the revised order shall be sent to the custodian
again for confirmation.

f) Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the stock
exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS will
contain details of order submitted like Bid ID number, application number, DP ID, Client ID, number of Equity Shares
tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have
been accepted.

g) It is clarified that in case of demat shares, submission of the tender form and TRS is not mandatory. After the receipt
of the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buy-back
shall be deemed to have been accepted for Eligible Shareholders holding Equity Shares in demat form.

h) Eligible shareholders who have tendered their demat shares in the Buy-back shall also provide all relevant documents,
which are necessary to ensure transferability of the demat shares in respect of the tender form to be sent. Such
documents may include (but not be limited to): (i) duly attested power of attorney, if any person other than the eligible
shareholder has signed the tender form; (ii) duly attested/notarized copy of death certificate and succession certificate/
legal heirship certificate or probated will, in case any eligible shareholder is deceased, or court approved scheme of
merger/ amalgamation for a company; and (iii) in case of companies, the necessary certified corporate authorizations
(including board and/ or general meeting resolutions).

i) The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and
unblocked to receive credit in case of return of Equity Shares due to rejection or due to prorated Buy-back decided by
the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buy-back of shares by the Company. In the
event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them by the respective
Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue then such
securities will be transferred to the Seller Member’s depository pool account for onward transfer to the Eligible Shareholder.
On the date of the settlement, in case of Custodian Participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be returned to the respective custodian depository pool account.

j) In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

15.13. Procedure to be followed by registered Equity Shareholders holding Equity Shares in the Physical
Form:

a) In accordance with SEBI Circular dated July 31, 2020 (Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders
holding shares in physical form are allowed to tender such shares in a Buy-back undertaken through tender offer route.
However, such tendering shall be as per the provisions of the SEBI Buy-back Regulations and terms of the Letter of
Offer.

b) Eligible Shareholders who are holding physical shares and intend to participate in the Buy-back will be required to
approach their respective Seller Member along with the complete set of documents for verification procedures to be
carried out before placement of the bid. Such documents will include the (a) the Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered
Shareholders in same order and as per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of PAN Card(s) of all
Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate authorization (including
board resolution/ specimen signature), notarized copy of death certificate and succession certificate or probated will,
if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the following documents:
valid Aadhaar card, voter identity card or passport.

c) Based on these documents, the concerned Seller Member shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form who wishes to tender Equity Shares in the Buy-back using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the Stock
Exchanges’ bidding system to the Eligible Shareholder. The TRS will contain the details of the order submitted like
folio number, certificate number, distinctive number, number of Equity Shares tendered, etc.

d) Any Seller Member/ Eligible Shareholder who places a bid for physical shares, is required to deliver the original share
certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by, speed post or courier or hand delivery to the Registrar to the Buy-back (at the address
mentioned at paragraph 17 below) on or before the Buy-back Window Closing Date. The envelope should be super
scribed as “PATEL INTEGRATED LOGISTICS LIMITED”. One copy of the TRS will be retained by the Registrar to
the Buy-back and it will provide acknowledgement of the same to the Seller Member/ Eligible Shareholders.

e) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares wil l not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for Buy-back
by the Company shall be subject to verification as per the SEBI Buy-back Regulations and any further directions
issued in this regard. The Registrar to the Buy-back will verify such bids based on the documents submitted on a daily
basis and till such time the Designated Stock Exchange shall display such bids as ‘Unconfirmed Physical Bids’.
Once, Registrar to the Buy-back confirms the bids it will be treated as ‘Confirmed Bids’. The reasons for Registrar’s
rejection will be available as download to the Seller Member.

f) In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time
so that they can participate in the Buy-back before Buy-back Window Closing Date.

g) In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

h) An unregistered shareholder holding physical shares may also tender their Equity Shares in the Buy-back by submitting
the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in their name, along with
the offer form, copy of their PAN Card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any. In the tendering process, the Shareholder’s Broker may also process the
orders received from the Eligible Shareholders.

16. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the SEBI Buy-back Regulations:

i . The settlement of trades shall be carried out in a manner similar to settlement of trades in the secondary market and
as intimated by the Clearing Corporation from time to time, and in compliance with the SEBI Circulars.

ii . The Company will pay the consideration to the Company Broker, who will transfer the consideration pertaining to the
Buy-back to the Clearing Corporation’s bank account(s) as per the prescribed schedule. The settlement of fund
obligation for demat shares shall be affected as per the SEBI Circulars and as prescribed by BSE and NSE and Clearing
Corporation from time to time. For demat shares accepted under the Buy-back, such beneficial owners will receive
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~moZg dmQ>n {XZm§H$ … ewH«$dma, {X. 03.07.2026

{X. 24 OyZ, 2026 amoOr àH$m{eV gyMZoV {d{hV AÝ` gd© AQ>r d eVu An[ad{V©V amhVrb d bmJy 
amhVrb.

g§MmbH$ _§S>imÀ`m AmXoemÛmao
{S>ìhmBZ {ham Ádobg© {b{_Q>oS> H$[aVm

ghr/-
{R>H$mU … _w§~B©  O` {Xbrn lr_mZH$a
{XZm§H$ … 25.06.2026  H§$nZr g{Md d AZwnmbZ A{YH$mar

Omhra gyMZm
`mÛmao gyMZm XoÊ`mV `oV Amho H$s, âb°Q> H«$.Eb/202,
lr JmoHw$i JmS©>Z (Or Qy> EZ), R>mHy$a H$m°åßboŠg, H$m§{Xdbr
(nyd©), _w§~B©-400101 ̀ m§À`m g§X^m©Vrb ̂ mJ à_mUnÌ
H«$.000095, AZwH«$_m§H$ 0471 Vo 0475 (XmoÝhr g_m{dï>)
hadbo/Jhmi Pmbo AgyZ Vo gÜ`mMo _mbH$ lr. e\$s
~m~y eoI C\©$ _mohå_X e\$s ~m~y eoI `m§À`m Vmã`mV
Zmhr. Cnamoº$ XñVEodO/_mb_Îmoda BVa H$moUË`mhr
ì`º$sMm H$moUVmhr Xmdm Agë`mg Ë`m§Zr `m gyMZoÀ`m
àH$meZmnmgyZ 15 {Xdgm§À`m AmV Imbr Z_yX Ho$boë`m
nÎ`mda Aem Xmì`mMo Zo_Ho$ ñdê$n Agë`mg H$mJXmonÌr
nwamì`mgh boIr ñdê$nmV ñdmjarH$Ë`m©g H$idmdo. Ago
Z Ho$ë`mg, gXa _mb_Îmoda qH$dm {VÀ`m H$moUË`mhr
^mJmda Agbobm H$moUVmhr Xmdm, Ë`m Xmì`mMm H$moUVmhr
g§X^© Z XoVm, gmoSy>Z {Xbm Amho Ago _mZbo OmB©b.
AmO {XZm§H$sV 25 OyZ, 2026, _w§~B©

{cJc ao_o{S>O
dH$sb, Cƒ Ý`m`mb`

H$m`m©c` H«$.2, Vi_Obm,
em§Vr {Zdmg H$mohm¡gmo{b., B_maV H«$.1,

nQ>ob BñQ>oQ>, gr.nr. amoS>,
H$m§{Xdbr (nwd©), _w§~B©-400101.

Xÿa.:9892276126/9619115212/9819502415

grAm`EZ: Eb35105E_EM1993nrEbgr287894
Zmo¨XÊmrH¥$V H$m`m©b`: 11-gr, 2am _Obm, Q>oŠZrßboŠg 2, Eg ìhr amoS>, {dQ>r B§Q>aZ°eZb ñHy$bÀ`m ~mOybm,

JmoaoJmd npíM_, _w§~B©, _mbmS>, _w§~B©, _mbmS> npíM_, _hmamï´>-400064, ^maV.
_mo~m.:+91 6356364364, B©-_ob: compliancempf@gmail.com,

do~gmB©Q>: www.matherplattfiresystems.com
dmñV{dH$ eoAg©À`m hñVm§VaU {dZ§Ë`m nwÝhm gmXa H$aÊ`mgmR>r {deof qdS>mo

go~r n[anÌH$ H«$.EMAmo/38/13/11(2)2026-E_Am`AmaEgS>r-nr AmoS>rAm`/375012026 {XZm§H$ 30 OmZodmar
2026 AÝd`o, E_nrE\$ {gñQ>råg {b{_Q>oS> (H§$nZr) À`m ^mJYmaH$m§Zm gy{MV H$aÊ`mV `oVo H$s, eoAg©À`m
hñVm§VaUmÀ`m {dZ§Ë`m nwÝhm gmXa H$aÊ`mgmR>r 5 \o$~«wdmar, 2026 Vo 4 \o$~«wdmar, 2027 `m H$mbmdYrV EH$ {deof
gw{dYm gwê$ H$aÊ`mV Ambr Amho. hr gw{dYm {deofV… Aem àH$aUm§gmR>r bmJy Amho Á`m§À`m {dZ§Ë`m 1 E{àb 2019
`m A§{V_ _wXVrnydu gmXa Ho$ë`m Joë`m hmoË`m, na§Vw H$mJXnÌm§_Yrb ÌwQ>t_wio Ë`m ZmH$maë`m Joë`m/naV Ho$ë`m
Joë`m/Ë`m§da H$m`©dmhr Pmbr Zmhr qH$dm BVa H$moUË`mhr H$maUmñVd Ë`mda à{H«$`m hmoD$ eH$br Zmhr.
nmÌ ^mJYmaH$ Ë`m§Mr hñVm§VaU {dZ§Vr Amdí`H$ H$mJXnÌm§gh H§$nZrÀ`m a{OñQ´>ma Am{U eoAa Q´>mÝg\$a EO§Q>
(AmaQ>rE) H$So> gmXa H$ê$ eH$VmV qH$dm Ë`m§Zm B©_ob nmR>dy eH$VmV.
Oa H§$nZr/AmaQ>rE bm gd© H$mJXnÌo `mo½` Agë`mMo AmT>ibo, Va eoAa hñVm§VaUmMr à{H«$`m Ho$di S>r_Q>o[a`bmBÁS>
(BboŠQ´>m°{ZH$) ñdê$nmV Ho$br OmB©b. VgoM, H§$nZr/AmaQ>rE Ûmao Zm|XUr Ho$ë`mÀ`m VmaIonmgyZ 1 (EH$) dfm©À`m
H$mbmdYrgmR>r ho eoAg© bm°H$-BZ A§VJ©V AgVrb Am{U `m H$mbmdYrV Vo hñVm§V[aV/{MÝhm§{H$V/JhmU R>odVm
`oUma ZmhrV. Ë`mZwgma, hñVm§VaU àmáH$Ë`m©H$So> S>r_°Q> ImVo AgUo Amdí`H$ Amho Am{U H§$nZr/AmaQ>rE H$So>
hñVm§VaU {dZ§Vr gmXa H$aVmZm Amdí`H$ H$mJXnÌm§gmo~V Ë`m§À`m Šbm`§Q> _mñQ>a {bñQ> (grE_Eb) Mr àV XoUo
A{Zdm`© Amho.

_§S>imÀ`m dVrZo d H$[aVm
{R>H$mU: _w§~B© E_nrE\$ {gñQ>råg {b{_Q>oS>H$[aVm
{XZm§H$: 25.06.2026      ghr/- nwéfmoÎm_^mB© énao{b`m - ì`dñWmnH$s` g§MmbH$ - S>rAm`EZ:02944037

E_nrE\$ {gñQ>råg {b{_Q>oS>

Zm|XUrH¥$V H$m`m©b`: _wº$m hmD$g, {dñQ>btJ dyS>g² BpÝñQ>Q>çwQ>À`m _mJo, {\$ë_{gQ>r H$m°åßboŠg,
JmoaoJmd (nwd©), _w§~B©-400065. Xÿa.:022-3364 9400, \°$Šg:022-3364 9401,
B©_ob:investorrelations@muktaarts.com, do~gmB©Q>:www.muktaarts.com,

grAm`EZ:Eb92110E_EM1982nrEbgr028180
gyMZm

H§$nZrÀ`m B{¹$Q>r eoAg©Mo Jw§VdUyH$Xma {ejU Am{U
g§ajU {ZYr (Am`B©nrE\$) _Ü`o hñVm§VaU

`mÛmao gyMZm XoÊ`mV `oVo H$s, H§$nZr H$m`Xm, 2013 (H$m`Xm) Mo H$b_ 124 Am{U Ë`mgmo~V Jw§VdUyH$Xma
{ejU Am{U g§ajU {ZYr àm{YH$aU (boIm§H$Z, boImnarjU, hñVm§VaU Am{U naVmdm) {Z`_, 2016
({Z`_) gwYm[aV VaVwXtZwgma, Á`m B{¹$Q>r eoAg©darb bm^m§e Am{W©H$ df© 2018-19 Xaå`mZ Omhra
hmoD$Zhr gbJ gmV df} qH$dm Ë`mhÿZ A{YH$ H$mbmdYrgmR>r Xmdm Z Ho$ë`m_wio qH$dm AXm Z Pmë`m_wio
àb§{~V am{hbm Amho, Ago eoAg© H§$nZrbm Am`B©nrE\$H$So> hñVm§V[aV H$aUo Amdí`H$ Amho.
Á`m ^mJYmaH$m§Mo eoAg© Am`B©nrE\$H$So> hñVm§V[aV hmoÊ`mg nmÌ AmhoV, Ë`m§Zm H§$nZrZo Ë`m§À`m Zm|XUrH¥$V
nÎ`mda d¡`{º$H$ gyMZm nmR>dë`m AmhoV. Var g§~§{YV ^mJYmaH$m§Zm {dZ§Vr H$aÊ`mV `oVo H$s, Ë`m§Zr 3
Am°ŠQ>mo~a, 2026 n`ªV Amnbm Xmdm Z Ho$bobm bm^m§e {_idÊ`mgmR>r Xmdm H$amdm. Á`m ^mJYmaH$m§Mm
Xmdm Z Ho$bobm bm^m§e hñVm§V[aV hmoÊ`mg nmÌ Amho, Ë`m§Mr `mXr H§$nZrÀ`m https://muktaarts.com/
`m do~gmBQ>dahr CnbãY Amho.
Oa g§~§{YV ̂ mJYmaH$m§Zr 3 Am°ŠQ>mo~a, 2026 n`ªV Ë`m§À`m Xmdm Z Ho$boë`m bm^m§emgmR>r Xmdm Ho$bm Zmhr,
Va {Z`_m§Mo nmbZ H$aÊ`mÀ`m CÔoemZo, H§$nZr nwT>rb H$moUVrhr gyMZm Z XoVm g§~§{YV bm^m§e Am{U B{¹$Q>r
eoAg© Am`B©nrE\$ àm{YH$aUmH$So> hñVm§V[aV H$aob. H¥$n`m Zm|X ¿`mdr H$s, Aem àH$mao hñVm§V[aV Ho$boë`m
bm^m§emÀ`m aH$_o~m~V Am{U B{¹$Q>r eoAg©~m~V H§$nZrda H$moUVmhr Xmdm qH$dm Xm{`Ëd amhUma Zmhr.
^mJYmaH$m§Zr ho XoIrb bjmV ¿`mdo H$s, g§~§{YV ^mJYmaH$ Cº$ {Z`_m§Zwgma {d{hV Ho$bobo B©-\$m°_© H«$.
Am`B©nrE\$-5 ^ê$Z Am`B©nrE\$ àm{YH$aUmH$Sy>Z Xmdm Z Ho$bobm bm^m§e Am{U eoAg© `m XmoÝhr Jmoï>tMm
Xmdm H$ê$ eH$VmV.
`m~m~V H$mhr e§H$m qH$dm _XVrMr Amdí`H$Vm Agë`mg, ^mJYmaH$m§Zm {dZ§Vr Amho H$s, Ë`m§Zr H§$nZrMo
a{OñQ´>ma Am{U Q´>mÝg\$a EO§Q> - E_`yE\$Or BZQ>mB_ B§{S>`m àm`ìhoQ> {b{_Q>oS>, gr-101, Eå~ogr 247,
Eb.~r.Eg. _mJ©, {dH«$moir (n{ü_), _w§~B©-400083; XÿaÜdZr: +91 8108116767; B©_ob:
investor.helpdesk@in.mpms.mufg.com `m§À`mer g§nH©$ gmYmdm.“

_wº$m AmQ>©g² {b{_Q>oS>H$[aVm
ghr/-

{R>H$mU: _w§~B© à{Vjm nm§Mmi
{XZm§H$: 24 OyZ, 2026 H§$nZr g{Md

Omhra gyMZm
Am_Mo Aerb lr_Vr ñZohm {gÕoe H$X_ Am{U lr.

{gÕoe EH$ZmW H$X_ `m§À`m dVrZo `mÛmao gyMZm XoÊ`mV
`oV Amho H$s, Ë`m§Zm âb°Q> H«$.203, 2am _Obm, joÌ\$i
337.50 Mm¡.\w$. {~ëQ>An joÌ, qdJ E, A°[aPmoZm åhUyZ
kmV B_maV Am{U A°[aPmoZm H$mo-Am°nao{Q>ìh hmCqgJ
gmogm`Q>r {b{_Q>oS> åhUyZ kmV gmogm`Q>r, ~m§YH$m_ O_rZ
gìh} H«$.21/7 Am{U grQ>rEg H«$.1766 Am{U 1779,
Jmd H$monar, VmbwH$m Am{U {Oëhm R>mUo (`mnwT>o gXa
âb°Q> åhUyZ g§X^©) `oWrb OmJm IaoXr H$am`Mo Amho.

gXa âb°Q> _yiV… ñdJu` lr. _mYd {^H$mOr Hw$bH$Uu
`m§Zr _o. nmag So>ìhbng© `m§À`mH$Sy>Z A.H«$.Q>rEZEZ5/
03147/2008 AÝd`o {XZm§H$ 10.04.2008 amoOr
Zm|XUrH¥$V {XZm§H$ 07.04.2008 amoOrÀ`m {dH«$s H$amaZm_m
A§VJ©V IaoXr Ho$bm hmoVm. VX²Z§Va {XZm§H$ 20.08.2015
amoOr lr. _mYd {^H$mOr Hw$bH$Uu `m§Mo {ZYZ Pmbo,
Ë`m§À`m nümV lr_Vr _mYdr _mYd Hw$bH$Uu d lr.
_hoe _mYd Hw$bH$Uu ho Ë`m§Mo H$m`Xoera dmagXma d
à{V{ZYr AmhoV. VX²Z§Va A.H«$.Q>rEZEZ1/7527/2026
AÝd`o Zm|XUrH¥$V {XZm§H$ 18.06.2026 amoOrÀ`m
{d_moMZnÌmÛmao lr. _hoe _mYd Hw$bH$Uu `m§Zr gXa
âb°Q>_Yrb Amnbo h¸$, _mbH$s Am{U {hVg§~§Y lr_Vr
_mYdr _mYd Hw$bH$Uu `m§À`m Zmdo gmoSy>Z {Xbo. Ë`m_wio
_mYdr _mYd Hw$bH$Uu `m Ë`m âb°Q>À`m EH$_od Am{U
g§nyU© _mbH$ Pmë`m AgyZ, Ë`m§Zr AmVm Vmo âb°Q> Am_À`m
A{ebm§Zm {dH«$s H$aÊ`mg gh_Vr Xe©dbr Amho.

gXa âb°Q>À`m g§X^m©V dmagm h¸$, CÎmam{YH$ma,
_¥Ë`wnÌ, XoUJr, JhmU, YmaUm{YH$ma, ~moOm qH$dm BVa
H$moUË`mhr àH$mao H$moUVmhr Xmdm, h¸$, _mbH$s qH$dm
{hVg§~§Y Agboë`m H$moUË`mhr ì`º$sZo, `m gyMZoÀ`m
àH$meZmÀ`m VmaIonmgyZ 15 {Xdgm§À`m AmV, ghmæ`H$
H$mJXnÌm§gh ñdmjarH$Ë`m©g boIr ñdê$nmV H$idUo
Amdí`H$ Amho; Ago H$aÊ`mV A`eñdr Pmë`mg, Agm
H$moUVmhr Xmdm, Oa Agob Va, gmoSy>Z {Xbobm Am{U
Ë`mJbobm _mZbm OmB©b.

Cnamoº$ H$mbmdYrV H$moUVmhr Xmdm àmá Z Pmë`mg,
àñVm{dV ì`dhma nyU© Ho$bm OmB©b Am{U Ë`mZwgma
_mb_ÎmoMo hñVm§VaU/Zm|XUr Ho$br OmB©b.

_mb_ÎmoMm Vnerb
âb°Q> H«$.203, 2am _Obm, {~ëQ>An joÌ 337.5 Mm¡.\w$.,
qdJ E, A°[aPmoZm åhUyZ kmV B_maV Am{U A°[aPmoZm
H$mo-Am°nao{Q>ìh hmCqgJ gmogm`Q>r {b{_Q>oS> åhUyZ kmV
gmogm`Q>r, ~m§YH$m_ O_rZ gìh} H«$.21/7 Am{U grQ>rEg
H«$.1766 d 1779, H$monar Jmd, VmbwH$m d {Oëhm
R>mUo.

ghr/-
_o. {bJb Jwé A°ÊS> H§$.

Imobr H«$.06, 1bm _Obm, em§Vr H$mohm¡gmo{b.
B_maV, gmB©ZmW S´>m`-\«w$Q> da, g§Vmofr _mVm amoS>,

H$ë`mU (n.)-421301.
{R>H$mU: _w§~B© {XZm§H$: 24.06.2026

ताबा सचना [िनयम ८ (१) अतंग�त]ू

िदनाकं : 22/06/2026, िठकाण : नवी मबंईु �ािधकत अिधकारी, मसेस� चोलामडंलम इ��ह�ेटम�ट अडँ फायना�स कंपनी िलिमटेडृ

चोलामडंलम इ�वे�टम�ट एडं फाइन�स क�पनी िलिमटेड 
कॉप�रटे काया�लय : “चोला �े�ट", सी54 आिण सी55, सपर बी-4, ित� वी का औ�ोिगक वसाहत, िगडंी, च�ेनई-600032.  ु

शाखा काया�लय: यिनट �. 203, लोटस आयटी पाक� , रोड �. 16, वागळे इ�टटे, ठाण ेपि�म, महारा�� - 400604.ु

अन ु
�.

कज�दाराचे नाव आिण प�ाा आिण क� खाते �. मागणी सचनेची ू
तारीख

ता�ययाची
तारीख

थकबाक� 
र�कक

[A] [B]
[C] [D] [E]

कज� खाते �. HE01ROB00000070888 1. हाजरा फा�ख खान (अज�दार), 2. 
इि�प�रयल क����शन अडँ िबि�डगं मटे�रयल स�लायर, 3. रािजयालाडले 
साहबे मोमीन (सह-अज�दार) प�ा : B2/19/9, भतळ, B2 �कार अपाट�म�ट, ओनस� ू
असोिसएशन, से�टर 16, वाशी, नवी मंबई, ता. व िज. ठाणे, महारा�� – 400703.    ु

1  10/09/2025 22/06/202610/09/2025 रोजी 

�. 4156933.00/- आिण 
�यावरील �याज 

अचल मालम�चेे वण�न:-  :अपाट�म�ट �. B2/19/9, भतळावर ि�थत, अदंाजे 24.25 चौ. मीटर (िब�ट�अप �े�फळ) असलेले B2 �कारचे अपाट�म�ट, ओनस� ू
असोिसएशन, �ल�ट �. B वर बांधलेले, से�टर 16, वाशी, नवी मंबई, ता. व िज. ठाणे, महारा�� – 400703 येथे ि�थत.ु

�याअथ�, खाली सही करणारा हा मेसस� चोलामंडलम इ��हे�टम�ट अडँ फायना�स कंपनी िलिमटेड यांचा अिधकत अिधकारी असन, िस�य�रटायझेशन अडँ ृ ू ु
�रक����शन ऑफ फायनाि�शयल असेट्स अडँ एनफोस�म�ट ऑफ िस�य�रटी इंटरे�ट ॲ�ट, 2002 (यापढे “सदर अिधिनयम” �हणन उ�लेख) अंतग�त तसेच ु ु ू
सदर अिधिनयमा�या कलम 13(12) अ�वये व िस�य�रटी इंटरे�ट (अंमलबजावणी) िनयम, 2002 मधील िनयम 3 सह वाचन �दान केले�या अिधकारांचा वापर ु ू
क�न, खालील त��यात �तंभ (B) म�ये नमद केले�या कज�दारांना, �तंभ (C) म�ये नमद केले�या िदनांकांना मागणी नोिटसा िनग� िमत क�न, �तंभ (D) म�ये ू ू
नमद केलेली थकबाक� र�कम �यावरील �याजासह सदर नोटीस �ा� झा�यापासन 60 िदवसां�या आत भरणा कर�याचे आवाहन कर�यात आले होते. ू ू
कज�दारांनी देय र�कम परतफेड कर�यात अपयश आ�यामळे, कज�दार तसेच सव�सामा�य जनतेस या�कारे सचना दे�यात येते क�, खाली वण�न केले�या ु ू
मालम�ेचा ��य� ताबा हा अिधिनयमा�या कलम 13(4) सह िस�य�रटी इंटरे�ट (अंमलबजावणी) िनयम, 2002 मधील िनयम 8 अ�वये �दान कर�यात ु
आले�या अिधकारांचा वापर क�न, खाली �वा�री करणा�या अिधका�याने िदनांक  22 जन 2026 रोजी घेतला आहे. सदर कारवाई  मा. अित�र� म�य ू ु
�यायदंडािधकारी 12 वे �यायालय, ठाणे यांनी फौजदारी िविवध अज� �. 108/2026 म�ये िदनांक 07-03-2026 रोजी िदले�या आदेशानसार पा�रत ु
कर�यात आली आहे.  कज�दारांना िवशेषतः तसेच सव�सामा�य जनतेस सव�साधारणपणे यामाफ� त सावध कर�यात येत आहे क�, खाली नमद केले�या ू
मालम�ांबाबत कोण�याही �कारचा �यवहार क� नये व असा कोणताही �यवहार हा �तंभ (D) म�ये नमद केले�या रकमेपरता तसेच �यावरील �याज व इतर सव� ू ु
श�कांसह मेसस� चोलामंडलम इ��हे�टम�ट अडँ फायना�स कंपनी िलिमटेड यां�या ह�काधीन (चाज�) राहील. तसेच, िस�य�रटायझेशन अिधिनयमा�या कलम ु ु
13(8) अ�वये, िव��ची सचना िनग� िमत हो�यापव�, सव� खच�, श�क व इतर खचा�सह संपण� थकबाक� र�कम अदा क�न कज�दारांना सरि�त मालम�ा परत ू ू ु ू ु
िमळिव�याचा (�रडीम कर�याचा) अिधकार आहे.
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Sd/-
APEX ADVOCATES & ASSOCIATES;

ADVOCATE A. M. SAYED
ADVOCATE BOMBAY HIGH COURT

Date : 25.06.2026
Place : Thane

NOTICE is hereby given that MR. RAJU SAKHARAM OWAL is the Share Holder 
in the society namely HEMANT SHANTINAGAR CO-OP. HOUSING SOCIETY 
LIMITED having Registered No. TNA/(TNA)/HSG/(TC)/7277/94-95/Dtd. 
16/02/1995 vide Share Certificate No. 40, Members Register No. 40, having 05 shares 
of Rs. 50/- each numbered from 196 to 200 originally issued on 11/08/1996 in the name 
of LAXMAN GOPAL OWAL and thereafter transferred in the name of RAJU 
SAKHARAM OWAL on 14/12/2008.
AND WHEREAS the above mentioned original Share Certificate was lost and the same 
was not traceable despite of diligent search, hence MR. RAJU SAKHARAM OWAL 
has lodged a lost report complaint at Nayanagar Police Station on 24/06/2026 bearing 
Lost Report No. 16453/2026.
All the people at large are hereby informed that whoever is in possession of the said 
original Share Certificate by way of sale, gift, lease, inheritance, exchange, mortgage, 
charge, lien, trust, possession, easement, attachment or otherwise are hereby required to 
make the same known to APEX ADVOCATES & ASSOCIATES at their address 
301/3, Vasudev Arcade Chsl., Beverly Park, Kanakia Road, Mira Road (East), 
Thane - 401107, within 15 days from the date hereof, failing which HEMANT 
SHANTINAGAR CO-OP. HOUSING SOCIETY LIMITED shall proceed to issue 
new share certificate in the name of MR. RAJU SAKHARAM OWAL, and further 
transfer process shall be given effect thereto, without any reference to such claim and 
the same, if any, shall be waived off in respect of the said share certificate. 
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funds payout in their bank account as provided by the depository system directly to the Clearing Corporation. If Eligible
Shareholders’ bank account details are not available or if the funds transfer instruction is rejected by the RBI/ the
concerned bank(s), due to any reason, then the amount payable to the concerned shareholders will be transferred to
the settlement account of the Seller Member for onward transfer to such Eligible Shareholders.

ii i. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
respective Selling Member’s settlement accounts for releasing the same to the respective Eligible Shareholder’s
account.

iv. In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific RBI and other regulatory
requirements pertaining to funds payout) who do not opt to settle through custodians, the funds payout would be given
to their respective Shareholder Broker’s settlement accounts for releasing the same to the respective Eligible
Shareholder’s account. For this purpose, the client type details would be collected from the depositories, whereas
funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by the BSE and the Clearing Corporation
from time to time.

v. Details in respect of shareholder’s entitlement for tender offer process will be provided to the Clearing Corporation by
the Company or Registrar to the Buy-back. On receipt of the same, Clearing Corporation will cancel lien on the excess
or unaccepted blocked shares in the demat account of the shareholder. On the settlement date, all blocked shares
mentioned in the accepted bid will be transferred to the Clearing Corporation.

vi . If the securities transfer instruction is rejected in the depository system, due to any issue then such securities will
be transferred to the Shareholder Broker’s depository pool account for onward transfer to the Eligible Shareholder.

vi i. Any excess demat shares or unaccepted demat shares, if any, tendered by the Eligible Shareholders would be
returned to them by the Clearing Corporation directly to the respective Eligible Shareholders’ DP Account. In case of
custodian participant orders, excess demat shares or unaccepted demat shares, if any, will be returned to the
respective custodian depository pool account. In the case of inter depository, Clearing Corporation will cancel the
excess or unaccepted shares in target depository. The source depository will not be able to release the lien without
a release of IDT message from target depository. Further, release of IDT message shall be sent by target depository
either based on cancellation request received from Clearing Corporation or automatically generated after matching
with bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT
message from target depository, source Depository will cancel/release excess or unaccepted block shares in the
demat account of the shareholder. Post completion of tendering period and receiving the requisite details viz., demat
account details and accepted bid quantity, source depository shall debit the securities as per the communication/
message received from target depository to the extent of accepted bid shares from shareholder’s demat account and
credit it to Clearing Corporation settlement account in target depository on settlement date.

vi ii . The Equity Shares bought back in demat form would be transferred directly to the demat account of the Company
opened for the Buy-back (“Company Demat Escrow Account”) provided it is indicated by the Company’s Broker
or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt of the Equity
Shares from the clearing and settlement mechanism of the Stock Exchanges.

i x . The Eligible Shareholders of the demat shares will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of demat shares, due to rejection or due to non–
acceptance in the Buy-back. Further, Eligible Shareholders will have to ensure that they keep the bank account
attached with the DP account active and updated to receive credit remittance due to acceptance of Buy-back of shares
by the Company.

x . In relation to the physical Equity Share: If physical Equity Shares tendered by Eligible Shareholders are not accepted,
the share certificate would be returned to such Eligible Shareholders by ordinary/speed post or courier at the Eligible
Shareholder’s sole risk. The Company also encourages Eligible Shareholders holding physical shares to dematerialize
their physical shares.

x i . The Seller Member(s) would issue a contract note to their respective Eligible Shareholders for the Equity Shares
accepted under the Buy-back. The Company Broker would issue a contract note to the Company for the Equity Shares
accepted under the Buy-back.

xi i . Eligible Shareholders who intend to participate in the Buy-back should consult their respective Seller Member(s) for
payment to them of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied
by the Shareholder Broker(s) upon the Eligible Shareholders for tendering Equity Shares in the Buy-back (secondary
market transaction). The Buy-back consideration received by the Eligible Shareholders in respect of accepted Equity
Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Company
and the Manager to the Buy-back accept no responsibility to bear or pay such additional cost, charges and expenses
(including brokerage) incurred solely by the Eligible Shareholders.

xi i i . The lien marked against unaccepted Equity Shares will be released, if any, or would be by ordinary/speed post or
courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that
their depository account is maintained till all formalities pertaining to the Buy-back are completed.

xi v. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the Equity
Shares bought back and accepted in physical form will be extinguished in the manner and following the procedure
prescribed in the SEBI Buy-back Regulations.

xv. Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation in India and in their country
of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible
Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However,
in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buy-back.

17. COMPLIANCE OFFICER
The Company has designated the following person as Compliance Officer for the Buy-back (“Compliance Officer”):
Name: Mr. Avinash Paul Raj
Designation: Company Secretary & Compliance Officer
Membership No. A21483
CIN L71110MH1962PLC012396
Registered office: Patel House, Ground Floor, Plot No 48, Gazdar Bandh, North Avenue Road, Santacruz West,

Mumbai, Maharashtra, 400054
Email: pill_investorservices@patel-india.com
Website: www.patel-india.com
Contact: 022-26050021 / 26052915 / 26053913 / 26053915,

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, from 10.00 a.m. (IST) to 5.00 p.m. (IST) on all working days except Saturday, Sunday and public holidays at
the above mentioned address.

1. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK
The Company has appointed the following as the Registrar to the Buy-back:

Bigshare Services Private Limited
Address: Office- S6-2, 6th floor Pinnacle Business Park, Mahakali Caves Road, Andheri (East),
Mumbai – 400093
Tel. No: + 022 - 62638200;
Fax: + 022 – 62638299;
E-mail: info@bigshareonline.com
Website: www.bigshareonline.com
Contact Person: Mr. Maruti Eate
SEBI Registration No:INR000001385
Validity Period: Permanent Registration
In case of any query, the Eligible Shareholders may contact the Registrar to the Buy-back, appointed as the Investor
Service Centre for the purpose of the Buy-back, from 10.00 a.m. (IST) to 5.00 p.m. (IST) on all working days except
Saturday, Sunday and public holidays at the above mentioned address.

2. MANAGER TO THE BUY-BACK
The Company has appointed the following as Manager to the Buy-back:

Saffron Capital Advisors Private Limited
605, 6th Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059, Maharashtra, India
Tel. No: +91 22 49730394
E-mail: buybacks@saffronadvisor.com
Investor Grievance E-mail: investorgrievance@saffronadvisor.com
Website: www.saffronadvisor.com
Corporate Identification Number: U67120MH2007PTC166711
SEBI Registration Number: INM000011211
Contact Person: Saurabh Gaikwad/ Satej Darde

3. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buy-back Regulations, the Board accepts full and final responsibility for all the
information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, etc., which may be issued in relation to the Buy-back and confirms that the information in such documents
contain and will contain true, factual and material information and does not and will not contain any misleading
information.

Sd/- Sd/- Sd/-
Mr. Mahesh Fogla Mr. Vikas Porwal Mr. Avinash Paul Raj

Executive Director Executive Director Company Secretary & Compliance Officer
DIN: 05157688  DIN: 10382199 ICSI Membership Number: A21483

Place: Mumbai
Date: June 24, 2026

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF PATEL INTEGRATED LOGISTICS LIMITED


		2026-06-25T18:44:07+0530
	Avinash Paul Raj




