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INTEGRATED LOGISTICS LTD

PILL: SEC: APR: 26-27/20 Date: June 25, 2026
To, To,
BSE Ltd. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort Bandra-Kurla Complex,
Mumbai —400 001. Bandra (East),
Mumbai — 400 051.
BSE Scrip Code: 526381 NSE Symbol: PATINTLOG
Dear Sir / Madam,

Sub Submission of Public Announcement for Buyback of Equity Shares of the Patel Integrated Logistics
Limited (“Company”) through tender offer.

Ref: Regulation 7(i) and 7(ii) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (''SEBI Buyback Regulations').

With reference to the above-mentioned subject and in continuation of our earlier communication dated June 18, 2026,
informing the Stock Exchange, that the Board of Directors approved the proposal for buy-back of up to 60,00,000
fully paid-up equity shares having a face value of % 10/- (Rupees Ten only) each ("Equity Shares") of the Company,
from its shareholders/beneficial owners, on a proportionate basis through a tender offer route, at a price of X 18/-
(Rupees Eighteen only) per equity share, payable in cash, for an aggregate amount not exceeding % 10,80,00,000/-
(Rupees Ten Crore Eighty Lakhs only) excluding transaction costs, applicable taxes and other incidental and related
expenses ("Buy-back").

In this connection, we wish to inform you that pursuant to Regulation 7(i) of the SEBI Buyback Regulations, the
Company has published a Public Announcement dated June 24, 2026 (“Public Announcement”) for the Buyback on
June 25, 2026 in the newspapers mentioned below:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions

Being the Regional language of Mumbai wherein the

Mumbai Lakshadeep Marathi registered office of the Company is located

In this regard, please find enclosed a copy of the Public Announcement, as published in the aforesaid newspapers.

Further, as per the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, a copy
of this Public Announcement will be available on the Company’s website at i.e., www.patel-india.com, Manager to
the Buyback website at i.e., https://www.saffronadvisor.com/ and is expected to be made available on the website of
the SEBI at i.e., https://www.sebi.gov.in/ and on the website of the Stock Exchanges at i.e., www.bseindia.com and
https://www.nseindia.com/, during the period of the Buyback.

Kindly take note of the same.
Thanking you,

Yours Faithfully,

For Patel Integrated Logistics Limited
Avinash Eig:allys:‘g:ed‘
y Avinasl aul

Paul Raj i

Avinash Paul Raj
Company Secretary & Compliance Officer

Encl.: As Above

Registered Office : Patel House 48, Gazdar Bandh, North Avenue Road, Santacruz (West), Mumbai, Maharashtra, India — 400 054.
Tel: (+91) 22 26050021 Fax: (+91) 22 26052554 Website: www.patel-india.com  CIN: L71110MH1962PLC012396
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PUBLIC ANNOUNCEMENT FORTHE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF PATEL INTEGRATED LOGISTICS LIMITED IN CONNECTION WITH THE BUY-BACK OF EQUITY SHARES
ONAPROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
TO THE PUBLIC SHAREHOLDERS OF THE COMPANY (“BUY-BACK?”)

This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buy-back of fully paid-up

Equity Shares, of face value of ¥10/- (Rupees Ten only) each (“Equity Shares”), by Patel Integrated Logistics Limited NSE, respectively, during the three months preceding Thursday, June 18, 2026, being "the date of intimation to the Date of Nat - No. of c Iati T v F Considerati
(“Company”) from the Equity Shareholders/ Beneficial Owners of the Company (‘Buy-back/ Buy-back Offer/ Offer”) Stock Exchanges regarding the Board Meeting to consider the proposal for the Buy-back ("Intimation Date"). Ta 2 i T e uret9 Lo ok S(:\ i u_Tu ahlve Lar.\sac Jeld Valce %nSIh er:hlon
through the tender offer route using the Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers (ii) Premium of 32.79% and 32.40% over the volume weighted average market price of the Equity Shares on BSE and e ransaction | Equity Shares | Equity shares SrhI::e ?;; (a?l)’e th(a:sca’sﬁ e:(:)
under Takeovers, Buy Back and Delisting (“Stock Exchange Mechanism”) notified by SEBI vide Circular CIR/CFD/ NSE, respectively, during the 2 (two) weeks preceding the Intimation Date. = -
POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 (i) Premium of 26.94% and 27.30% over the closing price of the Equity Shares on BSE and NSE, respectively as on the Asgar Shakoor Patel Trust (PAN based holding)

and the SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and the SEBI circular SEBI/HO/CFD/ day preceding the Intimation Date. Balance as on

PoD-2/P/CIR/2023/35 dated March 8, 2023, such other circulars or notifications, as may be applicable, including any amendments (v)  Premium of 25.26% and 26.05% over the closing price of the Equity Shares on BSE and NSE, respectively as on the March 2024 - - 44,88,975 - 10 Cash

or statutory modifications for the time being in force (“SEBI Circulars”), pursuant to the provisions of Regulation 7(i) and other Intimation Date. 19-06-2024 Market Sale (2,75,000) 42,13,975 24.03 10 Cash

applicable provisions of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (“SEBI Buy- (v) Premium of 24.14% and 24.31% over the closing price of the Equity Shares on BSE and NSE, respectively as on the 05-08-2024 Market Sale (75,000) 41,38,975 2492 10 Cash

back Reg.ulations’l’) as amended (inc]gding any statutory modifigation(s), amendment(s) or re-enactments from time to time) date of Board Meeting i.e., Tuesday, June 23, 2026. 18-09-2024 Market Sale (3,00,000) 3838975 24 84 10 Cash

and contains the disclosures as specified in Schedule Il read with Schedule | of the SEBI Buy-back Regulations. (vi)  The closing market price of the Equity Shares as on the date of intimation of the Board Meefing for considering the 08-10-2024 | Right Issue | 4,82,210 431,185 18.00 10 Cash

(RUPEES TEN ONLY) EACH OF THE COMPANY (EQUITY SHARES') AT A PRICE OF 2181 (EIGHTEEN ONLY) Buyback, bing Thusda, une 16, 202 s 1437 on BSE and <14 281 on NSE. GET1-2024 | Warket Sale | (175000 | 4146185 | 217|710 | Cast

(‘BUY-BACK PRICE") PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING (vi) $ﬂ§s§'§ys Iﬂ%ngazﬂs(etzgggewzgtgﬁfsqot;l-t}éns gasrgsa% ??4%3 8; BNOSaIEG| Vieetng for considerng fhe Buy-back, being o001 § Maet Sale L (1,00000) 10,496,169 202 i Cash

¥10,80,00,000/- (RUPEES TEN CRORE EIGHTY LAKHS ONLY), FROM THE EQUITY SHAREHOLDERS / BENEFICIAL 5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 06-11-2024 | Market Sale | (1,25000) |  39,21,185 20.89 10 Cash

OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON JUNE 30, 2026 (“RECORD DATE”) AS PER THE ' ) , , _ Note: Details prior to March 2024 are not available.

RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES (AS DEFINED BELOW) AS ON THE RECORD C\;t) E:ﬁglagiaprzgeoﬁpadcfglSgti(f e E*F‘{ié‘::%i’;yo%‘;;’zﬁ o ﬁ\‘éyct’oa;';:ﬁyt‘;egfeggl?tﬁ% (USF')Xg gt Ll paic Natsha Rajesh Pillai

DATE.’ ONAPROPORTION.ATE. BASls.THROUGH TENDE.R OFFER.R OUTE QSING T.HE STOCKEXCHA.NGE MECHA.NISM' number of Equity Shares of the existing total paid-up Equity Share Capital, which shall not exceed 25% of the total Date of Nature of No. of Cumulative |Transaction | Face | Consideration

Cgrtam figures contgmed in this Public Announcement, mcludmg flnaq0|al mformat_lon., have bee_n subject to rounding-off number of Equity Shares of the existing total paid-up Equity Share Capital of the Company at the Buy-back Price for Transaction | Transaction | Equity Shares | Equity shares| Price per | Value (Cash, other

adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage an amount not exceeding ¥18/- (Rupees Eighteen only). Share (%) ) than cash etc.)

change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column row 6 METHOD TO BE ADOPTED FOR THE BUY-BACK Natasha Rajesh Pillai (PAN based holding)

in certain tables may not conform exactly to the total figure given for that column or row. ) Th , ) , Balance as on

1 DETAILS OF THE BUY-BACK OFFER AND BUY-BACK PRICE e Buy-back shall be on a propqrthnate basis, through the' tender offer (oyte, as prescribed under the SEBI Buy-back

_ , _ _ ) , , Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges” March 2016 | - - 1,50,058 - 10 Cash

1.1 The Board of Directors of the Company, (which expression shall include any committee constituted and authorized notified by SEBI vide circular CIRICFD/POLICYCELL//2015 dated April 13, 2015 read with the SEBI Circular CFD/ 22-03-2021 | Rights Issue |  3,22,199 4,72,257 10.00 10 Cash
by the Board to exer0|sel|t.s powers) .(“Board”), at its _meetmg held gn.Tuesday, June 23, 2026,. (‘Board Meeting”) DCR2/CIR/ P/2016/131 dated December 9, 2016 and the SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated 02-12-2021 Rights Issue 10,80,000 15,52,257 10.00 10 Cash
has, pursuant to the provisions of Article 19 of the Articles of Association of the Company, Sections 68, 69, 70 and August 13, 2021, the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 including any amendments 26-06-2024 Market Sale 39) 1552 018 2350 10 Cash
179 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (‘Companies Act’), the or statutory modifications for the time being in force (“SEBI Circulars’). The Buy-back shall be implemented in 18:09.2024 Moot Sai 55 000 557518 5600 5 Cacl
Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable (“Share Capital Rules”), the accordance with the Companies Act read with the rules framed there under, to the extent applicable, the SEBI il arkel Sale (25,000) il : as
Companies (Management and Administration) Rules, 2014 (“Management Rules”) and in compliance with the SEBI Buy-back Regulations and on such terms and conditions as may be deemed fit by the Company. In this regard, the 08-10-2024 Rights Issue 1,80,840 17,08,058 18.00 10 Cash
Buy-back Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Company will request the BSE to provide the acquisition window for facilitating tendering of Equity Shares under the 23-03-2026 Market Sale | (70) 17,07,988 9.11 10 | Cash
Regulations, 2015, as amended (“SEBI Listing Regulations”) and subject to such other approvals, permissions, Buy-back. For the purposes of this Buy-back, BSE will be the designated stock exchange. Note: Details prior to March 2016 are not available.
consents, sanctions and exemptions as may be necessary and subject to any modifications and conditions, if any, 7. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS, MEMBERS OF THE Patel Holdings Limited
as may be prescribed or imposed by the Securities and Exchange Board of India (‘SEBI"), Registrar of Companies, PROMOTER GROUP, DIRECTORS OF PROMOTERS/MEMBERS OF THE PROMOTER GROUP, DIRECTORS, Date of Nature of No. of Cumulative TTransaction T Face T Consideration
Mumbai, Maharashtra (‘ROC"), BSE Limited (“BSE’), National Stock Exchange of India Limited (‘NSE”) and/ or KEY MANAGERIAL PERSONNEL AND PERSON IN CONTROL OF THE COMPANY, IN THE EQUITY SHARES OF Transaction | Transaction |Equity ‘Shares Equity shares| Price per | Value | (Cash, other
other authorities, institutions or bodies (together with SEBI, BSE and NSE, the “Appropriate Authorities”), as may THE COMPANY Share (%) ) than ca’sh etc.)
pe necessary, and Sl{bjeot to ‘suoh conditions, alteratiops,.amendments and quifications as may be prgsoribed or 7.4.  The aggregate shareholding of the (i) Promoters, members of the Promoter Group (“Promoter Group”) and Persons Patel Holdings Limited (PAN based holding) e e L .
imposed by them while granting such approvals, permissions, consents, sanctions and exemptions which may be in Control of the Company, if any; (ii) the Directors of the Promoters or Promoter Group, where Promoter or Promoter g g
agreed by the Board, approved the Buy-back by the Company of up to 60,00,000 (Sixty Lakhs) fully paid-up Equity Group is a Company; and (iii) Directors and Key Managerial Personnel of the Company as on the Board Meeting Date, palance as or
Shares of face value of ¥10/- (Rupees Ten only), representing up to 8.62% of the total number of Equity Shares in the i.e., Tuesday, June 23, 2026 and as of the date of this Public Announcement i.e. Wednesday, June 24, 2026, are as March 2016 - - 30,25,667 - 10 Cash
existing total paid-up Equity Share Capital at a price of ¥18/- (Rupees Eighteen only) per Equity Share (“Buy-back follows: 26-03-2021 Rights Issue 20,00,000 50,25,667 10.00 10 Cash
Price”) payable in cash for an aggregate amount up to and not exceeding ¥10,80,00,000/- (Rupees Ten Crore Eighty (i) Aggregate shareholding of the Promoters, Promoter Group and Person in Control of the Company in the Company: 02-12-2021 Rights Issue 61,21,137 1,11,46,804 10.00 10 Cash
Lakhs only), (‘Buy-back Size") which represents 8.434% and 8.435% of the aggregate of the total paid-up capital SHNG T Rnechaeholies BroroieT Number of | % of paid-up 02-02-2022 Market Sale (25,000 1,11,21,804 18.09 10 Cash
?nd fre<fe reserves as per the latest ag?itgg ;éandalone and consolidated financial st?t;en:/ent? of the Company, respectively, No. Promoter Equity Shares | equity share 03-02-2022 Market Sale (13,680) 11108124 17.84 10 Cash
or the financial year ended March 31, , Which is within the prescribed limit of 10% of the total paid up equity share ;
capital and free reserves excluding Transaction Cost (as defined below), on a proportionate basis through the tender Group held capital (4=02-2022 Market Sale (18,453) 1,10,89,671 17.11 10 Cash
offer (“Tender Offer”) route as prescribed under the SEBI Buy-back Regulations, from all of the Equity Shareholders/ 1 | Asgar Shakoor Patel Promoter 58,56,806 8.42 07-02-2022 Market Sale (27,346) 1,10,62,325 17.44 10 Cash
Beneficial Owners of the Company who hold Equity Shares as of the Record Date (as defined) (“Buy-back”). 2 | Asgar Shakoor Patel Trust Promoter Group | 39,21,185 5.64 08-02-2022 Market Sale (32,772) 1,10,29,553 16.71 10 Cash

12.  In accordance with Regulation 5(via) of the SEBI Buy-back Regulations, the Board or Buy-back Committee may 3 | Natasha Rajesh Pillai Promoter Group 17,07,988 2.45 09-02-2022 Market Sale (55,000) 1,09,74,553 16.71 10 Cash
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought back 4 | Patel Holdings Limited Promoter Group 93,06,777 13.37 10-02-2022 Market Sale (50,000) 1,09,24,553 16.94 10 | Cash
provided that there is no change in the Buy-back Size, till 1 (one) working day prior to the Record Date fixed for the 5 | Wall Street Securities and Investments 11-02-2022 Market Sale (32,582) 1,08,91,971 16.07 10 | Cash
purpose of Buy-back. India Limited Promoter Group 4,25,978 0.61 16-02-2022 Market Sale (50,000) 1,08,41,971 16.20 10 Cash

1.3.  Since the Buy-back is 10% or less of the aggregate of the total paid up equity share capital and free reserves of the 6 | Wall Street Derivatives and Financial 18-02-2022 Market Sale (7,383) 1,08.34,588 15.76 10 Cash
Company based on both audited standalone financial statements and consolidated financial statements of the Services India Private Limited Promoter Group 468,518 0.67 09-03-2022 Market Sale (430) 10834158 16.15 10 Cash
Company for the financial year ended March 31, 2026, the approval of the shareholders is not required for the Buy-back 7 | Natasha Nishqa Tanisha Family Beneficiaries 10:03.0002 Varket Sale (60,000) 1,07,74,158 4- 16.04 T Cash
in terms of the SEBI Buy-back Regulations and the Companies Act. Trust Promoter Group 15,85,437 2.28 ! M s : ;

1.4.  The Company proposes to Buy-back up to 60,00,000 (Sixty Lakhs) fully paid-up Equity Shares of the Company, 8 | Arhaan Numaire Family Beneficiaries Trust Promoter Group 18,82,621 2.71 1:03-2022 Market Sale (30,476) 1,07,43,682 16.01 10 Cash
representing 8.62% of the total number of Equity Shares in the existing total paid-up Equity Share Capital for the Total 2,51,55.310 36.15 14-03-2022 Market Sale (102) 1,07,43,580 16.00 10 Cash
financial year ended March 31, 2026, which is within the limit of 25% as per the provisions of the Companies Act and (i) Aggregate shareholding in the Company i.e., Patel Integrated Logistics Limited of the director(s)/ trustee(s) of the 5 - (461640)* 1,02,81,940 - - -
the SEBI Buy-back Regulations. companies/ trusts forming part of the Promoter and Promoter Group in the Company as on the Board Meeting Date, and 01-06-2023  [Inter se Transfer | (6,30,000) 96,51,940 13.37 10 Cash

1.5.  The Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of SEBI on the date of the Public Announcement: 05-06-2023  |Inter se Transfer| (5,60,000) 90,91,940 14.83 10 Cash
Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company to the S. |Name of Company/ Trust Name of the Number of Equity Shares % of 08-06-2023 |Inter se Transfer| (5,10,000) 85,81,940 15.60 10 Cash
paid-up share capital and free reserves shall be less than 2:1 on standalone and consolidated financial statements No.|forming part of the Promoter Director/ Trustee | held in Patel Integrated paid-up 18092024 | Market Sale (1,00,000) 84 81,940 24 05 10 Cash
of the Company'aﬁer the PFOPOSGd Buy-back. . ' . and PromoterGroup Logistics Limited equity share 25002024 | Market Sale | (75,000 | 8406940 | 2400 | 10 Cash

1.6.  The Buy-back Size does not include any expenses or transaction costs incurred or to be incurred for the Buy-back, capital 08-10-2024 Ridh

. . . SO . o , — ghts Issue 10,00,000 94,06,940 18.00 10 Cash
such as, brokerage, filing fees, advisory fees, intermediaries’ fees, public announcement publication expenses, 1 |Patel Holdings Limited Ramakant Kadam 26000 0.04 —
printing and dispatch expenses, applicable taxes such as securities transaction tax, goods and services tax, stamp Asgar Shakoor Patel 58.56,806 842 i - (163) 94,06,777 - - .
duty etc. and other incidental and related expenses (“Transaction Costs”). 5 TWall Street Securities and Mahesh Fogia 50000 007 07-11-2024 Market Sale (1,00,000) 93,06,777 22.05 10 Cash _

1.7.  The Equity Shares are listed on the BSE Limited (‘BSE’) and the National Stock Exchange of India Limited (‘NSE”) Investments India Limited *Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the
(hereinafter together referred to as the “Stock Exchanges’). 3 |Natasha-Nishga-Tanisha Family Ramakant Kadam 26000 0.04 Company. ' . .

1.8.  The Buy-back shall be undertaken on a proportionate basis from the Equity Shareholders/Beneficial Owners of the Beneficiaries Trust Asgar Shakoor Patel 58.56,806 8.42 Note: Details prior to March 2016 are not available.

Company as on the Record Date (as defined below) (except any shareholders/ beneficial owners who may be 4| Arhaan Numaire Family Ramakant Kadam 26000 0.02 Wall Street Securities and Investments India Limited

specifically prohibited under the applicable laws by Appropriate Authorities), excluding the Promoters and members Beneficiaries Trust A Shakoor Patel 5856 806 8I ) Date of Nature of No. of Cumulative |Transaction | Face | Consideration |’
of the Promoter Group, who hold Equity Shares as on Record Date (“Eligible Shareholders”) through the tender offer eneticiaries .rus : Sgar oha °9r ae — : : Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other
process prescribed under Regulation 4(iv)(a) of the SEBI Buy-back Regulations and subject to applicable laws, shall (iii)  Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company in the Company as on the Share (%) ) | than cash etc.)
be implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the same through the Stock Board Meeting Date and on the date of this Public Ar.moun.cement: Wall Street Securities and Investments India Limited (PAN based holding)

Exchange Mechanism as specified in the SEBI Circulars. In this regard, the Company will request the Stock Exchanges S. |Name of the Designation _N°- of % of Balance as on

to provide the acquisition window for facilitating tendering of Equity Shares under the Buy-back and for the purposes No.[Shareholder Equity Shares |  Share- March 2016 . i 179.704 ] 10 Cash

of this Buy-back, BSE Limited will be the designated stock exchange (‘Designated Stock Exchange”). _ held holding 55.03.202 Richts | 3 80,65 5,65,559 7900 0 Cash

1.9.  In terms of the Buyback Regulations, under tender offer route, the members of the Promoter and Promoter Group and 1_[Mahesh Fogla Whole Time Director & CFO 50,000 0.07 — s Ssue = = ' &
persons in control of the Company have the option to participate in the Buyback. In this regard, members of the Promoter 2 |Ramakant K Kadam Non — Executive & Non — Independent Director 26,000 0.04 07-12-2021 Rights ssue 7,18,891 12,84,450 10.00 10 Cash
and Promoter Group and persons in control of the Company, vide their letters dated June 23, 2026, have expressed 3 |Farukh S Wadia Non — Executive & Non — Independent Director 105 Negligible : - 10 12,84,460 - 10 Cash
their intention to participate in the Buyback and tender up to 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five 4 |Avinash Paul Raj Company Secretary & Compliance Officer 136 Negligible 15-03-2022 Market Sale (6,068) 12,78,392 14.98 10 Cash
Thousand Three hundred and Ten) Equity Shares or such lower number of Equity Shares as permitted under applicable (iv) There are no outstanding Employee Stock Options (“Options”) held by the directors and key managerial personnel 16-03-2022 Market Sale (4,880) 12,73,512 15.14 10 Cash
laws. of the Company as on the date of this Public Announcement. 17-03-2022 Market Sale (13,011) 12,60,501 15.24 10 Cash

1.10.  The Buy-back from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign 7.2.  Except as mentioned below, no Equity Shares of the Company were either purchased or sold (either through the stock 22-03-2022 Market Sale (1) 12,60,500 1500 | 10 Cash
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/ exchanges or off market transaction) by the Promoters & members of the Promoter Group and Person in Control of the 23032022 | Market Sale |  (15,675) 12 44 825 1420 F=re =
foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required from the Company, Directors of the Promoter Group Company and Directors and Key Managerial Personnel of the Company, 24-03-2022 Market Sale (9 3 40) 1 2’35' 485 12 04 10 Cash
concerned authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange during a period of 6 (six) months preceding the date of the Board Meeting at which the Buy-back was proposed and ; — :

Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals shall be required to from the date of the Board Meeting till the date of this Public Announcement: 25-03-2022 Market Sale (14,107) 12,21,378 17.19 10 Cash
be taken by such non-resident shareholders. S. [Name of Aggregate Nature of |[Maximum| Dateof | Minimum Date of 29-03-2022 Market Sale (20,834) 12,00,544 13.21 10 Cash

1.11. The Buyback will not result in any benefit to the members of the Promoter and Promoter Group, persons in control of No.|Shareholder No. of Equity | Transaction |Price ()| Maximum | Price )| Minimum f 2 984 12,01,528 2 10 Cash
the Company or any directors of the Company except to the extent of the cash consideration received by them from Shares Price Price 12-06-2023  |Market Purchase| 4,10,000 7,91,528 16.16 10 Cash
the Company pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the purchased 30-08-2023  Market Purchase 4,10,000 3,81,528 17 .20 10 Cash
Company, and the change in their shareholding as per the response received in the Buyback, as a result of the or sold '08-10-2024 Rights Issue 44 450 425978 18 10 Cash
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback. 1 |Asgar Shakoor Patel 1,67,500 |Market Purchase | 14.25 June 8, 2026 9.45 March 16, 2026 Note: Details prior to March 2016 are not ’available. —

The Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified 2 |Mahesh Fogla 50,000 Market Purchase | 10.59 March 9, 2026 |  8.04 March 30, 2026 Wall Street Derivatives and Financial Services India Private Limited

in Regulation 38 of the Listing Regulations. Any change in voting rights of the Promoter and Promoter Group of the 3 |Ramakant Kadam 206 Market Purchase 9.08 March 06. 2026! _ 8.04 March 30. 2026 - - - -

Company pursuant to completion of Buyback will not result in any change in control over the Company. - — . . Date of Nature of No. of Cumulative | Transaction | Face | Consideration

4 |Natasha Rajesh Pillai 70 Market Sale 9.65 | March 23, 2026f 8.90 March 23, 2026 ; ; ; ; ;
112.  Participation in the Buv-back bv Eligible Shareholders mav triaqer capital qains taxation in India and in their count Transaction | Transaction [Equity Shares | Equity shares| Price per | Value (Cash, other

arucipatio € buy-back by Eligible shareholders may rigger capital gains taxation in india and in tneir country 8. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF Share %) | ) | than cash etc.)

of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUY-BACK — : - : — Il L -

Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However, 81 | : , Wall Street Derivatives and Financial Services India Private Limited (PAN based holding)

- N . . . . n terms of the Buyback Regulations, under the Tender Offer route, the Promoters and Promoter Group have the option

In view of the parhculgnzed nature of tgx consequences, EIlglbIeISharehoId.efs are a_dwsed to consult their own legal, of participating in the Buyback. In this regard, the Promoter and Promoter Group entities and persons in control of the palance as on

financial andl tax aqwsors for the app!mablg tax implications pnor to participating in the Buy-ba.ck._ i Company have expressed their intention to participate in the Buyback vide their letters dated June 23, 2026 and may March 2022 - - 23120 - 30 Cash

1.13. A copy of this Public Announcement is available on the website of the Company at www.patel-india.com, website tender up to an aggregate maximum number 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five Thousand Three 08-09-2022 | Market Sale (3,500) 4,19,630 6.23 10 Cash
of the Manager to the Buy-back at www.saffronadvisor.com, and is expected to be available on the website of the hundred and Ten) Equity Shares or such lower number of Equity Shares in accordance with the provisions of the 08-10-2024 Rights Issue 48,888 4,68,518 18.00 10 Cash
SEBI at www.sebi.gov.in and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com. Buyback Regulations. Please see below the maximum number of Equity Shares to be tendered by each of the Note: Details prior to March 2022 are not available.

2. NECESSITY FOR THE BUY-BACK Promoter and Promoter Group as well as persons in control of the Company: Natasha Nishga Tanisha Family Beneficiaries Trust
The Buy-back is being undertaken by the Company for returing surplus funds to the members in an expedient, Maximum number of Equity Shares intended to be offered by each Promoter / Promoter Group entity: Date of Nature of No. of Cumulative |Transaction | Face | Consideration
effective and efficient manner, after taking into account the strategic and operational cash requirements of the Company S. | Name of the Promoter and Promoter Group entity Maximum No. of Equity Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other
in the medium term. The Buy-back will help the Company to achieve, interalia, the following objectives: No. Shares intended to be offered Share (%) ®) than cash etc.)

(i) The Buy-back will help the Company to return surplus cash to its shareholders holding Equity Shares, thereby, 1| Asgar Shakoor Patel | 58,56,806 Natasha Nishc']a Tanisha Family Beneficiaries Trust (PAN based holding)
enhancing the overall return to shareholders; 2| Asgar Shakoor Patel Trust i' 39,21,185 01-06-2023 _ |Market Purchase] _6,30,000 6,30,000 13.38 10 Cash

(ii) The Buy-back, which is being implemented through the tender offer route as prescribed under (}he SEBI Buy-back 3 | Natasha Rajesh Pillai [ 17,07,988 08-06-2023 _ Market Purchase 150,000 780,000 15.95 10 Cash
Regylatlons, would involve aIIocatlon.of numper pf Equity Shares as per their entitlement or 15% of the numper of 4 | Patel Holdings Limited I 9306777 30-08-2023 _ IMarket Purchase|  4.10,000 11.90.000 1720 10 Cash
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes 5 | Wall Street Securities and Investments India Limited 425978 59082024 Markel Purch 1 190,001 AT 0 Cash
that this reservation for small shareholders would benefit a large number of public shareholders, who would get 6 Wall Streel Derivali 4 Fnancial Services India Private Limited 4,68’518 e jVarket T urchase kil : ‘ as
classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buy-back Regulations; all otreet Lerlvallves and Financial services ndia Frivate Limite — 30-08-2024  Market Purchase|  1,09,999 13,00,000 26.07 10 Cash

(ii)  The Buy-back may help in improving its retur on equity, by reduction in the equity base, thereby leading to long term /_|| Natasha Nishga Tanisha Family Beneficiaries Trust | 1585437 03-09-2024 _|Market Purchase| 1,20,000 1420000 | 2400 | 10 Cash
increase in shareholders’ value; and 8 | Arhaan Numaire Family Beneficiaries Trust . I 18,82,621 08-10-2024 | Rights Issue | 1,65437 15,85,437 18.00 10 Cash

(v)  The Buy-back gives an option to the shareholders holding Equity Shares of the Company, who can choose to 8.2. The details of the date and price of acquisition/sale of the Equity Shares by the members of the Promoter and Promoter Arhaan Numaire Family Beneficiaries Trust
participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may choose not to Group and persons in control of the Company who intend to participate in the Buyback are set out below: Date of Nature of No_ of Cumuiative TTransaction T Face T Consideration]
participate and enjoy a resultant increase in their percentage shareholding, post the Buy-back offer, without additional Asgar Shakoor Patel _ _ Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other
investment. Date of Nature of No. of Cumulative |Transaction| Face | Consideration Share () ®) than cash etc.)
Accordingly, the above proposed objectives could be achieved by returning part of the surplus cash back to shareholders Transaction | Transaction |Equity Shares | Equity shares| Price per | Value | (Cash, other Arhaan Numaire Family Beneficiaries Trust (PAN based holding)
through the Buy-back process and lead to reduction of outstanding Shares. Further, the Buy-back will not in any " Shakoor Patel (PAN based holding] Share %) R) than cash etc.) 29-05-2023  [Inter se Transfer]  6.30,000 6.30,000 1340 10 Cash
manner impair the ability of the Company to pursue growth opportunities or meet its cash requirements for business sgar shakoor Fate ased holding
Operations‘_’ y pany o pArste growih opp d TR .- 05-06-2023 _|[Inter se Transfer |  5,60,000 11,90,000 1489 | 10 gash

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID UP March 2016 : : 10,65,879 : 10 Cash S ST e T R L PR Y
EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD 16-03-2021 | Market Sale | (2,00,000) 865879 | NA 10 Cash pE=10:2024 = | =Righis-Issue=J =152 621 14,62,621 1600 10 Cash
BE FINANCED 26-03-2021 | Rights Issue | 24,88,631 3354510 |  10.00 10 Cash 14-02-2025 _ [Market Purchase|  4,20,000 18,82,621 17.25 10 Cash

3.1.  The maximum amount required under the Buy-back will not exceed ¥10,80,00,000/- (Rupees Ten Crore Eighty Lakhs 31-03-2021 | Market Sale (50,000) 33,04,510 NA 10 Cash 8.3.  The Buy-back will not result in any benefit to the Promoter and Promoter Group or any Directors of the Company except
only) (“Buy-back Size”), excluding Transaction Costs. The maximum amount mentioned aforesaid is 8.434% and 3 | - (2,00,000)* 31,04.510 - 10 - Fo the extent of tlhe cqsh conglderat|on recelved by them from the Company pursuant to the|r rgspectwe pe}rt|0|pat|on
8.435% of the aggregate of the total paid-up capital and free reserves as per the latest audited standalone and 28-05-2021 | Market Sale (2,00,000) 29.04.510 2438 10 Cash in the Buy-back in thelr capacity as equity shareholders of the Cpmpany, and the change in the|r ghareholdmg as per
consolidated financial statements of the Company, respectively, for the financial year ended March 31, 2026, which 31-052021 | Market Sale (4,00,000) 54 04510 43 1 10 Cash the response received in the Buy-back, as a result of the extinguishment of Equity Shares which will lead to reduction
is within the prescribed limit of 10%. i bl in the equity share capital of the Company post Buy-back.

_ , , , 17-06-2021 Market Sale (1,65,024) 22,39,486 25.95 10 Cash

3.2.  The Buy-back is 10% or less of aggregate of the total paid up equity share capital and free reserves of the Company 18062071 Varket Sale (34.976) 55 04 510 55 0% 10 Cash 9. NO DEFAULTS . _ o o
based on both audited standalone and consolidated financial statements of the Company for the financial year ended X TEVET r—— = 8’0 il 72,8 4’ =10 500 5 Sacr The Company confirms that it has not accepted any deposits either before or after applicability of the Act. Further, the
March 31, 2026, permitted through the board approval route as per the provisions of the Companies Act and Buy-back gnts Issue 00 0%, : | as Company confirms that there are no defaults subsisting in the redemption of debentures or interest payment thereon
Regulations. X - 559,718 67,24,792 - | 10 Cash or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or

3.3.  The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company 14-08-2023 ! Market Sale (8,00,000) 59,24,792 18.49 10 Cash interest payable thereon to any financial institution or banking companies.
and/ or such other sources as may be permitted by law. Funds borrowed from banks and financial institutions, if any, 14-08-2023 | Market Sale (4,00,000) 55,24,792 18.98 10 Cash 10.  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-BACK REGULATIONS
will not be used for the Buyback, 15-12-2023 | Market Sale (3,00,000) 52,24,792 2415 10 Cash AND THE COMPANIES ACT

34.  The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal 08-10-2024 | Rights Issue 5,64,514 57,89,306 18.00 10 Cash i. all the equity shares of the Company are fully paid-up;
to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account 31-12-2024 | Market Sale (1,00,000) 56,89,306 21.51 10 Cash i. the Company shall not issue and allot any Equity Shares or other specified securities including by way of bonus issue
and the details of such transfer shall be disclosed in its subsequent audited financial statements. 31-12-2025 |Market Purchase 30,000 57,19,306 1412 10 Cash t!II the expiry of thg Buy-back period i.e. frqm th{e date of Board meeting approving the Buy-back of its equity shares

35.  The funds borrowed, if any, from banks and financial institutions will not be used for the purpose of the Buy-back. 20-02-2026  |Market Purchase| 20,000 57,39,306 11.00 10 Cash fil the date on which the payment of consideration to shareholders who have acoapted the Buy-back dffer is made

4. MAXIMUM BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE 12032026 | Market Purchase| 5,000 57 44,306 10.00 10 Cash i accordance with the Act and the SEBI Buy-back Regulations ("Buy-back Perlod’); - ,

. . . . - iii. the Company, as per the provisions of Section 68(8) of the Act, shall not make any further issue of the same kind of

41.  The Equity Shares of the Company are proposed to be bought back at a price of I18/- (Rupees Eighteen only) 16-03-2026  |Market Purchase 4,500 57,48,806 9.5 10 Cash Equity Shares or other securities including allotment of new equity shares under Section 62(1)(a) or other specified
(‘Buy-back Price") per Equity Share. 02-06-2026 | Market Purchase| 66,000 98,14,806 13.59 10 Cash securities within a period of 6 (six) months after the completion of the Buy-back except by way of bonus shares or

4.2.  The Buy-back Price has been arrived at after considering various factors including, but not limited to trends in the 08-06-2026  |Market Purchase 22,000 58,36,806 11.61 10 Cash Equity Shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option
volume weighted average markgt prices of thq Equity Shares traded on the Stock Exchanges where the Equity Shares 11-06-2026 | Market Purchase 20.000 58.56,806 | 1277 10 Cash schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;
2;err::rs1tgegratl?i§ Cilr%splggt rgﬁ”;i:(frngﬁa?\?izlepi?:%i?:r:ﬁ dotnhteh;oits?g:(e E;C;aac?g;sé?ﬁblfkwgr?rt]hzf égfnicr:]%r:%ir:yiizﬂﬁi *Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the iv. unlgss otherwise as may be speciﬁqally permitted under any relax'ation circular ?ssued by SEBI, as per Regulation
Share ’ Company. 24(|)(f) of the SEBI Buy-bagk Regulahons, the Co.mpany shall not raise further gap|tal for a period of one year from the

' NA : Not Available expiry of the Buy-back Period i.e. the date on which the payment of consideration to shareholders who have accepted

43.  Inline with the recent market practice in relation to the Buy-backs, the Buy-back Price represents: the Buy-back offer is made except in discharge of subsisting obligations;

Premium of 35.23% and 41.90% over the volume weighted average market price of the Equity Shares on BSE and

Note: Details prior to March 2016 are not available.

Asgar Shakoor Patel Trust
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12.

To,

the Company shall not Buy-back its Equity Shares or other specified securities from any person through negotiated
deal whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buy-back;

the aggregate amount of the Buy-back i.e. up to 310,80,00,000/- (Rupees Ten Crore Eighty Lakhs only) does not
exceed 10% of the aggregate of the total paid up equity share capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements, of the Company, for the financial year ended March
31, 2026, whichever is lower;

the number of Equity Shares proposed to be purchased under the Buy-back i.e. 60,00,000 (Sixty Lakhs) fully Equity
Shares does not exceed 25% of the total number of Equity Shares of the existing total paid-up Equity Share Capital
of the Company;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Act (“Scheme”)
involving the Company, and no public announcement of the Buy-back shall be made during pendency of any such
Scheme;

the Company shall not make any further offer of Buy-back within a period of one year reckoned from the expiry of the
Buy-back Period i.e. date on which the payment of consideration to shareholders who have accepted the Buy-back
Offer is made;

the Company shall not withdraw the Buy-back offer after the public announcement of the Buy Back Offer is made;
the Company shall comply with the statutory and regulatory timelines in respect of the Buy-back in such manner as
prescribed under the Act and/or the SEBI Buy-back Regulations and any other applicable laws;

the Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature, from banks
or financial institutions for the purpose of buying back its Equity Shares tendered in the Buy-back;

the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company including
its own subsidiary companies, or through any investment company or group of investment companies;

the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buy-back
in accordance with the SEBI Buy-back Regulations;

the company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Act;

the Company will ensure consequent reduction of its share capital post Buy-back and the Equity Shares bought back
by the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buy-back
Regulations and the Act within the specified timelines;

there are no defaults (either in past or subsisting) in the repayment of deposits, interest payment thereon, redemption
of debentures or payment of interest thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any shareholder or financial institution or
banking company, as the case may be;

the Company will not Buy-back Equity Shares which are locked-in or non-transferable until the pendency of such lock-
in or until the time the Equity Shares become transferable, as applicable;

the consideration for the Buy-back shall be paid by the Company only in cash;

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buy-back shall be less than
or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone and consolidated financial
statements of the Company as per the latest audited standalone and consolidated financial statements for the financial
year ended March 31, 2026 respectively, whichever is lower as prescribed under the Act and the SEBI Buy-back
Regulations;

the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buy-back to the
capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
standalone and consolidated financial statements;

the Buy-back shall not result in delisting of the Equity Shares or other specified securities from BSE Limited and
National Stock Exchange of India Limited (“Stock Exchanges”);

the Buy-back would be subject to the condition of maintaining minimum public shareholding requirements as specified
in Regulation 38 of the SEBI Listing Regulations and under the Securities Contracts (Regulation) Rules, 1957, as
amended;

as per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the promoters and members of promoter group, and their
associates shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board meeting approving Buy-back till the closing of the Buy-back Offer;
No promoter or promoter group shareholder or person(s) in control will breach the limits prescribed under Regulation
3 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
requiring a trigger of the open offer;

the Buy-back will not be in contravention of Regulation 4(vii) of SEBI Buy-back Regulations, i.e. the Company has
not made the offer of Buy-back within a period of one year reckoned from the date of expiry of Buy-back period of the
preceding offer of Buy-back; and

As on the date this Public Announcement, the Company has outstanding credit facilities with its lenders. In accordance
with Regulation 5(i)(c) and Clause (xii) of Schedule | of the SEBI (Buy-back of Securities) Regulations, 2018, as
amended, the Company shall not undertake the Buyback if the Buyback results in a breach of any covenant with its
lenders, unless prior consent of such lenders has been obtained. The Company confirms that the Buyback does not
result in any breach of the covenants contained in the financing documents and, wherever required, the necessary
prior consent(s) of the relevant lender(s) have been obtained.

The letter of offer with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working days from
the Record Date.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required under clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buy-back Regulations,
the Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed
an opinion that:

immediately following the date of Board Meeting, i.e., June 23, 2026 (“Board Resolution”) approving the Buy-back,
there will be no grounds on which the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following date of the Board Resolution, having regard
to Board's intentions with respect to the management of the Company’s business during that year and to the amount
and character of the financial resources which will, in the Board’s view, be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within
a period of 1 (one) year from the date of the Board Resolution; and

in forming the aforementioned opinion, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company was being wound up under the provisions of the Companies Act or Insolvency
and Bankruptcy Code, 2016 (to the extent notified).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated June 23, 2026, received from Hitesh Shah and Associates, the Statutory Auditor of the
Company (“Auditor’s Report”) addressed to the Board of Directors of the Company is reproduced below:
Quote

INDEPENDENT AUDITOR’S REPORT ON THE PROPOSED BUY BACK OF EQUITY SHARES PURSUANT TO
THE REQUIREMENTS OF SECTION 68 AND SECTION 70 OF THE COMPANIES ACT, 2013 AND CLAUSE (XI) OF
SCHEDULE | OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018 AS AMENDED

Board of Directors,

Patel Integrated Logistics Limited
Plot No. 48, Patel House Gazdar Bandh,
North Avenue Road, Santacruz (West),
Mumbai, India — 400 054.

Dear Sir/ Madam,

Re: Statutory Auditor’'s Report in respect of proposed buy-back of equity shares by Patel Integrated Logistics

Limited (“the Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India

(Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Requlations”)

1.
2.

4.

5.

6.

7.

o

©

10.
1.

This Report is issued in accordance with the terms of our engagement letter dated June 18, 2026.

The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the Company at
its meeting held on June 23, 2026, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act’) and the Buyback Regulations.

We have been requested by the Management of the Company to provide a report on the accompanying “Statement
of Permissible Capital Payment based on annual audited standalone and consolidated financial statements for the
year ended and as at March 31, 2026” (‘Annexure A’) (hereinafter referred to as the “Statement’). This Statement
has been prepared by the Management, which we have stamped for the purposes of identification only.

Management’s Responsibility

The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and the proviso to
Regulation 5(i)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance

of internal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

As the Buyback Regulations and the Act do not define the term “insolvent”, the Company has applied the guidance
provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the assessment
of the Company’s ability to continue as a going concern for a period of one year from June 23, 2026. The Board of
Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion
as specified in (x) of Schedule | to the SEBI Buyback Regulations and that the Company will not, having regard to
its state of affairs, be rendered insolvent within a period of one year from June 23, 2026 (date of passing of the Board
Meeting resolution).

Auditor’s Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance
that:

we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated
financial statements for the year ended and as at March 31, 2026 which were approved by the Board of Directors of
the Company at their meeting held on June 23, 2026;

the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the
annual audited standalone and consolidated financial statements for the year ended and as at March 31, 2026 in
accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback
Regulations; and

the Board of Directors of the Company, in their meeting held on June 23, 2026 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent (as defined in management responsibility above) within a period
of one year from the aforesaid date with regard to the proposed buyback is approved at Board meeting.

The annual standalone and consolidated financial statements referred to in paragraph 6 above, have been audited by
us, on which we have issued an unmodified audit opinion in our reports each dated June 23, 2026. We conducted our
audit of the annual standalone and consolidated financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India.

Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Our audit was not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the
“Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so far
as applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accou

ntants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal or
proprietary nature in the aforesaid Buyback.

Opinion
Based on inquiries conducted and our examination as above, we report that:

We have inquired into the state of affairs of the Company in relation to its annual audited standalone and consolidated
financial statements for the year ended and as at March 31, 2026, which have been approved by the Board of Directors
of the Company in their meeting held on June 23, 2026.

The amount of permissible capital payment towards the proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view has been properly determined in accordance with the proviso
to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations.

The Board of Directors of the Company, at their meeting held on June 23, 2026 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company having regard
to its state of affairs, will not be rendered insolvent (as defined in management responsibility above) within a period
of one year from the date of passing the Board Resolution dated June 23, 2026.

Restriction on use
This report has been issued at the request of the Company solely for use of the Company

in connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above; and
to enable the Board of Directors of the Company to include in the Letter of offer and other documents pertaining to
buyback to be filed with

the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, and any other regulatory
authority as per applicable law; and]

the Central Depository Services (India) Limited, National Securities Depository Limited and

to share with the Manager to Buyback offer in connection with the proposed buyback of equity shares of the Company
for onward submission to relevant authorities in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the Buyback Regulations, and may not be suitable for any other purpose.

This report should not be used for any other purpose without our prior written consent. Accordingly, we do not accept or assume

any liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

For Hitesh Shah & Associates

Chartered Accountants

Firm Registration No.: 103716W

CA Hitesh Shah

Partner

Membership No: 040999
UDIN: 260409990VXCYX4468

Place: Mumbai
Date: June 23, 2026

Annexure A
(T in Lakhs)

Computation of amount of permissible capital payment towards buy-back of equity shares in compliance with
Section 68(2)(B) of the Companies Act, 2013 (“the Act”) and read with proviso to Regulation 5(i)(b) of Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on annual audited
standalone and consolidated financial statements as at March 31, 2026.

Particulars i Standalone | Consolidated |
Paid-up Capital as at March 31, 2026, 69585746 equity shares of face value |
Rs.10 each fully paid up) A 6958.57 | 6958.57
Free Reserves as at March 31, 2026* |
Securities Premium Reserve 4080.92 | 4080.92
General Reserve 267.78 | 267.77
Profit and Loss Account 1497 40 | 1496.41
Total Free Reserves B 5846.10 | 5845.09
Total Paid-up Capital and Free Reserves as at March 31, 2026 C=A+B 12804.67 l 12803.67

I
Maximum amount permissible for buy-back under Section 68(2)(b) of the Act and | I ' il
proviso to Regulation 5(i)(b) of the Buy-back Regulations, i.e. 10% of the total C*10% 1280.467 1280.367
paid up capital and free reserves
Maximum amount permissible for buyback lower of Standalone and Consolidated
amounts 1280.367

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided in Section

68 of the Companies Act, 2013 as Amended.

Note:

1) The amounts of paid up equity capital and free reserves as at March 31, 2026 have been extracted from the annual
audited standalone and consolidated financial statements of the Company as at March 31, 2026 which was approved
by the Board of Directors at the Board Meeting held on June 23, 2026.

2) As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term “insolvent”, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a
going concern for a period of one year from June 23, 2026. as well as for a period of one year immediately following
the date of passing of the Board Meeting resolution.

(X in Lakhs)

Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buyback Regulations

Particulars Standalone | Consolidated
Debt . ! 3
Borrowings 625.53 | 625.54
Total Debt A 625.53 625.54

I
Total Paid-up Capital and Free Reserves as at March 31, 2026 B 12804.67 | 12803.67

|

i
Debt / (Paid-up Capital + Free Reserves) Ratio (Pre-Buyback) 1 C=A/B_ 0.049:1 | 0.049:1

I I
Proposed Buyback D 1,080.00 | 1,080.00
Debt / (Paid-up Capital + Free Reserves) Ratio (Post Buyback) E=A/B-D) 0.053:1 0.053:1

For Hitesh Shah & Associates
Chartered Accountants
Firm Registration No.: 103716W

CA Hitesh Shah

Partner

Membership No: 040999
UDIN: 260409990VXCYX4468

Place: Mumbai
Date: June 23, 2026

Unquote
13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF BREACH OF ANY
COVENANT WITH SUCH LENDER(S)

The Company has outstanding credit facilities with its lenders. In accordance with Regulation 5(i)(c) and Clause (xii)
of Schedule | of the SEBI (Buy-back of Securities) Regulations, 2018, as amended, the Company shall not undertake
the Buyback if the Buyback results in a breach of any covenant with its lenders, unless prior consent of such lenders
has been obtained. The Company confirms that the Buyback does not result in any breach of the covenants contained
in the financing documents and, wherever required, the necessary prior consent(s) of the relevant lender(s) have been
obtained.

14, RECORD DATE AND SHAREHOLDER ENTITLEMENT

141, As required under the SEBI Buy-back Regulations, the Company has fixed June 30, 2026 as the Record Date
(‘Record Date”) for the purpose of determining the entitlement and the names of the Eligible Shareholders, who will
be eligible to participate in the Buy-back.

14.2.  The tendering period for the Buy-back offer will commence from July 6, 2026, i.e., not later than 4 (four) working days
from the Record Date and shall remain open for a period of 5 (Five) working days, i.e., until July 10, 2026.

14.3.  As per the Buy-back Regulations and such other circulars or notifications, as may be applicable, in due course,
Eligible Shareholders will receive the letter of offer in relation to the Buy-back (“Letter of Offer”) along with a tender
offer form indicating the entitiement of the Eligible Shareholder for participating in the Buy-back. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buy-back. All of the Equity Shareholders of the Company as on Record Date will be eligible to
participate in the Buy-back.

14.4. As required under the SEBI Buy-back Regulations, the dispatch of the Letter of Offer shall be through
electronic mode in accordance with the provisions of the Act, within 2 (two) working days from the
Record Date and if any Eligible Shareholder has not registered an email address with the Depositories,
or in the case of a request from any Eligible Shareholder to receive a copy of the Letter of Offer in physical
form, a physical copy shall be sent by speed post or registered post or courier to such shareholders
registered postal address as available with the Company.

14.5.  After dispatch of the Letter of Offer, the Company will publish an advertisement in all editions of an English national
daily and all editions of a Hindi national daily, and Mumbai edition of a regional language Marathi daily to inform the
Eligible Shareholders about the completion of dispatch of Letter of Offer. The dispatch advertisement will also include
the link for shareholders to check their entitiement under the Buy-back.

14.6.  The Equity Shares proposed to be bought back as a part of the Buy-back are divided in two categories:
(a) reserved category for Small Shareholders (“Reserved Category”); and
(b) general category for all other Eligible Shareholders (“General Category”)

14.7.  As defined in Regulation 2(i)(n) of the SEBI Buy-back Regulations, a “Small Shareholder” is a shareholder of the
Company who holds Equity Shares having market value, on the basis of closing price of such Equity Shares on the
Stock Exchanges on which the highest trading volume in respect of Equity Shares as on the Record Date was
recorded of not more than ¥2,00,000 (Rupees Two Lakh only).

14.8.  In accordance with the proviso to Regulation 6 of the SEBI Buy-back Regulations, 15% (fifteen percent) of the number
of Equity Shares which the Company proposes to Buy-back or number of Equity Shares entitled as per the shareholding
of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the small shareholders as
part of this Buy-back. The Company believes that this reservation for small shareholders would benefit a large number
of public shareholders, who would get classified as “Small Shareholder”. Given that the promoters and member
of the promoter group of the Company have expressed their intention to participate in the Buy-back, the Equity Shares
held by promoters and member of the promoter group shall not be considered for computing the entitiement ratio, in
accordance with the proviso to Regulation 4(iv)(a) of the SEBI Buy-back Regulations, and to that extent, the Eligible
Shareholders will have a higher Buy-back Entitlement Ratio.

14.9.  Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder
including small shareholders, to tender their Equity Shares in the Buy-back. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as on the
Record Date and the ratio of Buy-back applicable in the category to which such shareholder belongs (“Buy-back
Entitlement”). The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be
based on the total number of Equity Shares tendered. The Company shall accept all the Equity Shares validly tendered
in the Buy-back by Eligible Shareholders, on the basis of their Buy-back Entitlement as on the Record Date. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buy-back.

In accordance with Regulation 9(ix) of the SEBI Buy-back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the Small Shareholder
category, the Equity Shares held by such Eligible Shareholder with a common PAN shall be clubbed together for
determining the category (Small Shareholder or General Category) and their entitlement under the Buy-back. In case
of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of the PANs
of the joint shareholders is identical and where the PANs of all joint shareholders are not available, the Company will
check the sequence of the names of the joint shareholders and club together the Equity Shares held in such cases
where the name of joint shareholders are identical. In case of Eligible Shareholders holding physical Equity Shares,
where the sequence of PANs is identical and where the PANs of all joint shareholders are not available, the Registrar
to the Buy-back will check the sequence of the names of the joint holders and club together the Equity Shares held
in such cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio investors
etc. with common PAN will not be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes/ sub-accounts and have a different demat account nomenclature
based on information prepared by the Registrar and Transfer Agent as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body-broker” as per the beneficial position data as on Record Date with common PAN are not
proposed to be clubbed together for determining their entitlement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitiement
in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

The participation of Eligible Shareholders’ in the Buy-back is voluntary. Eligible Shareholders may choose to participate,
in part or in full, and receive cash in lieu of Equity Shares accepted under the Buy-back, or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, after the completion of the Buy-back,
without any additional investment. Eligible Shareholder may also accept a part of their entitlement. Eligible Shareholder
also have the option of tendering Additional Equity Shares (i.e. Equity Shares over and above their entitlement) and
participate in the shortfall created due to non-participation of some other shareholders, if any. The acceptance of any
Equity Shares tendered in excess of the Buy-back Entitlement by the Eligible Shareholders shall be in terms of
procedure outlined herein. In case any Eligible Shareholder or any person claiming to be an Eligible Shareholder
cannot participate in the Buy-back Offer for any reason, the Company, the Manager and the Registrar to the Buy-back
and their officers shall not be liable in any manner for such non-participation.

If the Buy-back entitiement for any shareholder is not a round number, then the fractional entitlement shall be ignored
for computation of entitlement to tender Equity Shares in the Buy-back.

The maximum tender under the Buy-back by an Eligible Shareholder cannot exceed the number of Equity Shares held
by the shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account
as on the Record Date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in SEBI Buy-back Regulations. The settiement of
the tenders under the Buy-back will be done using the Stock Exchange Mechanism notified by SEBI vide SEBI
Circulars. Eligible Shareholders will receive a Letter of Offer along with a tender/offer form indicating their respective
entitlement for participating in the Buy-back as on Record Date.

The Buy-back from shareholders who are persons resident outside India, including the foreign portfolio investors,
erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and to
the extent required from the concerned authorities including approvals from the Reserve Bank of India under Foreign
Exchange Management Act, 1999, as amended, and the rules and regulations framed there under, and such approvals
shall be required to be taken by such non-resident shareholders themselves.

Detailed instructions for participation in the Buy-back (tender of Equity Shares in the Buy-back) as well as the relevant
timetable will be included in the Letter of Offer which, along with the tender offer form will be sent in due course to
the Eligible Shareholders. However, if any Eligible Shareholder has not registered an email address with the Depositories
or on receipt of a request by Registrar to the Buy-back and Manager to the Buy-back to receive a copy of Letter of Offer
in physical format from such Eligible Shareholder (to whom Letter of Offer and tender form were emailed), a physical
form shall be sent by speed post, registered post or courier to such shareholder’s registered postal ballot address as
available with the Company.
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PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUY-BACK

The Buy-back is open to all Eligible Shareholders/beneficial owners of the Equity Shares of the Company, holding
Equity Shares either in physical form (“Physical Shares”) or in the dematerialized form (‘Demat Shares”) as on
the Record Date. Any person who does not hold Equity Shares of our Company as on the Record Date will not be
eligible to participate in the Buy-back and Equity Shares tendered by such person(s) shall be rejected.

The Buy-back shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”,
as prescribed under the SEBI Buy-back regulations to the extent permissible and shall be implemented using the
Stock Exchange Mechanism notified by SEBI vide SEBI Circulars and in accordance with the procedure prescribed
in the Companies Act and the SEBI Buy-back Regulations and as may be determined by the Board (including
Committee authorized to complete the formalities of the Buy-back) and on such terms and conditions as may be
permitted by law from time to time.

For implementation of the Buy-back, the Company has appointed Choice Equity Broking Private Limited as the
registered broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity Shares through
the Stock Exchange Mechanism for the Buy-back and through whom the purchases and settlements on account of
the Buy-back would be made by the Company. The contact details of the Company’s Broker are as follows:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India;
Contact Person: Mr. Jeetender Joshi (Senior Manager);

Tel. No: + 91 22-69835291;

E-mail: jeetender.joshi@choiceindia.com;

Website: www.choiceindia.com;

Investor Grievance Email ID: ig@choiceindia.com;

SEBI Registration No: INZ000160131

The Company shall request Stock exchanges to provide a separate acquisition window (“‘Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buy-back. BSE
Limited has been appointed as the ‘Designated Stock Exchange’ for the purpose of this Buy-back. The details of the
Acquisition Window will be specified by Stock Exchanges from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the
Eligible Shareholders through their respective stockbrokers (“Seller Member”) during normal trading hours of the
secondary market. The Seller Member may enter orders for Equity Shares held in dematerialised form as well as
physical form.

In the event the Seller Member of any Eligible Shareholder is not registered with Stock Exchanges as a trading
member/stock broker, then that Eligible Shareholder can approach any BSE/NSE registered stock broker and can
register himself by using web based Unique Client Code application (“UCC”) facility through the registered stock
broker (after submitting all details as may be required by such BSE registered stock broker in compliance with
applicable law). In case the Eligible Shareholders is unable to register himself using UCC facility through any other
registered stockbroker, then that Eligible Shareholder may approach the Company’s Broker i.e. Choice Equity Broking
Private Limited to place their bids subject to completion of *know your customer’ requirements as required by the
Company’s Broker.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they were holding
such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible Shareholders are required
to tender the applications separately from each demat account. In case of any changes in the demat account in which
the Equity Shares were held as on Record Date, such Eligible Shareholders should provide sufficient proof of the same
to the Registrar and such tendered Equity Shares may be accepted subject to appropriate verification and validation
by the Registrar to the Buy-back.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during
the tendering period of the Buy-back. Multiple bids made by a single Eligible Shareholder for selling Equity Shares
shall be clubbed and considered as “one bid” for the purposes of acceptance. Eligible Shareholders are requested
to consult their respective Seller Member regarding the same.

The cumulative quantity of Equity Shares tendered under the Buy-back shall be made available on the website of the
Stock Exchanges (www.nseindia.com; www.bseindia.com) throughout the tendering period and will be updated at
specific intervals during the tendering period.

The Company will not accept Equity Shares tendered for Buy-back which are under restraint order of the court or any
other competent authority for transfer/sale and/or title in respect of which is otherwise under dispute or where loss of
share certificates has been notified to the Company and the duplicate share certificates have not been issued either
due to such request being under process as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the SEBI Buy-back Regulations, the Company shall not Buy-back locked-in
Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares become
transferable. The Company shall also not accept the Equity Shares offered for Buy-back where the title to such Equity
Shares is under dispute or otherwise not clear.

Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialised form:

Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the Buy-back would have
to do so through their respective Seller Member by indicating to the concerned Seller Member, the details of Equity
Shares they intend to tender under the Buy-back.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buy-back using the Acquisition Window of Stock Exchanges.

The relevant details and the settlement number under which the lien will be marked on the Equity Shares tendered
for the Buy-back shall be informed in a separate circular that will be issued by the Stock Exchanges and/or the Clearing
Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholders for the Equity Shares
tendered in the Buy-back. The details of the shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the National Securities Depository Limited and Central Depository Services (India) Limited
(“Depositories”) to the Clearing Corporations. In case, the demat account of the Eligible Shareholders is held in one
depository and clearing member pool and clearing corporation account is held with other depository, the Equity Shares
tendered under the Buy-back shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (“IDT”) instruction shall be initiated by the Eligible Shareholder at
source depository to clearing member pool/ clearing corporation account at target depository. Source depository shall
block the Eligible Shareholder’s securities (i.€., transfers from free balance to blocked balance) and send IDT message
to target depository for confirming creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat
account shall be provided by the target depository to the Clearing Corporation.

For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of order/ bid by
custodian participant. The custodian participant shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period (“Buy-back Window Closing Date”). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order modification by the
concerned Seller Member shall revoke the custodian confirmation and the revised order shall be sent to the custodian
again for confirmation.

Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the stock
exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS will
contain details of order submitted like Bid ID number, application number, DP ID, Client ID, number of Equity Shares
tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have
been accepted.

It is clarified that in case of demat shares, submission of the tender form and TRS is not mandatory. After the receipt
of the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buy-back
shall be deemed to have been accepted for Eligible Shareholders holding Equity Shares in demat form.

Eligible shareholders who have tendered their demat shares in the Buy-back shall also provide all relevant documents,
which are necessary to ensure transferability of the demat shares in respect of the tender form to be sent. Such
documents may include (but not be limited to): (i) duly attested power of attorney, if any person other than the eligible
shareholder has signed the tender form; (i) duly attested/notarized copy of death certificate and succession certificate/
legal heirship certificate or probated will, in case any eligible shareholder is deceased, or court approved scheme of
merger/ amalgamation for a company; and (iii) in case of companies, the necessary certified corporate authorizations
(including board and/ or general meeting resolutions).

The Eligible Shareholders will have to ensure that they keep the depository participant (‘DP”) account active and
unblocked to receive credit in case of return of Equity Shares due to rejection or due to prorated Buy-back decided by
the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buy-back of shares by the Company. In the
event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them by the respective
Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue then such
securities will be transferred to the Seller Member’s depository pool account for onward transfer to the Eligible Shareholder.
On the date of the settlement, in case of Custodian Participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be retumed to the respective custodian depository pool account.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

Procedure to be followed by registered Equity Shareholders holding Equity Shares in the Physical
Form:

In accordance with SEBI Circular dated July 31, 2020 (Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders
holding shares in physical form are allowed to tender such shares in a Buy-back undertaken through tender offer route.
However, such tendering shall be as per the provisions of the SEBI Buy-back Regulations and terms of the Letter of
Offer.

Eligible Shareholders who are holding physical shares and intend to participate in the Buy-back will be required to
approach their respective Seller Member along with the complete set of documents for verification procedures to be
carried out before placement of the bid. Such documents will include the (a) the Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered
Shareholders in same order and as per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of PAN Card(s) of all
Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate authorization (including
board resolution/ specimen signature), notarized copy of death certificate and succession certificate or probated will,
if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the following documents:
valid Aadhaar card, voter identity card or passport.

Based on these documents, the concerned Seller Member shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form who wishes to tender Equity Shares in the Buy-back using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the Stock
Exchanges’ bidding system to the Eligible Shareholder. The TRS will contain the details of the order submitted like
folio number, certificate number, distinctive number, number of Equity Shares tendered, efc.

Any Seller Member/ Eligible Shareholder who places a bid for physical shares, is required to deliver the original share
certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by, speed post or courier or hand delivery to the Registrar to the Buy-back (at the address
mentioned at paragraph 17 below) on or before the Buy-back Window Closing Date. The envelope should be super
scribed as “PATEL INTEGRATED LOGISTICS LIMITED”. One copy of the TRS will be retained by the Registrar to
the Buy-back and it will provide acknowledgement of the same to the Seller Member/ Eligible Shareholders.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for Buy-back
by the Company shall be subject to verification as per the SEBI Buy-back Regulations and any further directions
issued in this regard. The Registrar to the Buy-back will verify such bids based on the documents submitted on a daily
basis and till such time the Designated Stock Exchange shall display such bids as ‘Unconfirmed Physical Bids’.
Once, Registrar to the Buy-back confirms the bids it will be treated as ‘Confirmed Bids’. The reasons for Registrar's
rejection will be available as download to the Seller Member.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time
so that they can participate in the Buy-back before Buy-back Window Closing Date.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

An unregistered shareholder holding physical shares may also tender their Equity Shares in the Buy-back by submitting
the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in their name, along with
the offer form, copy of their PAN Card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any. In the tendering process, the Shareholder’s Broker may also process the
orders received from the Eligible Shareholders.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the SEBI Buy-back Regulations:

The settlement of trades shall be carried out in a manner similar to settlement of trades in the secondary market and
as intimated by the Clearing Corporation from time to time, and in compliance with the SEBI Circulars.

The Company will pay the consideration to the Company Broker, who will transfer the consideration pertaining to the
Buy-back to the Clearing Corporation’s bank account(s) as per the prescribed schedule. The settlement of fund

obligation for demat shares shall be affected as per the SEBI Circulars and as prescribed by BSE and NSE and Clearing
Corporation from time to time. For demat shares accepted under the Buy-back, such beneficial owners will receive
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[See rule 9 (1)] PUBLIC NOTICE [See rule 9 (1)] PUBLIC NOTICE

[Under rule 9(1) of the Insolvency and Bankruptcy (Application to Adjudicating Authority for
Bankruptcy Process for Personal Guarantors to Corporate Debtors) Rules, 2019]

FOR THE ATTENTION OF THE CREDITORS OF
MR. SURAJ BHARAT KUMAR PAREEKH PERSONAL
GUARANTOR OF MACGUIRE CERAMICS LLP.
Notice is hereby given that the National Company Law Tribunal in case of bankrupt under section
60 of the Code has ordered the commencement of a bankruptcy process against Mr. Suraj Bharat

Kumar Parekh residing at B-1/37,2nd Floor, reserve bank employees snehdhara CHS, Dadabhai
crossroad No.34, Cts No.719 Vila Parle (W) Mumbai-400056

The creditors of Mr. Suraj Bharatkumar Parekh, are hereby called upon to submit their claims with
proof on or before July 2,2026 to the bankruptcy trustee at 2nd Floor, Bajaj Bhavan, Jamnalal
Bajaj Marg, Nariman Point, Mumbai - 400021

The last date for submission of claims of creditors shall be July 2,2026. The creditors may submit
their claims through electronic means, or by hand or registered post or speed post or courier.
Additional details of the bankruptcy trustee:

| Anil Kashi Drolia
2nd Floor, Bajaj Bhavan, Jamnalal Bajaj Marg, Nariman Point,
Mumbai-400021

: anildrolia.ip@gmail.com

| 9372656544
IBBI/IPA-001/IP/P-02327/2020-2021/13482

Note: Submission of false or misleading claims with proof shall attract penalties or imprisonment

in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 and any other
applicable laws.

[Under rule 9(1) of the Insolvency and Bankruptcy (Application to Adjudicating Authority for
Bankruptcy Process for Personal Guarantors to Corporate Debtors) Rules, 2019]

FOR THE ATTENTION OF THE CREDITORS OF
MRS. VRUNDA SURAJ PAREEKH PERSONAL GUARANTOR
OF MACGUIRE CERAMICS LLP.
Notice is hereby given that the National Company Law Tribunal in case of bankrupt under section
60 of the Code has ordered the commencement of a bankruptcy process against Mrs. Vrunda

Suraj Pareekh residing at B-1/37,2nd floor, reserve bank employees snehdhara CHS, Dadabhai
crossroad no34, cts No. 719 Vile Parle(W) Mumbai-400056.

The creditors of Mrs. Vrunda Suraj Parekh, are hereby called upon to submit their claims with
proof on or before July 2,2026 to the bankruptcy trustee at 2nd Floor, Bajaj Bhavan, Jamnalal
Bajaj Marg, Nariman Point, Mumbai - 400021

The last date for submission of claims of creditors shall be July 2,2026. The creditors may submit
their claims through electronic means, or by hand or registered post or speed post or courier.

Additional details of the bankruptcy trustee:

| Anil Kashi Drolia
2nd Floor, Bajaj Bhavan, Jamnalal Bajaj Marg, Nariman Point,
| Mumbai-400021
| anildrolia.ip@gmail.com
9372656544
| IBBI/IPA-001/IP/P-02327/2020-2021/13482
Note: Submission of false or misleading claims with proof shall attract penalties or imprisonment

in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 and any other
applicable laws.

Indiabulls

INDIABULLS LIMITED
vty Yaan Lugiad Infegrated Sehicas Limitad)
(CIN: LE4200HR2007PLCOT 73a8)
Registered Office: Sth Floos, Piat No. 108, 1T Park, Udvog Vinar, Phase 1, Gurgaan - 122016, Haryana
Website: www.indiabulls.com, E-mail: supporiiindiabulls.com, Tel: 0124-6E85300
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This corrigendumiaddendumferraium ("Corrigendum”) (5 being Baved. in connection with nofice dated June 10
2028 issusd by Indiabulls Limited (forrnedy Yaar Oigidal infegrafed Soendeos Limded) (he "Company”) lor
convening the Extracrdinary General Meeting {"EGM") of the members of the Company on Thursday, July 2, 2026
at 11:30 &M through video comferencing (V5 5 other acdio-wsual means (OAVM) CEGM Molice™), bo consider the
preferantiat issue of convertible warrants to Promater Group Entities of the Company and Non-Promater Group
Erdifies. to further update and provide cerlain informaticavclarification 1o the sharsholdess of fhe Company. in
additian to the one mentionad in the EGM Natice, Capitalized terms used but not defined heraln have the meanings
ascribed 1o such ferms under the said EGM MNotice.

Name
Address

Name
Address

Registered email address
Phone No
Registration Number

Registered email address
Phone No
Registration Number

1. With reference to Pre-lssue shareholding of the Company as mentioned at Clause Vil of Explanatory
Statement at page no, 14 of EGM Notice, detalled calculation be read as under;

Particulars o of fully paid-ap-oquily. shires Date: June 25,2026 Date: June 25,2026
Faid-up share capital as on March 31, 2028 appearing in the 23X 43,82138 Place: Mumbai Place: Mumbai
rixGards of NSE and BSE
Mo, of fully paid-up eguity:sharas allotied on June 8, 2026, upon 51.61 4654
sxercise ﬂ!rr ??amnh::zﬁe Etgnk Opticng (ESOPs), which are “:,_.,PHF _ THIS I5 A PUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES ONLY AND 15 KOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
ihs- process of isting and krading. @ : ;f ¥ - @ CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
= i . N INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDiA.
Total Pre- Issua shareholding as mentioned in the EGM Notice 23295436802 My = ; ‘&. - o B
I. -1 -. - 1. ! ]
2. With reference to 2,18,29.500 outstanding Employee Stock Options (ES0Ps) as on June 10, 2026, .H-'F' HANWEL ?;
appearing at page no. 2, 12 and 16 of the EGM Notice, detailed calculation be read as under; |"'=_"'- o — 1 |'1. -
[ ~d= =
Particulars Mo. of outstanding Employes Stock Options % f;"‘-.:ﬂ PLW
i et T - - : e
Outstanding ESOPs a2 on March 31, 2026 2.50,00,064 ok W Fas > e, e L -
appearing in e reconds of MsE and BSE - 2z
M. of fully paid-up adquity shares allolied on 57,61 464
Jume B, 2026, upon exerciss of Employes Stock Options
{ESOPs), which are under the procass of ksiing
and trading
Balance cutstanding ESOP= as on June 10, 2026 2 46 28 200 £ - .
B v 18,29, Corporate Identification Number: Ud46101GJ2024PLC148851

Dur Company was originglly formed a3 a partnership firm under the name W's Super Vegeiable Seads’ ("Partnership Firm”™) purstant to a deed of parinership dated January
01, 2018 under the Indian Partnership Act, 1932 (*Partnership Act”). Subsequently, Frash Certificate of Registration dated August 30, 2022 bearing number GUJRJ 111794
was issued by Reqestrar of Firms. The parinership firm was therearter converted from 'MW/s Super Vegetable Seads’ into Public Limited Company under Section 366 Part | of

3. “Objects of the [ssue” mentioned at Clause | of Explanatary Statement lo the sald EGM Motice be
substituted and read as undar!

ol Objocts r Estimated Amointe | Estimated timeline Chapter XX of the Companies Acl 2013, as ‘Dhanwel Hybrid Seeds Limited”, pursuant 10 a certificate of incosporation dated February 20, 2024 (ssued by the Registrar of

No. | for utilization* Companies, Central Registration Centre, The Corporate ldentification Number of our Company is L4610 GI2024PLE148851. For details partaining to the changes of name of

1. | Funding growth plans Roal Eslits T o p— our company and change In the registered office, please refer to the chapter tited “History and Other Certain Corporate Matters” bepinning on 155 of the Red Herring
af the sub=skdiares) Business MR 400,00,00,000 ol issue proceeds Prospacius

NBFC Business | Registered Otlice: Survey No. 28971, Opp. Saffron School, Rajkot- Kalawad Highway, At-Jashapar, Kalavad-361160, Jamnagar, Gujarat, India;
Tel. No.: +97 777E88997E; Email; info@dhanwelserds.com; Website: www.dhanwelseeds.com;

Contact Person: Ms. Parul Agarwal, Gompany Secretary & Compliance Officer
CORRIGENDUM

Withim 18 months of recaip
of Issue proceeds

2. | Working capital
requirements of the
Company

IME 400,00,00,000

3. i Working capial Feal Estate Within 18 months of recelpl

:q-ﬁm;h ]cﬂha Business of issug proceads POSTPONEMENT OF THE INITIAL PUBLIC OFFERING OF EQUITY SHARES OF DHANWEL HYBRID SEEDS LIMITED
SUDEDAN 185 NBFC Buginess
G B INR 150,000,000 PROMOTERS OF OUR COMPANY
Stock Broking MR. KISHANKUMAR GORDHANBHAI MEGHANI, MR. VIMAL MANSUKHBHAI VEKARIYA,

Business

e

u"l."l1hn .1-E|-n1|:|r-ll':5. |:+-1 -rEIi.'.I'.I-I:I:Il

MR. SUDHIR MOHANBHAI PIPALIYA AND MR. NIKUL MANSUKHBHAI VEKARIYA

4. | Generat Corporate

INR 50,07,00,000

B el oot :1'?”“ :mm‘“' DETAILS OF ISSUE TO THE PUBLIC
whan 18 montins of receipt
Total Issue Proceeds INR 1000,07,00.000 | .. o procesds. TYPE FRESH ISSUE SIZE OFFER FOR SALE TOTAL ISSUE SIZE
Fresh Issue Up to 27,00,000* Equity Shares al the lssue M.A. Up 10 27,00,000* Equity Shares at the lssue

* Assuwming Tl subscaniion and conversion of T00% of the Warranis, proposed o be issied, mhe an equivalent
number of fully paid-up equily sharss of s, 2~ each (ie. 571,55 00,000 equily sharss)

Price of ¥ [+] each aggregating ¥ [ -] Lakhs, Price of ¥ [ +] each aggregating T [« ] Lakhs.
THE COMPANY HAS NOT COMPLETED ANY PRE-IPO PLACEMENTS
PRICE BAND: ¥ 95.00 to ¥ 99.00 PER EQUITY SHARE OF FACE VALUE OF % 10.00 EACH
THE FLOOR PRICE IS 9.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 9.9 TIMES THE FACE
VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON BASIS & DILUTED EPS FOR PERIOD MARCH 31, 2026 AT THE FLOOR PRIGE 1S
9.94 TIMES AND AT THE CAP PRICE IS 10.36 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 2 LOTS OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES
THEREAFTER.
This Public Announcement is baing issued with referance to the Red Herring Prospectus dated June 15, 2026 filed with the Registrar of Companies, Ahmedabad and the
proposed Initial Public Offering of Equity Shares of Dhanwel Hybrid Seeds Limited on the SME Platform of BSE Limited.
Investors and the general public are hereby informed that the Comipany, in consultation with the Lead Managar and other intermedianies to the 1ssug, has decided to postpone
the proposed Initial Public Offering of Equity Shares of the Gompany
Accordingly, the Issue which was scheduled 1o open on Wednesday, June 24, 2026 and close on Manday, June 28, 2026 shall not open a5 per the aforesgid schadule.

The revised Issue Opening Date, 1ssug Closing Date and other relevant timelines shall be decided and announced in due course through a fresh public announcement,
corngendum and/or addeéndum, as may be applicable, and the same shall be made available on the websites of the Company, the Lead Manager, BSE Limited and other
relevant intermediaries

=
Lh
2
=
=
5
=
=
=

Imdiabulis Limited, logethers with i subs:dianes, operales a dversibed busingss poriok @oross mulliple sectors,
including Real Estate, NBFC (Mon-Banking Financial Company), Assat Reconstruction (ARC), and Stock Bro&ing,
amang athers

Reasons for Mot Earmarking Fixed Segment-wise Allecations:

= Tranche-based receipt of funds: The proceeds from the preferential izsue will be recehved upon allotment of
warrants and comversion of warranls over 8 penod af up 1o 18 manihs irom the data of alloiment of warranls. As
the funds will be recaived in multiple tranchea rather than a3 a single lump sum, theer deploymeant will necesaarily
et i phased mandser,

= Dynamic capital requirements: The capial requirements of the Company’s business verticals may vary based
ot markel condilans, regulatony developamants, propect milastonaes and olher growth eppofunities available al
the redevant point of time

= Optimal capital allocation; Fixing rgid, pre-delérmingd allocabons al this slage couwld resul in imefhcent
deployment of issue proceeds incleding situations where funds remein underutilized In one segment whils
analhos seqman! requires capital 1o pursue an iirmadeale aeallable busaness apportunity

L T e e S e s

Accardinghy, In order 10 saleguard Investors and all other slakeholders nteresis and o maxdmise cperalon
gfficiency, tha actual ulilisation of procesds within the aforesaid broad caetegories will be determined dynamically
Hance, he Campany will allocate e lunds based on the specific business opporunities and fundeng reguiremenis
prevailing &s and when the ssue procesds are received.

Im terms of the N3E Cirodar Mo, MSE/CMLZ2022/56 daled December 13, 2022 and the BSE Cicular Mo
2022121347 dated December 13, 2022, the amount specified for the above Objecis may deviate +/- 10% (such
deviatian, the “Parmdted Deviation) depending upon the lulure cirdcumstances, given thal the obkgecls ars Basad on
management estimates and othear factors, including financial, market and sectoral conditions, business performancs
arnd strategy, compelition and other external factors, which may nod be within the control of the Company and may
result in modifications o the proposed scheduls for wilizaton of the |ssue procesds at the discretions of the Board
subjedt o compliance wilh appiicable law, The funds used for general corpocate purposes shall nol excesd 25% of
the |zsus procesds

Allinvestors are advised to refer tothe subsequent public anneuncements and statutory filings to be issued by the Company In relation to the Issue.
This announcement should be read in conjunction with the Red Herring Prospectus and all other Issue-related documents. All capitalized terms used hergin and not defined
shall have the same meaning as assioned o them in the Bed Herring Prospechus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE |

COMPANY SECRETARY AND COMPLIANCE OFFICER
»HANWEL

_r_---'-—_

REGISTRAR TO THE ISSUE

N I /
m CANEQ

CAMED CORPDRATE SERVICES LIMITED
Address: “Subramanian Building”, No. 01, Club
House Road, Chennai- 600 002, India

Tel No.: +91-0:44-4002 0700/ 2846 0390
Email: ipo@Ecamegindia.com

Wehsite: www.camaoindia.com

Contact Person: Ms. K. Sreapriya

Investor Grievance E-mail:
invesionEcamesindia.com

SEBI| Registration No: INROD)003753

CIN: UB7120TN1998PLCO41613

If the [ssue proceeds ara nol utilized (in fell or in partpdunng the percd stated abowve, the redavant portion of the
lssus proceeds will be ublized in subsequent perioda in such manner as may be determined by the Board, in
accardance wilh applicabie s, This may enlail reschaduling and revising the planned expendifure ard funding
requiremenis and increasing or decreasing the expanditure for & particular purpess from the planned expendifurs
as may be defarmined by the Board, subpect to compliance with applicabla laws

Wealth Mine Networks Limited

215 B, Manek Centre, P N Marg, Jamnagar-361 001,
Gujarat, India

Tel No.; +91 77788 67143/ B2007 08527
Email: infpEwealthminensiworks. com
Website; wenw wealthminengbaorks. com
Contact Person: Mr. Jay Trivedi /

iizs Shabnam Khurashi

Investor Grievance E-mail:
compiaints@wealthminanatworks.com
SEBI Registration No: INMODQOT 3077

Ms. Parul Agarwal; Company Secretary and
Compliance Officer ol Dhanwel Hybrid Seeds
Limited;

Survey No. 289/1, Opp. Saffron School, Rajkot-
Kalawad Highway, At- Jashapar Kalavad-361160
Jamnagar, Gujarat, India;

Contact Mo.: +81 777EE%07E

Web site: www dhanwelsesds Com;

E-mail: info@dhanwalsaads.com

Investors may contact the Company Secretary and
CompiEance Offeer o the Begistrar to he 155 in case of
any pre-issue or posi-issue related grievances including
ner-recaipt of lelters of allotment, non-credt of allotled
Equity shares In the respective beneficiasy account, non-
reeipt of refund orders or non-receip! of funds by elecironic
mpde, eto, For all issue related gueries and for redressal of
comgiaints, investors may also write fo the BRLM

For, DHANWEL HYBRID SEEDS LIMITED

Sd/-

Mr. Kishankumar Gordhanbhai Meghani

Date: June 25, 2026 Designation: Managing Director
Place: Jamnagar DIN: 10515184

DHANWEL HYBRID SEEDS LIMITED is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Harring
Prospectus with the Registrar of Companies, Ahmedabad on June 15, 2026. The Red Herring Prospectus 1S available on the website of the Lead Manager at

Interim use of Issue procesds

Pesding the utilization of the proceseds of the ssue far the Oblects stated above, the Company may invest the 1ssue
proceads i monay market instremants incuding money market mulual furds, deposits in schedulad commercial
banks, securities issued by govarmment of India or any other investmeants as permitied under the applicable laws,

4, With reference to Valuation Report mentioned at Seral Mo. (iv) of Clause VI and Clause XXI of
Explanatory Statement of EGM Motice, following additional clarification provided by the Valuer be
considered as an integral part of the said Valuation Repaort:

“Im the Valuation Report dated June 2, 2026, the words “Unaudited management approved standalons
provisional financials for the period ended March 31, Z026" got mentioned inadvertently. These words
wherever appearing In the Valuation Report be read as “Audited standalone financials for the period ended
March 31, 20267 and be considered an integral part of the said Valuation Report.”

This Comigendum forms an integral part of the EGM Mobice dated June 160, 2026 which was circulatad o the
shareholdars of Company on June 10, 2026 and the EGM Mobos will always be read in conjunchon wilh this
Carmgendum. This Corrigendum s being sent through e-mall, 1o all those shareholders of the Company to whom
EGM MNotice was senl on June 10, 2026 on their registered email IDs-and iz being published in Financial Express
(English) and Jansatta (Hindl) and will also be made avallable on the website of the stock exchanges (BSE and
MSE}) and on the websile of the Company www,Indiabulls com,

All other contents of the aforesald EGM Natice dated June 10, 2026, save and except &5 set out in this
Corrigendum, will remain effective and unmodified.

For Indiabulls Limited

{farmiady Yaar! Duplal mdegraled Sonvces Lormiled)

Sdi-

Ram Mehar

Company Secratary

Mambearship Mo, F&039

Placs! Gurigram
Daate: Juma 24, 2026

funds payout in their bank account as provided by the depository system directly to the Clearing Corporation. If Eligible X. In relation to the physical Equity Share: If physical Equity Shares tendered by Eligible Shareholders are not accepted,
Shareholders’ bank account details are not available or if the funds transfer instruction is rejected by the RBI/ the the share certificate would be returned to such Eligible Shareholders by ordinary/speed post or courier at the Eligible
concerned bank(s), due to any reason, then the amount payable to the concerned shareholders will be transferred to Shareholder’s sole risk. The Company also encourages Eligible Shareholders holding physical shares to dematerialize
the settlement account of the Seller Member for onward transfer to such Eligible Shareholders. their physical shares. Bigshare Services Private Limited
iii. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their Xi. The Seller Member(s) would issue a contract note to their respective Eligible Shareholders for the Equity Shares Address: Office- Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves
respective Selling Member’s settlement accounts for releasing the same to the respective Eligible Shareholder’s accepted under the Buy-back. The Company Broker would issue a contract note to the Company for the Equity Shares Road, Andheri (East), Mumbai - 400 093
account. accepted under the Buy-back. Tel. No: + 022 - 62638200;
iv.  Incase of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific RBI and other regulatory xii.  Eligile Shareholders who intend to participate in the Buy-back should consult their respective Seller Member(s) for E_a:l'a; .Oizrﬁo_@%ziggggfjén”ne com
requirements pertaining to funds payout) who do not opt to settle through custodians, the funds payout would be given payment to them of any cost, applicable taxes, charges and expenses.(includi.ng bfokerase) etc., that may be levied Website: www biqshareonliﬁe com
to their respective Shareholder Broker's settlement accounts for releasing the same to the respective Eligible by the Shareho!der Broker(s) upon the E||9|b|? Shareholders for tenldgnng Equity Share§ in the Buy-back (seoondgry Contact Persoh: Vr Marut Eéte
Shareholder's account. For this purpose, the client type details would be collected from the depositories, whereas market transaction). The Buy-back consideration received by the Eligible Shareholders in respect of accepted Equity SEBI Registration No:INR000001385
funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Company Validity Period: Permanent Registration
the custodian, each in accordance with the applicable mechanism prescribed by the BSE and the Clearing Corporation and the Manager to the Buy-back accept no responsibility to bear or pay such additional cost, charges and expenses In case of any query, the Eligible Shareholders may contact the Registrar to the Buy-back, appointed as the Investor
from time to time. ('”CIUF"”Q brokerage). incurred solely by the Eligible Shareholders. . . Service Centre for the purpose of the Buy-back, from 10.00 a.m. (IST) to 5.00 p.m. (IST) on all working days except
V. Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing Corporation by Xt Thelllenlmarked agamslt unaccepted Equity Shares will be rele?sed, If. any, or would be by ordinary/speed post or Saturday, Sunday and public holidays at the above mentioned address.
the Company or Registrar to the Buy-back. On receipt of the same, Clearing Corporation will cancel lien on the excess courier (in case of physpal shgres) at the Eligible Shareholdgrg sole risk. Eligible Shareholders should ensure that 2. MANAGER TO THE BUY-BACK
or unaccepted blocked shares in the demat account of the shareholder. On the settlement date, all blocked shares their depository account is maintained tll ll formalities pertaining to the Buy-back are completed. The Company has appointed the following as Manager to the Buy-back:
mentioned in the accepted bid will be transferred to the Clearing Corporation. xiv.  The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the Equity 5 A F F R O N
) N , L , ) ) » , Shares bought back and accepted in physical form will be extinguished in the manner and following the procedure
vi. If the securities transfer instruction is rej’ected |n.the depository system, due to any issue thenlsych securities will prescribed in the SEBI Buy-back Regulations. S S S ENG 1N
B be transferred to the Shareholder Broker's depository pool ?ccount for onward transfe.r .to the Eligible Shareholder xv.  Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation in India and in their country Saffron Capital Advisors Private Limited
vii. - Any excess demat shares or unaccepted demat shares, if any, tendered by the Eligible Shareholders would be of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible 605, 6th Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059, Maharashtra, India
retumed to them by the Clearing Corporation directly to the respective Eligible Shareholders’ DP Account. In case of Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However, Tel. No: +91 22 49730394
custodian participant orders, excess demat shares or unaccepted demat shares, if any, will be returned to the in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, E-mail: buybacks@saffronadvisor.com
respective custodian depository pool account. In the case of inter depository, Clearing Corporation will cancel the financial and tax advisors for the applicable tax implications prior to participating in the Buy-back. Investor Grievance E-mail: investorgrievance@saffronadvisor.com
excess or unaccepted shares in target depository. The source depository will not be able to release the lien without 17. COMPLIANCE OFFICER Website: www.sgffron_adwsor.com
a release of IDT message from target depository. Further, release of IDT message shall be sent by target depository . : . . . . o Corporate Identification Number: U67120MH2007PTC166711
either based on cancellation request received from Clearing Corporation or automatically generated after matching The Company has designated .the following person as Compliance Officer for the Buy-back (‘Compliance Officer’). SEBI Registration Number: INM000011211
with bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT Name: Mr. Avinash Paul Raj Contact Person: Saurabh Gaikwad/ Satej Darde
message from target depository, source Depository will cancel/release excess or unaccepted block shares in the Designation: Company Secretary & Compliance Officer 3. DIRECTORS’ RESPONSIBILITY
demat account of the shareholder. Post completion of tendering period and receiving the requisite details viz., demat Membership No. | A21483 As per Regulation 24(i)(a) of the SEBI Buy-back Regulations, the Board accepts full and final responsibility for all the
account details and accepted bid quantity, source depository shall debit the securities as per the communication/ CIN L71110MH1962PLCO012396 Qrgﬂgfglogtccowﬁ;gﬁdmgytglesisPsuutizic i':”rggtlifc‘)%et”;etﬂgaé‘jyfg;;:‘:r']gf%gzmg fh(;':t?r:f:ifg: r:gtigzhienr ::g’ﬁg‘;;:‘:ﬁ:r:tss’
::zzistaﬁet Oreg;e;\::i: Jrgrzr;irgaiito:esgigﬁ rt]ct) ;r;ioeux:ri]; (:; rzzt:eg;zc(i)sti):g r;h:r:esseizlc;r:n :,:tazje:tzliders demat account and Registered office: I\P/Iatel ngse, Ground Floor, Plot No 48, Gazdar Bandh, North Avenue Road, Santacruz West, _contain _and will contain true, factual and material information and does not and will not contain any misleading
' ' . umbai, Maharashtra, 400054 information.
viii. ~ The Equity Shares bought back in demat form would be transferred d!rectly tlo tlheldemat account of the Company Emai oill_investorservices@patel-india.com FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF PATEL INTEGRATED LOGISTICS LIMITED
opened for the Buy-back (“Company Demat Escrow Account’) provided it is indicated by the Company’s Broker Website: www.patel-india.com -
or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt of the Equity : : - Sd/- Sd/- Sd/-
Shares from the clearing and settlement mechanism of the Stock Exchanges. Contact: 022-26050021 / 26052915 / 26053913 / 26053915, Mr. Mahesh Fogla Mr. Vikas Porwal Mr. Avinash Paul Raj
ix.  The Eligible Shareholders of the demat shares will have to ensure that they keep the depository participant (“DP”) 'Cf)‘ fg::f f‘r’; ;nfocégﬂzcr:‘“(ZFSSTC;ft;OSHSSresr: Iz\ée%tc;rngzﬁ\ﬁi?a thjaE;I%:l; Sthgzgggerss m; coar::ct :Eﬁct‘;;magi Executive Director Executive Director Company Secretary & Compliance Offcer
account active and unblocked to receive credit in case of retum of demat shares, due to rejection or due to non- : -0 am. -0 pm. g days excep v yandp y DIN: 05157688 DIN: 10382199 ICSI Membership Number: A21483
acceptance in the Buy-back. Further, Eligible Shareholders will have to ensure that they keep the bank account the above mentioned address.
attached with the DP account active and updated to receive credit remittance due to acceptance of Buy-back of shares 1. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK Place: Mumbai
by the Company. The Company has appointed the following as the Registrar to the Buy-back: Date: .June 24, 2026

epaper.ﬁnan{:iaiexprea.mrr‘. .
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PATEL INTEGRATED LOGISTICS LIMITED

Registered Office: Patel House, Ground Floor, Plot No 48, Gazdar Bandh, North Avenue Road, Santacruz West, Mumbai, Maharashtra, 400054, India.
Corporate Office: Natasha’, 52 Hill Road, Bandra (West), Mumbai — 400052, Maharashtra, India.
Tel. No: 022-26050021 / 26052915 / 26053913 / 26053915; Email: pill investorservices@patel-india.com; Website:
Corporate Identification Number (CIN): L71110MH1962PLC012396
Contact Person: Mr. Avinash Paul Raj, Company Secretary & Compliance Officer

PUBLICANNOUNCEMENT FORTHE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF PATEL INTEGRATED LOGISTICS LIMITED IN CONNECTION WITH THE BUY-BACK OF EQUITY SHARES
ONAPROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

www.patel-india.com

TO THE PUBLIC SHAREHOLDERS OF THE COMPANY (“BUY-BACK?”)

This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buy-back of fully paid-up (i) Premium of 35.23% and 41.90% over the volume weighted average market price of the Equity Shares on BSE and Asgar Shakoor Patel Trust

Equity Shares, of face value of I10/- (Rupees Ten only) each (“Equity Shares”), by Patel Integrated Logistics Limited NSE, respectively, during the three months preceding Thursday, June 18, 2026, being "the date of intimation to the Date of Nature of No. of Cumulati Transaction | F Consideration

(‘Company”) from the Equity Shareholders/ Beneficial Owners of the Company (‘Buy-back/ Buy-back Offer/ Offer”) Stock Exchanges regarding the Board Meeting to consider the proposal for the Buy-back ("Intimation Date"). ! T T . et? e 'tOIS(L £ i ah"’e Pa sactio Valce % SIh e ';‘h'O

through the tender offer route using the Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers (i) Premium of 32.79% and 32.40% over the volume weighted average market price of the Equity Shares on BSE and ransaction | Transaction | Equity Shares | Equity shares S:'::fe F(’;; ??l)le t h(a :sca’sﬁ e?c:)

under Takeovers, Buy Back and Delisting (“Stock Exchange Mechanism”) notified by SEBI vide Circular CIR/CFD/ NSE, respectively, during the 2 (two) weeks preceding the Intimation Date. L _ g

POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 (i) Premium of 26.94% and 27.30% over the closing price of the Equity Shares on BSE and NSE, respectively as on the Asgar Shakoor Patel Trust (PAN based holding) .

and the SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and the SEBI circular SEBI/HO/CFD/ day preceding the Intimation Date. Balance as on|

PoD-2/P/CIR/2023/35 dated March 8, 2023, such other circulars or notifications, as may be applicable, including any amendments (v)  Premium of 25.26% and 26.05% over the closing price of the Equity Shares on BSE and NSE, respectively as on the March 2024 - - 44,88,975 - 10 | Cash

or statutory modifications for the time being in force (“SEBI Circulars”), pursuant to the provisions of Regulation 7(i) and other Intimation Date. 19-06-2024 Market Sale (2,75,000) 42,13,975 24.03 10 | Cash

applicable provisions of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (“SEBI Buy- (v) Premium of 24.14% and 24.31% over the closing price of the Equity Shares on BSE and NSE, respectively as on the 05-08-2024 Market Sale (75,000) 41,38,975 24.92 10 | Cash

back Regulations”) as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) date of Board Meeting i.e., Tuesday, June 23, 2026. 18-09-2024 Market Sale (3,00,000) 38.38,975 24.84 10 Cash

and contains the disclasures as specified in Schedule Il read with Schedule | of the SEBI Buy-back Regulations. (vi) The closing market price of the Equity Shares as on the date of intimation of the Board Meeting for considering the 08-10-2024 Right Issue 4,82,210 43,21,185 18.00 10 Cash

CFFR 0 80YSACK U TO GBI STY LAKHS)FULT PADUP EQUY SARES OF FACE WALUE O K by g e e 1 2020 v 4T o0 8 ard 142 o 00| e o | o007 | siasivs | 217 | 10 | can

(“BUY-BACK PRICE’) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING (vi) $3§s§'§f Iggngazrgetzgggewzfstgﬁfsqoljl-tyons gasrgsa% ?164(?;? 8];1 E;loglgd Voot for considerng fhe Buy-back. being 1.2 arke! Sale {1,90,09) 2201 202 i cash

¥10,80,00,000/- (RUPEES TEN CRORE EIGHTY LAKHS ONLY), FROM THE EQUITY SHAREHOLDERS / BENEFICIAL 5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 06-11-2024 | Market Sale (1,25,000) 39,21,185 20.89 10 | Cash

OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON JUNE 30, 2026 (“RECORD DATE”) AS PER THE ' ) , , _ Note: Details prior to March 2024 are not available.

RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES (AS DEFINED BELOW) AS ON THE RECORD ’:; E:ﬁIgag‘;;ggeofpadof%ﬁ:%‘} S E‘F‘{i;‘;??rae’:]yoﬂrlifzzi o ﬁ]‘éyé’:;‘;:ﬁyt‘r’eg?eggrg?n% (uS;;Xttg o) L Pt Natsha Rajesh Pillai

- \ . () y - 5 = =

DATE.’ ONAPROPORTION.ATE BASIS.THROUGH TENDE.R OF.FER.R OUTE QSINGTHE STOCKEXCHA.NGE MECHA.NISM' number of Equity Shares of the existing total paid-up Equity Share Capital, which shall not exceed 25% of the total Date of Nature of No. of Cumulative |Transaction | Face | Consideration

Cgrtam figures contgmed in this Public Announcement, mcludmg flnan.0|al mformatllon., have beep subject to rounding-off number of Equity Shares of the existing total paid-up Equity Share Capital of the Company at the Buy-back Price for Transaction | Transaction | Equity Shares | Equity shares| Price per | Value (Cash, other

adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage an amount not exceeding T18/- (Rupees Eighteen only). | Share (%) () | than cash etc.)

change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column row 6 METHOD TO BE ADOPTED FOR THE BUY-BACK Natasha Rajesh Pillai (PAN based holding)

in certain tables may not conform exacty to the total figure given for that column or row. . The Buy-back shall be on a proportionate basis, through the tender offer route, as prescribed under the SEBI Buy-back Balance as on| |

1. DETAILS OF THE BUY-BACK OFFER AND.BUY'BACK PRICE . . . . Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges’ March 2016 - - 1,50,058 - 10 Cash

1.1 The Board of Directors of the Company, (which expression shall include any committee constituted and authorized notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular CFD/ 22-03-2021 Rights Issue 3,22,199 472,257 10.00 10 Cash
by the Board to exercise .|t§ powers) .(“Board”), at its .meet|ng held Qn.TueSday, June 23, 2026,. (‘Board Meeting”) DCR2/CIR/ P/2016/131 dated December 9, 2016 and the SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated 02-12-2021 Rights Issue 10,80,000 15,52,257 10.00 10 Cash
has, pursuant to the provisions of Article 19 of the Articles of Association of the Company, Sections 68, 69, 70 and August 13, 2021, the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 including any amendments 26062024 | Market Sale (39) 1552 218 2350 0 | Cash
179 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (‘Companies Act’), the or statutory modifications for the time being in force (“SEBI Circulars’). The Buy-back shall be implemented in 18-092024 Marke! Sal 55 000 15727,218 26.00 o1 Cash
Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable (“Share Capital Rules”), the accordance with the Companies Act read with the rules framed there under, to the extent applicable, the SEBI = ar Bl Sale (25,000 il : as
Companies (Management and Administration) Rules, 2014 (“Management Rules”) and in compliance with the SEBI Buy-back Regulations and on such terms and conditions as may be deemed fit by the Company. In this regard, the 08-10-2024 Rights Issue 1,80,840 17,08,058 18.00 10 Cash
Buy-back Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Company will request the BSE to provide the acquisition window for facilitating tendering of Equity Shares under the 23-03-2026 Market Sale | (70) 17,07,988 9.1 10 Cash
Regulations, 2015, as amended (“SEBI Listing Regulations”) and subject to such other approvals, permissions, Buy-back. For the purposes of this Buy-back, BSE will be the designated stock exchange. Note: Details prior to March 2016 are not available.
consents, sanctions and exemptions as may be necessary and subject to any modifications and conditions, if any, 7. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS, MEMBERS OF THE Patel Holdings Limited
as may be prescribed or imposed by the Securities and Exchange Board of India (“SEBI"), Registrar of Companies, PROMOTER GROUP, DIRECTORS OF PROMOTERS/MEMBERS OF THE PROMOTER GROUP, DIRECTORS, Date of [ Nature of No. of CumnlatveiliransactionliEaceillBConsiaeration
Mumbai, Maharashtra (‘ROC"), BSE Limited (‘BSE’), National Stock Exchange of India Limited ("NSE”) and/ or KEY MANAGERIAL PERSONNEL AND PERSON IN CONTROL OF THE COMPANY, IN THE EQUITY SHARES OF Transaction | Transaction |Equity ‘Shares Equity shares| Price per | Value | (Cash, other
other authorities, institutions or bodies (together with SEBI, BSE and NSE, the “Appropriate Authorities”), as may THE COMPANY Share (3) ) than ca’sh etc.)
be necessary, and subject to such conditions, alterations, amendments and modifications as may be prescribed or 7.1.  The aggregate shareholding of the (i) Promoters, members of the Promoter Group (“Promoter Group”) and Persons Patel Holdings Limited (PAN based holding)
imposed by them while granting such approvals, permissions, consents, sanctions and exemptions which may be in Control of the Company, if any; (ii) the Directors of the Promoters or Promoter Group, where Promoter or Promoter g g
agreed by the Board, approved the Buy-back by the Company of up to 60,00,000 (Sixty Lakhs) fully paid-up Equity Group is a Company; and (iii) Directors and Key Managerial Personnel of the Company as on the Board Meeting Date, Balance as-on
Shares of face value of 310/~ (Rupees Ten only), representing up to 8.62% of the total number of Equity Shares in the i.e., Tuesday, June 23, 2026 and as of the date of this Public Announcement i.e. Wednesday, June 24, 2026, are as March 2016 | - ' 30,25,667 - 10 Cash
existing total paid-up Equity Share Capital at a price of ¥18/- (Rupees Eighteen only) per Equity Share (“Buy-back follows: 26-03-2021 | Rights Issue 20,00,000 50,25,667 10.00 10 Cash
Price”) payable in cash for an aggregate amount up to and not exceeding ¥10,80,00,000/- (Rupees Ten Crore Eighty (i Aggregate shareholding of the Promoters, Promoter Group and Person in Control of the Company in the Company: 02-12-2021 | Rights Issue 61,21,137 1,11,46,804 10.00 10 Cash
Lakhs only), (“Buy-back Size”) which represents 8.434% and 8.435% of the aggregate of the total paid-up capital S [Namc ol the-Sharcholders Promioters Nuber=of % of paid-up 02-02-2022 Market Sale (25,000) 1,11.21,804 18.09 10 Cash
and e resanves asperthe aest aucited standalons and consolcated financialstatements o the Company. respectively No. Promoter | Equity Shares | equity share 03022022 | Merket Sale | (13,680) | 1,11,08,124 | 1784 | 10 Cash
or the financial year ended March 31, , Which is within the prescribed limit of 10% of the total paid up equity share ;
capital and free reserves excluding Transaction Cost (as defined below), on a proportionate basis through the tender Grodp — capital 04-02-2022 Market Sale (18,453) 1,10.89,671 17.71 10 Cash
offer (‘Tender Offer’) route as prescribed under the SEBI Buy-back Regulations, from all of the Equity Shareholders/ 1| Asgar Shakoor Patel Promoter 98,56,806 8.42 07-02-2022 Market Sale (27,346) 1,10,62,325 17.44 10 Cash
Beneficial Owners of the Company who hold Equity Shares as of the Record Date (as defined) (“Buy-back”). 2 | Asgar Shakoor Patel Trust Promoter Group 39,21,185 5.64 08-02-2022 Market Sale (32,772) 1,10,29,553 16.71 10 Cash

12.  In accordance with Regulation 5(via) of the SEBI Buy-back Regulations, the Board or Buy-back Committee may 3 [Natasha Rajesh Pillai Promoter Group 17,07,988 2.45 09-02-2022 Market Sale |  (55,000) 1,09,74,553 16.71 10 Cash
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought back 4 | Patel Holdings Limited Promoter Group 93,06,777 13.37 10-02-2022 Market Sale (50,000) 1,09,24,553 16.94 10 Cash
provided that there is no change in the Buy-back Size, till 1 (one) working day prior to the Record Date fixed for the 5 | Wall Street Securities and Investments 11-02-2022 Market Sale (32,582) 1,08,91,971 16.07 10 Cash
purpose of Buy-back. India Limited Promoter Group 4,25,978 0.61 16-02-2022 Market Sale (50,000) 1,08,41,971 16.20 10 Cash

1.3. Since the Buy-back is 10% or less of the aggregate of the total paid up equity share capital and free reserves of the 6 [Wall Street Derivatives and Financial 18-02-2022 Market Sale (7,383) 1,08,34,588 15.76 10 Cash
Company based on both audited standalone financial statements and consolidated financial statements of the || Semvices India Private Limited Promoter Group 4,68,518 0.67 09032022 Market Sale (430) 10834 158 16.15 10 Cash
Company for the financial year ended March 31, 2026, the approval of the shareholders is not required for the Buy-back 7 | Natasha Nishga Tanisha Family Beneficiaries 1003202 Varkel Sale (60,000) 1,07,747158 16.04 10 Cash
in terms of the SEBI Buy-back Regulations and the Companies Act. Trust Promoter Group 15,85,437 2.28 i o :

14.  The Company proposes to Buy-back up to 60,00,000 (Sixty Lakhs) fully paid-up Equity Shares of the Company, 8 | Arhaan Numaire Family Beneficiaries Trust ~Promoter Group | 18,82,621 2.1 f1-03-2022 Market Sale (30,476) 1,07,43,682 16.01 10 L Cash
representing 8.62% of the total number of Equity Shares in the existing total paid-up Equity Share Capital for the Total 2,51,55,310 36.15 14-03-2022 Market Sale (102) _1,07,43,580 16.00 10 | Cash
financial year ended March 31, 2026, which is within the limit of 25% as per the provisions of the Companies Act and (ii) Aggregate shareholding in the Company i.e., Patel Integrated Logistics Limited of the director(s)/ trustee(s) of the 2 - - (461640)" 1,02,81,940 - = -
the SEBI Buy-back Regulations. companies/ trusts forming part of the Promoter and Promoter Group in the Company as on the Board Meeting Date, and 01-06-2023 _ |Inter se Transfer| (6,30,000) 96,51,940 13.37 10 Cash

1.5.  The Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of SEBI on the date of the Public Announcement: 05-06-2023  |Inter se Transfer| (5,60,000) 90,91,940 14.83 10 Cash
Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company to the S. |Name of Company/ Trust Name of the Number of Equity Shares % of 08-06-2023 |Inter se Transfer| (5,10,000) 85,81,940 15.60 10 | Cash
paid-up share capital and free reserves shall be less than 2:1 on standalone and consolidated financial statements No.|forming part of the Promoter Director/ Trustee | held in Patel Integrated paid-up 18-09-2024 Market Sale (1,00,000) 84,81,940 24.05 10 | Cash
of the Company after the proposed Buy-back. and PromoterGroup Logistics Limited equity share 25-09-2024 Market Sale 1 (75 000) 84.06.940 24.00 10 1 Cash

1.6.  The Buy-back Size does not include any expenses or transaction costs incurred or to be incurred for the Buy-back, capital —: ' — -
such as, brokerage, filing fees, advisory fees, intermediaries’ fees, public announcement publication expenses, 1 |Patel Holdings Limited Ramakant Kadam 26000 0.04 08-10-2024 Rights Issue 10’00’0*00 34,06,340 18.00 10 Cash
printing and dispatch expenses, applicable taxes such as securities transaction tax, goods and services tax, stamp Asgar Shakoor Patel 58.56,806 842 _ - (163) 94,06,777 . - .
duty etc. and other incidental and related expenses (“Transaction Costs’). 5 [Wall Street Securities and Mahesh Fogia 50000 007 07-11-2024 Market Sale (1,00,000) 93,06,777 22.05 10 | Cash

1.7.  The Equity Shares are listed on the BSE Limited (‘BSE”) and the National Stock Exchange of India Limited (‘NSE”) Investments India Limited *Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the
(hereinafter together referred to as the “Stock Exchanges’). 3 |Natasha-Nishga-Tanisha Family Ramakant Kadam 26000 0.04 Company. o '

1.8.  The Buy-back shall be undertaken on a proportionate basis from the Equity Shareholders/Beneficial Owners of the Beneficiaries Trust Asgar Shakoor Patel | 58.56,806 847 Note: Details prior to March 2016 are not available.

Company as on the Record Date (as defined below) (except any shareholders/ beneficial owners who may be 4 |Arhaan Numaire Family Ramakant Kadam 26000 004 Wall Street Securities and Investments India Limited
specifically prohibited under the applicable laws by Appropriate Authorities), excluding the Promoters and members Beneficiaries Trust A Shakoor Patel 5356.806 8.42 Date of | Nature of No. of Cumulative |Transaction | Face | Consideration
of the Promoter Group, who hold Equity Shares as on Record Date (“Eligible Shareholders”) through the tender offer nelicianes .rus : Sgar oha ogr ar — : : Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other
process prescribed under Regulation 4(iv)(a) of the SEBI Buy-back Regulations and subject to applicable laws, shall (iii)  Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company in the Company as on the , Share ) ®) than cash etc.)
be implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the same through the Stock Board Meeting Date and on the date of this Public Announcement: Wall Street Securities and Investments India Limited (PAN based holding) '
Exchange Mechanism as specified in the SEBI Circulars. In this regard, the Company will request the Stock Exchanges S. |Name of the Designation No. of % of Bdance a5 orl
to provide the acquisition window for facilitating tendering of Equity Shares under the Buy-back and for the purposes No.|Shareholder Equity Shares | Share- March 2016 179 704 10 Cash
of this Buy-back, BSE Limited will be the designated stock exchange (‘Designated Stock Exchange”). held holding are S - — - 2

, i i 26-03-2021 Rights Issue 3,85,855 5,65,559 10.00 10 Cash

19.  In terms of the Buyback Regulations, under tender offer route, the members of the Promoter and Promoter Group and 1 _|Mahesh Fogla Whole Time Director & CFO 50,000 0.07 . .
persons in control of the Company have the option to participate in the Buyback. In this regard, members of the Promoter 2 |Ramakant K Kadam Non — Executive & Non — Independent Director 26,000 0.04 07-12-2021 Rights ssue 7,18,891 12,84,450 10.00 10 Cash
and Promoter Group and persons in control of the Company, vide their letters dated June 23, 2026, have expressed 3 [Farukh S Wadia Non - Executive & Non - Independent Director 105 Negligible i : 10 12,84,460 : 10 Cash
their intention to participate in the Buyback and tender up to 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five 4 |Avinash Paul Raj Company Secretary & Compliance Officer 136 Negligible 15-03-2022 Market Sale (6,068) 12,78,392 14.98 10 Cash
Thousand Three hundred and Ten) Equity Shares or such lower number of Equity Shares as permitted under applicable (iv) There are no outstanding Employee Stock Options (‘Options”) held by the directors and key managerial personnel 16-03-2022 Market Sale (4,880) 12,73,512 15.14 10 Cash
laws. of the Company as on the date of this Public Announcement. 17-03-2022 Market Sale (13,011) 12,60,501 15.24 10 Cash

1.10. The Buy-back from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign 7.2.  Except as mentioned below, no Equity Shares of the Company were either purchased or sold (either through the stock 22-03-2022 Market Sale (1) 12,60,500 15.00 10 Cash
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/ exchanges or off market transaction) by the Promoters & members of the Promoter Group and Person in Control of the 23-03-2022 Market Sale (15,675) 1244 825 1420 10 Sash
foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required from the Company, Directors of the Promoter Group Company and Directors and Key Managerial Personnel of the Company, 54032022 Market Sale | (@ 3 40) 12’35’ 185 104 10 Cash
concerned authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange during a period of 6 (six) months preceding the date of the Board Meeting at which the Buy-back was proposed and - — -

Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals shall be required to from the date of the Board Meeting till the date of this Public Announcement: 25-03-2022 Market Sale (14,107) 12,21,378 17.19 10 Cash
be taken by such non-resident shareholders. S. [Name of Aggregate Nature of |[Maximum| Dateof |Minimum Date of 29-03-2022 Market Sale (20,834) 12,00,544 13.21 10 Cash

1.11.  The Buyback will not result in any benefit to the members of the Promoter and Promoter Group, persons in control of No.|Shareholder No. of Equity | Transaction |Price )| Maximum |Price )| Minimum 5 2 984 12,01,528 2 10 Cash
the Company or any directors of the Company except to the extent of the cash consideration received by them from Shares Price Price 12-06-2023  |Market Purchase| 4,10,000 7,91,528 16.16 10 | Cash
the Company pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the purchased 30-08-2023  IMarket Purchasel 4,10,000 3,81,528 17.20 10 | Cash
Company, and the change in their shareholding as per the response received in the Buyback, as a result of the or sold 08-10-2024 Rights Issue 44 450 425978 18 10 | Cash
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback. 1 |Asgar Shakoor Patel 1,67,500 |Market Purchase | 14.25 June 8, 2026 | 9.45 March 16, 2026 Note: Details pri.or to March 2016 are not ,available —

The Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified 2 |Mahesh Fogla 50,000 Market Purchase | 1059 | March 9, 2026 | 8.04 | March 30, 2026 Wall Street Derivatives and Financial Services' India Private Limited

in Regulation 38 of the Listing Regulations. Any change in voting rights of the Promoter and Promoter Group of the 3 |Ramakant Kadam 206 Market Purchase 908 March 06. 2026! _ 8.04 March 30. 2026 . - - -

Company pursuant to completion of Buyback will not result in any change in control over the Company. 7 INatasha Raesh Pillai 70 Varket Sale 965 | March 23’ 20261 890 | March 23' 2026 Date of Nature of No. of Cumulative |Transaction | Face | Consideration

1.12. Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation in India and in their count : : ’ : ’ VrEneReon) | hEmszeian | Sl Hloees | Bl shiaes | ilee per || veiie)| - [eesn, el

articip y-back by Elg y tNgger capital gains t , ? In thelf country 8.  INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF Share €) | ®) | than cash etc)

of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUY-BACK — ! _ i _ _ il L :

Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However, 8.1 | . , Wall Street Derivatives and Financial Services India Private Limited (PAN based holding)

- o L . . . n terms of the Buyback Regulations, under the Tender Offer route, the Promoters and Promoter Group have the option

I view of the parhculgnzed nature of th consequences, IlE||g|bIe.Shareholqers are a@wsed fo consult their own legal, of participating in the Buyback. In this regard, the Promoter and Promoter Group entities and persons in control of the dalance as ol

financial and. tax adIV|sors for the applllcable. tax implications prlor to participating in the Buy-baf:k.. ) Company have expressed their intention to participate in the Buyback vide their letters dated June 23, 2026 and may March 2022 - - 423,130 - 10 Cash

1.13. A copy of this Public Announcement is available on the website of the Company at www.patel-india.com, website tender up to an aggregate maximum number 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five Thousand Three 08-09-2022 | Market Sale (3,500) 4,19,630 6.23 10 Cash
of the Manager to the Buy-back at www.saffronadvisor.com, and is expected to be available on the website of the hundred and Ten) Equity Shares or such lower number of Equity Shares in accordance with the provisions of the 08-10-2024 | Rights Issue 48,888 4,68,518 18.00 10 Cash
SEBI at www.sebi.gov.in and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com. Buyback Regulations. Please see below the maximum number of Equity Shares to be tendered by each of the Note: Details prior to March 2022 are not available.

2, NECESSITY FOR THE BUY-BACK Promoter and Promoter Group as well as persons in control of the Company: Natasha Nishqa Tanisha Family Beneficiaries Trust
The Buy-back is being undertaken by the Company for returning surplus funds to the members in an expedient, Maximum number of Equity Shares intended to be offered by each Promoter / Promoter Group entity: Date of Nature of No. of Cumulative |Transaction | Face | Consideration
effective and efficient manner, after taking into account the strategic and operational cash requirements of the Company S. | Name of the Promoter and Promoter Group entity Maximum No. of Equity Transaction | Transaction |Equity Shares | Equity shares| Price per | Value | (Cash, other
in the medium term. The Buy-back will help the Company to achieve, interalia, the following objectives: No. Shares intended to be offered . Share (%) ®) than cash etc.)

(i) The Buy-back will help the Company to return surplus cash to its shareholders holding Equity Shares, thereby, 1| Asgar Shakoor Patel | 58,56,806 Natasha Nishqa Tanisha Family Beneficiaries Trust (PAN based holding)
enhancing the overall retum to shareholders; 2 | Asgar Shakoor Patel Trust 39,21,185 01-06-2023 |Market Purchase]  6,30,000 6,30,000 13.38 10 | Cash

(if) The Buy-back, which is being implemefnted throu?ch the tegder offer route as prescribed underot/he fSEBI Buy—backf 3 | Natasha Rajesh Pillai | 17,07,988 08-06-2023 _ IMarket Purchase 150,000 7 80,000 15.95 10 Cash
Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number o i oo
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes g \F/’va;ﬁlsl-tlgglngz ctlrriT;ilttaZdand Investments India Limited l i3é056§77787 2882;852 Marll:ei Eurc:ase 4’101’000 1128882 ;gig 18 gas:
that this reservation for small shareholders would benefit a large number of public shareholders, who would get e~ TWal Stest Derval S Francial Services Tndia Private Tried | 168518 lalls _praret "urchasey Y, : | as
classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buy-back Regulations; all oreet Lerlvatives and Financial services ndia Frivate -imite Akl 30-08-2024  |Market Purchase|  1,09,999 13,00,000 26.07 10 | Cash

(i) The Buy-back may help in improving its return on equity, by reduction in the equity base, thereby leading to long term 7| Natasha Nishqa Tanisha Family Beneficiaries Trust 1585437 03-09-2024  Market Purchasef  1,20,000 14,20,000 24.00 10 | Cash
increase in shareholders’ value; and 8 | Arhaan Numaire Family Beneficiaries Trust _ | 18,82,621 08-10-2024 | Rights Issue | _ 1,65437 15,85,437 18.00 10 Cash

(v)  The Buy-back gives an option to the shareholders holding Equity Shares of the Company, who can choose to 8.2 The details of the date and price of acquisition/sale of the Equity Shares by the members of the Promoter and Promoter Arhaan Numaire Family Beneficiaries Trust
participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may choose not to Group and persons in control of the Company who intend to participate in the Buyback are set out below: Date of Nature of No. of Cumulative |Transaction ] Face | Consideration
participate and enjoy a resultant increase in their percentage shareholding, post the Buy-back offer, without additional Asgar Shakoor Patel i i i i Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other
investment. Date of . Nature c_>f _No. of Cu_mulatlve Trarllsactlon Face | Consideration Share ) ®) than cash etc.)
Accordingly, the above proposed objectives could be achieved by returing part of the surplus cash back to shareholders Transaction | Transaction |Equity Shares | Equity shares| Price per | Value | (Cash, other Arhaan Numaire Family Beneficiaries Trust (PAN based holding)
through the Buy-back process and lead to reduction of outstanding Shares. Further, the Buy-back will not in any Share X) | ) | than cash etc.) 59-05:2023 _ Tinter se Transfer] 6.30.000 6.30.000 1340 10 Cash
manner impair the ability of the Company to pursue growth opportunities or meet its cash requirements for business Asgar Shakoor Patel (PAN based holding) TR TR 5,60’000 11' 90’ — 14.89 e —
operations. Balance as on I et A : :

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID UP March 2016 : : 1065879 | - 10 Cash 08-06-2023 , Market Purchasck 1,20,000 19,10,000 1992 10 Cash
EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD 16-03-2021 | Market Sale | (2,00,000) 865879 |  NA 10 Cash 08102024 1. Rights Issue 4/ 1,52,621 i£,0262] LAV i Cash
BE FINANCED 26-03-2021 Rights Issue | 24,88,631 33,54,510 10.00 10 Cash 14-02-2025 _ |Market Purchase]  4,20,000 18,82,621 17.25 10 Cash

3.1, The maximum amount required under the Buy-back will not exceed ¥10,80,00,000/- (Rupees Ten Crore Eighty Lakhs 31-03-2021 Market Sale (50,000) 33,04,510 NA 10 Cash 8.3.  The Buy-back will not result in any benefit to the Promoter and Promoter Group or any Directors of the Company except
only) (“Buy-back Size”), excluding Transaction Costs. The maximum amount mentioned aforesaid is 8.434% and - - (2,00,000)* 31,04,510 - 10 = to the extent of t.he cqsh conglderatlon recelved by them from the Company pursuant to thelr respective participation
8.435% of the aggregate of the total paid-up capital and free reserves as per the latest audited standalone and 28-05-2021 Market Sale (2,00,000) 2904510 4 38 10 Cash in the Buy-back in thelr capacity as equity shareholders of the Cpmpany, and the change in the|r ghareholdmg as per
consolidated financial statements of the Company, respectively, for the financial year ended March 31, 2026, which 31052021 Varkel Sale (@.00.000) 24 04510 232 ) Cash Fhe response received in the Buy-back, as a result of the extinguishment of Equity Shares which will lead to reduction
is within the prescribed limit of 10%. b — in the equity share capital of the Company post Buy-back.

_ , _ , 17-06-2021 Market Sale (1,65,024) 22,39,486 25.95 10 Cash

3.2.  The Buy-back is 10% or less of aggregate of the total paid up equity share capital and free reserves of the Company 8060071 kel Sal (32.970) 53 04510 5% 0% ) Coch 9. NO DEFAULTS . o o
based on both audited standalone and consolidated financial statements of the Company for the financial year ended TEVET m— = 8,0 500 72,8 4’ =15 500 5 Saer The Company confirms that it has not accepted any deposits either before or after applicability of the Act. Further, the
March 31, 2026, permitted through the board approval route as per the provisions of the Companies Act and Buy-back Ignts 1ssue = 0% : as Company confirms that there are no defaults subsisting in the redemption of debentures or interest payment thereon
Regulations. i | - | 559,718 67,24,792 - 10 | Gash or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or

3.3.  The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company 14-08-2023 Market Sale (8,00,000) 59,24,792 18.49 10 Cash interest payable thereon to any financial institution or banking companies.
and/ or such other sources as may be permitted by law. Funds borrowed from banks and financial institutions, if any, 14-08-2023 Market Sale (4,00,000) 55,24,792 18.98 10 Cash 10.  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-BACK REGULATIONS
will not be used for the Buyback. 15-12-2023 Market Sale (3,00,000) 52,24,792 2415 10 Cash AND THE COMPANIES ACT

3.4.  The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal 08-10-2024 Rights Issue 5,64,514 57,89,306 18.00 10 Cash i all the equity shares of the Company are fully paid-up;
to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account 31-12-2024 Market Sale (1,00,000) 56,89,306 21.51 10 Cash i. the Company shall not issue and allot any Equity Shares or other specified securities including by way of bonus issue
and the details of such transfer shall be disclosed in its subsequent audited financial statements. 31-12-2025 |Market Purchase 30,000 57 19,306 1412 10 Cash till the expiry of the Buy-back period i.e. from the date of Board meeting approving the Buy-back of its equity shares

3.5.  The funds borrowed, if any, from banks and financial institutions will not be used for the purpose of the Buy-back. 20-02-2026  |Market Purchase 20,000 57,39,306 |  11.00 10 Cash .t'” the date on W.h'Ch the payment of consideration to sharehglders“who have acce_ptei:l .the Buy-back offer is made

4. MAXIMUM BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE 12:032026 | Market Purchase| 5,000 57 44,306 10.00 10 Cash . in-accordance with the Act and the SEBI Buy-back Regulations ("Buy-back Period’); - ,

41.  The Equity Shares of the Company are proposed to be bought back at a price of Z18/- (Rupees Eighteen only) 16032026 |Market Purch 2,500 57 48,806 95 10 Cash i, the Company, as per the provisions of Section 68(8) of the Act, shall not make any further issue of the same kind of
. guity Sha " mpany prop g P P g y arkel urcnase i e : as Equity Shares or other securities including allotment of new equity shares under Section 62(1)(a) or other specified
(‘Buy-back Price’) per Equity Share. 02-06-2026 | Market Purchase 66,000 58,14,806 13.59 10 Cash securities within a period of 6 (six) months after the completion of the Buy-back except by way of bonus shares or

42.  The Buy-back Price has been arrived at after considering various factors including, but not limited to trends in the 08-06-2026  |Market Purchase 22,000 58,36,806 11.61 10 Cash Equity Shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option
volume weighted average market prices of the Equity Shares traded on the Stock Exchanges where the Equity Shares 11-06-2026  |Market Purchase 20,000 58,56,806 | 1277 10 Cash schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;
are listed, the closing market price of the Equity Shares on the Stack Exchanges, the net worth of the Gompany, price *Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the iv.  unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per Regulation
earnings ratio, impact on other financial parameters and the possible impact of Buy-back on the earnings per Equity Company. 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a period of one year from the
Shgre. _ o _ . NA : Not Available expiry of the Buy-back Period i.e. the date on which the payment of consideration to shareholders who have accepted

4.3.  Inline with the recent market practice in relation to the Buy-backs, the Buy-back Price represents: Note: Details prior to March 2016 are not available. the Buy-back offer is made except in discharge of subsisting obligations;
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12.

To,

the Company shall not Buy-back its Equity Shares or other specified securities from any person through negotiated
deal whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buy-back;

the aggregate amount of the Buy-back i.e. up to ¥10,80,00,000/- (Rupees Ten Crore Eighty Lakhs only) does not
exceed 10% of the aggregate of the total paid up equity share capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements, of the Company, for the financial year ended March
31, 2026, whichever is lower;

the number of Equity Shares proposed to be purchased under the Buy-back i.e. 60,00,000 (Sixty Lakhs) fully Equity
Shares does not exceed 25% of the total number of Equity Shares of the existing total paid-up Equity Share Capital
of the Company;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Act (“Scheme”)
involving the Company, and no public announcement of the Buy-back shall be made during pendency of any such
Scheme;

the Company shall not make any further offer of Buy-back within a period of one year reckoned from the expiry of the
Buy-back Period i.e. date on which the payment of consideration to shareholders who have accepted the Buy-back
Offer is made;

the Company shall not withdraw the Buy-back offer after the public announcement of the Buy Back Offer is made;
the Company shall comply with the statutory and regulatory timelines in respect of the Buy-back in such manner as
prescribed under the Act and/or the SEBI Buy-back Regulations and any other applicable laws;

the Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature, from banks
or financial institutions for the purpose of buying back its Equity Shares tendered in the Buy-back;

the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company including
its own subsidiary companies, or through any investment company or group of investment companies;

the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buy-back
in accordance with the SEBI Buy-back Regulations;

the company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Act;

the Company will ensure consequent reduction of its share capital post Buy-back and the Equity Shares bought back
by the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buy-back
Regulations and the Act within the specified timelines;

there are no defaults (either in past or subsisting) in the repayment of deposits, interest payment thereon, redemption
of debentures or payment of interest thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any shareholder or financial institution or
banking company, as the case may be;

the Company will not Buy-back Equity Shares which are locked-in or non-transferable until the pendency of such lock-
in or until the time the Equity Shares become transferable, as applicable;

the consideration for the Buy-back shall be paid by the Company only in cash;

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buy-back shall be less than
or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone and consolidated financial
statements of the Company as per the latest audited standalone and consolidated financial statements for the financial
year ended March 31, 2026 respectively, whichever is lower as prescribed under the Act and the SEBI Buy-back
Regulations;

the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buy-back to the
capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
standalone and consolidated financial statements;

the Buy-back shall not result in delisting of the Equity Shares or other specified securities from BSE Limited and
National Stock Exchange of India Limited (“Stock Exchanges”);

the Buy-back would be subject to the condition of maintaining minimum public shareholding requirements as specified
in Regulation 38 of the SEBI Listing Regulations and under the Securities Contracts (Regulation) Rules, 1957, as
amended;

as per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the promoters and members of promoter group, and their
associates shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board meeting approving Buy-back till the closing of the Buy-back Offer;
No promoter or promoter group shareholder or person(s) in control will breach the limits prescribed under Regulation
3 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
requiring a trigger of the open offer;

the Buy-back will not be in contravention of Regulation 4(vii) of SEBI Buy-back Regulations, i.e. the Company has
not made the offer of Buy-back within a period of one year reckoned from the date of expiry of Buy-back period of the
preceding offer of Buy-back; and

As on the date this Public Announcement, the Company has outstanding credit facilities with its lenders. In accordance
with Regulation 5(i)(c) and Clause (xii) of Schedule | of the SEBI (Buy-back of Securities) Regulations, 2018, as
amended, the Company shall not undertake the Buyback if the Buyback results in a breach of any covenant with its
lenders, unless prior consent of such lenders has been obtained. The Company confirms that the Buyback does not
result in any breach of the covenants contained in the financing documents and, wherever required, the necessary
prior consent(s) of the relevant lender(s) have been obtained.

The letter of offer with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working days from
the Record Date.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required under clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buy-back Regulations,
the Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed
an opinion that;

immediately following the date of Board Meeting, i.e., June 23, 2026 (“Board Resolution”) approving the Buy-back,
there will be no grounds on which the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following date of the Board Resolution, having regard
to Board's intentions with respect to the management of the Company’s business during that year and to the amount
and character of the financial resources which will, in the Board’s view, be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within
a period of 1 (one) year from the date of the Board Resolution; and

in forming the aforementioned opinion, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company was being wound up under the provisions of the Companies Act or Insolvency
and Bankruptcy Code, 2016 (to the extent notified).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated June 23, 2026, received from Hitesh Shah and Associates, the Statutory Auditor of the
Company (“Auditor’s Report”) addressed to the Board of Directors of the Company is reproduced below:
Quote

INDEPENDENT AUDITOR’S REPORT ON THE PROPOSED BUY BACK OF EQUITY SHARES PURSUANT TO
THE REQUIREMENTS OF SECTION 68 AND SECTION 70 OF THE COMPANIES ACT, 2013 AND CLAUSE (XI) OF
SCHEDULE | OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018 AS AMENDED

Board of Directors,

Patel Integrated Logistics Limited
Plot No. 48, Patel House Gazdar Bandh,
North Avenue Road, Santacruz (West),
Mumbai, India — 400 054.

Dear Sir/ Madam,

Re: Statutory Auditor’s Report in respect of proposed buy-back of equity shares by Patel Integrated Logistics

Limited (“the Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India

(Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Requlations”)

1.
2.

This Report is issued in accordance with the terms of our engagement letter dated June 18, 2026.

The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the Company at
its meeting held on June 23, 2026, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act’) and the Buyback Regulations.

We have been requested by the Management of the Company to provide a report on the accompanying “Statement
of Permissible Capital Payment based on annual audited standalone and consolidated financial statements for the
year ended and as at March 31, 2026” (‘Annexure A’) (hereinafter referred to as the “Statement’). This Statement
has been prepared by the Management, which we have stamped for the purposes of identification only.

Management’s Responsibility

4.

The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and the proviso to
Regulation 5(i)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance

of internal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

As the Buyback Regulations and the Act do not define the term “insolvent”, the Company has applied the guidance
provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the assessment
of the Company’s ability to continue as a going concern for a period of one year from June 23, 2026. The Board of
Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion
as specified in (x) of Schedule | to the SEBI Buyback Regulations and that the Company will not, having regard to
its state of affairs, be rendered insolvent within a period of one year from June 23, 2026 (date of passing of the Board
Meeting resolution).

Auditor’s Responsibility:

7.

10.
1.

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance
that:

we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated
financial statements for the year ended and as at March 31, 2026 which were approved by the Board of Directors of
the Company at their meeting held on June 23, 2026;

the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the
annual audited standalone and consolidated financial statements for the year ended and as at March 31, 2026 in
accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback
Regulations; and

the Board of Directors of the Company, in their meeting held on June 23, 2026 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent (as defined in management responsibility above) within a period
of one year from the aforesaid date with regard to the proposed buyback is approved at Board meeting.

The annual standalone and consolidated financial statements referred to in paragraph 6 above, have been audited by
us, on which we have issued an unmodified audit opinion in our reports each dated June 23, 2026. We conducted our
audit of the annual standalone and consolidated financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India.

Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Our audit was not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the
“Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so far
as applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accou

ntants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal or
proprietary nature in the aforesaid Buyback.

Opinion
Based on inquiries conducted and our examination as above, we report that:

We have inquired into the state of affairs of the Company in relation to its annual audited standalone and consolidated
financial statements for the year ended and as at March 31, 2026, which have been approved by the Board of Directors
of the Company in their meeting held on June 23, 2026.

The amount of permissible capital payment towards the proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view has been properly determined in accordance with the proviso
to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations.

The Board of Directors of the Company, at their meeting held on June 23, 2026 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company having regard
to its state of affairs, will not be rendered insolvent (as defined in management responsibility above) within a period
of one year from the date of passing the Board Resolution dated June 23, 2026.

Restriction on use
This report has been issued at the request of the Company solely for use of the Company

in connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above; and
to enable the Board of Directors of the Company to include in the Letter of offer and other documents pertaining to
buyback to be filed with

the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, and any other regulatory
authority as per applicable law; and]

the Central Depository Services (India) Limited, National Securities Depository Limited and

to share with the Manager to Buyback offer in connection with the proposed buyback of equity shares of the Company
for onward submission to relevant authorities in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the Buyback Regulations, and may not be suitable for any other purpose.

This report should not be used for any other purpose without our prior written consent. Accordingly, we do not accept or assume

any liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

For Hitesh Shah & Associates

Chartered Accountants

Firm Registration No.: 103716W

CA Hitesh Shah

Partner

Membership No: 040999
UDIN: 260409990VXCYX4468

Place: Mumbai
Date: June 23, 2026

Annexure A
(T in Lakhs)

Computation of amount of permissible capital payment towards buy-back of equity shares in compliance with
Section 68(2)(B) of the Companies Act, 2013 (“the Act”) and read with proviso to Regulation 5(i)(b) of Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on annual audited
standalone and consolidated financial statements as at March 31, 2026.

Particulars Standalone | Consolidated
Paid-up Capital as at March 31, 2026, 69585746 equity shares of face value

Rs.10 each fully paid up) A 6958.57 6958.57
Free Reserves as at March 31, 2026*

Securities Premium Reserve 4080.92 4080.92
General Reserve 267.78 267.77
Profit and Loss Account 1497 .40 1496.41
Total Free Reserves B 5846.10 5845.09
Total Paid-up Capital and Free Reserves as at March 31, 2026 C=A+B 12804.67 12803.67
Maximum amount permissible for buy-back under Section 68(2)(b) of the Act and

proviso to Regulation 5(i)(b) of the Buy-back Regulations, i.e. 10% of the total C*10% 1280.467 1280.367
paid up capital and free reserves

Maximum amount permissible for buyback lower of Standalone and Consolidated

amounts 1280.367

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided in Section
68 of the Companies Act, 2013 as Amended.

Note:

1) The amounts of paid up equity capital and free reserves as at March 31, 2026 have been extracted from the annual
audited standalone and consolidated financial statements of the Company as at March 31, 2026 which was approved
by the Board of Directors at the Board Meeting held on June 23, 2026.

2) As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term “insolvent”, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a
going concern for a period of one year from June 23, 2026. as well as for a period of one year immediately following
the date of passing of the Board Meeting resolution.

( in Lakhs)
Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buyback Regulations

Particulars Standalone | Consolidated
Debt
Borrowings 625.53 625.54
Total Debt A 625.53 625.54
Total Paid-up Capital and Free Reserves as at March 31, 2026 B 12804.67 12803.67
Debt / (Paid-up Capital + Free Reserves) Ratio (Pre-Buyback) C=AB 0.049:1 0.049:1
Proposed Buyback D 1,080.00 1,080.00
Debt / (Paid-up Capital + Free Reserves) Ratio (Post Buyback) E=A/(B-D) 0.053:1 0.053:1

For Hitesh Shah & Associates
Chartered Accountants
Firm Registration No.: 103716W

CA Hitesh Shah

Partner

Membership No: 040999
UDIN: 260409990VXCYX4468

Place: Mumbai
Date: June 23, 2026

Unquote
13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF BREACH OF ANY
COVENANT WITH SUCH LENDER(S)

The Company has outstanding credit facilities with its lenders. In accordance with Regulation 5(i)(c) and Clause (xii)
of Schedule | of the SEBI (Buy-back of Securities) Regulations, 2018, as amended, the Company shall not undertake
the Buyback if the Buyback results in a breach of any covenant with its lenders, unless prior consent of such lenders
has been obtained. The Company confirms that the Buyback does not result in any breach of the covenants contained
in the financing documents and, wherever required, the necessary prior consent(s) of the relevant lender(s) have been
obtained.

14. RECORD DATE AND SHAREHOLDER ENTITLEMENT

14.1.  As required under the SEBI Buy-back Regulations, the Company has fixed June 30, 2026 as the Record Date
(‘Record Date”) for the purpose of determining the entitlement and the names of the Eligible Shareholders, who will
be eligible to participate in the Buy-back.

14.2.  The tendering period for the Buy-back offer will commence from July 6, 2026, i.e., not later than 4 (four) working days
from the Record Date and shall remain open for a period of 5 (Five) working days, i.e., until July 10, 2026.

14.3.  As per the Buy-back Regulations and such other circulars or notifications, as may be applicable, in due course,
Eligible Shareholders will receive the letter of offer in relation to the Buy-back (“Letter of Offer”) along with a tender
offer form indicating the entitiement of the Eligible Shareholder for participating in the Buy-back. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buy-back. All of the Equity Shareholders of the Company as on Record Date will be eligible to
participate in the Buy-back.

14.4. As required under the SEBI Buy-back Regulations, the dispatch of the Letter of Offer shall be through
electronic mode in accordance with the provisions of the Act, within 2 (two) working days from the
Record Date and if any Eligible Shareholder has not registered an email address with the Depositories,
or in the case of a request from any Eligible Shareholder to receive a copy of the Letter of Offer in physical
form, a physical copy shall be sent by speed post or registered post or courier to such shareholders
registered postal address as available with the Company.

14.5.  After dispatch of the Letter of Offer, the Company will publish an advertisement in all editions of an English national
daily and all editions of a Hindi national daily, and Mumbai edition of a regional language Marathi daily to inform the
Eligible Shareholders about the completion of dispatch of Letter of Offer. The dispatch advertisement will also include
the link for shareholders to check their entitiement under the Buy-back.

14.6.  The Equity Shares proposed to be bought back as a part of the Buy-back are divided in two categories:
(a) reserved category for Small Shareholders (“Reserved Category”); and
(b) general category for all other Eligible Shareholders (“General Category”)

14.7.  As defined in Regulation 2(i)(n) of the SEBI Buy-back Regulations, a “Small Shareholder” is a shareholder of the
Company who holds Equity Shares having market value, on the basis of closing price of such Equity Shares on the
Stock Exchanges on which the highest trading volume in respect of Equity Shares as on the Record Date was
recorded of not more than ¥2,00,000 (Rupees Two Lakh only).

14.8.  In accordance with the proviso to Regulation 6 of the SEBI Buy-back Regulations, 15% (fifteen percent) of the number
of Equity Shares which the Company proposes to Buy-back or number of Equity Shares entitled as per the shareholding
of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the small shareholders as
part of this Buy-back. The Company believes that this reservation for small shareholders would benefit a large number
of public shareholders, who would get classified as “Small Shareholder”. Given that the promoters and member
of the promoter group of the Company have expressed their intention to participate in the Buy-back, the Equity Shares
held by promoters and member of the promoter group shall not be considered for computing the entitlement ratio, in
accordance with the proviso to Regulation 4(iv)(a) of the SEBI Buy-back Regulations, and to that extent, the Eligible
Shareholders will have a higher Buy-back Entitlement Ratio.

14.9.  Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder
including small shareholders, to tender their Equity Shares in the Buy-back. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as on the
Record Date and the ratio of Buy-back applicable in the category to which such shareholder belongs (“Buy-back
Entitlement”). The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be
based on the total number of Equity Shares tendered. The Company shall accept all the Equity Shares validly tendered
in the Buy-back by Eligible Shareholders, on the basis of their Buy-back Entitlement as on the Record Date. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buy-back.

In accordance with Regulation 9(ix) of the SEBI Buy-back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the Small Shareholder
category, the Equity Shares held by such Eligible Shareholder with a common PAN shall be clubbed together for
determining the category (Small Shareholder or General Category) and their entitlement under the Buy-back. In case
of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of the PANs
of the joint shareholders is identical and where the PANs of all joint shareholders are not available, the Company will
check the sequence of the names of the joint shareholders and club together the Equity Shares held in such cases
where the name of joint shareholders are identical. In case of Eligible Shareholders holding physical Equity Shares,
where the sequence of PANs is identical and where the PANs of all joint shareholders are not available, the Registrar
to the Buy-back will check the sequence of the names of the joint holders and club together the Equity Shares held
in such cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio investors
etc. with common PAN will not be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes/ sub-accounts and have a different demat account nomenclature
based on information prepared by the Registrar and Transfer Agent as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body-broker” as per the beneficial position data as on Record Date with common PAN are not
proposed to be clubbed together for determining their entitlement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitiement
in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

14.12. The participation of Eligible Shareholders’ in the Buy-back is voluntary. Eligible Shareholders may choose to participate,
in part or in full, and receive cash in lieu of Equity Shares accepted under the Buy-back, or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, after the completion of the Buy-back,
without any additional investment. Eligible Shareholder may also accept a part of their entitlement. Eligible Shareholder
also have the option of tendering Additional Equity Shares (i.e. Equity Shares over and above their entitlement) and
participate in the shortfall created due to non-participation of some other shareholders, if any. The acceptance of any
Equity Shares tendered in excess of the Buy-back Entitlement by the Eligible Shareholders shall be in terms of
procedure outlined herein. In case any Eligible Shareholder or any person claiming to be an Eligible Shareholder
cannot participate in the Buy-back Offer for any reason, the Company, the Manager and the Registrar to the Buy-back
and their officers shall not be liable in any manner for such non-participation.

If the Buy-back entitiement for any shareholder is not a round number, then the fractional entitlement shall be ignored
for computation of entitlement to tender Equity Shares in the Buy-back.

The maximum tender under the Buy-back by an Eligible Shareholder cannot exceed the number of Equity Shares held
by the shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account
as on the Record Date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in SEBI Buy-back Regulations. The settlement of
the tenders under the Buy-back will be done using the Stock Exchange Mechanism notified by SEBI vide SEBI
Circulars. Eligible Shareholders will receive a Letter of Offer along with a tender/offer form indicating their respective
entittement for participating in the Buy-back as on Record Date.

The Buy-back from shareholders who are persons resident outside India, including the foreign portfolio investors,
erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and to
the extent required from the concerned authorities including approvals from the Reserve Bank of India under Foreign
Exchange Management Act, 1999, as amended, and the rules and regulations framed there under, and such approvals
shall be required to be taken by such non-resident shareholders themselves.

Detailed instructions for participation in the Buy-back (tender of Equity Shares in the Buy-back) as well as the relevant
timetable will be included in the Letter of Offer which, along with the tender offer form will be sent in due course to
the Eligible Shareholders. However, if any Eligible Shareholder has not registered an email address with the Depositories
or on receipt of a request by Registrar to the Buy-back and Manager to the Buy-back to receive a copy of Letter of Offer
in physical format from such Eligible Shareholder (to whom Letter of Offer and tender form were emailed), a physical
form shall be sent by speed post, registered post or courier to such shareholder’s registered postal ballot address as
available with the Company.
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PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUY-BACK

The Buy-back is open to all Eligible Shareholders/beneficial owners of the Equity Shares of the Company, holding
Equity Shares either in physical form (“Physical Shares”) or in the dematerialized form (“Demat Shares”) as on
the Record Date. Any person who does not hold Equity Shares of our Company as on the Record Date will not be
eligible to participate in the Buy-back and Equity Shares tendered by such person(s) shall be rejected.

The Buy-back shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”,
as prescribed under the SEBI Buy-back regulations to the extent permissible and shall be implemented using the
Stock Exchange Mechanism notified by SEBI vide SEBI Circulars and in accordance with the procedure prescribed
in the Companies Act and the SEBI Buy-back Regulations and as may be determined by the Board (including
Committee authorized to complete the formalities of the Buy-back) and on such terms and conditions as may be
permitted by law from time to time.

For implementation of the Buy-back, the Company has appointed Choice Equity Broking Private Limited as the
registered broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity Shares through
the Stock Exchange Mechanism for the Buy-back and through whom the purchases and settlements on account of
the Buy-back would be made by the Company. The contact details of the Company’s Broker are as follows:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India;
Contact Person: Mr. Jeetender Joshi (Senior Manager);

Tel. No: + 91 22-69835291;

E-mail: jeetender.joshi@choiceindia.com;

Website: www.choiceindia.com;

Investor Grievance Email ID: ig@choiceindia.com;

SEBI Registration No: INZ000160131

The Company shall request Stock exchanges to provide a separate acquisition window (‘Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buy-back. BSE
Limited has been appointed as the ‘Designated Stock Exchange’ for the purpose of this Buy-back. The details of the
Acquisition Window will be specified by Stock Exchanges from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the
Eligible Shareholders through their respective stockbrokers (“Seller Member”) during normal trading hours of the
secondary market. The Seller Member may enter orders for Equity Shares held in dematerialised form as well as
physical form.

In the event the Seller Member of any Eligible Shareholder is not registered with Stock Exchanges as a trading
member/stock broker, then that Eligible Shareholder can approach any BSE/NSE registered stock broker and can
register himself by using web based Unique Client Code application (“UCC”) facility through the registered stock
broker (after submitting all details as may be required by such BSE registered stock broker in compliance with
applicable law). In case the Eligible Shareholders is unable to register himself using UCC facility through any other
registered stockbroker, then that Eligible Shareholder may approach the Company’s Broker i.e. Choice Equity Broking
Private Limited to place their bids subject to completion of ‘know your customer’ requirements as required by the
Company’s Broker.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they were holding
such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible Shareholders are required
to tender the applications separately from each demat account. In case of any changes in the demat account in which
the Equity Shares were held as on Record Date, such Eligible Shareholders should provide sufficient proof of the same
to the Registrar and such tendered Equity Shares may be accepted subject to appropriate verification and validation
by the Registrar to the Buy-back.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during
the tendering period of the Buy-back. Multiple bids made by a single Eligible Shareholder for selling Equity Shares
shall be clubbed and considered as “one bid” for the purposes of acceptance. Eligible Shareholders are requested
to consult their respective Seller Member regarding the same.

The cumulative quantity of Equity Shares tendered under the Buy-back shall be made available on the website of the
Stock Exchanges (www.nseindia.com; www.bseindia.com) throughout the tendering period and will be updated at
specific intervals during the tendering period.

The Company will not accept Equity Shares tendered for Buy-back which are under restraint order of the court or any
other competent authority for transfer/sale and/or title in respect of which is otherwise under dispute or where loss of
share certificates has been notified to the Company and the duplicate share certificates have not been issued either
due to such request being under process as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the SEBI Buy-back Regulations, the Company shall not Buy-back locked-in
Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares become
transferable. The Company shall also not accept the Equity Shares offered for Buy-back where the title to such Equity
Shares is under dispute or otherwise not clear.

Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialised form:

Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the Buy-back would have
to do so through their respective Seller Member by indicating to the concerned Seller Member, the details of Equity
Shares they intend to tender under the Buy-back.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buy-back using the Acquisition Window of Stock Exchanges.

The relevant details and the settlement number under which the lien will be marked on the Equity Shares tendered
for the Buy-back shall be informed in a separate circular that will be issued by the Stock Exchanges and/or the Clearing
Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholders for the Equity Shares
tendered in the Buy-back. The details of the shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the National Securities Depository Limited and Central Depository Services (India) Limited
(“Depositories”) to the Clearing Corporations. In case, the demat account of the Eligible Shareholders is held in one
depository and clearing member pool and clearing corporation account is held with other depository, the Equity Shares
tendered under the Buy-back shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (“IDT”) instruction shall be initiated by the Eligible Shareholder at
source depository to clearing member pool/ clearing corporation account at target depository. Source depository shall
block the Eligible Shareholder’'s securities (i.e., transfers from free balance to blocked balance) and send IDT message
to target depository for confirming creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat
account shall be provided by the target depository to the Clearing Corporation.

For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of order/ bid by
custodian participant. The custodian participant shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period (“Buy-back Window Closing Date”). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order modification by the
concerned Seller Member shall revoke the custodian confirmation and the revised order shall be sent to the custodian
again for confirmation.

Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the stock
exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS will
contain details of order submitted like Bid ID number, application number, DP ID, Client ID, number of Equity Shares
tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have
been accepted.

It is clarified that in case of demat shares, submission of the tender form and TRS is not mandatory. After the receipt
of the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buy-back
shall be deemed to have been accepted for Eligible Shareholders holding Equity Shares in demat form.

Eligible shareholders who have tendered their demat shares in the Buy-back shall also provide all relevant documents,
which are necessary to ensure transferability of the demat shares in respect of the tender form to be sent. Such
documents may include (but not be limited to): (i) duly attested power of attorney, if any person other than the eligible
shareholder has signed the tender form; (i) duly attested/notarized copy of death certificate and succession certificate/
legal heirship certificate or probated will, in case any eligible shareholder is deceased, or court approved scheme of
merger/ amalgamation for a company; and (iii) in case of companies, the necessary certified corporate authorizations
(including board and/ or general meeting resolutions).

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and
unblocked to receive credit in case of return of Equity Shares due to rejection or due to prorated Buy-back decided by
the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buy-back of shares by the Company. In the
event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them by the respective
Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue then such
securities will be transferred to the Seller Member’s depository pool account for onward transfer to the Eligible Shareholder.
On the date of the settlement, in case of Custodian Participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be retumed to the respective custodian depository pool account.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

Procedure to be followed by registered Equity Shareholders holding Equity Shares in the Physical
Form:

In accordance with SEBI Circular dated July 31, 2020 (Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders
holding shares in physical form are allowed to tender such shares in a Buy-back undertaken through tender offer route.
However, such tendering shall be as per the provisions of the SEBI Buy-back Regulations and terms of the Letter of
Offer.

Eligible Shareholders who are holding physical shares and intend to participate in the Buy-back will be required to
approach their respective Seller Member along with the complete set of documents for verification procedures to be
carried out before placement of the bid. Such documents will include the (a) the Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered
Shareholders in same order and as per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of PAN Card(s) of all
Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate authorization (including
board resolution/ specimen signature), notarized copy of death certificate and succession certificate or probated will,
if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the following documents:
valid Aadhaar card, voter identity card or passport.

Based on these documents, the concerned Seller Member shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form who wishes to tender Equity Shares in the Buy-back using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the Stock
Exchanges’ bidding system to the Eligible Shareholder. The TRS will contain the details of the order submitted like
folio number, certificate number, distinctive number, number of Equity Shares tendered, efc.

Any Seller Member/ Eligible Shareholder who places a bid for physical shares, is required to deliver the original share
certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by, speed post or courier or hand delivery to the Registrar to the Buy-back (at the address
mentioned at paragraph 17 below) on or before the Buy-back Window Closing Date. The envelope should be super
scribed as “PATEL INTEGRATED LOGISTICS LIMITED”. One copy of the TRS will be retained by the Registrar to
the Buy-back and it will provide acknowledgement of the same to the Seller Member/ Eligible Shareholders.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for Buy-back
by the Company shall be subject to verification as per the SEBI Buy-back Regulations and any further directions
issued in this regard. The Registrar to the Buy-back will verify such bids based on the documents submitted on a daily
basis and till such time the Designated Stock Exchange shall display such bids as ‘Unconfirmed Physical Bids’.
Once, Registrar to the Buy-back confirms the bids it will be treated as ‘Confirmed Bids’. The reasons for Registrar's
rejection will be available as download to the Seller Member.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time
so that they can participate in the Buy-back before Buy-back Window Closing Date.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

An unregistered shareholder holding physical shares may also tender their Equity Shares in the Buy-back by submitting
the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in their name, along with
the offer form, copy of their PAN Card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any. In the tendering process, the Shareholder’s Broker may also process the
orders received from the Eligible Shareholders.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the SEBI Buy-back Regulations:

The settlement of trades shall be carried out in a manner similar to settlement of trades in the secondary market and
as intimated by the Clearing Corporation from time to time, and in compliance with the SEBI Circulars.

The Company will pay the consideration to the Company Broker, who will transfer the consideration pertaining to the
Buy-back to the Clearing Corporation’s bank account(s) as per the prescribed schedule. The settiement of fund
obligation for demat shares shall be affected as per the SEBI Circulars and as prescribed by BSE and NSE and Clearing
Corporation from time to time. For demat shares accepted under the Buy-back, such beneficial owners will receive
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funds payout in their bank account as provided by the depository system directly to the Clearing Corporation. If Eligible
Shareholders’ bank account details are not available or if the funds transfer instruction is rejected by the RBI/ the
concerned bank(s), due to any reason, then the amount payable to the concerned shareholders will be transferred to
the settlement account of the Seller Member for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
respective Selling Member’s settlement accounts for releasing the same to the respective Eligible Shareholder’s
account.

In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific RBI and other regulatory
requirements pertaining to funds payout) who do not opt to settle through custodians, the funds payout would be given
to their respective Shareholder Broker's settlement accounts for releasing the same to the respective Eligible
Shareholder’'s account. For this purpose, the client type details would be collected from the depositories, whereas
funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by the BSE and the Clearing Corporation
from time to time.

Details in respect of shareholder’s entitlement for tender offer process will be provided to the Clearing Corporation by
the Company or Registrar to the Buy-back. On receipt of the same, Clearing Corporation will cancel lien on the excess
or unaccepted blocked shares in the demat account of the shareholder. On the settlement date, all blocked shares

Xi.

Xii.

Xiii.

In relation to the physical Equity Share: If physical Equity Shares tendered by Eligible Shareholders are not accepted,
the share certificate would be returned to such Eligible Shareholders by ordinary/speed post or courier at the Eligible
Shareholder’s sole risk. The Company also encourages Eligible Shareholders holding physical shares to dematerialize
their physical shares.

The Seller Member(s) would issue a contract note to their respective Eligible Shareholders for the Equity Shares
accepted under the Buy-back. The Company Broker would issue a contract note to the Company for the Equity Shares
accepted under the Buy-back.

Eligible Shareholders who intend to participate in the Buy-back should consult their respective Seller Member(s) for
payment to them of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied
by the Shareholder Broker(s) upon the Eligible Shareholders for tendering Equity Shares in the Buy-back (secondary
market transaction). The Buy-back consideration received by the Eligible Shareholders in respect of accepted Equity
Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Company
and the Manager to the Buy-back accept no responsibility to bear or pay such additional cost, charges and expenses
(including brokerage) incurred solely by the Eligible Shareholders.

The lien marked against unaccepted Equity Shares will be released, if any, or would be by ordinary/speed post or
courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that
their depository account is maintained till all formalities pertaining to the Buy-back are completed.

B,

Bigshare Services Private Limited

Address: Office- Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves
Road, Andheri (East), Mumbai - 400 093

Tel. No: + 022 - 62638200;

Fax: + 022 - 62638299;

E-mail: info@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Mr. Maruti Eate

SEBI Registration No:INR000001385

Validity Period: Permanent Registration

In case of any query, the Eligible Shareholders may contact the Registrar to the Buy-back, appointed as the Investor
Service Centre for the purpose of the Buy-back, from 10.00 a.m. (IST) to 5.00 p.m. (IST) on all working days except
Saturday, Sunday and public holidays at the above mentioned address.

MANAGER TO THE BUY-BACK

The Company has appointed the following as Manager to the Buy-back:
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Any excess demat shares or unaccepted demat shares, if any, tendered by the Eligible Shareholders would be
returned to them by the Clearing Corporation directly to the respective Eligible Shareholders’ DP Account. In case of
custodian participant orders, excess demat shares or unaccepted demat shares, if any, will be returned to the
respective custodian depository pool account. In the case of inter depository, Clearing Corporation will cancel the

of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible
Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However,
in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buy-back.

605, 6th Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059, Maharashtra, India
Tel. No: +91 22 49730394

E-mail: buybacks@saffronadvisor.com

Investor Grievance E-mail: investorgrievance@saffronadvisor.com

Website: www.saffronadvisor.com
Corporate Identification Number: U67120MH2007PTC166711
SEBI Registration Number: INM000011211
Contact Person: Saurabh Gaikwad/ Satej Darde

3. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buy-back Regulations, the Board accepts full and final responsibility for all the
information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, etc., which may be issued in relation to the Buy-back and confirms that the information in such documents
contain and will contain true, factual and material information and does not and will not contain any misleading

excess or unaccepted shares in target depository. The source depository will not be able to release the lien without 17.
a release of IDT message from target depository. Further, release of IDT message shall be sent by target depository

either based on cancellation request received from Clearing Corporation or automatically generated after matching

with bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT

message from target depository, source Depository will cancel/release excess or unaccepted block shares in the Designation: Company Secretary & Compliance Officer
demat account of the shareholder. Post completion of tendering period and receiving the requisite details viz., demat Membership No. | A21483

account details and accepted bid quantity, source depository shall debit the securities as per the communication/ CIN L71110MH1962PLC012396

message received from target depository to the extent of accepted bid shares from shareholder's demat account and Registered office: | Patel House, Ground Floor, Plot No 48, Gazdar Bandh, North Avenue Road, Santacruz West
credit it to Clearing Corporation settlement account in target depository on settlement date. ' : ’ ' ' ’

COMPLIANCE OFFICER
The Company has designated the following person as Compliance Officer for the Buy-back (“Compliance Officer”):
Name: Mr. Avinash Paul Raj

_ _ . Mumbai, Maharashtra, 400054 information.
viii. ~ The Equity Shares bought back in demat form would be transferred d!rectly tlo tlheldemat account of the Company Email: bill_investorservices@patel-india.com FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF PATEL INTEGRATED LOGISTICS LIMITED
opened for the Buy-back (‘Company Demat Escrow Account’) provided it is indicated by the Company’s Broker Website: www.patel-india.com
or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt of the Equity - : - Sd/- Sd/- Sd/-

Shares from the clearing and settlement mechanism of the Stock Exchanges.

iX. The Eligible Shareholders of the demat shares will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of demat shares, due to rejection or due to non-
acceptance in the Buy-back. Further, Eligible Shareholders will have to ensure that they keep the bank account
attached with the DP account active and updated to receive credit remittance due to acceptance of Buy-back of shares 1.
by the Company.

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, from 10.00 a.m. (IST) to 5.00 p.m. (IST) on all working days except Saturday, Sunday and public holidays at
the above mentioned address.

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK

The Company has appointed the following as the Registrar to the Buy-back:

Executive Director
DIN: 10382199

Executive Director
DIN: 05157688

Company Secretary & Compliance Officer
ICSI Membership Number: A21483

Place: Mumbai
Date: June 24, 2026
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THIS IS5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
@ CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, THIS PUBLIC ANNOUNCEMENT IS NOT

INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDMRECTLY OUTSIDE INDHA,
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Corporate ldentification Number: U46101GJ2024PLC148851

UfST GRT 13(12) & SFRId Yacd Afdadl &7 WM axd §¢ 94 ae & RT 13(2) & SRl i Afed o
Our Company was originally formed as a parmnership firm undar the name 'M/s Super Vegetable Seeds' (“Partnership Firm®) pursuant to a deed of partnership dated January
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Y TG AR $f TaegNT qfod fhar o & & e o S Sad M & W 8 & W ufed Ied
01, 201 8 under the Indian Partnarship Act, 1532 ("Partnership Act”). Subsaquently, Fresh Certificate of Registration dated August 30, 2022 bearing number GLLURS1 117594
was issued by Registrar of Firms. The partnersidp firm was thereafter converted from 'M/s Super Vegetable Seeds’ into Public Limited Company under Section 366 Part | of

TFe BT GRT 13(4) D SR USed Aldad! d TN o g¢ Feoll of forN 3| SWIGd afdfa SuRadiel &
Chapter X0 of the Companies Act, 20173, as 'Dhanwel Hybrid Seeds Limited', pursuant fo a certificate of incorporation dated February 20, 2024 issued by the Registrar of
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Companies, Central Registration Centra. The Corporate Identification Mumber of our Company is Ud6101GJ2024PLC148851 . For details pertaining to the changes of name of
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our company and change in the registered office, please refer to the chapter titled "History and Other Certain Corporate Matters” beginning on 155 of the Red Herring
Prospacius.
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qm ;m%-ﬂ $ Registered Office: Survey No. 2891, Opp. Safiron School, Rajkot- Kalawad Highway, At-Jashapar, Kalavad-361160, Jamnagar, Gujarat, India:
3@ Tel. No.: +91 7778889978, Email: info@dhanwelseeds, com; Website: www dhanwelseeds.com;
Y o[ ﬂﬁ[ Contacl Person: Ms. Parul Agarwal, Company Secretary & Compliance Officer
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CORRIGENDUM
POSTPONEMENT OF THE INITIAL PUBLIC OFFERING OF EQUITY SHARES OF DHANWEL HYBRID SEEDS LIMITED

PROMOTERS OF OUR COMPANY
MR. KISHANKUMAR GORDHANBHAI MEGHANI, MR. VIMAL MANSUKHBHAI VEKARIYA,

A T FIR F®=oh) T N Rrua uar- | Rereh/@aaiie gwic R wmer Fo 663

9

s s oo 30 | e s bt e s, TR | . ot ton 9 MR. SUDHIR MOHANBHAI PIPALIYA AND MR. NIKUL MANSUKHBHAI VEKARIYA
%%qgﬁ ﬁ%ﬂ%ﬁz 1. SHefer g;%fgg;?fa@%ﬂgﬂ + @ ¥ 3 'l DETAILS OF ISSUE TO THE PUBLIC
K3 Wﬁﬁ, 0 B -
IR FT-200692, U 2. AT SRR W | TR [We- @G VgAR anfe ufem- @ | 93,03.2026 TYPE FRESH ISSUE SIZE OFFER FOR SALE TOTAL ISSUE SIZE
T T TEHIel TG TG POETTE 209692 % TS SIS, SR~ AT, SR o 92 06.2026 Fresh Issue Up 1o 27,00,000* Equity Shares at the lssue M.A. Up ta 27,00,000* Equity Shares al the Issue
bal R Price of ¥ [ =] each aggregating ¥ [+] Lakhs. Price of 7 [ +] each aggregating T [ = ] Lakhs.
j:n T_ﬁfsm %jﬂﬁ il ﬁg w;m ﬂc‘ﬂ w%ﬁqgg ;omgjr “:3)3;4195;2776020 THE COMPANY HAS NOT COMPLETED ANY PRE-IPO PLACEMENTS
;I%T\;T A ARTEr B UM, R MR TR, IR wmgw BTR aﬁﬁg ;%2; R 15122005 TF PRICE BAND: ¥ 95.00 to ¥ 99.00 PER EQUITY SHARE OF FACE VALUE OF % 10.00 EACH
208011, Sl #HaT AGq (F—Feoll) Tl 0, HAT A1 + &9 U9 3 @
A o Y A W)= 56T S W | T AT b W, deqd: wifvde @ t THE FLOOR PRICE IS 9.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 9.9 TIMES THE FACE
fibeas TR URe figas TR AW BRET 3 TN IR X S Tfﬁj;;ﬂﬁ.gﬁ%— 18.12.2025 VALUE OF THE EQUITY SHARES.
?;T;g?w? %%S%W% am,ﬁ @? @T"%" W g o & 29 06.2026 THE PRICE TO EARNING RATIO BASED ON BASIS & DILUTED EPS FOR PERIOD MARCH 31, 2026 AT THE FLOOR PRICE IS

9.94 TIMES AND AT THE CAP PRICE 1S 10.36 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 2 LOTS OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES
THEREAFTER.

This Public Announcement is being issued with raference to the Red Herring Prospectus dated June 15, 2026 filed with the Registrar of Companies, Ahmedabad and the
proposed Initial Public Offering of Equity Shares of Dhanwel Hybrid Seeds Limited on the SME Platiorm of BSE Limited.
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(HOITETE) SR TST—224201 Tt flex, deqd: dquEE R & 15.09.2025 Invastors and tha ganeral public are haraby informed that the Company, in consuttation with the Lead Manager and other intermedianies to the Issua, has decided to postpons
IPER: W—Wﬁg?l'\’ﬁjf TReF—5iT 52 06.2006 the proposed Initial Public Offering of Equity Shares of the Company,

Accordmgly, the lssue which was scheduled to open on Wednesday, June 24, 2026 and close on Monday, June 28, 2026 shall not open as per the atoresaid schadule.

The rewised Issue Opening Date, 1ssue Closing Date and other refevant imelines shall be decided and announced in dug course through & fresh public announcement,
corrigendum and/'or addendum, a5 may be applicable, and the same shall be made available on the websites of the Company, the Lead Manager, BSE Limited and other
relevant intermediaries.
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Emall: info@wealthminenatworks.com
Website: www. wealthminenetworks.com
Contact Person: Mr. Jay Trived /

Miss Shabnam Khureshi

Investor Grievance E-mail:

complantsmwealhiminenelworks. com
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SOW0, 206001, WAT: 2. T o 08, W wife | Een RiE @ wwe, S wdw W A | 06,06.2025 BOOK RUNNING LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
PIeA 22, TS WIS, FETdT, SOW0, 206001 e, TR Tl 10 We AL |
206205 »HANWEL
& g AR (®W) 03 o Qo o= g 1.| Rereh /2aaiie gwfa e Remel wic | 60 1841429.72 MN "
252, Gt TR URe gem@, fide 7dF 48, ser, :hﬁ-r?ﬁq;fﬂq?ﬁm WT e, W0 25592.04 CATED —
= — : 2. INTEABYR : 73535 T 68.34 ML I
g mgﬁt’ 2 e Bt 24 veh 41 it e f@‘g'%z‘;f;“% Wealth Mine Networks Limited CAMEQ CORPORATE SERVICES LIMITED Ms. Parul Agarwal; Company Secretary and
8 S0M0—-206123, A T A (Fe—oh) et | Hegd: wifhde @ IR T- AR @ 215 B, Manek Centre, P N Marg, Jamnagar-361 001, | Address: *Subramanian Bullding™, No. 01, Club Compliance Officer of Dhanwel Hybrid Seeds
= T AR W 1. 252, T TR U gem,| @ie, ARG B AP, STR- M B 15.12.2025 Gujarat, India House Road, Chennai- 500 002, India. Limited; _
£ fae T #S), gemar, Rrem ser, Sowo—206001,| PT T, - I 12" 7T | Tel No.: +91 77788 67143/ 82007 08527 Tel No.: +91-044-4002 0700/ 2846 (:390 Survey No. 2689/1, Opp. Saffron School, Rajkot-
W 2. IREER UK IRABR T e 22.06.2026 Kalawad Highway, Al- Jashapar, Kalavad-361160,

Email: ipod@camenindia.com
Website: www.cameomdia.com
Contact Person: Mz, K. Sreepriya
Investor Grievance E-mail:
investor@camenindia.com

SEBI Registration No: INROOODO3TS3

Jamnagar, Gujarat, India
ContactMo.: +91 7775389973
Web site: www.dhanwelseeds. com,
E-mail: infoodhanwelseads . com.
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Date: June 25, 2026
Place: Jamnagar
DHANWEL HYBRID SEEDS LIMITED is proposing, subject to market conditions and othar considerations, public issue of its Equity Sharas and has filed the Red Herming

Prospectus with the Registrar of Cosnpanies, Ahmedabad on June 15, 2026. The Red Herring Prospectus is available on the website of the Lead Manager ai
wirw. wealthminenetworks.com the websie of the BSE L., www.bsaindia.com, and wabsita of our Comipany at www.dhanwelseeds com

For, DHANWEL HYBRID SEEDS LIMITED
Sd/-

Mr. Kishankumar Gordhanbhai Meghani
Designation: Managing Director

DIN: 10515184
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PATEL
PATEL INTEGRATED LOGISTICS LIMITED

Registered Office: Patel House, Ground Floor, Plot No 48, Gazdar Bandh, North Avenue Road, Santacruz West, Mumbai, Maharashtra, 400054, India.

Corporate Office: Natash
Tel. No: 022-26050021 / 26052915 / 26053913 / 26053915; Email:

Contact Person: Mr. Avinash Paul Raj, Company Secretary & Compliance Officer

ill_investorservices
Corporate Identification Number (CIN): L71110MH1962PLC012396

, 52 Hill Road, Bandra (West), Mumbai — 400052, Maharashtra, India.
atel-india.com; Website: www.patel-india.com

PUBLICANNOUNCEMENT FORTHE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF PATEL INTEGRATED LOGISTICS LIMITED IN CONNECTION WITH THE BUY-BACK OF EQUITY SHARES
ONAPROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
TO THEPUBLIC SHAREHOLDERS OF THE COMPANY (“BUY-BACK”)

This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buy-back of fully paid-up
Equity Shares, of face value of ¥10/- (Rupees Ten only) each (“Equity Shares”), by Patel Integrated Logistics Limited
(“Company”) from the Equity Shareholders/ Beneficial Owners of the Company (‘Buy-back/ Buy-back Offer/ Offer”)
through the tender offer route using the Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers
under Takeovers, Buy Back and Delisting (‘Stock Exchange Mechanism”) notified by SEBI vide Circular CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016
and the SEBI Circular SEBI/HO/CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021 and the SEBI circular SEBI/HO/CFD/
PoD-2/P/CIR/2023/35 dated March 8, 2023, such other circulars or notifications, as may be applicable, including any amendments
or statutory modifications for the time being in force (“SEBI Circulars”), pursuant to the provisions of Regulation 7(i) and other
applicable provisions of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (“SEBI Buy-
back Regulations”) as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time)
and contains the disclosures as specified in Schedule Il read with Schedule | of the SEBI Buy-back Regulations.

OFFER TO BUY-BACK UP TO 60,00,000 (SIXTY LAKHS) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %10/-
(RUPEES TEN ONLY) EACH OF THE COMPANY (‘EQUITY SHARES") AT A PRICE OF ¥18/- (EIGHTEEN ONLY)
(‘BUY-BACK PRICE") PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING
%10,80,00,000/- (RUPEES TEN CRORE EIGHTY LAKHS ONLY), FROM THE EQUITY SHAREHOLDERS / BENEFICIAL
OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON JUNE 30, 2026 (“RECORD DATE”) AS PER THE
RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES (AS DEFINED BELOW) AS ON THE RECORD
DATE, ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column row
in certain tables may not conform exactly to the total figure given for that column or row.

1.
1.1

1.10.

111,

1.12.

1.13.

(i)

(i)
(iv)

3.1.

3.2.

33.

34.

3.5.
4.1.

4.2.

43.

DETAILS OF THE BUY-BACK OFFER AND BUY-BACK PRICE

The Board of Directors of the Company, (which expression shall include any committee constituted and authorized
by the Board to exercise its powers) (‘Board”), at its meeting held on Tuesday, June 23, 2026, (‘Board Meeting”)
has, pursuant to the provisions of Article 19 of the Articles of Association of the Company, Sections 68, 69, 70 and
179 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (‘Companies Act’), the
Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable (“Share Capital Rules”), the
Companies (Management and Administration) Rules, 2014 (“Management Rules”) and in compliance with the SEBI
Buy-back Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI Listing Regulations”) and subject to such other approvals, permissions,
consents, sanctions and exemptions as may be necessary and subject to any modifications and conditions, if any,
as may be prescribed or imposed by the Securities and Exchange Board of India (‘SEBI"), Registrar of Companies,
Mumbai, Maharashtra (‘ROC"), BSE Limited (“BSE"), National Stock Exchange of India Limited (‘NSE”) and/ or
other authorities, institutions or bodies (together with SEBI, BSE and NSE, the “Appropriate Authorities”), as may
be necessary, and subject to such conditions, alterations, amendments and modifications as may be prescribed or
imposed by them while granting such approvals, permissions, consents, sanctions and exemptions which may be
agreed by the Board, approved the Buy-back by the Company of up to 60,00,000 (Sixty Lakhs) fully paid-up Equity
Shares of face value of 310/~ (Rupees Ten only), representing up to 8.62% of the total number of Equity Shares in the
existing total paid-up Equity Share Capital at a price of ¥18/- (Rupees Eighteen only) per Equity Share (‘Buy-back
Price”) payable in cash for an aggregate amount up to and not exceeding ¥10,80,00,000/- (Rupees Ten Crore Eighty
Lakhs only), (‘Buy-back Size”) which represents 8.434% and 8.435% of the aggregate of the total paid-up capital
and free reserves as per the latest audited standalone and consolidated financial statements of the Company, respectively,
for the financial year ended March 31, 2026, which is within the prescribed limit of 10% of the total paid up equity share
capital and free reserves excluding Transaction Cost (as defined below), on a proportionate basis through the tender
offer (“Tender Offer”) route as prescribed under the SEBI Buy-back Regulations, from all of the Equity Shareholders/
Beneficial Owners of the Company who hold Equity Shares as of the Record Date (as defined) (‘Buy-back’).

In accordance with Regulation 5(via) of the SEBI Buy-back Regulations, the Board or Buy-back Committee may
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought back
provided that there is no change in the Buy-back Size, till 1 (one) working day prior to the Record Date fixed for the
purpose of Buy-back.

Since the Buy-back is 10% or less of the aggregate of the total paid up equity share capital and free reserves of the
Company based on both audited standalone financial statements and consolidated financial statements of the
Company for the financial year ended March 31, 2026, the approval of the shareholders is not required for the Buy-back
in terms of the SEBI Buy-back Regulations and the Companies Act.

The Company proposes to Buy-back up to 60,00,000 (Sixty Lakhs) fully paid-up Equity Shares of the Company,
representing 8.62% of the total number of Equity Shares in the existing total paid-up Equity Share Capital for the
financial year ended March 31, 2026, which is within the limit of 25% as per the provisions of the Companies Act and
the SEBI Buy-back Regulations.

The Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of SEBI
Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company to the
paid-up share capital and free reserves shall be less than 2:1 on standalone and consolidated financial statements
of the Company after the proposed Buy-back.

The Buy-back Size does not include any expenses or transaction costs incurred or to be incurred for the Buy-back,
such as, brokerage, filing fees, advisory fees, intermediaries’ fees, public announcement publication expenses,
printing and dispatch expenses, applicable taxes such as securities transaction tax, goods and services tax, stamp
duty etc. and other incidental and related expenses (‘Transaction Costs”).

The Equity Shares are listed on the BSE Limited (‘BSE”) and the National Stock Exchange of India Limited (‘NSE")
(hereinafter together referred to as the “Stock Exchanges’).

The Buy-back shall be undertaken on a proportionate basis from the Equity Shareholders/Beneficial Owners of the
Company as on the Record Date (as defined below) (except any shareholders/ beneficial owners who may be
specifically prohibited under the applicable laws by Appropriate Authorities), excluding the Promoters and members
of the Promoter Group, who hold Equity Shares as on Record Date (“Eligible Shareholders”) through the tender offer
process prescribed under Regulation 4(iv)(a) of the SEBI Buy-back Regulations and subject to applicable laws, shall
be implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the same through the Stock
Exchange Mechanism as specified in the SEBI Circulars. In this regard, the Company will request the Stock Exchanges
to provide the acquisition window for facilitating tendering of Equity Shares under the Buy-back and for the purposes
of this Buy-back, BSE Limited will be the designated stock exchange (‘Designated Stock Exchange”).

In terms of the Buyback Regulations, under tender offer route, the members of the Promoter and Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members of the Promoter
and Promoter Group and persons in control of the Company, vide their letters dated June 23, 2026, have expressed
their intention to participate in the Buyback and tender up to 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five
Thousand Three hundred and Ten) Equity Shares or such lower number of Equity Shares as permitted under applicable
laws.

The Buy-back from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/
foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required from the
concerned authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals shall be required to
be taken by such non-resident shareholders.

The Buyback will not result in any benefit to the members of the Promoter and Promoter Group, persons in control of
the Company or any directors of the Company except to the extent of the cash consideration received by them from
the Company pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the
Company, and the change in their shareholding as per the response received in the Buyback, as a result of the
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback.
The Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified
in Regulation 38 of the Listing Regulations. Any change in voting rights of the Promoter and Promoter Group of the
Company pursuant to completion of Buyback will not result in any change in control over the Company.
Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation in India and in their country
of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible
Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However,
in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buy-back.

A copy of this Public Announcement is available on the website of the Company at www.patel-india.com, website
of the Manager to the Buy-back at www.saffronadvisor.com, and is expected to be available on the website of the
SEBI at www.sebi.gov.in and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com.
NECESSITY FOR THE BUY-BACK

The Buy-back is being undertaken by the Company for returning surplus funds to the members in an expedient,
effective and efficient manner, after taking into account the strategic and operational cash requirements of the Company
in the medium term. The Buy-back will help the Company to achieve, interalia, the following objectives:

The Buy-back will help the Company to return surplus cash to its shareholders holding Equity Shares, thereby,
enhancing the overall retum to shareholders;

The Buy-back, which is being implemented through the tender offer route as prescribed under the SEBI Buy-back
Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small shareholders would benefit a large number of public shareholders, who would get
classified as “small shareholder” as per Regulation 2(j)(n) of the SEBI Buy-back Regulations;

The Buy-back may help in improving its return on equity, by reduction in the equity base, thereby leading to long term
increase in shareholders’ value; and

The Buy-back gives an option to the shareholders holding Equity Shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, post the Buy-back offer, without additional
investment.

Accordingly, the above proposed objectives could be achieved by returning part of the surplus cash back to shareholders
through the Buy-back process and lead to reduction of outstanding Shares. Further, the Buy-back will not in any
manner impair the ability of the Company to pursue growth opportunities or meet its cash requirements for business
operations.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD
BE FINANCED

The maximum amount required under the Buy-back will not exceed ¥10,80,00,000/- (Rupees Ten Crore Eighty Lakhs
only) (“Buy-back Size”), excluding Transaction Costs. The maximum amount mentioned aforesaid is 8.434% and
8.435% of the aggregate of the total paid-up capital and free reserves as per the latest audited standalone and
consolidated financial statements of the Company, respectively, for the financial year ended March 31, 2026, which
is within the prescribed limit of 10%.

The Buy-back is 10% or less of aggregate of the total paid up equity share capital and free reserves of the Company
based on both audited standalone and consolidated financial statements of the Company for the financial year ended
March 31, 2026, permitted through the board approval route as per the provisions of the Companies Act and Buy-back
Regulations.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
and/ or such other sources as may be permitted by law. Funds borrowed from banks and financial institutions, if any,
will not be used for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal
to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for the purpose of the Buy-back.
MAXIMUM BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price of ¥18/- (Rupees Eighteen only)
(‘Buy-back Price”) per Equity Share.

The Buy-back Price has been arrived at after considering various factors including, but not limited to trends in the
volume weighted average market prices of the Equity Shares traded on the Stock Exchanges where the Equity Shares
are listed, the closing market price of the Equity Shares on the Stock Exchanges, the net worth of the Company, price
earnings ratio, impact on other financial parameters and the possible impact of Buy-back on the eamings per Equity
Share.

In line with the recent market practice in relation to the Buy-backs, the Buy-back Price represents:

(vii)

71.

(i)

(i)

(iv)
72.

Premium of 35.23% and 41.90% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the three months preceding Thursday, June 18, 2026, being "the date of intimation to the
Stock Exchanges regarding the Board Meeting to consider the proposal for the Buy-back ("Intimation Date").
Premium of 32.79% and 32.40% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the 2 (two) weeks preceding the Intimation Date.

Premium of 26.94% and 27.30% over the closing price of the Equity Shares on BSE and NSE, respectively as on the
day preceding the Intimation Date.

Premium of 25.26% and 26.05% over the closing price of the Equity Shares on BSE and NSE, respectively as on the
Intimation Date.

Premium of 24.14% and 24.31% over the closing price of the Equity Shares on BSE and NSE, respectively as on the
date of Board Meeting i.e., Tuesday, June 23, 2026.

The closing market price of the Equity Shares as on the date of intimation of the Board Meeting for considering the
Buy-back, being Thursday, June 18, 2026, was X14.37/- on BSE and ¥14.28/- on NSE.

The closing market price of the Equity Shares on the date of Board Meeting for considering the Buy-back, being
Tuesday, June 23, 2026 was ¥14.50/- on BSE and 314.48/- on NSE.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

At Buy-back Price and Buy-back Size, the Company proposes to Buy-back up to 60,00,000 (Sixty Lakhs) fully paid-
up Equity Shares of face value of ¥10/- (Rupees Ten only) each of the Company, representing up to 8.62% of the total
number of Equity Shares of the existing total paid-up Equity Share Capital, which shall not exceed 25% of the total
number of Equity Shares of the existing total paid-up Equity Share Capital of the Company at the Buy-back Price for
an amount not exceeding I18/- (Rupees Eighteen only).

METHOD TO BE ADOPTED FOR THE BUY-BACK

The Buy-back shall be on a proportionate basis, through the tender offer route, as prescribed under the SEBI Buy-back
Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges”
notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular CFD/
DCR2/CIR/ P/2016/131 dated December 9, 2016 and the SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13,2021, the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 including any amendments
or statutory modifications for the time being in force (“SEBI Circulars”). The Buy-back shall be implemented in
accordance with the Companies Act read with the rules framed there under, to the extent applicable, the SEBI
Buy-back Regulations and on such terms and conditions as may be deemed fit by the Company. In this regard, the
Company will request the BSE to provide the acquisition window for facilitating tendering of Equity Shares under the
Buy-back. For the purposes of this Buy-back, BSE will be the designated stock exchange.

DETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS, MEMBERS OF THE
PROMOTER GROUP, DIRECTORS OF PROMOTERS/MEMBERS OF THE PROMOTER GROUP, DIRECTORS,
KEY MANAGERIAL PERSONNEL AND PERSON IN CONTROL OF THE COMPANY, IN THE EQUITY SHARES OF
THE COMPANY

The aggregate shareholding of the (i) Promoters, members of the Promoter Group (“Promoter Group”) and Persons
in Control of the Company, if any; (ii) the Directors of the Promoters or Promoter Group, where Promoter or Promoter
Group is a Company; and (jii) Directors and Key Managerial Personnel of the Company as on the Board Meeting Date,
i.e., Tuesday, June 23, 2026 and as of the date of this Public Announcement i.e. Wednesday, June 25, 2026, are as
follows:

Aggregate shareholding of the Promoters, Promoter Group and Person in Control of the Company in the Company:

Sr.| Name of the Shareholders Promoter/ Number of % of paid-up
No, Promoter Equity Shares | equity share
Group held capital

Asgar Shakoor Patel Promoter 58,56,806 8.42

Asgar Shakoor Patel Trust Promoter Group 39,21,185 5.64

Natasha Rajesh Pillai Promoter Group 17,07,988 245

Patel Holdings Limited Promoter Group 93,06,777 13.37

o b|w|| =

Wall Street Securities and Investments

India Limited Promoter Group 4,25978 0.61

6 | Wall Street Derivatives and Financial

Services India Private Limited Promoter Group 468,518 0.67

7 | Natasha Nishqa Tanisha Family Beneficiaries

Trust Promoter Group 15,85,437 2.28

8 | Arhaan Numaire Family Beneficiaries Trust Promoter Group 18,82,621 2.71

Total 2,51,55,310 36.15

Aggregate shareholding in the Company i.e., Patel Integrated Logistics Limited of the director(s)/ trustee(s) of the
companies/ trusts forming part of the Promoter and Promoter Group in the Company as on the Board Meeting Date, and
on the date of the Public Announcement:

% of
paid-up
equity share

Name of the
Director/ Trustee

S. |Name of Company/ Trust
No.|forming part of the Promoter
and PromoterGroup

Number of Equity Shares
held in Patel Integrated
Logistics Limited

1 |Patel Holdings Limited Ramakant Kadam 26000 0.04

capital

Asgar Shakoor Patel 58,56,806 8.42

2 |Wall Street Securities and 50000 0.07

Investments India Limited

Mahesh Fogla

3 |Natasha-Nishga-Tanisha Family Ramakant Kadam 26000 0.04

Beneficiaries Trust Asgar Shakoor Patel 58,56,806 8.42

4 |Arhaan Numaire Family Ramakant Kadam 26000 0.04

Beneficiaries Trust Asgar Shakoor Patel 58,56,806 8.42

Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company in the Company as on the
Board Meeting Date and on the date of this Public Announcement:

No. of
Equity Shares
held

% of
Share-
holding

S. |Name of the Designation
No.|Shareholder

Mahesh Fogla Whole Time Director & CFO 50,000 0.07

Non - Executive & Non - Independent Director 26,000 0.04

1
2 |Ramakant K Kadam
3 |Farukh S Wadia Non - Executive & Non - Independent Director 105 Negligible

4 |Avinash Paul Raj Company Secretary & Compliance Officer 136 Negligible

There are no outstanding Employee Stock Options (‘Options”) held by the directors and key managerial personnel
of the Company as on the date of this Public Announcement.

Except as mentioned below, no Equity Shares of the Company were either purchased or sold (either through the stock
exchanges or off market transaction) by the Promoters & members of the Promoter Group and Person in Control of the
Company, Directors of the Promoter Group Company and Directors and Key Managerial Personnel of the Company,
during a period of 6 (six) months preceding the date of the Board Meeting at which the Buy-back was proposed and
from the date of the Board Meeting till the date of this Public Announcement:

.|Shareholder

Date of
Minimum
Price

Minimum
Price (%)

Name of Aggregate Nature of Maximum Date of
No. of Equity | Transaction |Price (X)| Maximum
Shares Price
purchased
or sold

Asgar Shakoor Patel 1,67,500 |Market Purchase | 14.25 June 8, 2026 9.45 March 16, 2026

Mahesh Fogla 50,000 Market Purchase | 10.59 | March 9, 2026 8.04 March 30, 2026

Ramakant Kadam 206 Market Purchase 9.08 | March 06, 2026 8.04 March 30, 2026

Natasha Rajesh Pillai 70 Market Sale 9.65 |March 23, 2026| 8.90 March 23, 2026

8.2.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF
THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUY-BACK

In terms of the Buyback Regulations, under the Tender Offer route, the Promoters and Promoter Group have the option
of participating in the Buyback. In this regard, the Promoter and Promoter Group entities and persons in control of the
Company have expressed their intention to participate in the Buyback vide their letters dated June 23, 2026 and may
tender up to an aggregate maximum number 2,51,55,310 (Two Crore Fifty One Lakhs Fifty Five Thousand Three
hundred and Ten) Equity Shares or such lower number of Equity Shares in accordance with the provisions of the
Buyback Regulations. Please see below the maximum number of Equity Shares to be tendered by each of the
Promoter and Promoter Group as well as persons in control of the Company:

Maximum number of Equity Shares intended to be offered by each Promoter / Promoter Group entity:

S. | Name of the Promoter and Promoter Group entity Maximum No. of Equity
No. Shares intended to be offered

1 | Asgar Shakoor Patel 58,56,806

Asgar Shakoor Patel Trust 39,21,185

Natasha Rajesh Pillai 17,07,988

Patel Holdings Limited 93,06,777

Wall Street Securities and Investments India Limited 425978

Wall Street Derivatives and Financial Services India Private Limited 468,518

~N|o|o|sfw(r

Natasha Nishqa Tanisha Family Beneficiaries Trust 15,85,437

8 | Arhaan Numaire Family Beneficiaries Trust 18,82,621

The details of the date and price of acquisition/sale of the Equity Shares by the members of the Promoter and Promoter
Group and persons in control of the Company who intend to participate in the Buyback are set out below:
Asgar Shakoor Patel

Date of Nature of No. of Cumulative |Transaction| Face | Consideration
Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other
Share (%) ) than cash etc.)
Asgar Shakoor Patel (PAN based holding)
Balance as on
March 2016 - - 10,65,879 - 10 Cash
16-03-2021 Market Sale (2,00,000) 8,65,879 NA 10 Cash
26-03-2021 Rights Issue 24,88,631 33,54,510 10.00 10 Cash
31-03-2021 Market Sale (50,000) 33,04,510 NA 10 Cash
- - (2,00,000)* 31,04,510 - 10 -
28-05-2021 Market Sale (2,00,000) 29,04,510 24.38 10 Cash
31-05-2021 Market Sale (4,00,000) 24,04,510 24.32 10 Cash
17-06-2021 Market Sale (1,65,024) 22,39,486 25.95 10 Cash
18-06-2021 Market Sale (34,976) 22,04,510 25.95 10 Cash
07-12-2021 Rights Issue 50,80,000 72,84,510 10 10 Cash
- - 5,59,718* 67,24,792 - 10 Cash
14-08-2023 Market Sale (8,00,000) 59,24,792 18.49 10 Cash
14-08-2023 Market Sale (4,00,000) 55,24,792 18.98 10 Cash
15-12-2023 Market Sale (3,00,000) 52,24,792 2415 10 Cash
08-10-2024 Rights Issue 564,514 57,89,306 18.00 10 Cash
31-12-2024 Market Sale (1,00,000) 56,89,306 2151 10 Cash
31-12-2025  |Market Purchase] 30,000 57,19,306 14.12 10 Cash
20-02-2026  |Market Purchase| 20,000 57,39,306 11 10 Cash
12-03-2026  [Market Purchase 5,000 57,44,306 10 10 Cash
16-03-2026  |Market Purchase| 4,500 57,48,806 9.5 10 Cash
02-06-2026  |Market Purchase| 66,000 58,14,806 13.59 10 Cash
08-06-2026  |Market Purchase| 22,000 58,36,806 11.61 10 Cash
11-06-2026  |Market Purchase 20,000 58,56,806 12.77 10 Cash

*Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the
Company.

NA : Not Available

Note: Details prior to March 2016 are not available.

8.3.

iv.

Asgar Shakoor Patel Trust
Date of Nature of
Transaction | Transaction

No. of
Equity Shares

Consideration
(Cash, other
than cash etc.)

Transaction | Face
Price per | Value
Share (X) R®)

Cumulative
Equity shares

Asgar Shakoor Patel Trust (PAN based holding
Balance as on

March 2024 - - 44,88,975 - 10 Cash
19-06-2024 Market Sale (2,75,000) 42,13,975 24.03 10 Cash
05-08-2024 Market Sale (75,000) 41,38,975 24.92 10 Cash
18-09-2024 Market Sale (3,00,000) 38,38,975 24.84 10 Cash
08-10-2024 Right Issue 4,82,210 43,21,185 18.00 10 Cash
04-11-2024 Market Sale (1,75,000) 41,46,185 21.17 10 Cash
05-11-2024 Market Sale (1,00,000) 40,46,185 20.62 10 Cash
06-11-2024 Market Sale (1,25,000) 39,21,185 20.89 10 Cash
Note: Details prior to March 2024 are not available.
Natsha Rajesh Pillai
Date of Nature of No. of Cumulative |Transaction | Face | Consideration
Transaction | Transaction | Equity Shares | Equity shares| Price per | Value (Cash, other

Share (%) R®) than cash etc.)

Natasha Rajesh Pillai (PAN based holding)
Balance as on

March 2016 - - 1,50,058 - 10 Cash
22-03-2021 Rights Issue 3,22,199 472,257 10.00 10 Cash
02-12-2021 Rights Issue 10,80,000 15,52,257 10.00 10 Cash
26-06-2024 Market Sale (39) 15,652,218 23.50 10 Cash
18-09-2024 Market Sale (25,000) 15,27,218 26.00 10 Cash
08-10-2024 Rights Issue 1,80,840 17,08,058 18.00 10 Cash
23-03-2026 Market Sale (70) 17,07,988 9.1 10 Cash
Note: Details prior to March 2016 are not available.
Patel Holdings Limited
Date of Nature of No. of Cumulative |Transaction | Face | Consideration
Transaction | Transaction [Equity Shares | Equity shares| Price per | Value (Cash, other
Share (%) R®) than cash etc.)
Patel Holdings Limited (PAN based holding)
Balance as on
March 2016 - - 30,25,667 - 10 Cash
26-03-2021 Rights Issue 20,00,000 50,25,667 10.00 10 Cash
02-12-2021 Rights Issue 61,21,137 1,11,46,804 10.00 10 Cash
02-02-2022 Market Sale (25,000) 1,11,21,804 18.09 10 Cash
03-02-2022 Market Sale (13,680) 1,11,08,124 17.84 10 Cash
04-02-2022 Market Sale (18,453) 1,10,89,671 17.71 10 Cash
07-02-2022 Market Sale (27,346) 1,10,62,325 17.44 10 Cash
08-02-2022 Market Sale (32,772) 1,10,29,553 16.71 10 Cash
09-02-2022 Market Sale (55,000) 1,09,74,553 16.71 10 Cash
10-02-2022 Market Sale (50,000) 1,09,24,553 16.94 10 Cash
11-02-2022 Market Sale (32,582) 1,08,91,971 16.07 10 Cash
16-02-2022 Market Sale (50,000) 1,08,41,971 16.20 10 Cash
18-02-2022 Market Sale (7,383) 1,08,34,588 15.76 10 Cash
09-03-2022 Market Sale (430) 1,08,34,158 16.15 10 Cash
10-03-2022 Market Sale (60,000) 1,07,74,158 16.04 10 Cash
11-03-2022 Market Sale (30,476) 1,07,43,682 16.01 10 Cash
14-03-2022 Market Sale (102) 1,07,43,580 16.00 10 Cash
- - (461640)* 1,02,81,940 - - -
01-06-2023  |Inter se Transfer| (6,30,000) 96,51,940 13.37 10 Cash
05-06-2023  |Inter se Transfer| (5,60,000) 90,91,940 14.83 10 Cash
08-06-2023  |Inter se Transfer| (5,10,000) 85,81,940 15.60 10 Cash
18-09-2024 Market Sale (1,00,000) 84,81,940 24.05 10 Cash
25-09-2024 Market Sale (75,000) 84,06,940 24.00 10 Cash
08-10-2024 Rights Issue 10,00,000 94,06,940 18.00 10 Cash
- - (163)* 94,06,777 - - -
07-11-2024 Market Sale (1,00,000) 93,06,777 22.05 10 Cash

*Supporting documents pertaining to the aforesaid historical difference in shareholding are not available with the
Company.

Note: Details prior to March 2016 are not available.

Wall Street Securities and Investments India Limited

Date of Nature of No. of Cumulative
Transaction | Transaction |Equity Shares | Equity shares

Consideration
(Cash, other
than cash etc.)

Transaction | Face
Price per | Value
Share (3) R)

Wall Street Securities and Investments India Limited (PAN based holding)

Balance as on

March 2016 - - 1,79,704 - 10 Cash
26-03-2021 Rights Issue 3,85,855 5,65,5569 10.00 10 Cash
07-12-2021 Rights Issue 7,18,891 12,84,450 10.00 10 Cash
- - 10 12,84,460 - 10 Cash
15-03-2022 Market Sale (6,068) 12,78,392 14.98 10 Cash
16-03-2022 Market Sale (4,880) 12,73,512 15.14 10 Cash
17-03-2022 Market Sale (13,011) 12,60,501 15.24 10 Cash
22-03-2022 Market Sale (1) 12,60,500 15.00 10 Cash
23-03-2022 Market Sale (15,675) 12,44,825 14.20 10 Cash
24-03-2022 Market Sale (9,340) 12,35,485 14.04 10 Cash
25-03-2022 Market Sale (14,107) 12,21,378 17.19 10 Cash
29-03-2022 Market Sale (20,834) 12,00,544 13.21 10 Cash
- - 984 12,01,528 - 10 Cash
12-06-2023  |Market Purchase|  4,10,000 791,528 16.16 10 Cash
30-08-2023  |Market Purchase|  4,10,000 3,81,528 17.20 10 Cash
08-10-2024 Rights Issue 44,450 4,25,978 18 10 Cash

Note: Details prior to March 2016 are not available.
Wall Street Derivatives and Financial Services India Private Limited
Date of Nature of No. of Cumulative |Transaction | Face
Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other
Share (3) R®) than cash etc.)
Wall Street Derivatives and Financial Services India Private Limited (PAN based holding)

Balance as on

Consideration

March 2022 - - 4,23,130 - 10 Cash
08-09-2022 Market Sale (3,500) 4,19,630 6.23 10 Cash
08-10-2024 Rights Issue 48,888 4,68,518 18.00 10 Cash

Note: Details prior to March 2022 are not available.
Natasha Nishqa Tanisha Family Beneficiaries Trust

Date of Nature of No. of Cumulative
Transaction | Transaction |Equity Shares | Equity shares

Consideration
(Cash, other
than cash etc.)

Transaction | Face
Price per | Value
Share () R®)

Natasha Nishqa Tanisha Family Beneficiaries Trust (PAN based holding)

01-06-2023  |Market Purchase|  6,30,000 6,30,000 13.38 10 Cash
08-06-2023  |Market Purchase|  1,50,000 7,80,000 15.95 10 Cash
30-08-2023  |Market Purchase|  4,10,000 11,90,000 17.20 10 Cash
29-08-2024  |Market Purchase 1 11,90,001 2545 10 Cash
30-08-2024  |Market Purchase|  1,09,999 13,00,000 26.07 10 Cash
03-09-2024  |Market Purchase|  1,20,000 14,20,000 24.00 10 Cash
08-10-2024 Rights Issue 1,65,437 15,85,437 18.00 10 Cash
Arhaan Numaire Family Beneficiaries Trust
Date of Nature of No. of Cumulative |Transaction | Face | Consideration
Transaction | Transaction |Equity Shares | Equity shares| Price per | Value (Cash, other

Share (%) R®)
Arhaan Numaire Family Beneficiaries Trust (PAN based holding)

than cash etc.)

29-05-2023  |Inter se Transfer 6,30,000 6,30,000 13.40 10 Cash
05-06-2023  |Inter se Transfer 5,60,000 11,90,000 14.89 10 Cash
08-06-2023  |Market Purchase|  1,20,000 13,10,000 15.92 10 Cash
08-10-2024 Rights Issue 1,52,621 14,62,621 18.00 10 Cash
14-02-2025  |Market Purchase|  4,20,000 18,82,621 17.25 10 Cash

The Buy-back will not result in any benefit to the Promoter and Promoter Group or any Directors of the Company except
to the extent of the cash consideration received by them from the Company pursuant to their respective participation
in the Buy-back in their capacity as equity shareholders of the Company, and the change in their shareholding as per
the response received in the Buy-back, as a result of the extinguishment of Equity Shares which will lead to reduction
in the equity share capital of the Company post Buy-back.

NO DEFAULTS

The Company confirms that it has not accepted any deposits either before or after applicability of the Act. Further, the
Company confirms that there are no defaults subsisting in the redemption of debentures or interest payment thereon
or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or
interest payable thereon to any financial institution or banking companies.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-BACK REGULATIONS
AND THE COMPANIES ACT

all the equity shares of the Company are fully paid-up;

the Company shall not issue and allot any Equity Shares or other specified securities including by way of bonus issue
till the expiry of the Buy-back period i.e. from the date of Board meeting approving the Buy-back of its equity shares
ill the date on which the payment of consideration to shareholders who have accepted the Buy-back offer is made
in accordance with the Act and the SEBI Buy-back Regulations (“Buy-back Period”);

the Company, as per the provisions of Section 68(8) of the Act, shall not make any further issue of the same kind of
Equity Shares or other securities including allotment of new equity shares under Section 62(1)(a) or other specified
securities within a period of 6 (six) months after the completion of the Buy-back except by way of bonus shares or
Equity Shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;

unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per Regulation
24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a period of one year from the
expiry of the Buy-back Period i.e. the date on which the payment of consideration to shareholders who have accepted
the Buy-back offer is made except in discharge of subsisting obligations;
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the Company shall not Buy-back its Equity Shares or other specified securities from any person through negotiated
deal whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buy-back;

the aggregate amount of the Buy-back i.e. up to ¥10,80,00,000/- (Rupees Ten Crore Eighty Lakhs only) does not
exceed 10% of the aggregate of the total paid up equity share capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements, of the Company, for the financial year ended March
31, 2026, whichever is lower;

the number of Equity Shares proposed to be purchased under the Buy-back i.e. 60,00,000 (Sixty Lakhs) fully Equity
Shares does not exceed 25% of the total number of Equity Shares of the existing total paid-up Equity Share Capital
of the Company;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Act (“Scheme”)
involving the Company, and no public announcement of the Buy-back shall be made during pendency of any such
Scheme;

the Company shall not make any further offer of Buy-back within a period of one year reckoned from the expiry of the
Buy-back Period i.e. date on which the payment of consideration to shareholders who have accepted the Buy-back
Offer is made;

the Company shall not withdraw the Buy-back offer after the public announcement of the Buy Back Offer is made;
the Company shall comply with the statutory and regulatory timelines in respect of the Buy-back in such manner as
prescribed under the Act and/or the SEBI Buy-back Regulations and any other applicable laws;

the Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature, from banks
or financial institutions for the purpose of buying back its Equity Shares tendered in the Buy-back;

the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company including
its own subsidiary companies, or through any investment company or group of investment companies;

the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buy-back
in accordance with the SEBI Buy-back Regulations;

the company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Act;

the Company will ensure consequent reduction of its share capital post Buy-back and the Equity Shares bought back
by the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buy-back
Regulations and the Act within the specified timelines;

there are no defaults (either in past or subsisting) in the repayment of deposits, interest payment thereon, redemption
of debentures or payment of interest thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any shareholder or financial institution or
banking company, as the case may be;

the Company will not Buy-back Equity Shares which are locked-in or non-transferable until the pendency of such lock-
in or until the time the Equity Shares become transferable, as applicable;

the consideration for the Buy-back shall be paid by the Company only in cash;

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buy-back shall be less than
or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone and consolidated financial
statements of the Company as per the latest audited standalone and consolidated financial statements for the financial
year ended March 31, 2026 respectively, whichever is lower as prescribed under the Act and the SEBI Buy-back
Regulations;

the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buy-back to the
capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
standalone and consolidated financial statements;

the Buy-back shall not result in delisting of the Equity Shares or other specified securities from BSE Limited and
National Stock Exchange of India Limited (“Stock Exchanges’);

the Buy-back would be subject to the condition of maintaining minimum public shareholding requirements as specified
in Regulation 38 of the SEBI Listing Regulations and under the Securities Contracts (Regulation) Rules, 1957, as
amended;

as per Regulation 24(j)(e) of the SEBI Buy-back Regulations, the promoters and members of promoter group, and their
associates shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board meeting approving Buy-back till the closing of the Buy-back Offer;
No promoter or promoter group shareholder or person(s) in control will breach the limits prescribed under Regulation
3 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
requiring a trigger of the open offer;

the Buy-back will not be in contravention of Regulation 4(vii) of SEBI Buy-back Regulations, i.e. the Company has
not made the offer of Buy-back within a period of one year reckoned from the date of expiry of Buy-back period of the
preceding offer of Buy-back; and

As on the date this Public Announcement, the Company has outstanding credit facilities with its lenders. In accordance
with Regulation 5(j)(c) and Clause (xii) of Schedule | of the SEBI (Buy-back of Securities) Regulations, 2018, as
amended, the Company shall not undertake the Buyback if the Buyback results in a breach of any covenant with its
lenders, unless prior consent of such lenders has been obtained. The Company confirms that the Buyback does not
result in any breach of the covenants contained in the financing documents and, wherever required, the necessary
prior consent(s) of the relevant lender(s) have been obtained.

The letter of offer with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working days from
the Record Date.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required under clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buy-back Regulations,
the Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed
an opinion that:

immediately following the date of Board Meeting, i.e., June 23, 2026 (‘Board Resolution”) approving the Buy-back,
there will be no grounds on which the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following date of the Board Resolution, having regard
to Board's intentions with respect to the management of the Company’s business during that year and to the amount
and character of the financial resources which will, in the Board's view, be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within
a period of 1 (one) year from the date of the Board Resolution; and

in forming the aforementioned opinion, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company was being wound up under the provisions of the Companies Act or Insolvency
and Bankruptcy Code, 2016 (to the extent notified).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated June 23, 2026, received from Hitesh Shah and Associates, the Statutory Auditor of the
Company (“Auditor’s Report”) addressed to the Board of Directors of the Company is reproduced below:
Quote

INDEPENDENT AUDITOR’S REPORT ON THE PROPOSED BUY BACK OF EQUITY SHARES PURSUANT TO
THE REQUIREMENTS OF SECTION 68 AND SECTION 70 OF THE COMPANIES ACT, 2013 AND CLAUSE (XI) OF
SCHEDULE | OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018 AS AMENDED

Board of Directors,

Patel Integrated Logistics Limited

Plot No. 48, Patel House Gazdar Bandh,

North Avenue Road, Santacruz (West),

Mumbai, India — 400 054.

Dear Sir/ Madam,

Re: Statutory Auditor’s Report in respect of proposed buy-back of equity shares by Patel Integrated Logistics
Limited (“the Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India
Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Requlations”)

This Report is issued in accordance with the terms of our engagement letter dated June 23, 2026.

The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the Company at
its meeting held on June 23, 2026, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act’) and the Buyback Regulations.

We have been requested by the Management of the Company to provide a report on the accompanying “Statement
of Permissible Capital Payment based on annual audited standalone and consolidated financial statements for the
year ended and as at March 31, 2026” (‘Annexure A’) (hereinafter referred to as the “Statement’). This Statement
has been prepared by the Management, which we have stamped for the purposes of identification only.

Management’s Responsibility

The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and the proviso to
Regulation 5(i)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance

of internal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

As the Buyback Regulations and the Act do not define the term “insolvent”, the Company has applied the guidance
provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the assessment
of the Company’s ability to continue as a going concern for a period of one year from June 23, 2026. The Board of
Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion
as specified in (x) of Schedule | to the SEBI Buyback Regulations and that the Company will not, having regard to
its state of affairs, be rendered insolvent within a period of one year from June 23, 2026 (date of passing of the Board
Meeting resolution).

Auditor’s Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance
that:

we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated
financial statements for the year ended and as at March 31, 2026 which were approved by the Board of Directors of
the Company at their meeting held on June 23, 2026;

the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the
annual audited standalone and consolidated financial statements for the year ended and as at March 31, 2026 in
accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback
Regulations; and

the Board of Directors of the Company, in their meeting held on June 23, 2026 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent (as defined in management responsibility above) within a period
of one year from the aforesaid date with regard to the proposed buyback is approved at Board meeting.

The annual standalone and consolidated financial statements referred to in paragraph 6 above, have been audited by
us, on which we have issued an unmodified audit opinion in our reports each dated June 23, 2026. We conducted our
audit of the annual standalone and consolidated financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India.

Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Our audit was not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the
“Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so far
as applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accou

ntants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal or
proprietary nature in the aforesaid Buyback.

Opinion
Based on inquiries conducted and our examination as above, we report that:

We have inquired into the state of affairs of the Company in relation to its annual audited standalone and consolidated
financial statements for the year ended and as at March 31, 2026, which have been approved by the Board of Directors
of the Company in their meeting held on June 23, 2026.

The amount of permissible capital payment towards the proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view has been properly determined in accordance with the proviso
to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations.

The Board of Directors of the Company, at their meeting held on June 23, 2026 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company having regard
to its state of affairs, will not be rendered insolvent (as defined in management responsibility above) within a period
of one year from the date of passing the Board Resolution dated June 23, 2026.

Restriction on use
This report has been issued at the request of the Company solely for use of the Company

in connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above; and
to enable the Board of Directors of the Company to include in the Letter of offer and other documents pertaining to
buyback to be filed with

the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, and any other regulatory
authority as per applicable law; and]

the Central Depository Services (India) Limited, National Securities Depository Limited and

to share with the Manager to Buyback offer in connection with the proposed buyback of equity shares of the Company
for onward submission to relevant authorities in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the Buyback Regulations, and may not be suitable for any other purpose.

This report should not be used for any other purpose without our prior written consent. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

Place: Mumbai
Date: June 23, 2026

For Hitesh Shah & Associates
Chartered Accountants
Firm Registration No.: 103716W

CA Hitesh Shah
Partner
Membership No: 040999
UDIN: 260409990VXCYX4468
Annexure A
(T in Lakhs)

Computation of amount of permissible capital payment towards buy-back of equity shares of 60 Lakhs in
compliance with Section 68(2)(B) of the Companies Act, 2013 (“the Act”) and read with proviso to Regulation 5(i)(b)
of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on

annual audited standal and cc lidated financial st: its as at March 31, 2026.

Particulars Standalone | Consolidated
Paid-up Capital as at March 31, 2026, 69585746 equity shares of face value

Rs.10 each fully paid up) A 6958.57 6958.57
Free Reserves as at March 31, 2026*

Securities Premium Reserve 4080.92 4080.92
General Reserve 267.78 267.77
Profit and Loss Account 1497.40 1496.41
Total Free Reserves B 5846.10 5845.09
Total Paid-up Capital and Free Reserves as at March 31, 2026 C=A+B 12804.67 12803.67
Maximum amount permissible for buy-back under Section 68(2)(b) of the Act and

proviso to Regulation 5(i)(b) of the Buy-back Regulations, i.e. 10% of the total C*10%| 1280.467 1280.367
paid up capital and free reserves

Maximum amount permissible for buyback lower of Standalone and Consolidated

amounts 1280.367

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided in Section
68 of the Companies Act, 2013 as Amended.

Note:
1)

2

The amounts of paid up equity capital and free reserves as at March 31, 2026 have been extracted from the annual
audited standalone and consolidated financial statements of the Company as at March 31, 2026 which was approved
by the Board of Directors at the Board Meeting held on June 23, 2026.
As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term “insolvent’, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a
going concern for a period of one year from June 23, 2026. as well as for a period of one year immediately following
the date of passing of the Board Meeting resolution.

[ in Lakhs)

Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buyback Regulations

Particulars Standalone | Consolidated
Debt

Borrowings 625.53 625.54
Total Debt A 625.53 625.54
Total Paid-up Capital and Free Reserves as at March 31, 2026 B 12804.67 12803.67
Debt / (Paid-up Capital + Free Reserves) Ratio (Pre-Buyback) C=AIB 0.048852 0.048856
Proposed Buyback D 600.00 600.00
Debt / (Paid-up Capital + Free Reserves) Ratio (Post Buyback) E=A/(B-D) 0.051:1 0.051:1

For Hitesh Shah & Associates
Chartered Accountants
Firm Registration No.: 103716W

CA Hitesh Shah
Partner

Place: Mumbai Membership No: 040999
Date: June 23, 2026 UDIN: 260409990VXCYX4468
Unquote
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COVENANT WITH SUCH LENDER(S)

The Company has outstanding credit facilities with its lenders. In accordance with Regulation 5(i)(c) and Clause (xii)
of Schedule | of the SEBI (Buy-back of Securities) Regulations, 2018, as amended, the Company shall not undertake
the Buyback if the Buyback results in a breach of any covenant with its lenders, unless prior consent of such lenders
has been obtained. The Company confirms that the Buyback does not result in any breach of the covenants contained
in the financing documents and, wherever required, the necessary prior consent(s) of the relevant lender(s) have been
obtained.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buy-back Regulations, the Company has fixed June 30, 2026 as the Record Date
(‘Record Date”) for the purpose of determining the entitlement and the names of the Eligible Shareholders, who will
be eligible to participate in the Buy-back.

The tendering period for the Buy-back offer will commence from July 6, 2026, i.e., not later than 4 (four) working days
from the Record Date and shall remain open for a period of 5 (Five) working days, i.e., until July 10, 2026.

As per the Buy-back Regulations and such other circulars or notifications, as may be applicable, in due course,
Eligible Shareholders will receive the letter of offer in relation to the Buy-back (“Letter of Offer”) along with a tender
offer form indicating the entitlement of the Eligible Shareholder for participating in the Buy-back. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buy-back. All of the Equity Shareholders of the Company as on Record Date will be eligible to
participate in the Buy-back.

As required under the SEBI Buy-back Regulations, the dispatch of the Letter of Offer shall be through
electronic mode in accordance with the provisions of the Act, within 2 (two) working days from the
Record Date and if any Eligible Shareholder has not registered an email address with the Depositories,
or in the case of a request from any Eligible Shareholder to receive a copy of the Letter of Offer in physical
form, a physical copy shall be sent by speed post or registered post or courier to such shareholders
registered postal address as available with the Company.

After dispatch of the Letter of Offer, the Company will publish an advertisement in all editions of an English national
daily and all editions of a Hindi national daily, and Mumbai edition of a regional language Marathi daily to inform the
Eligible Shareholders about the completion of dispatch of Letter of Offer. The dispatch advertisement will also include
the link for shareholders to check their entitiement under the Buy-back.

The Equity Shares proposed to be bought back as a part of the Buy-back are divided in two categories:
(a) reserved category for Small Shareholders (“Reserved Category”); and
(b) general category for all other Eligible Shareholders (“General Category”)

As defined in Regulation 2(i)(n) of the SEBI Buy-back Regulations, a “Small Shareholder” is a shareholder of the
Company who holds Equity Shares having market value, on the basis of closing price of such Equity Shares on the
Stock Exchanges on which the highest trading volume in respect of Equity Shares as on the Record Date was
recorded of not more than ¥2,00,000 (Rupees Two Lakh only).

In accordance with the proviso to Regulation 6 of the SEBI Buy-back Regulations, 15% (fifteen percent) of the number
of Equity Shares which the Company proposes to Buy-back or number of Equity Shares entitied as per the shareholding
of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the small shareholders as
part of this Buy-back. The Company believes that this reservation for small shareholders would benefit a large number
of public shareholders, who would get classified as “Small Shareholder”. Given that the promoters and member
of the promoter group of the Company have expressed their intention to participate in the Buy-back, the Equity Shares
held by promoters and member of the promoter group shall not be considered for computing the entitlement ratio, in
accordance with the proviso to Regulation 4(iv)(a) of the SEBI Buy-back Regulations, and to that extent, the Eligible
Shareholders will have a higher Buy-back Entitement Ratio.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder
including small shareholders, to tender their Equity Shares in the Buy-back. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as on the
Record Date and the ratio of Buy-back applicable in the category to which such shareholder belongs (“Buy-back
Entitlement”). The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be
based on the total number of Equity Shares tendered. The Company shall accept all the Equity Shares validly tendered
in the Buy-back by Eligible Shareholders, on the basis of their Buy-back Entitlement as on the Record Date. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buy-back.

In accordance with Regulation 9(ix) of the SEBI Buy-back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the Small Shareholder
category, the Equity Shares held by such Eligible Shareholder with a common PAN shall be clubbed together for
determining the category (Small Shareholder or General Category) and their entitlement under the Buy-back. In case
of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of the PANs
of the joint shareholders is identical and where the PANs of all joint shareholders are not available, the Company will
check the sequence of the names of the joint shareholders and club together the Equity Shares held in such cases
where the name of joint shareholders are identical. In case of Eligible Shareholders holding physical Equity Shares,
where the sequence of PANs is identical and where the PANs of all joint shareholders are not available, the Registrar
to the Buy-back will check the sequence of the names of the joint holders and club together the Equity Shares held
in such cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio investors
etc. with common PAN will not be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes/ sub-accounts and have a different demat account nomenclature
based on information prepared by the Registrar and Transfer Agent as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body-broker” as per the beneficial position data as on Record Date with common PAN are not
proposed to be clubbed together for determining their entitlement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitiement
in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitiement in the other category.

The participation of Eligible Shareholders’ in the Buy-back is voluntary. Eligible Shareholders may choose to participate,
in part or in full, and receive cash in lieu of Equity Shares accepted under the Buy-back, or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, after the completion of the Buy-back,
without any additional investment. Eligible Shareholder may also accept a part of their entitiement. Eligible Shareholder
also have the option of tendering Additional Equity Shares (i.e. Equity Shares over and above their entitlement) and
participate in the shortfall created due to non-participation of some other shareholders, if any. The acceptance of any
Equity Shares tendered in excess of the Buy-back Entitlement by the Eligible Shareholders shall be in terms of
procedure outlined herein. In case any Eligible Shareholder or any person claiming to be an Eligible Shareholder
cannot participate in the Buy-back Offer for any reason, the Company, the Manager and the Registrar to the Buy-back
and their officers shall not be liable in any manner for such non-participation.

If the Buy-back entitlement for any shareholder is not a round number, then the fractional entitiement shall be ignored
for computation of entitlement to tender Equity Shares in the Buy-back.

The maximum tender under the Buy-back by an Eligible Shareholder cannot exceed the number of Equity Shares held
by the shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account
as on the Record Date.

The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in SEBI Buy-back Regulations. The settlement of
the tenders under the Buy-back will be done using the Stock Exchange Mechanism notified by SEBI vide SEBI
Circulars. Eligible Shareholders will receive a Letter of Offer along with a tender/offer form indicating their respective
entitlement for participating in the Buy-back as on Record Date.

The Buy-back from shareholders who are persons resident outside India, including the foreign portfolio investors,
erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and to
the extent required from the concerned authorities including approvals from the Reserve Bank of India under Foreign
Exchange Management Act, 1999, as amended, and the rules and regulations framed there under, and such approvals
shall be required to be taken by such non-resident shareholders themselves.

Detailed instructions for participation in the Buy-back (tender of Equity Shares in the Buy-back) as well as the relevant
timetable will be included in the Letter of Offer which, along with the tender offer form will be sent in due course to
the Eligible Shareholders. However, if any Eligible Shareholder has not registered an email address with the Depositories
or on receipt of a request by Registrar to the Buy-back and Manager to the Buy-back to receive a copy of Letter of Offer
in physical format from such Eligible Shareholder (to whom Letter of Offer and tender form were emailed), a physical
form shall be sent by speed post, registered post or courier to such shareholder’s registered postal ballot address as
available with the Company.

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

15.13.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUY-BACK

The Buy-back is open to all Eligible Shareholders/beneficial owners of the Equity Shares of the Company, holding
Equity Shares either in physical form (“Physical Shares”) or in the dematerialized form (“Demat Shares”) as on
the Record Date. Any person who does not hold Equity Shares of our Company as on the Record Date will not be
eligible to participate in the Buy-back and Equity Shares tendered by such person(s) shall be rejected.

The Buy-back shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”,
as prescribed under the SEBI Buy-back regulations to the extent permissible and shall be implemented using the
Stock Exchange Mechanism notified by SEBI vide SEBI Circulars and in accordance with the procedure prescribed
in the Companies Act and the SEBI Buy-back Regulations and as may be determined by the Board (including
Committee authorized to complete the formalities of the Buy-back) and on such terms and conditions as may be
permitted by law from time to time.

For implementation of the Buy-back, the Company has appointed Choice Equity Broking Private Limited as the
registered broker to the Company (‘Company Broker") to facilitate the process of tendering of Equity Shares through
the Stock Exchange Mechanism for the Buy-back and through whom the purchases and settlements on account of
the Buy-back would be made by the Company. The contact details of the Company’s Broker are as follows:
Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India;

Contact Person: Mr. Jeetender Joshi (Senior Manager);

Tel. No: + 91 22-69835291;

E-mail: jeetender joshi@choiceindia.com;

Website: www.choiceindia.com;

Investor Grievance Email ID: ig@choiceindia.com;

SEBI Registration No: INZ000160131

The Company shall request Stock exchanges to provide a separate acquisition window (“Acquisition Window”")
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buy-back. BSE
Limited has been appointed as the ‘Designated Stock Exchange’ for the purpose of this Buy-back. The details of the
Acquisition Window will be specified by Stock Exchanges from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the
Eligible Shareholders through their respective stockbrokers (“Seller Member”) during normal trading hours of the
secondary market. The Seller Member may enter orders for Equity Shares held in dematerialised form as well as
physical form.

In the event the Seller Member of any Eligible Shareholder is not registered with Stock Exchanges as a trading
member/stock broker, then that Eligible Shareholder can approach any BSE/NSE registered stock broker and can
register himself by using web based Unique Client Code application (“UCC”) facility through the registered stock
broker (after submitting all details as may be required by such BSE registered stock broker in compliance with
applicable law). In case the Eligible Shareholders is unable to register himself using UCC facility through any other
registered stockbroker, then that Eligible Shareholder may approach the Company’s Broker i.e. Choice Equity Broking
Private Limited to place their bids subject to completion of *know your customer’ requirements as required by the
Company’s Broker.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they were holding
such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible Shareholders are required
to tender the applications separately from each demat account. In case of any changes in the demat account in which
the Equity Shares were held as on Record Date, such Eligible Shareholders should provide sufficient proof of the same
to the Registrar and such tendered Equity Shares may be accepted subject to appropriate verification and validation
by the Registrar to the Buy-back.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during
the tendering period of the Buy-back. Multiple bids made by a single Eligible Shareholder for selling Equity Shares
shall be clubbed and considered as “one bid” for the purposes of acceptance. Eligible Shareholders are requested
to consult their respective Seller Member regarding the same.

The cumulative quantity of Equity Shares tendered under the Buy-back shall be made available on the website of the
Stock Exchanges (www.nseindia.com; www.bseindia.com) throughout the tendering period and will be updated at
specific intervals during the tendering period.

The Company will not accept Equity Shares tendered for Buy-back which are under restraint order of the court or any
other competent authority for transfer/sale and/or title in respect of which is otherwise under dispute or where loss of
share certificates has been notified to the Company and the duplicate share certificates have not been issued either
due to such request being under process as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the SEBI Buy-back Regulations, the Company shall not Buy-back locked-in
Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares become
transferable. The Company shall also not accept the Equity Shares offered for Buy-back where the title to such Equity
Shares is under dispute or otherwise not clear.

Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialised form:
Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the Buy-back would have
to do so through their respective Seller Member by indicating to the concemed Seller Member, the details of Equity
Shares they intend to tender under the Buy-back.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buy-back using the Acquisition Window of Stock Exchanges.

The relevant details and the settiement number under which the lien will be marked on the Equity Shares tendered
for the Buy-back shall be informed in a separate circular that will be issued by the Stock Exchanges and/or the Clearing
Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholders for the Equity Shares
tendered in the Buy-back. The details of the shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the National Securities Depository Limited and Central Depository Services (India) Limited
(“Depositories”) to the Clearing Corporations. In case, the demat account of the Eligible Shareholders is held in one
depository and clearing member pool and clearing corporation account is held with other depository, the Equity Shares
tendered under the Buy-back shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (“IDT’) instruction shall be initiated by the Eligible Shareholder at
source depository to clearing member pool/ clearing corporation account at target depository. Source depository shall
block the Eligible Shareholder’s securities (i.e., transfers from free balance to blocked balance) and send IDT message
to target depository for confirming creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat
account shall be provided by the target depository to the Clearing Corporation.

For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of order/ bid by
custodian participant. The custodian participant shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period (“Buy-back Window Closing Date”). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order modification by the
concerned Seller Member shall revoke the custodian confirmation and the revised order shall be sent to the custodian
again for confirmation.

Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (‘TRS”) generated by the stock
exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS will
contain details of order submitted like Bid ID number, application number, DP ID, Client ID, number of Equity Shares
tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have
been accepted.

It is clarified that in case of demat shares, submission of the tender form and TRS is not mandatory. After the receipt
of the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buy-back
shall be deemed to have been accepted for Eligible Shareholders holding Equity Shares in demat form.

Eligible shareholders who have tendered their demat shares in the Buy-back shall also provide all relevant documents,
which are necessary to ensure transferability of the demat shares in respect of the tender form to be sent. Such
documents may include (but not be limited to): (i) duly attested power of attorney, if any person other than the eligible
shareholder has signed the tender form; (ii) duly attested/notarized copy of death certificate and succession certificate/
legal heirship certificate or probated will, in case any eligible shareholder is deceased, or court approved scheme of
merger/ amalgamation for a company; and (iii) in case of companies, the necessary certified corporate authorizations
(including board and/ or general meeting resolutions).

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and
unblocked to receive credit in case of retun of Equity Shares due to rejection or due to prorated Buy-back decided by
the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buy-back of shares by the Company. In the
event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them by the respective
Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue then such
securities will be transferred to the Seller Member's depository pool account for onward transfer to the Eligible Shareholder.
On the date of the settlement, in case of Custodian Participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be retumed to the respective custodian depository pool account.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.
Procedure to be followed by registered Equity Shareholders holding Equity Shares in the Physical
Form:

In accordance with SEBI Circular dated July 31, 2020 (Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders
holding shares in physical form are allowed to tender such shares in a Buy-back undertaken through tender offer route.
However, such tendering shall be as per the provisions of the SEBI Buy-back Regulations and terms of the Letter of
Offer.

Eligible Shareholders who are holding physical shares and intend to participate in the Buy-back will be required to
approach their respective Seller Member along with the complete set of documents for verification procedures to be
carried out before placement of the bid. Such documents will include the (a) the Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered
Shareholders in same order and as per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of PAN Card(s) of all
Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate authorization (including
board resolution/ specimen signature), notarized copy of death certificate and succession certificate or probated will,
if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the following documents:
valid Aadhaar card, voter identity card or passport.

Based on these documents, the concerned Seller Member shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form who wishes to tender Equity Shares in the Buy-back using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the Stock
Exchanges’ bidding system to the Eligible Shareholder. The TRS will contain the details of the order submitted like
folio number, certificate number, distinctive number, number of Equity Shares tendered, etc.

Any Seller Member/ Eligible Shareholder who places a bid for physical shares, is required to deliver the original share
certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by, speed post or courier or hand delivery to the Registrar to the Buy-back (at the address
mentioned at paragraph 17 below) on or before the Buy-back Window Closing Date. The envelope should be super
scribed as “PATEL INTEGRATED LOGISTICS LIMITED”. One copy of the TRS will be retained by the Registrar to
the Buy-back and it will provide acknowledgement of the same to the Seller Member/ Eligible Shareholders.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for Buy-back
by the Company shall be subject to verification as per the SEBI Buy-back Regulations and any further directions
issued in this regard. The Registrar to the Buy-back will verify such bids based on the documents submitted on a daily
basis and till such time the Designated Stock Exchange shall display such bids as ‘Unconfirmed Physical Bids'.
Once, Registrar to the Buy-back confirms the bids it will be treated as ‘Confirmed Bids'. The reasons for Registrar's
rejection will be available as download to the Seller Member.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time
so that they can participate in the Buy-back before Buy-back Window Closing Date.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholders, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by
RBl in its approval. In case the Eligible Shareholder, being a Non-resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

An unregistered shareholder holding physical shares may also tender their Equity Shares in the Buy-back by submitting
the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in their name, along with
the offer form, copy of their PAN Card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any. In the tendering process, the Shareholder's Broker may also process the
orders received from the Eligible Shareholders.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the SEBI Buy-back Regulations:

The settlement of trades shall be carried out in @ manner similar to settlement of trades in the secondary market and
as intimated by the Clearing Corporation from time to time, and in compliance with the SEBI Circulars.

The Company will pay the consideration to the Company Broker, who will transfer the consideration pertaining to the
Buy-back to the Clearing Corporation’s bank account(s) as per the prescribed schedule. The settlement of fund
obligation for demat shares shall be affected as per the SEBI Circulars and as prescribed by BSE and NSE and Clearing
Corporation from time to time. For demat shares accepted under the Buy-back, such beneficial owners will receive
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PUBLIC NOTICE

Notice is hereby given that M/S. JANATA FILM DISTRIBUTORS, are
the owner of Garage No.C/006, Ground Floor of Rasadhara Co-operative
Housing Society Ltd., 385, Sardar Vallabhbhai Patel Road, Mumbai-
400 004, holding 5 shares of Rs.50/- each aggregating Rs.250/- having
distinctive Nos.326 to 330 (both inclusive). The said Share Certificate has
been misplaced/lost by the said member and now MR. PRAVESH SIPPY
Prop. of /S. JANATA FILM DISTRIBUTORS has applied to the Society
for issue of duplicate Share Certificate. The Online Police Complaint for
the same was lodged at Tardeo Police Station having Complaint
No.66486-2026 dtd.20/05/2026. Anybody having objection to the issue of
duplicate Share Certificate are requested to send the same in writing to
the Secretary of the above mentioned society within 15 days from the date
of publication of this notice, failing which the society will proceed with the
formalities of issuing the duplicate Share Certificate in the name of M/S.
JANATA FILM DISTRIBUTORS.

Sd/-

Place:- Mumbai
Date :- 25/06/2026 Chairman / Secretary
Rasadhara C.H.S. Ltd.
385, Sardar Vallabhbhai Patel Road, Mumbai- 400 004.
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PUBLIC NOTICE

NOTICE is hereby given that MR. RAJU SAKHARAM OWAL is the Share Holder
in the society namely HEMANT SHANTINAGAR CO-OP. HOUSING SOCIETY
LIMITED having Registered No. TNA/(TNA)/HSG/(TC)/7277/94-95/Dtd.
16/02/1995 vide Share Certificate No. 40, Members Register No. 40, having 05 shares
of Rs. 50/- each numbered from 196 to 200 originally issued on 11/08/1996 in the name
of LAXMAN GOPAL OWAL and thereafter transferred in the name of RAJU
SAKHARAM OWAL on 14/12/2008.

AND WHEREAS the above mentioned original Share Certificate was lost and the same
was not traceable despite of diligent search, hence MR. RAJU SAKHARAM OWAL
has lodged a lost report complaint at Nayanagar Police Station on 24/06/2026 bearing
Lost Report No. 16453/2026.

All the people at large are hereby informed that whoever is in possession of the said
original Share Certificate by way of sale, gift, lease, inheritance, exchange, mortgage,
charge, lien, trust, possession, easement, attachment or otherwise are hereby required to
make the same known to APEX ADVOCATES & ASSOCIATES at their address
301/3, Vasudev Arcade Chsl., Beverly Park, Kanakia Road, Mira Road (East),
Thane - 401107, within 15 days from the date hereof, failing which HEMANT
SHANTINAGAR CO-OP. HOUSING SOCIETY LIMITED shall proceed to issue
new share certificate in the name of MR. RAJU SAKHARAM OWAL, and further
transfer process shall be given effect thereto, without any reference to such claim and
the same, if any, shall be waived offin respect of the said share certificate. Sd/-

APEX ADVOCATES & ASSOCIATES;
ADVOCATE A. M. SAYED
ADVOCATE BOMBAY HIGH COURT
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FABINO ENTERPRISES LIMITED

Corporate Identification Number (CIN): L24100HR2011PLC114093
Registered Office: Jeevan Vihar Extension, Near Shubham Garden, Murthal Road,

Sonipat, Haryana — 131 001. Contact No: 92153 24221 E-mail Id: info@fabinolife.com Website: www.fabinolife.com

OPEN OFFER FOR ACQUISITION OF 5,46,000 (FIVE LAKHS FORTY SIX THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE
OF % 10/- EACH FROM SHAREHOLDERS OF FABINO ENTERPRISES LIMITED (“FABINO”) BY R G FAMILY TRUST (ACQUIRER NO 1),
SAMEER GUPTA (ACQUIRER NO 2) AND SUNDEEP GUPTA (ACQUIRER NO 3) (HEREIN AFTER JOINTLY REFER TO AS “ACQUIRERS”)
PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”).

This Advertisement (“Pre Offer Public Announcement”) is being issued by Aryaman Financial Services Limited, the Manager to the
Offer (“Manager”), on behalf of the Acquirers, in compliance with Regulation 18(7) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) in respect of
Open Offer (“Offer”) to acquire 5,46,000 (Five Lakhs Forty Six Thousand) Equity Shares of 3 10/- each, being constituting 26.00% of
the Target Company on a fully diluted basis at a price of ¥ 20/- (Rupees Twenty Only) (“Offer Price”). This Pre Offer Public

Announcement is to be read with Public Announcement dated April 28, 2026 (“PA") along with the Detailed Public Statement (“DPS”)

published on May 06, 2026 in Business Standard (English — All Editions), Business Standard (Hindi — All Editions), Mumbai

Lakshadeep (Marathi — Mumbai) and Jagad Kranti (Hindi - Sonipat) with respect to the aforementioned Offer.

THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION RELATED TO

THE OFFER.

(1) The Offer Price is T 20/- (Rupees Twenty Only) per fully paid-up Equity Share. The Offer price will be paid in Cash in accordance with the
Regulation 9(1)(a) of the SEBI (SAST) Regulation, 2011 and subject to terms and conditions mentioned in PA, the DPS and Letter of
Offer. There has been no revisionin the Offer Price.

(2) Committee of Independent Directors (hereinafter referred to as “IDC”) of the Target Company recommends that the Offer Price of T 20/-
(Rupees Twenty Only) is fair and reasonable. The recommendation of IDC was published on June 24, 2026 (Wednesday) in the same
newspapers where the DPS was published.

(3) This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. There has been no competitive bid
tothis Offer.

(4) The Letter of Offer dated June 16, 2026 (“LoF”) has been dispatched through electric means to all the Public Shareholders of the Target
Company whose name appeared on the register of members on June 12, 2026 (“the Identified Date”) and who have registered their e-
mail ids with the Depositories and / or the Target Company, and the dispatched through Physical means to all the remaining Public
Shareholders on or before June 19, 2026.

(5) Please note thata copy of the Letter of Offer will also be available on SEBI’s website (www.sebi.gov.in).

(6) Public Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the Offer” at page 18 of the

Letter of Offer in relation to inter alia, the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and

follow the procedure outlined therein. A summary of procedure for tendering Equity Shares in the Open Offer is set out below:

Incase the Equity Shares are in dematerialized form:

Public Shareholders who desire to tender their Equity Shares in the dematerialized form under the Offer would have to do so through

their respective Selling Brokers by giving the details of Equity Shares they intend to tender under the Offer and as per the procedure

specified in paragraph 8.16 of the Letter of Offer.

In case the Equity Shares are in physical form:

Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through their respective Selling Broker by

providing the relevant information and documents as mentioned in paragraph 8.17 of the Letter of Offer along with Form SH-4.

c¢) Incase of non-receipt of the LoF:

Public Shareholders may (i) download the same from the SEBI website (www.sebi.gov.in) and can apply by using the same; or (ii)
obtain a physical copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares. Alternatively, such Public Shareholders can download the soft copy of the LoF from the SEBI's website www.sebi.gov.in as
well as from the Manager to the Offer website www.afsl.co.in. Alternatively, in case of non-receipt of the LoF, Public Shareholders
holding the Equity Shares may participate in the Open Offer by providing their application in plain paper in writing signed by all
shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number, number of shares being
tendered and other relevant documents as mentioned in the LoF. Such Public Shareholders have to ensure that their order is entered in
the electronic platform to be made available by BSE before the Offer Closing Date.

Public Shareholders have to ensure that their order is entered in the electronic platform of BSE which will be made available BSE
before the closure of the Tendering Period.

(7) The Current Market Lot of the Target Company is 3,000 Equity Shares. Accordingly, the marketable lot for the Equity Shares of the Target
Company for this Offer will be 3,000 Equity Shares.

(8) Interms of Regulation 16(1) of SEBI (SAST) Regulations, 2011, the Draft Letter of Offer had been submitted to SEBI on May 13, 2026.
SEBI vide its letter dated June 11, 2026, bearing reference no. H0/49/12/11(58)/2026-CFD-RAC-DCR1 has issued its comments on
the Draft Letter of Offer in terms of Regulation 16(4) of the SEBI (SAST) Regulations, 2011 and the observations have been duly
incorporated in the Letter of Offer.

(9) There have been no other material changes in relation to the Offer, since the date of the PA, save as otherwise disclosed in the DPS and
the Letter of Offer.

(10) As on the date of this advertisement, there are no statutory approvals required to acquire the equity shares tendered pursuant to this
Open Offer. This Open Offer is subject to all other statutory approvals that may become applicable at a later date before the completion
of the Open Offer.

(11)Schedule of Activities:

b

Revised Schedule
April 28, 2026 (Tuesday)

Major Activities
Public Announcement

Original Schedule
April 28, 2026 (Tuesday)

Publication of Detailed Public Statement May 06, 2026 (Wednesday) | May 06, 2026 (Wednesday)

Filing of Draft Letter of Offer with SEBI May 13, 2026 (Wednesday) | May 13, 2026 (Wednesday)

Last Date for a Competitive Bid May 27, 2026 (Wednesday) | May 27, 2026 (Wednesday)

Receipt of Comments from SEBI on Draft Letter of Offer June 04, 2026 (Thursday) June 11, 2026 (Thursday)

Identified Date* June 08, 2026 (Monday) June 12, 2026 (Friday)

Date by which Letter of Offer be posted to the Shareholder June 15, 2026 (Monday) June 19, 2026 (Friday)

Comments on the Offer by a Committee of Independent Directors
constituted by the BODs of the Target Company

June 18, 2026 (Thursday) | June 24, 2026 (Wednesday)

Last Day of Revision of Offer Price / Share June 19, 2026 (Friday) June 25, 2026 (Thursday)

Issue of advertisement announcing the schedule of activities for
Open Offer, status of statutory and other approvals in newspapers

June 19, 2026 (Friday) June 25, 2026 (Thursday)

Date of Opening of the Offer June 22, 2026 (Monday) June 29, 2026 (Monday)

Date of Closing of the Offer July 06, 2026 (Monday) July 10, 2026 (Friday)

Date of communicating the rejection / acceptance and payment of
consideration for the acquired share

July 20, 2026 (Monday) July 24, 2026 (Friday)

* Jdentified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter of Offer would be
sent. All owner (registered or unregistered) of Equity Shares of the Target Company (except Acquirers, Selfers, the existing Promoters /
Promoter Group of the Target Company and the persons acting in concert (PAC), including deemed PAC, with them) are eligible to
participate in the offer any time before the closure of the Offer.

The Acquirers accept the responsibility for the information contained in this Advertisement and also for the obligations of the Acquirers as

st fyaee (avia) _ PAGRIAT & FDHH RS HRUIT T I, HUER A AYHR GIAT VT A Y, Tl avier sperear | | laid down in the SEBI (SAST) Regulations, 2011 and subsequent amendments made thereof. All other terms and conditions of the Offer
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. CASH 9000.00 ST SRTPIRIT TR 7, Tl T o=y STrera Riefis 22 S 2026 ISt I S, W reé A, iRy X T4 | | THIS ANNOUNCEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS
freea- AT, 9 RPN STEESTRIGRY 12 & THTer, SO T ot ffdrer arof 3. 108/2026:@&%07oszozeﬁdﬁﬁa—maﬁamwﬁa

(ar) s ¥. 9000/- AT ( T §AIR HereT) RO JTell AR, POIGRIAT fIATCT: T AT T FEATERUITY I ATy HRUATT I 3T B, @redt TS et ” I:I I:l ARYAMAN FINANCIAL SERVICES LIMITED
IR @ (o) AT AT FTRE] TER % T G ST HIVTE ZITER 8T ™ (D) T TG pored] XHRel] eRiyel eTaie Tt  §eR 6 rnanciaLseavices o (CIN NO.2 L74899DL1994PLC059009)
.| TR foar | &r.ox ffar wETROIfereT | &7 | Heate T | gad/ dreaT | faror IS A AT ST Feeveiic 3 BRI ! fofieS ATeaT garapTeie (aITh) e, e, wwmcwwm SR Fer 60, Khatau Building, Alkesh Dinesh Modi Marg, Opp. P J. Towers (BSE Building),
®.| T fohar qTeroT . fhar ey | g 13(8)31‘4?} fshiet e fFreifire elvarge, &4 @, sﬁﬁawmmwﬁwmwmﬂﬁwmw Fort, Mumbai—-400001. Tel: 0226216 6999;

1] NA NA NA| NA NA 0.00 Frfavarer (R aeveren) s oe. Website: www.afsl.co.in Email: info@afsl.co.in

() eTaR e :- AT F. of - AT (e T A BaeT )

Contact Person: Mr. Deepak Biyani
For and on behalf of the Acquirers:
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funds payout in their bank account as provided by the depository system directly to the Clearing Corporation. If Eligible
Shareholders’ bank account details are not available or if the funds transfer instruction is rejected by the RBI/ the
concerned bank(s), due to any reason, then the amount payable to the concerned shareholders will be transferred to
the settlement account of the Seller Member for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
respective Selling Member's settlement accounts for releasing the same to the respective Eligible Shareholder's
account.

Xi.

Xii.

In relation to the physical Equity Share: If physical Equity Shares tendered by Eligible Shareholders are not accepted,
the share certificate would be retumed to such Eligible Shareholders by ordinary/speed post or courier at the Eligible
Shareholder’s sole risk. The Company also encourages Eligible Shareholders holding physical shares to dematerialize
their physical shares.

The Seller Member(s) would issue a contract note to their respective Eligible Shareholders for the Equity Shares
accepted under the Buy-back. The Company Broker would issue a contract note to the Company for the Equity Shares
accepted under the Buy-back.

Eligible Shareholders who intend to participate in the Buy-back should consult their respective Seller Member(s) for

o

Bigshare Services Private Limited

Address: Office- S6-2, 6" floor Pinnacle Business Park, Mahakali Caves Road, Andheri (East),
Mumbai — 400093

Tel. No: + 022 - 62638200;

Fax: + 022 - 62638299;

iv. In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific RBI and other regulatory : - ' | E-mail: info@bigshareonline.com
requirements pertaining to funds payout) who do not opt to settle through custodians, the funds payout would be given payment to them of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied Website: www.bigshareonline.com
; ; ) : ; i he Shareholder Broker(s) upon the Eligible Shareholders for tendering Equity Shares in the Buy-back (secondary | = =
to their respective Shareholder Broker's settlement accounts for releasing the same to the respective Eligible by t ' - : ' e * ! Contact Person: Mr. Maruti Eate
Shareholder's account. For this purpose, the client type details would be collected from the depositories, whereas market transaction). The Buy-back consideration received by the Eligible Shareholders in respect of accepted Equity SEBI Registration No:INR000001385
funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of Shares could be et of such costs, applicable taxes, charges and expenses (including brokerage) and the Company Validity Period: Permanent Registration
the custodian, each in accordance with the applicable mechanism prescribed by the BSE and the Clearing Corporation and the Manager to the Buy-back accept no responsibiliy to bear or pay such additional cost, charges and expenses In case of any query, the Eligible Shareholders may contact the Registrar to the Buy-back, appointed as the Investor
from time to time. (|nc|uld|ng brokerage)l incurred solely by the Eligible S.hareholders. . . Senvice Centre for the purpose of the Buy-back, from 10.00 a.m. (IST) to 5.00 p.m. (IST) on all working days except
v. Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing Corporation by xiii.. - The lien marked against unaccepted Equity Shares will be released, f any, or would be by ordinary/speed post or Saturday, Sunday and public holidays at the above mentioned address.
the Company or Registrar to the Buy-back. On receipt of the same, Clearing Corporation will cancel lien on the excess gourer (i case of physpal shgres) a the Eligible Shareholdgrg sole risk. Eligible Shareholders sfiould ensure that MANAGER TO THE BUY-BACK
or unaccepted blocked shares in the demat account of the shareholder. On the settlement date, all blocked shares their depository account is maintained fill all formalities pertaining to the Buy-back are completed. The Company has appointed the following as Manager to the Buy-back:
mentioned in the accepted bid will be transferred to the Clearing Corporation xiv.  The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the Equity S A F F R O N
’ Shares bought back and accepted in physical form will be extinguished in the manner and following the procedure
vi. If the securities transfer instruction is rejected in the depository system, due to any issue then such securities will prescribed ?1 the SEBI Buy-bapck Regzlgtions. ¢ g e e e e e e energising ideas
. be transferred to the Shareholder Broker's deposiory pool laccount for onward transfelr .to the Eligible Shareholder. Xv.  Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation in India and in their country Saffron Capital Advisors Private Limited
vii. - Any excess demat shares or unaccepted demat shares, if any, tendered by the Eligible Shareholders would be of residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. Eligible 605, 6th Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059, Maharashtra, India

retuned to them by the Clearing Corporation directly to the respective Eligible Shareholders’ DP Account. In case of
custodian participant orders, excess demat shares or unaccepted demat shares, if any, will be returned to the
respective custodian depository pool account. In the case of inter depository, Clearing Corporation will cancel the
excess or unaccepted shares in target depository. The source depository will not be able to release the lien without 17.
a release of IDT message from target depository. Further, release of IDT message shall be sent by target depository
either based on cancellation request received from Clearing Corporation or automatically generated after matching

Tel. No: +91 22 49730394

E-mail: buybacks@saffronadvisor.com

Investor Grievance E-mail: investorgrievance@saffronadvisor.com
Website: www.saffronadvisor.com

Corporate Identification Number: U67120MH2007PTC166711
SEBI Registration Number: INM000011211

Shareholders will receive a letter of offer, which will contain more detailed note on taxation, in due course. However,
in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buy-back.
COMPLIANCE OFFICER

The Company has designated the following person as Compliance Officer for the Buy-back (‘Compliance Officer”):

with bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT Name: Mr. Avinash Paul Raj Contact Person: Saurabh Gaikwad/ Satej Darde

message from target depository, source Depository will cancelirelease excess or unaccepted block shares in the Designation: Company Secretary & Compliance Officer 3. DIRECTORS’ RESPONSIBILITY

demat account of the shareholder. Post completion of tendering period and receiving the requisite details viz., demat Membership No. | A21483 As per Regulation 24(i)(a) of the SEBI Buy-back Regulations, the Board accepts full and final responsibility for all the
account details and accepted bid quantity, source depository shall debit the securities as per the communication/ CIN L71110MH1962PLC012396 information contained in this Public Announcement and for the information contained in all other advertisements,

circulars, etc., which may be issued in relation to the Buy-back and confirms that the information in such documents

message received from target depository to the extent of accepted bid shares from shareholder's demat account and ; ! " e . ! " - !
contain and will contain true, factual and material information and does not and will not contain any misleading

o ) ) . ;i Registered office:
credit it to Clearing Corporation settlement account in target depository on settlement date.

Patel House, Ground Floor, Plot No 48, Gazdar Bandh, North Avenue Road, Santacruz West,

) i 4 Mumbai, Maharashtra, 400054 information.
viii. ~ The Equity Shares bought back in demat form would be transf&zrred d‘|rectlyl tlo t.he'demat account of the (y)ompany Email: ill_investorservices@patel-india.com FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF PATEL INTEGRATED LOGISTICS LIMITED
opened for the Buy-back (‘Company Demat Escrow Account’) provided it is indicated by the Company’s Broker Website: www patel-india.com
or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt of the Equity Contact 02226050021 1 26052915 1 26053913 1 20053915 Sd/- Sd/- Sd/-
ontact: - \

Shares from the clearing and settlement mechanism of the Stock Exchanges. Mr. Mahesh Fogla Mr. Vikas Porwal Mr. Avinash Paul Raj

ix. The Eligible Shareholders of the demat shares will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of demat shares, due to rejection or due to non-
acceptance in the Buy-back. Further, Eligible Shareholders will have to ensure that they keep the bank account
attached with the DP account active and updated to receive credit remittance due to acceptance of Buy-back of shares 1.
by the Company.

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, from 10.00 a.m. (IST) to 5.00 p.m. (IST) on all working days except Saturday, Sunday and public holidays at
the above mentioned address.

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK

The Company has appointed the following as the Registrar to the Buy-back:

Executive Director
DIN: 10382199

Executive Director
DIN: 05157688

Company Secretary & Compliance Officer
ICSI Membership Number: A21483

Place: Mumbai
Date: June 24, 2026
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