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31, 2025 along with the Limited Review Report. In this connection and pursuant to Regulation
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Safety to equity: India Al summit
set to put Global South at forefront

5-day event begins
today amid push
for democratising
Al resources

AASHISH ARYAN
New Delhi, 15 February

The five-day India Al Impact Summit 2026,
which begins here on Monday, is set to
‘become the first such gathering aimed at

concerns and expectations — in the debate

Government officials said the Al Impact.
Summit will put forth In«:lia’s perspective,

rounds to technology and GPU sanctions
‘while embracing a more open approach to
Mmodelsltsmmadvxncedsystem Deep-

Seek R1, is claimed to have been developed
at a fraction of the cost of rivals such as
ChalGP'l‘ and has been open-sourced for

Delhi is all dressed up
New Delhi will this India t Summit -ebruary 16 to 20, the first such
meet to be hosted in the Global South
What to expect 500 startups will

st showcase
ﬁﬁ%ﬁg;ﬁ' ered snluﬁ%n!s,, competing for
500 sessions across five days over «
100 CXOs expected © Formal rollout of the

P IndiaAl Compute Pillar
200,000 people on an

average and rolling basis
400 firms' exhibition booths

@ Companies looking to
build localised solutions
will get access to Al Kosh,

other developing
nations, on “democra-
tising Al resources for
social and economic
growth,” with an
emphasis on making
the technology more
‘human-centric.
Officials said this
approach marks a shift
from earlier Al sum-
IMPACT  mits, which
SUMMIT  reflected priorities of
developed economies,
particularly their focus on safety. The first of

Al

450 start-up pods a unified national data
100+ foreign delegations platform
20 head of states/ . Al and India
governments . 14% Indians actively
Security, air Other details use Al
and beautification © UPI backed by credit card | 86% of Indian firms

will be payment option exploring or deploying Al

22 WIP motorcades in

New Delhi on February19 | @ Access through QR codes
and 20 as well as DigiYatra app
10,000 Delhi Police Summit highlights

personnel

700 security cameras to be
monitored

$70-100 bn investments
expected to be announced

$928 mn in Al-focused VC
investments were made
last year, up 26% Y-o0-Y
 India accounted for 16%
of the world’s 3.8 bn
generative Al app

655 RFID.srsbled b 7r'I0‘l§‘TK't°f%Uidi"9 downloads in 2025
-enabled bins principles to shape Source: PIB, MEA, summit
installed by NDMC discussions website, govt sources

broader am‘l scrutiny. No
major

ForIndia, which hasadvocated onbehalf
of countries with limited Al infrastructure,
akey test will be cramng a declarat.lan that
fhigh-

T20 WORLD CUP: INDIA TROUNCE PAK BY 61 RUNS

Indiarecordeda
61-run victory over
Pakistan in the T20
‘World Cup on
Sunday for another

77off40balls ona
challenging surface
totakeIndiato175
forseven. Thetotal
proved to be more
than enough for
Pakistan who
foldedupfor114
in18overs
PHOTO: BCCl

cost assers such as GPUs, whlle

of US teclmolagycumpame
‘Bharat Manda-
pam from February 16 to 20, will convene
technol-
ogy innovators. “The key message we want
to send is that whatever happens with AT
needs to be human-centric and inclusive,”
lTSecreta:ySKnslumnsald “There needs

Al tesources, and

it i
atthe centre of this. prooess

ment are expected to attend, including
French President Emmanuel Macron and
Brazilian President Lula da Silva, along with
ministetial delegations from more than 45
countries. The summit’s theme is “People,
Planet and Progress.” Since September,

: haired

impact of Al has expanded from worrying

panies are also likely to examine how users

by representatives from the Global North
and Global South, have been developing

SCremarks may help
strengthen Rera,
real estate industry

PRACHI PISAL & ANEEKA CHATTERJEE
Mumbai/Bengaluru, 15 February

The Supreme Court’s (SC’s) recent
remarks on the Real Estate Regulatory
Authority (Rera) are expected to
impact the real estate sector by
shifting the focus rrum the strength of
the law to the of its

investor confidence and encourage
responsible growth.”

wik Bhandari, chief business
officer, Ashwin Sheth Group, noted
that for developers, the potential tran-
sition means a sharper focus on
governance, capital discipline, and
timely execution.

Ever ight

The apex court, on Thursday,
sharply criticised the functioning of
Rer: state

years ago, more than 99,203 projects
and 1,12,051real estate agents have been
registered under Rera across states,

in  aboutj just safety and actiontakentoissues ~can be better factored into AT pr
the United Ki 2023, Was suchas future of wark devel- strategies. The agenda mayinclude Alstar- for AT Cammuns, trusted AI toals, shared
explicitly the AT opment, democratising Al could
Deliberations there focused on risks the Global South.” benefit Global South but have Al use cases.
posed by frontier Al models and on regula- Asenior Minit ‘External et to scale, debates on skilling 1 i

tory framewor adopt

toensure the technology dellvererl societal

Safety Summit followed in Soulh Korea in
May2024.It wassucceeded by the Al Action
Summit in Paris in February 2025, where

cial said India’s priorities diverge from
those of Europe. Ourperspecnve unhke

and reskilling initiatives aimed at cushion-
ing potential job dlsplacement wh!le posi-

whowill travel tolndia for the summit, has

Imle ‘except
facllltaung builders in default” and
suggesmngthautwasperhaps better

to data by the Ministry of
Housing and Urban Affairs (MoHUA).
Maharashtra has the highest share of
registetecl projects under Reta,

The theme for
hosting has transitioned from “safety” to
“action” to “impact”, an official noted.
“Over the past three years, the ambit of the

that ofEurope, tioning, M ahandful “Tewould to just abolish this i j
tool i hnwmn:r ,presents  betotally Al i remarks are likely to push ratwith
to empower our people — to increase themost toward stricter oversight, faster adjudi- Abhay Upadhyay, president —
inclusivity and deliver more efficient tomany of the companues leading the pro— a d.lVISlOn only between t cation jonof Forum For People’s Collective Efforts
parts  duction, Guterres told PTL. The next Al Summit is | rules, and ber - Central Advisory Coun-
it that Indiais  ofth y."For i ion of graphics units tobeheldi dards across the board. In the near cil, Rera, MOHUA, emphasised that the
itabl (GPUs), the high- FROM ARCHIS MOHAN & PTI term, this could i increase pressure on SChas nut crmclsed the Rera law, but
Al for another offi-  tial for traini Almodels. sma]ler or thewayitisbeis

cial said. Participating nations and com- China, worka-  More on by dard.com and Rera i “The problem is

Delhi to roll out red carpet for 35000 global leaders

‘GULVEEN AULAKH
New Delhi, 15 February

ngadas(tradjtianal drums), lamp-lighting
ceremonies, curated multi-course menus,
round-the-clock concierge servlc&s
security, and high:
connectivity await nearly 35,000 delegates
including global executives and several
heads of state, asthe Al Impact Summit 2026
Kicks off in the national capital on Monday.

Indian rituals such as aarti and tika, and
presented with handcrafted silk stoles
‘woven by master artisans. “The arrival will

The entrance of Bharat Mandapam in
New Delhi on Monday PHOTQ: PTI

‘be marked by th
royal bugles, alongside the soulful notes of
sitar, i i i

‘musical heritage,” said Praydhumna Singh
Rathore, general manager of Taj Palace.
‘Tajhotelsin Delhi and Mumbai will host

several including
those led by French President Emmanuel
Macron and Brazil's Luiz Inicio Lula da
Silva, along with top ives who are

rooms available in Delhi against far higher
demand, many delegates have opted to
stay in Mumbai or Bengaluru and fly in for
Kkey sessions on February 19 and 20.
Hotels have ramped up

Indiaranks 3rdin
Al vibrancy: Report
India ranksthird globally in the
Stanford Institute of Human-

centred Artificial Intelligence (HAI)
listwhenit

dining experiences, private networking

'vibrancy, just aﬁer theUS and

governance-focused players.

Anuj Puri, chairperson,
Anarock, said, “SC’s state-
ment may eventually push
for stricter enforcement of
rules across states with
stronger monitoting of
project timelines and
‘escrow accounts. It may also
put pressure on regulatots to
reduce case backlogs, thereby

enforcement.  Authorities
cannot claim helplessness.
They have power under
the Act — they must use
it,” headded.

Aarti Harbhajanka,
founder and managing
director, Primus Partners
India, believes that going
forward, rather than rethink-
ing the foundational intent of

spaces, China, teport. making it more enforcement-driven Rera, the focus should be on
high-level meetings around the summit. ‘The report by Hung Tran, a senior rather than just on paper. With stricter ~ strengthening and streamlining its
[o! Isob fellow at the Policy Centre for the enforcement, we may yet again see implemental.lon.
transitcor- gives; aweightedindex smaller who that
ridors, hotels and airports. Existing sites exit D
have been upgraded to enhance coverage ment (R&D), responsibleA[,ecm- pushed to focus on faster delivery of accountablhty is fixed. By l.rnposmg
along tuﬂ‘lc routes and en[ry—exlt pcn.nts amy mlpnr i ji D: %10,000-315,

Vikas Bhasin, managing director,
Saya Group, said, “The SC’s remarks
can act as a catalyst for further

Reliang ency.”
‘with more 5G sites on key busy d Ind.lastotalwnln....-..
venues. Vodafone Idea upa 52150,
war room network Chma (36.95)and the Us (78.6), b\ll
ing

tobegin arriving from Monday.
‘With only about 21,000 luxury hotel

fibre backhaul at Bharat Mandapam and
nearby locations.

the United Kingdom, Germany ancl
Israel. AVIK DAS

the  regulatory
framework. Positive and practlcal

are making non-compliance cheaper
than compliance. Sending reminders
instead of imposing penalties defeats
the purpose of regulation. ‘Rera-regis-
tered” hasbecome a marketingline, not
aguarantee of compliance.

Navigate markets
with focused insight.

Get daily sector trends, market movers,
and sharp insights — every day with
The Compass in Business Standard.

To book your copy, SMS reachbs to
57575 or email order@bsmail.in
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CONSOLIDATED RESULT HIGHLIGHTS - 9M FY26

REVENUE FROM OPERATIONS

< 36,813 Mn

5.74% : Y-0-Y Growth

OPERATING EBITDA

< 4,688 Mn

12.73% : Op. EBITDA Margin

NET PROFIT

<2,230 Mn

6.06% : Net Profit Margin

CONSOLIDATED RESULT HIGHLIGHTS - Q3 FY26

|

REVENUE FROM OPERATIONS

< 12,394 Mn

2.81% : Y-0-Y Growth

OPERATING EBITDA

< 1,448 Mn

11.68% : Op. EBITDA Margin

NET PROFIT

< 706 Mn

5.69% : Net Profit Margin
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Since 1949

Patel Engineering Limited

[ vusiesssiandard. X bsindia (G) business siandard

business-standard.com

DETERMINED

DELIVER

YEARS OF
CONCRETE
ENGINEERING
CIN:Lo9IIMMIIPLEODTOSY

Rogd. Office : Patal Estate Road,
Jogeshwari (W), Mumbai - 600102

For more updates follow us on

SCAN THE QR CODE TO VIEW THE DETAILED FINANCIAL RESULTS

For Patel Engineering Ltd.
Sd/-Kavita Shirvaikar
Managing Director

(DIN: 07737376)

Mumbai,
FEBRUARY 14, 2026

ngli in Patel Engineering Lid
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