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July 15, 2025 

To,                                                                                                         

Bombay Stock Exchange Ltd.,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
Company Code No. 531120 

The National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,   
Mumbai - 400 051 
 
Company Code: PATELENG 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we do hereby disclose the 
attached information in terms of sub-paragraph 8 of paragraph B of Part A of Schedule III of 
Listing Regulations.  

Kindly take the aforesaid on record.  

In terms of BSE circular no. 20230714-34 and NSE circular no. NSE/CML/2023/57 dated July 14, 
2023, the date and time of occurrence of event is July 14, 2025 at 5:39 pm. 
 
Thanking you, 
 

Yours faithfully 
For Patel Engineering Ltd. 
 
 

 
Shobha Shetty 
Company Secretary 
Membership No. F10047 
 
Encl: As above 
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Details under Regulation 30 of Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 
 

Sr. 
no.  

Disclosure Requirement  
 

Details 

1 Name of the opposing 
party, 
Court/Tribunal/Agency 
where litigation is filed and 
brief details of 
dispute/litigation 
 

Name of the opposing party:  
Acron Developers Pvt ltd 
 
Court/ Tribunal/Agency:  
Hon’ble High Court, Bombay 
 
Brief details of litigation/dispute:  
An appeal wqs filed before the Hon’ble High Court, 
Bombay in December 2020 by the Company u/s 34 of 
Arbitration and Conciliation Act, 1996 challenging the 
Arbitration award dated 1 February 2020 wherein the 
opposing party was awarded Rs.26,56,09,094.69 inclusive 
of  pendente lite interest + post-award interest @ 18% p.a. 
and costs of arbitration of Rs. 3,82,35,211. The opposing 
party was appointed for carrying out the certain 
construction works at Company’s project at Neotown, 
Bangalore and disputes arose between the parties 
pertaining to the actual constructed areas and other 
claims. The parties referred the dispute to the Arbitration 
and the award was passed in favour of opposing party 
which was challenged in the above appeal. 
 
Pursuant to the judgement and order dated July 14, 2025, 
the Hon’ble High Court, Bombay, dismissed Section 34 
Petition filed by the company for quashing and setting 
aside of the award dated Feb 1, 2020 (impugned 
award). 
 
The Company is currently reviewing the order and shall 
take appropriate legal steps with respect to challenging 
the said order as advised by counsel.  

2 Expected financial 
implication / Quantum of 
claims 

As above 
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