
 
 
 

CIN: L99999MH1949PLC007039 

REGD. OFFICE: 
Patel Estate Road, Jogeshwari (W), Mumbai – 400 102. India 

Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 
Email headoffice@pateleng.com  Website: www.pateleng.com 

February 13, 2025 
 
To, 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
  
SCRIP CODE: 531120    

The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra - Kurla Complex,   
Mumbai - 400 051 
 
SYMBOL: PATELENG 

Dear Sir/Mam, 
 
Subject: Intimation to Stock Exchange regarding issuance of Notice in the newspapers 
 
We refer to our intimation dated February 12, 2025 informing about the Unaudited Standalone 
and Consolidated Results of the Company for the quarter and nine months ended December 
31, 2024 along with the Limited Review Report. In this connection and pursuant to Regulation 
47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed the newspaper advertisements, 
published in “Business Standard” (English) and “Sakal” (Marathi) on February 13, 2025. 
 
You are requested to take the same on records. 
 
Thanking you, 
 
Yours truly, 
 

 For Patel Engineering Limited 
 
 
 
 Shobha Shetty 
 Company Secretary 
 Membership No. F10047 
 
   Encl: As above 
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ASIT RANJAN MISHRA
New Delhi, 12 February

I
n2018, the central gov-
ernment amended the
FiscalResponsibility
andBudget

Management (FRBM)Act,
2003, targeting to reduce the
fiscal deficit to 3per cent by
2020-21 (FY21) and thedebt-
to-gross domestic product
(GDP) ratio to40per cent by
FY25. TheCovidpandemic
disrupted theseplans, and
India’s fiscal deficit rose from
4.6per cent ofGDP inFY20
to9.2 per cent inFY21.

The 2018FRBMamend-
menthad followed the rec-
ommendations of theNK
SinghCommittee, set up in
2016 to chart a fresh fiscal
consolidation roadmap.

Fast forward to 2025.
FinanceMinisterNirmala
Sitharaman, inher FY26
Budget, announcedanew
glidepath, positioning the
debt-to-GDP ratio as the fis-
cal anchor,moving away
from targeting fiscal deficit.
The governmentnowaims to
reduce thedebt-to-GDP ratio

to 50per cent byFY31,with a
onepercentagepoint devi-
ationoneither side.

EconomicAffairs
SecretaryAjay Seth
explained in apost-Budget
interview thatwhile each
Budgetwill specify a fiscal
deficit figure, itwill be a
“derivednumber” basedon
thedebt-to-GDP target. This
contrastswith the 2018
FRBMamendment,which
laiddown that the “govern-
mentwill simultaneously tar-
get debt and fiscal deficit,
with fiscal deficit as anopera-
tional target”.

Theproposal
Thedebt-to-GDP ratio for
FY27-FY31 is basedon three
nominalGDPgrowth scenar-
ios of 10per cent, 10.5 per
cent, and 11 per cent. For
each scenario, there aremild,
moderate, andhighdebt-to-
GDP ratio targets, depending
on the level of fiscal consoli-
dation targeted.

The six-year roadmap
aims to reduce thedebt-to-
GDP ratio from57.1 per cent
inFY25 to a rangeof 47.5-52

per cent byFY31. For FY26,
theBudget pegs thedebt-to-
GDP ratio at 56.1 per cent,
assumingnominalGDP
growthof 10.1 per cent, effec-
tively aiming tobring it down
by 1percentagepoint in a
year. “This approachwould
provide requisite operational
flexibility to the government
to respond tounforeseen
developments.At the same
time, it is expected toput the
central governmentdebt ona
sustainable trajectory in a
transparentmanner,” said
theMediumTermFiscal
Policy cumFiscal Policy
Strategy Statementpresented
alongwith theBudget.

InherBudget speech,
Sitharaman said, “Our endea-
vourwill be to keep the fiscal
deficit eachyear such that
the central governmentdebt
remains onadecliningpath
as apercentage of theGDP.”

Thegovernment aims to
reduce the fiscal deficit from
the revised4.8per cent of
GDP inFY25 to4.4per cent in
FY26. Previously, theFY22
Budget had set a glidepath to
bring the fiscal deficit below

4.5 per cent ofGDPbyFY25.
“Sans anymajormacro-

economicdisruptive exogen-
ous shock(s), andwhile keep-
ing inmindpotential growth
trends andemergent devel-
opmentneeds, the govern-
mentwould endeavour to
keep fiscal deficit in each
year (fromFY27 till FY31)
such that the central govern-
mentdebt is ondeclining
path to attain adebt-to-GDP
level of about 50±1per cent
by 31stMarch 2031 (the last
year of the 16thFinance
Commission cycle),” the
Statement said.

It added that using the
debt-to-GDP ratio as a fiscal
anchor alignswith efforts to
promote fiscal transparency
throughproper disclosure of
off-budget borrowings.And
that it is in linewith global
thinking, encouraging “the
shift fromrigid annual fiscal
targets towardsmore trans-
parent andoperationally
flexible fiscal standards”.

TheStatement said this
was recognisedas amore reli-
ablemeasureof fiscal per-
formanceas it captures the
cumulative effects ofpast and
currentdecisions.This
strategy, it explained,was
expected to rebuildbuffers
andprovide space for growth-
enhancingexpenditures.

Expertsweighin
DKSrivastava, chief policy
advisor atEY India, said the
discontinuationof the fiscal
deficit glidepath amounts to
shifting froma transparent to
a less transparent indicator.
“Fiscal deficit comes first.

Onedecides annual borrow-
ing,whichdetermines
annual debt—not theother
wayaround,” he said.

PronabSen, former chief
statisticianof India, said the
two indicators servedifferent
purposes basedon themac-
roeconomic conditions one is
trying to address.

“Whenyou focus on the
debt-GDP ratio, youare try-
ing toholddown the level of
interest that comes in every
year's Budget,” he said. Fiscal
deficit, he added,matters as
it represents government
borrowing, affectingwhether
it crowds inor out private
investment. “With lowpri-
vate investment, a high fiscal
deficit is actually a good
thing.Asprivate investment
picksup, the fiscal deficit
shouldbe reduced to create
space,” he explained.

Srivastava argued that the
government shouldhaveout-
lined aplan to achieve the40
per cent debt-to-GDP ratio
and3per cent fiscal deficit as
envisaged in theFRBMAct.

“Whenannual reduction
of debt-to-GDP ratio is the
target, then evenwith a fiscal
deficit of 4.4 or 4.3 per cent,
marginal decreasesmight
meet annual debt reduction
targets. Therefore,we canbe
considerably removed from
theFRBMtargets for years
and the government finances
could still remainwell above
sustainability levels, despite
adecliningdebt-to-GDP
ratio. So focusingonannual
reductions alone isn’t
enough,” he explained

Sen said the government

shoulddisclose annually
whether it is pursuingmild,
moderate, or high consoli-
dation.

Regarding states, Seth said
thegovernmentwon’t push
themtoadoptdebt-to-GDPas
the fiscal anchor. “Ourguid-
ance is for states tokeep fiscal
deficitswithin3per centof
GSDP (gross statedomestic
product), andguide them
towards capital orientation
rather thana revenueone.”

Senagreed itwouldbe
sensible for states to focus on
debt as the fiscal anchor,
givenmany runhighdebt-to-
GSDP ratios.However,
Srivastavapointedout that
theCentre cannotmandate
this transition. “States have
their own fiscal responsibility
legislations,mostwith a 3per
cent fiscal deficit target. Even
if the finance commission
recommends shifting todebt-
to-GDP, it remains advisory
anddoesn’t change legisla-
tion,” he said.

Sovereignrating
implications
Whilemost rating agencies
werepositive about India’s
fiscal anchor shift, their
assessments of the impact on
the country’s sovereign rat-
ing varied.

FitchRatings said that
confidence in the govern-
ment’s adherence to its
medium-term fiscal frame-
work anddebt reduction
could eventually lead to
upwardpressure on India’s
rating.However, it cautioned
that “plans for a gradual pace
of debt reduction could leave

the authoritieswith little
roomto respond to shocks
without puttingdebt reduc-
tion targets at risk”.

Moody’sRatings said that
while adownwarddebt tra-
jectorywould enhancepolicy
credibility, theprojected
improvementsmightnot sig-
nificantly alter its broader
assessment that India’s fiscal
strengthwill remainweaker
thanmost of its Baa-rated
peers. “Over thenext two
years,we continue to expect
India’s general government
deficit,which combines the
fiscal positionof the central
and state governments, to
remain among thewidest
whencompared toBaa-rated
emergingmarket peers, ren-
dering India’s debt burden

higher anddebt affordability
weaker,” itmaintained.

S&PGlobalRatings indi-
cated that anupgradewould
require ameaningful narrow-
ingof fiscal deficits, reducing
thenet change in general
governmentdebt below7per
cent ofGDP structurally.
“Thismay improve the fiscal
flexibility andperformance
score. But a lowerdebt-to-
GDP ratio for Indiawouldnot
necessarily lead to an
improveddebt burden score.
This is due to the country's
veryhigh ratio of govern-
ment interest servicing to
revenue,” it cautioned.

For rating agencies, the
keywill be tangible reduc-
tions inboth thedebt-to-GDP
ratio and the fiscal deficit.

DEBT OVER
DEFICIT
Rather than target fiscaldeficit, thegovernment is
positioningdebt-to-GDP ratioas the fiscal anchor.
Will the strategypayoff?

POSSIBLE SCENARIOS (DEBT TO GDP RATIO) 4. MIND THE GAP
Fiscaldeficit (asa%ofGDP)
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3. NOMINALGROWTH @ 11% (in%)

Source: Finance ministry (Charts 1,2,3); EY estimates (Chart 4) Note: Mild/Moderate/High cases refer to degrees of fiscal consolidation

ILLUSTRATION: BINAY SINHA

NAME OF SB/AP Trade Name of SB/AP NSE
Reg. No.

Regd Address Of Sb/Ap

Harsh Subhashchandra
Yadav

Harsh Subhashchandra
Yadav

AP0397
289141

Shop No.10, F Wing,Mahalaxmi Co Housing Society
Pandurang Budhkar Marg Next To Paragon Office,
Worli Mumbai City 400030 Maharashtra

ANGEL ONE LIMITED

PUBLIC NOTICE

This is to inform/confirm that we have discontinued our Business Relations with the above mentioned Authorized Persons.
Clients and General Public are warned against Dealing in with them in his/their capacity as our Authorized Persons and we
hereby confirm that we will not be liable in any manner for any consequence of such dealings/deals.
Clients are requested to contact our centralized desk 022-3355 1111/4218/5454 or email us to support@angelbroking.com.
In case of any queries, investors are requested to inform Angel One Limited within 15 days from the date of issuing this notice.

Date : 13.02.2025
Place : Maharashtra

For ANGEL ONE LTD
Sd/-,

Authorised Signatory

Regd. Off: 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai - 400093
SEBI Registration No (Stock Broker): INZ000161534

Navi Mumbai Municipal Corporation

Public Health Engineering Department
Tender Notice No. NMMC/ACE(Civil)/37/2024-2025

Name of work :- Replacement of Sewer line at Sector 1 and
1A in Airoli Ward.

Estimated Cost (Rs.) :- 1,84,52,222/-
For further details and information required in respect

of above Tender, please visit to website
https://mahatenders.gov.in.

!"#$%&
Additional City Engineer (Civil)

'(() *+ ,-. $/0%123%45 Navi Mumbai Municipal Corporation

Business Standard 
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EXTRACT OF CONSOLIDATED & STANDALONE UN-AUDITED FINANCIAL RESULTS 
FOR THE QUARTER & NINE MONTHS ENDED 315T DECEMBER, 2024. 

Rs. in Lacs, except per share data 

Quarter Ended (Unaudited) Nine Months Ended 
s Particulars (Unaudited) 

31st 31st lOth 31st 
N. December December September December 

2024 202l 2024 2024 

01 Total Income from operations '76,101.50 63,009.82 '70,589.93 2,33.389.23 

02 Net Profit for the period (before Tax, Exceptional 2,559.03 1,899.42 2,431.21 '7,390.40 
and/or Extraordinary items) 

03 EBIDTA 4,023.04 3,157.36 4,218.73 1,2510.35 

04 Net Profit for the period after Tax (after Exceptional 
1,914.86 1,432.76 1,811.05 5,531.20 

and/or Extraordinary Items and after minority interest) 

Total Comprehensive income for the period 
OS [Comprising Profit for the period (after tax) 1,914.86 1,433.48 1,811.05 5,531.20 

and other comprehensive income (after tax) 

06 Equity share capital (Face Value of Re.lper share) 2,031.08 1,370.36 1,761.11 2,031.08 

07 Reserves (excluding revaluation reserves) 

as shown in the audited Balance sheet of the previous year 

Earnings per share (of Re.leach) (not annualized) 
08 (a) Basic 1.08 1.09 1.10 3.13 

(b) Diluted 1.08 0.83 1.10 3.13 

Additional Information on standalone financial results 
is as follows 

01 Total Income from operations 63,393.42 51,818.88 62,128.52 19,7865.96 
02 Net Profit before Tax PBT (before Exceptional items) 2,271.12 1,590.07 2,062.88 6,375.53 

03 Net Profit after Tax PAT (after Exceptional items) 1,660.38 1,201.92 1,535.28 4,732.55 
04 Total comprehensive income for the period 1,660.38 1,202.64 1,535.28 4,732.55 

Notes: The above is an extract of the detailed format of Unaudited Financial Results for the Quarter & 
Nine Month ended 31st December, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone 
and Consolidated Financial Results are available on the website of stock exchanges i.e NSE & BSE at 
www.nseindia.com, www.bseindia.com and the Company's website atwww.hitechpipes.in. Figures for 
the Previous Year/Period has been regrouped and reclassified to confirm to the classification of the 
Current Year/Period, where necessary. 

Date: 12.02.2025 
Place: New Delhi 

For and on behalf of the Board 

31st 
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202l 

2,01,826.5'7 

4,381.9'7 

7,952.37 
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16,4193.12 
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Ynr 
(Audited) .... 
March 
2024 

2,69,929.34 

5,868.77 

11,485.88 

4,393.08 

4,402.74 

1,498.86 

56,138.54 

3.25 
2.69 

2,20, 742.20 
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3,398.36 
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3.5 3.5 

FY27 m1 

Head Office: 'Lokmangal', 1501, 
Shivajinagar, Pune- 411 005. 

Notice Inviting Tender (RFP) 

4.2 

.9 

3.6 

3.3 

Bank of Maharashtra invites sealed tender offers (Technical bid and 

Commercial bid) from eligible and reputed bidders/ service providers for 

"RFP-69/2024-25 for Supply, Installation & Maintenance of 
Biometric Authentication Devices (BAS) at various locations of 
Bank." 
The detailed tender document is available on tender section of 
Bank's website : https://www.bankofmaharashtra.in and 

Govt. e-Market place (GeM) portal https://gem.gov.in/ w.e.f. 
12.02.2025with following details: 

RFP Ref. No.: RFP 69/2024-25 
GeM Bid Number: GEM/2025/B/5942490 
Due date for Bid submission: 05.03.2025, 17.00 hrs. 
Interested bidders may download the RFP document from above 

mentioned sites. All further updates related to tenders will also be 

available on GeM Portal. Bank reserves the right to cancel or reschedule 

the RFP process without assigning any reason. Sd/­

Date: 12/02/2025 General Manager & Chief Information Officer 

POSSESSION NOTICE (As per Appendix IV read with rule 8(1) of the Security Interest Enforcement Rules, 2002) 
Whereas, the undersigned being the Authorized Officer of Muthoot Homefin (India) Ltd. (MHIL) under the Securitisation 
and Reconstruction ofFinancial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred 
under section 13{2)read with Rule 3 of the Security lnterest(Enforcement) Rules 2002, Demand Notice(s)issued by the 
Authorised Officer of the company to the Borrower(s)/ Guarantor(s) mentioned herein below to repay the amount 
mentioned in the notice within 60 days from the date of receipt of the said notice. The borrower having failed to repay 
the amount, notice is hereby given to the Borrower(s)/ Co-Borrower(s)/ Guarantor(s) and the public in general that the 
undersigned has taken Possession of the property described herein below in exercise of powers conferred on him under 
Section 13(4) of the said Act read with Rule 8 of the said rules. The borrower in particular and the public in general are 
hereby cautioned not to deal with the property and any dealings with the property will be subject to the charge of 
Muthoot Homefin (India) Ltd. for an amount as mentioned herein under with interest thereon. 
The Borrower's attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time available, to 
redeem the secured assets 
Sr. Name of the Borrower(s)/ Brief details of 
No. Co-Borrower(s)/ Loan secured assets 

Account No."lilranch 
1. Kailas Jaysing Raj put/ Rekha Plot No. 54, Block No. 6, G No. 

Kailas Rajput/ 018-01800191/ 175, Wagh Nagar, Shriram Chowk, 
Jalgaon Savkheda, Shiwar Jalgaon Jalgaon 

Maharashtra- 425001 

Date: February 13, 2025 
Place: Jalgaon 

1-~ YEARS OF 
CONCRETE ~ ENGINEERING 

Date of Demand Possession 
Notice & Total Taken Date 

Outstanding Dues (Rs.) 
31-Aug-2020/ Rs. 8,93,821/- 10-02-2025 

(Rupees Eight Lakh Ninety Three 
Thousand Eight Hundred Twenty 

One Only.) 

Sd/-Authorized Officer, 
Muthoot Homefin (India) Limited 

Extracts of Unaudited Standalone and Consolidated Results for the Quarter and 9 Months Ended on December 31, 2024. 

STANDALONE RESULT HIGHLIGHTS 

WJ®■ftfW 

"° 11,868 Mn ,,.. !:t 34,238 Mn ,,.. 
REVENUE 12.78% YoY : REVENUE 8.52% y0y 

-- - ---- - ---- - - --- - - - --- - I --- - - - -- - - - -- - - - - -- - - - --

"' 1,754 Mn ,,.. i :f 4,886 Mn ,,.. 
OP. EBITDA 21.19% YoY : OP. EBITDA 12.97% YoY 

-- - ---- - ---- - - --- - - - --- _ T ___ - - - -- - - - -- - - - - -- - - - --

"' 738 Mn ,,.. i :f 2,229 Mn ,,.. 
NET PROFIT 71.75% YoY : NET PROFIT 3.67% YoY 

Transforming Landscapes, 

Ensuring 
Excellence 

CONSOLIDATED RESULT HIGHLIGHTS 

wa■rt;w 

"° 12,055 Mn ,,.. !:t 34,815 Mn ,,.. 
--- ~-~~~~~-E ____ 13.62% YoY ~----- REVENUE ____ 8.77% YoY 

"° 1,840 Mn ,,.. i :f 5,148 Mn ,,.. 
---~~~ ~~~~~~--- 29.50% YoY J_ ----~~: ~-~I!~!':_ __ - ~~-~~~-YoY 

"° 804 Mn ,,.. =t 2,094 Mn ,,.. 
NET PROFIT 14.50% YoY : NET PROFIT 48.78% YoY 

SCAN THE QR CODE TO VIEW THE 
DETAILED FINANCIAL RESULTS 

• Fo, ea,.,'"''"°°''"' Ud. 
Sd/-Kav1ta Sh1rvaikar 
Managing Director 
(DIN: 07737376) 

r:, • Mumbai, 
i=.10:. February 12, 2025 

DETERMINED TO DELIVER Formoreupdatesfollowuson· IQ)patelengl1m1ted Jn PatelEngmeermgltd 

••••• ••••• 
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