
Date: 21 August, 2024 

To. 

Exchange Plnza, 
National Stock Exchange of India Limited 

Plot no. CL, G Block, 
Bandra Kurla Conmplex 
Bandra (E), Mumbai - 400051 

Sub: Outcome of Board Meeting of Directors 

Dear Sir/Madam, 

Ref: (SYMBOL/ISIN: PASHUPATIV INE124YO1010) 

PASHUPATI 

This is to inform you under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 that a meeting of the Board of Directors of the Company was 
held on today i.e. Wednesday, 21 August, 2024 D -707, Ganesh Meridian Opp. Gujarat 
High Court S.G. Highway Ahmedabad 380060 and the said meeting commenced at 

P.M. and concluded at 
decided by the Board: -

Please take the same on your record. 

COTSPIN LIMITED 

Yours faithfully, 

1. Considered and approved the un-audited standalone and consolidated financial results 
for the first quarter ended year ended on 30th June, 2024 along with the report on the 
unaudited Special Purpose standalone and consolidated Financial Statement. 

SAURIN JAGDISHBHAI PARIKH 
MANAGING DIRECTOR 

For, PASHUPATI COTSPIN LIMITED 

DIN: - 02136530 

CIN: L17309GJ2017PLCO98117 

uniza 

Encl.: Unaudited financial results along with the report on the unaudited Special Purpose 
standalone and consolidated Financial Statement. 30.06.2024 

EnsHing Global Welibeg 

(F) : Kadi-Detroj Road, At & Po. : Balasar, Ta. : Kadi (GUJ) -384440 | 91. 70 69 69 61 61 
(0) :D-707, Ganesh Meridian, Opp. Gujarat High Court, S. G. Highway, Ahmedabad-380060 

www.pashupatigroup.in CIN NO :-L17309GJ2017PLCO908117 
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PASHUPATI 
GROWTH WITH VISION 

P.M. The following matters were 
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INDEPENDENT AUDITOR'S REPORT

To the Members of

Pashupati Cotspin Limlted

Report on the unaudited Special purpose Standalone Flnancial Statement

we have reviewed unaudited special purpose standalone Financial statement of M/s pashupati cotspintimited (the 'company') which comprise of statement of profit and Loss account for the quarter ended on
June 30, 2024.

ln our opinion and to the best of our lnformation and according to the explanations given to us, the aforesaidProfit & Loss statements give the lnformation required by the 
-ompanies 

Act, 2013 (,,the Act,,) tn the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted ln
lndia.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section 143(10) ofthe companies Act, 2013. our responsibilities under those standards are further described in the Auditor,s
Responsibilities for the Audit of the Profit & Loss statements section of our report. we are independent of thecompany in accordance with the code of Ethics issued by the lnstitute of chartered Accountants of tndia
together with the ethical requirements that are relevant to our audit of the profit & Loss statements under theprovisions of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the code of Ethics. we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management and Those charged with Governance for standalone profit & Lossstatements

The Company's management and Board of Directors are responsible for the matters stated in section 134(5) ofthe Act with respect to the preparation of these Profit & Loss statements that Sive a true and fair view of thefinancial performance and total comprehensive income of the company in accordance with the accountingprinciples Senerally accepted in lndia. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the company and forpreventing and detecting frauds and other irregularities; selection and application of appropriate accountingpolicies; making judgments and estimates that are reasonable and prudenu and design, tmplementation andmaintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the profit & Lossstatements that give a true end fair view and are free from material misstatement, whether due to fraud orerror.

ln preparing the Profit & Loss statement, management is responsible for assessing the Company,s ability tocontinue as a going concern, discrosing, as appricabre, matters rerated to going concern and using the going
concern basis of accounting unress management either intends to riquidate the company oi to .arr"
operations, or has no realistic alternative but to do so.

The Board of Directors are arso responsibre for overseeing the company,s financiar reporting process.



MAHENDRA N. SHAH & CO.

Audlto/s Responslbllltles for the Reylew of the standalone proflt & Loss statements
our objectives are to obtain reasonable assurance about whether the standalone profit & Loss statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s repon
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Profit & Loss statements.

As part of an audit in accordance with sAs, we exercise professional ,udgment and maintain professional
scepticism throughout the audit. We also:

i' ldentify and assess the risks of material misstatement of the standalone profit & Loss statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

ii' obtain an understanding of internalcontrol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. under section 143(3)(i) of the companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system !n place and the operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv' conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a goinB concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the Profit & Loss statements or, if such disclosures are inadequate,
to modify our opinion. our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

v Evaluate the overall presentation, structure and content of the standalone profit & Loss statements,
including the disclosures, and whether the Profit & Loss statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone profit & Loss statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone Profit & Loss statements may be influenced. we consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our worki and (ii) to evaluate
the effect of any identified misstatements in the standarone profit & Loss statements.
we communicate with those charged with governance regarding, among other matters, the pranned scope
and timing of the audit and siSnificant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mattersrell{,vN

fTMffiI:
e..#9

may reasonably be thought to bear on our independence, and where appricabre, rerated safeguards.



MAHENDRA N. SHAH & CO.

flom the matters communicated with those charged with governance, we determine those matters that were

of most s'lgnmcance in the audit of the standalone Profit & Loss statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
gecludes Public disclosur€ about the matter or when, in extremely rare circumstances, we determine that a

mtter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benetits of such communication.

Restrlction on Dlstribution or Use

This report is prepared for the purpose of issuance of raising of funds by way of eualified lnstitutional
Placement ("QlP") intended solely for the information of the Company's board of directors for their internal
use and accordingly, should not be used, referred to or distributed for any other purpose or to any other party
without our prior written consent. To the fullest extent permitted by law, we do not accept or assume

responsibility to anyone other than the Company's board of directors, for our audit work, for this report, or for
the opinions we have formed.

M. No: 045706

UDIN: 240457068KArZG3699

Place: Ahmedabad

Date: Autust 21, 2024

For, Mahendra N. Shah & Co.

ffi'*s
,b\ MNrro$ro /8w
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Noter to unaudlted Fh.rcbl R6uhj ,or thr y€8r anded Jure 30, 2024

t' The above un'udited standarone flnanciar r",urtr have been Approved by the 80.rd of oirecto* in
their rerpectlve meetlE held on August 21, 2024.

2' The unaudited standarone ,nanciar Resurts have been prepared in accorcrance with the Generary
Accepted Accountin8 princlples in lndia (lndian GMp). Currently tND AS is not applicable to the
company.

6.

The statutory audftors of th€ company have ca.rled out special purpose Review of the standarone
financlal $atements for the euarte. ended June 30, 2024,

The company is primarily mgated in .Cotton Glnnint and Spinning" businlss. The requtrcmeot of AS
17- "Segment Reporting", is not appllcable to the company as it Is engated in single business segment
and no break up of revenue is avallabl€,

The prevlous period figures have been regrouped / rcar.anged wherever necessary to make them
comparable with th€ cuffent pedod figures.

The company has voluntarily adopted the guarterly strndalone unaudited flnanciar result fo. the
quarter ended June 30,2024.

these special purposes financrar have been prepared io accordsnce wnh the requirement of issuance
of equlty shares by way of qualifled tnstltutional placement (etp),

4,

SAURI'{ JAGDISH BHAI PARIIfi
Managlnt Dlrecto,
(DlN:02136530)

Date: August 21, 2024
Place; Ahmedabsd
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INDEPENDENT AUDITOR'S REPORT

To the Members ol
Pashupati Cotspin timited

Report on the unaudited specrar purpose consoridated Financiar statement

We have reviewed unaudited special purpose Consolidated Financial Statements of M/s pashupati CotspinLimlted (the'company') and its subsidiary firm pashupati cotyarn t-re (hereinafter referred to as,,subsidiaryfirm" and together referred to as the " Group ") *r,i.tr comprii" of statement of profit and Loss account forthe Quarter ended on June 30, 2024.

ln our opinion and to the best of our lnformation and according to the explanations given to us, the aforesaidconsoridated profit & Loss statements give the rnformation reqJired by the companies Act, 2013 (,,the Act) rn

:::.1,T,"J,;:,:*uired 
and sive a true and fair view in conformity with the accounting principies generarry

Basis for Opinlon

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section 1a3(10) ofthe companies Act, 2013 our responsibilities under those standards are further described in the Auditor,sResponsibilities for the Audit of the consolidated Profit & Loss statements section of our report. we areindependent of the company in accordance with the code of Ethics issued by the tnstitute of charteredAccountants of lndia together with the ethical requirements that are relevant to our audit of the profit & Lossstatements under the provisions of the companies Act, 2013 and the Rules thereunder, and we have futfilledour other ethical responslbilities in accordance with these requirements and the code of Ethics. we believethat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of the ManaSement and rhose charged with Governance for consolidated profit & Lossstatement

The company's management and Board of Directors are responsible for the matters stated in section 134(5) ofthe Act with respect to the preparation of these consolidated profit & Loss statements that give a true and fairview of the financial performance and total comprehensive income of the company in accordance with theaccounting principles generally accepted in lndia. This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding the assets of the companyand for preventing and detecting frauds and other irregularities; selection and application of appropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and design,lmplementation and maintenance of adequate internal financial controls, that were operating effectively forensuring the accuracy and compreteness of the accounting records, rerevant to the preparation andpresentation of the Profit & Loss statements that give a true end fair view and are free from materialmisstatement, whether due to fraud or error.

ln preparing the consoridated profit & Loss statements, management is responsibre for assessing thecompany's abirity to continue as a going concern, discrosing, as ap-plicaore, matters rerated to going concernand using the going concern basis of accounting unress ,.ri.g"r"nt 
"ith"r 

intends to riquidate the companyor to cease operations, or has no realistic alternative but to do so.

The Board of Directors are arso responsibre for overseeing the company,s financiar reporting process.



Audltor's Responslbllltlcs for the Audlt of the profit & toss statements

our objectives are to obtain reasonable assurance about whether the consolidated profit & Loss statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated profit & Loss statements.

As part of an audit in accordance with SAs,

scepticism throughout the audit. We also:

we exercise professional judgment and maintain professional

i' ldentify and assess the risks of material misstatement of the consolidated profit & Loss statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detectinE a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the override of
internal control.

ii' obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. under section 143(3xi) of the companies Act, 2013, we are
also responsible for expressin8 our opinion on whether the company has adequate internal financial
contrors system in prace and the operating effectiveness of such contrors.

iii' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv' conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the companys ability to continue as a going concern. tf
we conclude that a material uncenainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the Profit & Loss statements or, if such disclosures are inadequate,
to modify our opinion. our conclusions are based on the audit evidence obtained up to the date of
our audito/s report. However, future event. 0r conditions may cause the company to cease to
continue as a going concern.

v' Evaluate the overall presentation, structure and content of the consolidated profit & Loss statements,
including the disclosures, and whether the Profit & Loss statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the maSnitude of misstatements in consolidated profit & Loss statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone Profit & Loss statements may be influenced. we consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated profit & Loss statements.
we communicate with those charged with governance regarding, among other matters, the pranned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

we also provide those char8ed with governance r rith a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
may reasonably be thought to bear on our independence, and where appricabre, rerated safeguards. ffi

MAHENDRA N. SHAH & CO.

ffi'{*ttim. I rrv.rrrca /5y/t --
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MAHENDRA N. SHAH & CO.

Wr alao prodlb tlloll alrarg€d with ,vernana. with e st tenient that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were

of most siSnificance in the audit af the Consolidated Profit & Loss statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Othe, matters

We did not audit the financial statements of 1 subsidiary PASHUPATI COWARN ILP included in the consolidated
Profit & Loss statements, whose consolidated Profit & Loss statements reflects total revenue of Rs. 18.00 Lakhs

total net Loss after tax Rs. 9.61 Lakhs, are considered in the consolidated Proflt & toss statements for the
quarter ended on June 30, 2024. The financial information of quarter ended on June 30, 2024 has been reviewed

by the management. Our opinion on the Consolidated Financial Statement is not modified in respect of above

matter.

Restrlctlon on Dlstrlbutlon or Use

This report is prepared for the purpose of issuance of ralsing of funds by way of Qualified lnstitutional
Placement ("QlP") intended solely for the information of the Company's board of directors for their internal

use and accordingly, should not be used, referred to or distributed for any other purpose or to any other party

without our prior written consent. To the fullest extent permitted by law, we do not accept or assume

responsibility to anyone other than the Company's board of directors, for our audit work, for this report, or for
the opinions we have formed.

M. No: 045706

UDIN: 240457058KAJZH8326

Place: Ahmedabad
Date: Autust 21, 2024.

ffi
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Notes to Unaudlted Consolidated Financlal Resqlts tor the euarter erded ,(lre 30, 2024

The above unaudrtcd consofldsted financrar rcsuhs hsve bcen spproved by the 80ard of Directo^ in
thelr r$pective medlng h€ld on August 21, 2024.

The Unaudited Consolldstcd Finenclal R6ult ls being prcpared in accordance with the Gener.lly
Accepted Accountlng prlnclples ln lndla (lndl6n 6AAp). Currently tnd AS is not appticablc to the
comprny.

The ltstrrtory audltors of tha company h.ve carrid orrt rpecial purp*c R?vi€rv of the consolidated
financial statements for the year endedJune 30,2024

The comprny is Drlmarlly angaged ln "cotton 6lnning and splnnlng, business. The.equi.emeflt of As-
17.'Segment R€portinC, is not applicabte to the company a5 it is engagcd in single buslness

seSment.

The consoridated Financiar Resurts incrudes finan€r.r resurts of on€ rubsidiary cntityforthe Quarter
endd June 30, 2024,

l. Pashupatl Ooty.rn LLp

The previous pariod llgurls havc ba€,n ragrcupd / rearranted whlrever neccssary to mSke them
comparable with the current period figures.

The company has voluntarily adopt€d the quartarly standalone unaudlted financiar result for the
quarter ended.,un€ 30, 2024.

These special purposes flnanclal have been prepared ln accordance with the requlrem€ of l$uance
of equlty sha.es by way of eu.tfied lnrtltutional placement (qtp).

8.

(r)
(o)

SAUiIN JAGDISH EHAI PARII(Ii
Managlng Dlrector
(D!Nr 02136s30)

Date: AuSust 21, 2024
Placer Ahmedabad

: Kadi-Detroj Road, At & Po- : Balasar, Ta.: Kadi (GUJ)- 384440 I 91. 70 69 69 61 6t
: D-707, Ganesh Msridian, opp. Gujarat High Court, S, G. Highway, Ahmedabad-3g0060
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FOR, PASHUPA'I COTSPIN LIMITED


