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April 28, 2014
1. The Dy.General Manager By Fax 022 -22723121/ 22722037
Corporate Relationship Dept. _ / 22722041/
Bombay Stock Exchange Ltd. 22723719/ 22722039/
Phiroze Jeejeebhoy Towers 22722061

Dalal Street
MUMBAL - 400 001
Scrip Code No: 500162

2, The Secretary, By Fax 022 - 26598237 /26598238
National Stock Exchange of India Ltd
Exchange Plaza, 5% Floor
Plot No.C/1, G. Block
Bandra-Kurla Complex
Bandra (E)
MUMBAI - 400 051
Scrip Code : GMRINDS

Dear Sir,

Re: Qutcome of the Board Meeting held on April 28. 2014

This is to inform that the Board of Directors of Parrys Sugar industries Limited at their
meeting held on April 28, 2014 have considered and approved the audited financial results
for the quarter/year ended March 31, 2014. A copy of the said financial results alongwith
the auditors report thereon is enclosed.

Thanking you,

Yours faithfully,
For Parrys Sugar Industries Limited

Company Secretary

Encl: a/a
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R.G.N. PRICE & CO.
Chartered Accountants

Phone 123443158 /23440331 19/1 Serpentine Road,
e-mail : | priceblr@yahoo.co.uk Kumarapark (West)
Head Office : | Chennai Bangalore — 560 020
Offices at : | Mumbai, Ernakulam, Quilon, Calicut & New

Delhi
Ref

The Board of Directors,
M/s Parrys Sugar Industries Limited,
Bangalore.

We have audited the Financial results of M/s Parrys Sugar Industries Limited for the year ended 3 1st March,
2014 attached herewith, being submitted by the company pursuant to the requirement of clause 41 of the
Listing Agreement_except for the disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have not been
audited by us. These financial results have been prepared on the basis of the financial statements, which are
the responsibility of the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Financial Reporting, issued pursuant to the
Companies (Accounting Standards) Rules, 2006 as per section 211{3C) of the Companies Act, 1956 or by
the Institute of Chartered Accountants of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this regard;
and

(ii) give a true and fair view of the net profit/ loss and other financial information for the quarter ended 3 1st
March, 2014 as well as the year to date results for the period ending 31st March, 2014.

Further, we also report that we have, on the basis of the books of account and other records and information
and explanations given to us by the management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public shareholdings, as furnished by the company in terms
of clause 35 of the Listing Agreement and found the same to be correct.

For RGN Price & Co.
Chartered Accountants
FRN: 002785 S

H.58.Venkatesh
Partner
Membership Number: 026666

Place: Chennai
Date : 28" April, 2014
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PART !
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2014
8. Particulars 3 Months 3 Months 3 Months Year Year
No. Ended Ended Ended Ended Ended
31.03.2014 31,12,2013 31,03.2013 31.03.2044 31.03.2013
Unaudited Audired
1. phicome from operations
(a) Net sales / income from operations {Net of excise duty) 4,142.72 4,093.54 4,444.97 17.007.53 9,972.97
{b) Other eperating income 16881 19.55 6329 206.28 100.49
Tatal income frem aperations {net) 4,310.73 4,113.39 4,508.26 17,213.8¢ 10,073.46
2. {Expenses
{a) Cost of materials consumed 867022 3,737.34 7.399.62 12,407.56 15,287 44
{b) Purchases of stock-in-lrade - - - - .
{c) Changes in inventories of finished woeds, (7,317.08) {614,203 (6,999.21} 1,863.44 (12,716.70)
work-in-progress and stock-in-trade
{d) Emplevee benefits expense 112.94 112.81 266,41 $22.38 576.59
(e} Depreciation and amanisation expense iR1.62 150.10 193.54 03991 48091
(f) Other Expenses 1,137.00 712.47 1,328.85 312010 331060
Torad expenses 2,784.7¢ 4,058.52 2,189.21 18,553.40 9,948.20
3. [Profiv(Laoss) feont operntions before other incomic, 1,526.03 14,87 2,319.05 {1.339.59) 125.26
finance costs and exceptional items ( 1-2)
4. |Other Income 36.77 .88 331 39.02 1019
5. |Prafit(Loss) from erdinary activities belore finance 1,562.80 I5.7% 2,322.36 (1,300.57) 135.45
costs and exceptional ifeins { 3+4)
6, {Finance costs 565.12 53296 586.38 2,303.17 1,428.72
7. fProfit{Loss) from ordinary activities afler finanee costs 997.68 {817.21} 1,735.98 {3,603.74) (1,293.27)
but before excepional items ( 5-6)
8. [Exceptional krems - - - - B
9. |Profit {{Loss} frons ardinary activities before tax (7+8) 997.68 (537.21) 1,735.98 (3.603,74) ([,293.27)
10, {Tax expense - . - . -
11 {Net Profit 7 Loss) from ordinary xelivities afier tax (9- 997,68 (517.21) 1,735.98 (3.603.74} (1,293.27)
10}
12, iBxaraordinary items . . - . .
13, [Net Profit / (Losst for ihe period (11-12) 997,68 (817.21) 1,735,98 {3.603.74) {1,293.27)
14. [Paid-up equily share capital 1,996.17 1,996.17 1,996.17 1,996.17 1,996.17
{Face Value of Rs. 10/- per equily share)
15. [Reserves excluding Revaluation Reserves (5,816.91) (2,213.17)
LG4 |Earnings Per Share (before extraordinary itenss)
(of Rs. 10/ enchy (not annualised);
(a} Basic 4.99 (2.77) 8.69 {18.78) {6.48)
(b) Diluted 4.9% (277 8.69 {18.18) (6.48)
16.5i fEarnings Pey Sharc (after extraordinary items)
{of Rs.10/~ each) (not annuzlised):
(] sic 499 277 8.69 (18.78) {6.48}
[th), ed 4.99 {2.77) 869 (18.78) (6.48}




PART I

Seleet Information for the Quarter and Year ended March 31, 2014

Sl Particulars 3 Months 3 Months 3 Months Year Year
No. Ended Ended Ended Ended Ended
31.03.2014 31.12.2083 31,03.2613 31,03,2014 31.03.2013
Unaudiied Avdited
A PARTICULARS OF SHAREHOLDBING
1. JPublic sharcholding
- Number of shares 6,986,597 6,986,597 6,586,597 6,986,597 6,986,597
- Percentage of sharcholding 35.00% 35.00% 35.00% 35.00% 35.00%
2. {Promoter and Fromoter Group Shareholding:
a) Pledged/ Encumbered
« Number of shares - - - - -
- Percentage of shares ( as a % of the total shareholding of] - - - - -
promoner gnd promoter group)
- Percemtage of shares { as a % of the 1o1ai share capital of . - . - -
he company)
b) Non - encumbered
- Number of shares 12,875,110 12,975,110 12,975,110 12,975,110 12,975,110
- Percentage of shares { as a % of the (o1l shareholding o 100.00% 100.00% 100.00% 100.00% 100.00%
promaoter and promoter group)
- Percentage of shares ( a5 a % of the total share caphal of 63.00% £5.00% 65.00% 65.00% 65.00%

the company)

"articuinrs

3 months ended 31.03.2014

8 INVESTOR COMPLAINTS
Pending al 1he beginning of the quarter 1
Received during the guarter 13
Disposed during the quarter 14
Remaining unresolved a1 the end of the quarter NiL
Report of Segment wise revenue, resolts and capital employed under Clavse 41 ol the Listing Agreement for the Quarier and Yesr ended March 31, 2014
Rs. in lakhs
51 Particulars 3 Months 3 Months 3 Months Year Year
No. Ended Ended Ended Ended Ended
3i.03.2014 31.12,2013 3£.03,2013 31.03.2014 31.03.2G33
Unandited Audited
1 [Segment Revenue ¢
{MNet Sates / Income)
a) Sugar 4,302.75 4,194.09 4,298.63 17,268.11 30,417.47
b) Co-gencration 1,544.14 638.64 987.41 2.182.78 2.165.63
Total 5,846.89 4,832.73 5,286.04 19,450.8% 12,583.10
Less - Inter Scement Revene 1.704.37 739.19 841.07 2,443.36 2,610.13
Net Sales/Income from Qperations 4,142,972 4,093.54 4,444,97 17.007.53 9,9972.97
2 |Segment Results
2) Svgar 769.18 {211.62} 1,958.12 (2,039.63) (315,57}
b) Co-generation 763.02 227.37 364.24 739.06 511.02
Total 1,562.80 15.75 2,322.36 {1,300.57}, 135.45
Less: B
Interest and Finance Charges 565.12 532,96 586.38 2,303.17 1,428.72
Exceptional liems - - - - -
Profit / {Loss) Before Tax 999,68 {81725} 1,735.98 (3.603.74) (1,293.27)
3 |Capital Employed :
(Segment Assets - Segment Liabilhies)
(3,877.49) {7,284.50) {2,674.47) (3,877.49) (2,674.47}
Ao mon 4,832.66 4,222.29 421338 4.812.66 4,213.38
D T Total ey 935.17 (3.062.51) 1,538.91 935,17 1,538.91
NBRY




Statement of Assets and Liabitities Bader Clause 41(I)(¢a) of the Eisting Agreement,

FParticulars Audited
as &t
31.03.2014 31.03.2013

L EQUITY AND LIABILITIES Rs. in lakhs
L. Sharcholder’s funds

{a) Share Capilat 6,752.08 3,752.08

{b) Reserves and Surplus (5,816.91) (2,213.17)

{£) Money reccived againsl share warrants - .

Sub-tetal- Sharcholder's funds 93517 1,538.91

Share Application Money Pending Allotmenrt - B

2. Non current Fiabilities

{a) Leng Term Borrewings 9,344.77 9,705.08
{b) Deferred Tax Liability (Net) - -
(¢) Other long Term Liabilities §,343.13 5,327.57
(d) Long Term Provisions 14.49 9.81
Sub-total- Non current Habilities 14,702.3% 18,042,45

3. Current Liabilities

{a) Short Term Borrawings 722 8,057,710
{b) Trade Payables 6,740.67 334323
{c) Other Current Liabilities $,007.54 2,880.19
(d) Short Term Provisions 3793 29.19
Sub-total- Current Eabilities 19,422.25 14,319.31
TOTAL - EQUITY ARD LIABHATIES 35,550,81 30,891,68
S
Snrreid Assets
(a) Fixed Assets 11,019.28 10,134 93
(b) Non Current Investments - -
{c} Deferred Tax Asset (Net) - -
{d} Long Term Loans & Advances £16.09 T66.64
{e) Other Non-Current Assets 38.89 -
Sub-tetal- Nen-current assets 11.874.26 10.901.57

2. Carrent Assels

(2} Current Invesiments 5.00 5.00
(b) Inventories 15,784,650 18,175.32
(¢) Trade Receivables 4,725.36 5140
{d) Cash and cash equivaients ' 1287 5485
{¢) Short-term loans & advances 2,941.58 1,238.78
{1 Other current assels 100.64 2.06
Sul-taial- Current assets 23,685.55 19,990.11
TOTAL - ASSETS 3555961 30,891.08
NOTES:
1. The above financial results were reviewed by the Audit Commitice and approved by the 3oard of Directors of the Company at 1heir meeting held an April 25,
2014.

2 3,00,00,000, 8% Cumuiative Redeemable Preference shares of Rs 10 each aggregating ta Rs. 30 Crores were fssued to E.1.D - Parry {India } Lid during the
quarter uider review.

3 Sugar being & seasonal industry, the performance of any quarter may not be representative of the annuat performance of the Company

4 The figures for the quarter ended 31.63.2014 are the balancing figures between audited figures in respect of full financial year and inaudited published year to date
figures upto the third quarter of the currem financial year. Figures for the previous periods have been regrouped, reclassified, restated wherever considered

necessary.
By order of the Board
]
Date: Aprit 28, 2014 ‘e ﬁ\‘
Place Chennat ). Kumaraswamy

it ing Director




