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1. The Dy.General Manager By Fax 022 -22723121/ 22722037 /
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Bombay Stock Exchange Ltd. 22722039 /22722061
Phiroze Jeejeebhoy Towers
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Dear Sir,

This is to inform that the Board of Directors at their meeting held on April 24, 2012 has
approved the audited Standalone and Consolidated Financial Results for the
quarter/financial year (9 months) ended March 31, 2012. A copy of the said financial results
and the auditors report thereon are enclosed herewith.

Thanking you,

Yours faithfully,
For Parrys Sugar Industries Limited

murugappa



R.G.N. PRICE & CO,
Chartered Accountants

Phone © 123113158 /23300331 1051, lind Floor,

e-mail . | priceblr@yahoo.co.uk 20thMain, 5th Block,
Rajajinagar

Head Office . | Chennai Bangalore — 560 010

Offices at © | Mumbai, Ernakulam, Quilon, Calicut & New Dethi

Ref

The Board of Directers,

M/s Parrys Sugar industries Limited,
Venus Buitding,

3rd Floor, 1/2, Kalyanmantapa Road,
Jakkasandra,

Bangalore - 560034

We have audited the Consolidated Financial results of M/s Parrys Sugar Industries Limited for the period
ended 31st March, 2012 attached herewith, being submitted by the company pursuant to the requirement of
clause 41 of the Listing Agreement_except for the disclosures regarding 'Public Shareholding’ and '‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. These Consolidated financial results have been prepared on the basis of the
Consolidated Financial statements, which are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial results based on our audit of such Consolidated
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006 as per section 211(3C) of the Companies Act, 1956 or by the Institute of Chartered Accountants
of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonabile basis for our opinion.

We did not audit the financial statemenis of M/s Alagawadi Bireshwar Sugars Private Limited included in the
consolidated quarterly financial results and consolidated year to date results, whose consolidated financial
statements reflect total assets of Rs 14.29 Crores as at 31st March, 2012 and Rs. 14.29 Crores as at the
quarter ended March, 2012 as well as the total revenue of Rs nil at 31st March, 2012 and Rs.Nil as at the
quarter ended 31st March, 2012. These interim financial statements and other financial information have
been audited by other auditors whose report has been furnished to us, and our opinion on the quarterly
financial results and the year to date results, to the extent they have been derived from such interim financial
statements is based solely on the report of such other auditors

in our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

{iy are presented in accordance with the requirements of clause 41 of the Listing Agreement in this regard;
and
(i) give a true and fair view of the net pesfit/ loss® and other financial information for the quarter ended 31st

March, 2012 as well as the year to date results for the period from 1st July, 2011 to 31st March, 2012.

Further, we aiso report that we have, on the basis of the books of account and other records and information
and explanations given to us by the management, also verified the number of shares as well as percentage
of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct.

For M/s. R. G. N. Price & Co
Chartered Accounj;«m'ts

H.S.\/ZI:;ESH

Partner
Chennai M No 026666
Date: 24™ April 2012 FRN 002785S
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PART 1 {Rs. In Lakhs)
Statement of Consolidated Audifed Resulis for the Quarter and Nine Months Ended March 31, 2012
81, No. Particulars 3 Months 3 Months 3 Months 9 months 15 months
Ended Ended Ended Ended Ended
31.03.2012 31.12,2011 31.03.2011 31.03.2012 30.06.2011
Unaudited Audited Andited
L |Income from operations
() Nel sales / income fram operations (Net of excise duty) 27,220.12 10,674.14 13,980,79 45,452,58 41,381.30
(b) Other operating income 863.82 183.72 155,80 1,286.5] 402.76
Total income from operations (net) 28,083.94 10,857.86 14,136.69 46,739,09 41,784.06
2, Expenses
(a) Cest of materials consimed 22,189.79 1544941 16,842.63 37,800,90 34,882.44
{b) Purchases of stock-in-trade - - “ - -
t¢) Changes in inventories of finished poods, (3,929.12) (7,964.23) {8,814.66) (4,819.32) (3,308.61)
work-in-progress and stock-in-trade
(d) Employee benefits expense 817.28 611.93 640.56 1,961.64 1,974,10
(c) Depreciation ang amortisation expense 831,54 760.91 723.69 2,349.96 3,665.80
(f) Other Expenscs 3,091.89 1,859.26 2,143.97 6,288,39 7,211.32
Total expenses 23,003.38 10,717.28 11,536.19 43,581.57 44,425,058
3. |Profit(Loss) from operations before other income , finance costs and 5,080.56 140,58 2,600,50 3,157,582 (2,640.29)
exceptional items (1-2)
4. |Cther Income 5.75 - - 5.75 10.61
&, {Profit/{Loss} frem ordinary activities before finance costs and 5,086.31 140.58 2,600.50 3,163.27 (2,630.38)
exceptional items { 3+4})
6. |Finance costs 1,781.6% 1,802.73 1,724.55 5,178.17 7,825.24
7. |Profit/(Loss) from ordinary activities after finance costs but before 3,304,62 (1,662.15) B875.95 (2,014.90) (10,453.62)
exceptional items { 5-0)
8. |Exceptional Items - - - - -
9, Profit [(Loss) from ordinary activities before tax (7+8) 3,304.62 (1,662.15) §75,95 (2,014.90) {10,453,62)
10.  {Tax expensc (947.43) (239.77) (375.84) {1,375.60) (986.21)
11, {Net Profit/ ( Loss) from ordinary acfivities after tax (9-10) 4,252.05 {1,422.38) 1,251.79 {639.30) (%,467.41}
12, |Extraordinary items - - - - -
13. |Net Profit / {Loss) for the period (11-12) 4,252.05 (1,422.38) 1,251.79 {639.30) 9.467.41)
t4.  |Paid-up equity share capital 1,996.17 1,996.17 1,996.17 1,996.17 1,996.17
{(Face Value of Rs. 10/~ per equity share)
15.  JReserves excluding Revaluation Reserves as per balance sheet of previous
accounting year
16.i |Earnings Per Share (before extraordinary items)
(of Rs.10/- each) (not anmealised):
(a) Basic 20.14 (8.14) 6.27 (6.51) (47.44)
(b) Diluted 20,14 (8.14) 6.27 {6.51) (47.44)
Esvnings Per Share (after exteaordinary items)
{6 R8.10/- each) (not annualised):
Sy Basi 20.14 (8.14) 6.27 (6.51) (47.44)
(b) \Dil'u‘l’é}\ 20.14 (8.14) 6.27 (6.51) {47.44)




PART Il

Select Information for the Quarter and Nine Months Ended March 31, 2012

8. No. Particnlars 3 Menths 3 Months 3 Months 9 months 15 months
Ended Ended Ended Ended Ended
31.03,2012 31.12.2011 31.03.2011 31.03.2012 30.06.2011
Unaudited Audited Audifed

A {PARTICULARS OF SHAREHOLDING
i, [Public sharcholding

- Number of shares 6,986,597 6,986,597 6,986,597 6,986,597 6,986,597
- Percentape of sharcholding 35.00% 35.00% 35.00% 35.00% 35.00%|

2 Prometer and Promoter Group Shareholding:
a) Pledged / Encumbered

- Number of shares - - - - -
- Peroentage of shares (as a % of the total sharehoiding of promoter and - B - - -
promaoter group)
- Percentage of shares { as a % of the total share capital of the company) - - - - -

b) Non - encumbered

- Number of shares 12,975,110 12,975,110 12,975,110 12,975,110 12,975,110
- Percentage of shares { as 2 % of the total shareholding of promoter and 100.00% 100.00% 100.80% 100.00% 100.00%
prometer group)
- Percentage of shares ( as a % of the tatal share capital of the company) 65.00%, 65.00% 65.00% 65.00% 65.00%
Particulars 3 months ended 31.03,2012
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter 4
Disposed during the quarter 4
Remaining unresolved at the end of the quarter NIL

Report of Segment wise Conselidated revenue, results and capital employed under Clause 41 of the Listing Agreement for the Quarter ended March 31, 2012

SI. No. Particulars 3 Months 3 Months 3 Months 9 months 18 months
Ended Ended Ended Ended Ended
31,03.2012 31.12.2011 31,03,2011 31,03.2012 30,06.2011
Unaudited Audited Audifed

1 ]Sepment Revenue
(Net Sales / Income}

a) Supar 26,494.05 9,806.00 12,925,90 43,091.45 36,061.33
b) Co-gencration 3,754.00 2,081.64 2,744.80 5,835.713 6,620.12
c) Distilicry 1,533.94 1,510.49 1,741.09 3,854.99 5,525.93
Totai 31,781.99 13,398.13 17,411,179 52,782.17 48,207,38
Less : Inter Seament Revenue 4,561.87 2,723.99 3,431.00 7,325.59 6,826 408
Net Sales 27,220,12 10,674.14 13,980,79 45,452,58 41,381.30

. 2 Segment Results

a) Sugar 3,382.53 (762.25) 1,597.22 1,339.13 {2,536.29)
1) Co-genezation 1,613.56 436.15 654.19 1,433.02 (549.45)
¢) Distillery 364.02 499.12 417.35 728.23 617.47
@) Unallocable (273.80) (32.44) (68.26) (337.11) (162.11)
‘Total 5,086.31 140.58 2,600.50 3,163.27 (2,630.38)
Less:
Interest and Finance Charges 1,781.69 1,802.73 1,724.55 5,178,117 7.823.24
Exceptional ltems - - - - -
Loss Before Tax 3,304.62 {1,662.15) 875.95 (2,014.90) {10,453.62)
3 |Capital Employed ;
(Segment Assels - Segment Liabilities)
: 26.85 36,407.47 30,739.47 36,434.32 38,242.08
1,064.45 14,127.92 1512543 15,192.17 13,367.85
815.13 7,754.55 8,251.17 8,569.68 8,138.64
1,398.1% (54,826.11) (54,003.48) (53,427.92) (54,341.62)

3,304.62 3,463,63 114,59 6,768,25 4,907.55 |,




Consolidated Statement of Assets and Liabilities Under Clause 41(¥)(ea) of the Listing Agrecment.
Particulars Audited
as af
31.03.2012 30,06.201%

L EQUITY AND LIABILITIES

1. Sharcholder's funds

{a) Share Capital 13,407.68 10,907.68
{b) Reserves and Surplus (6,639.43) (6,000.13)

(c) Money received against share warrants - -
Sub-total- Sharcholder’s funds 6,768.25 4,90:7,55

Share Application Money Pending Allomaent - -

1, Non current linbilities

(a) Long Term Borrowings 41,922.51 38,128.87
(b) Deferred Tax Liability (Net - 1,375.60
{c) Other long Term Liabitites 852.96 555.42

{d) Long Tenm Provisions - -
Sub-total- Non current Kabilities 42,775.47 40,059,809

3. Cuarrent Liabilities

(a} Short Term Borrowings 18,23%.50 23,144.74
(b) Trade Payables 9,130.89 2,258.39
(c) Other Current Liabilities 9.913.79 3,201.96
(d) Short Term Provisions 52.92 69.09
Sub-total- Current Jiabilities 37,337.10 28,674.18
TOTAL - EQUITY AND LIABILITIES 86,880.82 73,641.62
11, ASSETS
1. Non Current Assets
(a) Fixed Assets 55,130.37 51,684.51
(b) Non Current Investments - .
(c) Deferred Tax Asset (New) - -
{d) Lortg Term Loans & Advances 1,609.37 1,001.79
{&) Other Non-Current Assets 526,06 582.64
Sub-total- Non-current assets 57,265.80 53,268.94
2, Current Assets
(8) Carrent Investments 5.00 5.00
(b) Inventories 17,661.09 12,459.31
(c) Trade Receivables 4,601.45 £,303.87
{d) Cash and cash equivalents 1,429.92 979,78
{¢) Shont-tenn loans & advances 5,905.55 5,521.61
{f} Other current assets 12.01 13.11
Sub-total- Current assets 29,615.02 20,372.68
TOTAL - ASSETS 86,880.82 73,641,62
NOTES:

The above audited financial results were reviewed by the Audit Committes and approved by the Board of Directors of the company at their meeting held on April 24, 2012,

Pursuant to the provisions of Clause 41 of the Listing Agreement, the Company has opted to publish the consolidated results, The consolidated results of the Company include|
the results of Alagawadi Bireshwar Sugars Private Ltd., the wholly owned subsidiary of the Company. investors can view the standalone results of the Company on the|
Company's website: www.parrysugar.in or on the websites of BSE {www.bseindia.com} and NSE [www.nseindia.com).

The above published consolidated results have been extracted from the consoiidated financial statement prepared in accordance with the principles and procedure as set out
in the Accounting Standard (AS) -21 on "Consolidated Financial Statements" as referzed to in Section 211(3C) of the Companies Act, 1956.

The consolidated segment report of the company has been prepared in accordance with the Accounting Standard {AS) - 17 on "Segment Reporting" as referred to in Section:
211{3C) of the Companies Act, 1956. The business segments of the Company comprise Sugar, Co-generation and Distillery activities.

The standalene figures for the quarter ended March 33, 2012: (a) Turnover Rs.28,083.94 takhs (b) Profit (Loss) before tax Rs.3,306.59 Lakhs {¢) Profit (Loss) after tax
Rs.4,254.02 lakhs.

Consumption of Raw Materials includes Rs. 1,729.64 jakhs for the year 2010-11 towards additional cane price of Rs. 200 per ton . For the comparable previous period, similar
expenditure of additional cane price was Rs. 827 lakhs.

Sugar being a seasonal industry, the performance of any quarter tnay not be representative of the annual performance of the Commpany,

Figures pertaining to previous periods have been regrouped, reciassified and restated, wherever necessary, to conform to the classification adopted in the current period.

By order of the Board

D Kumaraswanty
Managing Director




R.G.N. PRICE & CO.
Chartered Accountants

Phone © | 23113158 /23300331 1051, Hnd Floor,

e-mail 1| priceblr@yahoo.co.uk 20thMain, 5th Block,
Rajajinagar

Head Office : | Chennai Bangalore — 560 010

Offices at | Mumbai, Ernakulam, Quilon, Calicut & New Delhi

Ref

The Board of Directors,

M/s Parrys Sugar Industries Limited,
Venus Building,

3rd Floor, 1/2, Kalyanmantapa Road,
Jakkasandra,

Bangalore - 560034

We have audited the Standalone Financial results of M/s Parrys Sugar Industries Limited for the period
ended 31st March, 2012 attached herewith, being submitted by the company pursuant to the requirement of
clause 41 of the Listing Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. These financial results have been prepared on the basis of the financial
statements, which are the responsibility of the company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of such financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Financial Reporting,
issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the
Companies Act, 1956 or by the Institute of Chartered Accountants of India and other accounting principies
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial resuits. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this regard;
and

(i) give a true and fair view of the net st/ loss and other financial information for the quarter ended 31st
March, 2012 as well as the year to date results for the period from 1st July, 2011 to 31st March, 2012.

Further, we aiso report that we have, on the basis of the books of account and other records and information
and explanations given to us by the management, also verified the number of shares as well as percentage
of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct.

For M/s. R. G. N. Price & Co

Chartered Accountants
7”/

H.S.VENKATESH
Partner
Chennai M No 026666
Date: 24™ April 2012 FRN 002785$




PARRYS SUGAR INDUSTRIES LIMITED
{ Formerly GMR Tndustries Lid)

Regd. Office: Venus Building, 3rd Floor, 1/2 Kalyanamantapa Road, Jakk dra, Koramangala, Bengaluru-560034
PART § (Rs. In Lakhs}
Statement of Standalone Audited Results for the Quarter and Nine Months Ended March 31, 2012
Sl No. Particulars 3 Months 3 Months 3 Months 9 months 15 months
Ended Ended Ended Ended Ended
31.03.2012 31.12.2011 31.03.2011 31,03,2012 30.06,2011
Unaudited Audited Audited
1. lncome from operations
() Net sales / income from operations (Net of excise duty) 27,220.12 10,674.14 13,980.79 45,452,58 41,381.30
(b) Other operating income 863.82 183,72 155.90 1,286.51 402.76
Total income from operations {nef) 28,083.94 10,857.86 14,136.69 46,739.09 41,784.06
2. jExpenses
(a) Cost of materiais consumed 22,189.79 15,449 .41 16,842.63 37,800.90 34,882.44
(b) Purchases of stock-in-trade . - - . .
(c) Changes in inventories of finished goods, (3,929.12) (7,964.23) {8,814.66) {4,819.32) (3,308.61)
work-in-progress and stock-in-trade
(d) Employee benefits expense 817.28 611,93 640.56 1,961.64 1,574.10
() Depreciation and amortisation expense 833.54 760.91 723.69 2,349.96 3,665.80
(f) Other Expenses 3,089.92 1,859.26 2,143.97 6,286.42 7,211.32
Total expenses 23,001.4% 10,717.28 11,536.19 43,579.60 44,425.05
3, {Profit{(Loss) from operations before other income , finance costs and 5,082.53 140.58 2,600,50 3,159.49 (2,640.99)
exceptional items (1-2)
4. |Other Income 5.75 - - 575 10,61
5. JProfit/(Loss) from ordinary activitics before finance costs and 5,088.28 144,58 2,600,50 3,165.24 {2,630.38)
exceptional items { 3+4)
6. |Finance costs 1,78).69 1,802.73 1,724.55 5,178.17 7,823.24
7. |Profiti{Loss) from ordinary activities after finance costs but before 3,306.59 (1,662.15) 875.95 (2,012,93) (10,453.62)
exceptional items ( 5-6)
8. |Exceptional Items - - - - .
9. [Profit /(Loss) from erdinary activities before tax (7+8) 3,306.59 (1,662.15) 875.95 (2,012.93) (10,453,62)
10. |Tax expense (947.43) (239.77) {375.84) {1,375.60) (986.21)
11, INet Profit /{ Loss) from ordinary activities after tax (9-10) 4,254.02 {1,422,38) 1,251.79 (637.33) (9,467.41)
12.  |Extraordinary items - v - - -
13, |Net Profit/ (Loss} for the period (11-12) 4,254.02 (1,422.38) 1,251.79 (631.33) (9,467.41)
14,  |Paid-up equity share capital 1,996.17 1,996,317 1,996.17 1,996.17 1,996,17
(Face Value of Rs. 10/~ per equity share)
15, {Reserves excluding Revaluation Reserves as per balance sheet of previous
accounting year
16.i  jEarnings Per Share (before extraordinary items)
{of Rs, 10/~ each) (not annualised):
{a) Basic 20.15 (8.14) 6.27 (6.50} (47.44)
(b) Diluted 20.15 (8.14) 6,27 (6.50} (47.44)
16.4i |Earnings Per Sharc {after extraordinary items)
{of Rs.10/- each) (not annualised):
O 20.13 (8.14) 6.27 (6.50) (47.44)
i \ 20.15 (8.14) 6.27 {(6.50) (47 44)
il




PART li

Select Information for the Quarter and Nine Months Ended March 31, 2012

e

Sl Ne. Particulars 3 Months 3 Months 3 Months 9 months 15 months
Ended Ended Ended Ended Ended
31.03.2012 31,12,2011 31.03.2011 31.03.2012 30.06.2011
Unaudited Audited Audited
A |PARTICULARS Of SHAREHOLDING
1. JPublic sharcholding
- Number of shares 6,986,597 6,986,597 6,986,597 6,986,597 6,986,597
~ Percentape of shareholding 35.00% 35.00% 35.00% 35.00% 35.00%
2. |Promoter and Promoter Group Sharcholding:
a) Pledged / Encumbered
- Number of shares - - - - .
- Percentage of shares ( as a % of the total sharcholding of premoter and - - . . -
promoter group)
- Percentage of shares ( as a % of the total share capital of the company) - - - - -
b} Non - encumbered
- Number of shares 12,975,110 12,975,110 12,975,110 12,975,110 12,975,110
-~ Percentage of shares { as a % of the tofat shareholding of promoter and 100.00% 100.00% 105.00% 100.00% 100.00%
promoter group)
- Percentage of shares { as a % of the total share capital of the company) 65.00% 65.00% 65.00% 65.00% 65.00%
Particulars 3 months ended 31,03.2012
B INVESTOR COMPLAINTS
Pending at the bepinning of the quarter NIL
Received during the quarter 4
Disposed during the quarter 4
Remaining unresoived at the end of the quarter NIL
Report of Segment wise revenue, results and capital employed under Clause 41 of the Listing Agreement for the
Quarter and nine months ended March 31, 2012
51 No. Particulars 3 Months 3 Months 3 Months % months 15 months
Ended Ended Ended Ended Ended
31.03.2012 31,12,2011 31.03.2011 31.03.2012 30.06,2011
Unaudited Audited Audited
1 Semnent Revene :
{Net Sales / Income)
a) Sugar 26,494.05 9806.00 12,925.90 43,001 .45 36,06).33
b) Co-generation 3,154.00 2081.64 2,744,80 5,835.73 6,620.32
¢) Distillery 1,533.94 1514.49 1,741.09 3,854.99 5,525.93
Total 31,781.99 13,398.13 17,411.79 52,782.17 48,207.38
Less : Iter Segment Revenue 4,561.87 2723.99 3,431.00 7,329.59 6,826,08
Net Sales 27,220.12 10,674.14 13,980,79 45,452.58 41,381,30
2 Segment Results
&) Sugar 3,384.50 (762.25) 1,597.22 1,341,10 (2,536.29)
b} Co-generation 1,613,56 436,15 654.19 1.433.02 {549.45)
¢) Distiliery 364.02 499.12 417.35 728.23 61747
d) Linzllocable (273.80} (32.44} {68.26) (33711 {162.11)
Total 5,088.28 140.58 2,600.50 3,165.24 (2,630,38)
Less:
Interest and Finance Charges 1,781.69 1,802.73 1,724.55 5,178.17 7,823.24
Exceptional items - - - - -
Loss Before Tax 3,306.59 (1,662.15) 875,95 (2,012,93) (10,453,62)
3 |Capital Employed :
(Sepment Assets - Segment Liabilities)
a) Sugar 28,82 36,407.47 30,739.47 36,436.29 38,242,08
@{’@;@?X\e&agon 1,064.45 14,127.72 15,125.43 15,192.17 13,367.85
Qe kBristi c\liy\ 815.13 7,754.55 825117 8,569.68 8,138.64
dlUnaliocaile:\ 1,398.19 {54,826.11) (54,001 .48) (53,427.52) (54,841.02)
Tot: tal ehiploved 3,306.59 3,463.63 114.59 6,770.22 4,907.58 |




Standalone Statement of Assets and Liabilities Under Clause 41(1)}(ea) of the Listing Agreement.
Particulars Augited
as at
31.03.2012 30,06,201%
I, EQUITY AND LIABILITIES

1, Shareholder's funds

(a) Share Capital 13,407.68 10,907.68
(b} Reserves and Surplus (6,637.46) (6,000.13)

(c) Money received against share warrants - -
Sub-total- Shareholder's funds 6,770.22 4,907.55

Share Application Money Pending Allotment - -

2. Nen current liabilities

(a) Long Term Bomowings 41,922.51 38,128.87
(b) Deferred Tax Liability (Net) - 1,375.60
(c) Other long Term: Liabiiities 852.96 555,42
(d} Long Term Provisions - -
Sub-total- Non current liabilities 42,7718.47 40,059.89

3. Current Liabilities

{a} Shert Tenn Borrowings 18,239.50 23,144.74
{b) Trade Payables 9,130.89 2,246.68
(c) Cther Current Liabilities 9,903.42 3,201.96
{d) Short Tenn Provisions 52.92 68.64
Sub-total- Current liabilities 37,316.43 18,662.02
TOTAL - EQUITY AND LIABILITIES 36,8712 73,629.46
1. ASSETS
1. Non Current Assets
{a) Fixed Assets 52,54542 49,115.56
(b} Non Current Investments 1,362,94 1,362.94
(c) Deferred Tax Asset (Net) - -
(d) Leng Tenm Loans & Advances 2,928.43 23114
(e) Other Non-Cuirent Assets 526,06 582,64
Sub-total- Non-current assets 57,362.85 53,372.28

2. Current Assets

(a) Current Investments 5.00 5.00
(b) Inventories 17,661.09 12,459.31
(c) Trade Receivables 4,601.45 1,393,837
(d} Cash and cash equivalents 1,320.20 875.00
(e) Short-tenn loans & advances 5,905.59 5,521.65
(fy Other current assets 6.94 2.35
Sub-total- Current assets 9 509,27 20,2587.18
TOTAL - ASSETS 86,872.12 73,629.46

NOTES:

1. The above audited financial results were reviewed by the Audit Cemmittee and approved by the Board of Directors of the company at their meeting held on Apal 24, 2012,

2 Consumption of Raw Materials includes Rs. 1,729.64 Iakhs towards additional cane price of Rs. 200 per ton paid for the year 2010-11. For the comparable previous period,
simitar expenditure for zdditional cane price was Rs. 827 Jakhs.
3 Sugar being a seasonal industry, the performance of any quarter may not be representative of the annual performance of the Comgpany.

4 Figures pertaining to previous periods have been regrouped, reciassified and restated, wherever necessary, to conform to the classification adopted in the current period.

By order of the Board

D Kumaraswamy
Managing Director




