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Date: 27/05/2026 

To,
Listing Department
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra (E)
Mumbai -  400051

Symbol: PARAGON

Sub: Outcome of Board Meeting held on 27th May 2026

Dear Sir/Madam,

This is to inform that the Board of Directors of the Company at its meeting held today i.e. 27™ 
May, 2026 has inter alia, considered and:

1. The Board of Directors of the Company at their meeting held today i.e. May 27, 2026 
duly approved and took on record the Audited Standalone Financial Results for the half 
year and year ended March 31, 2026.

We hereby declare that M/s. Surana Maloo & Co, Chartered Accountants (FRN : 
112171W), Statutory Auditors of the Company has issued its Audit Report with 
unmodified opinion on the Standalone Financial Results of the Company for the year 
ended 31st March, 2026.

Please find enclosed herewith the duly signed Audited Standalone Financial Results 
for the half year and year ended March 31, 2026.

2. Based on the recommendation of Nomination and Remuneration Committee, 
Considered and approved Chetna Rahul Vyas (DIN: 10745894) as an Additional 
Director, Non-executive and Independent, of the Company w.e.f. 27th May, 2026 until 
the subject to the approval of the shareholders at the ensuing general meeting of the 
Company.

Further, in accordance with the circular nos. LIST/COMP/14/2018-19 and NS E/C ML/2 018/24 
dated June 20, 2018 issued by BSE Limited (“BSE”) and National Stock Exchange of India 
Limited (“NSE”), respectively, Chetna Rahul Vyas (DIN: 10745894) is not debarred from 
holding the office of Director by virtue of any Order passed by the SEBI or any other such 
authority.
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The details as required under SEBI LODR Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD- PoD1/P/CIR/2023/123 dated July 13, 2023 is annexed herewith as 
Annexure-A.

The meeting of Board of Directors commenced on 4:00 P.M. and concluded on 5:00 P.M.

This is for your information and records.

For Paragon Fine and Speciality Chemical Limited

Pravinch*
M anaging______
DIN: 02896534

Encl. As above
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Statem ent of audited Financial R esu lts for the H alf Year ended and Year ended on 31 st M arch  2026
s. In lakh)

Half Year Ended Year Ended on
Sr. No. PARTICULARS 31-03-2026 30-09-2025 31-03-2025 31-03-2026 31-03-2025

Audited Unaudited Audited Audited Audited
(1)
(" I

REVENUE FROM OPERATIONS 
OTHER INCOME

6,887.77
69.43

4,110.68
21.04

6,412.75
27.16

10,998.45
90.47

11,610.88
100.97

(III) TOTAL REVENUE (l+ll) 6,957.20 4,131.72 6,439.90 11,088.92 11,711.85
(IV) E X P E N SE S :

COST OF MATERIAL CONSUMED
PURCHASES OF STOCK IN TRADE
CHANGES IN INVENTORIES OF FINISHED GOODS & WIP
EMPLOYEE BENEFITS EXPENSE
FINANCE COST

DEPRECIATION AND AMORTIZATION EXPENSE 
OTHER EXPENSES

2,758.44
1,828.85

177.80
356.33

9.06
74.72

783.76

2,697.33
316.50

(210.07)
339.04

5.87
62.63

673.85

3,555.10
1,149.89

(64.11)
360.17

3.39
55.35

805.66

5,455.77
2,145.35

(32.27)
695.37

14.93
137.35

1,457.61

6,912.55
1,806.34
(258.63)
673.59

19.21
105.94

1,624.65

TOTAL EXPENSES 5,988.94 3,885.16 5,865.45 9,874.10 10,883.66

(V) PROFIT BEFORE EXCEPTIONAL AND  
EXTRAORDINARY ITEMS AND TAX(III-IV)

968.26 246.56 574.46 1,214.82 828.19

(VI) EXCEPTIONAL ITEMS
PRIOR PERIOD ITEMS (NET) 
OTHER EXCEPTIONAL ITEMS -

(VII) PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX (V-VI) 968.26 246.56 574.46 1,214.82 828.19

(VIII) EXTRAORDINARY ITEMS - -

(IX) PROFIT BEFORE TAX (VII-VIII) 968.26 246.56 574.46 1,214.82 828.19

(X) TAX E X P EN SE :
1) SHORT PROVISION OF TAXES IN EARLIER YEAR
2) CURRENT TAX
3) DEFERRED TAX

0.28
256.78

5.62

(15.96)
58.81

4.71

0.00
146.31

6.86

(15.68)
315.59

10.33

15.84
210.61

9.94

(XI) PROFIT/(LOSS) FROM ORDINARY ACTIVITIES (IX-X) 705.59 198.99 421.29 904.58 591.80

(XII)

(XIII)
PROFIT/(LOSS) FROM DISCONTINUING OPERATION (BEFORE TAX) (XII-XIII) 
TAX EXPENSE OF DISCONTINUING OPERATION

- - -

(XIV) PROFIT/(LOSS) FROM D ISCO NTINU ING  OPERATION (AFTER TAX) (XII-XIII) - -

(XV) PROFIT (LOSS) FOR THE PERIOD BEFORE MINORITY INTEREST (XI-XIV) 705.59 198.99 421.29 904.58 591.80
SHARE OF PROFIT/LOSS OF ASSOCIATES  
SHARE OF PROFIT/LOSS OF MINORITY INTEREST

NET PROFIT (LOSS) FOR THE PERIOD - - - - -

(XVI)

DETAILS OF EQUITY SHARE CAPITAL
PAID UP EQUITY SHARE CAPITAL

FACE VALUE OF EQUITY SHARE (PER SHARE) (in Rupees)
EARNINGS PER EQUITY SHARE :
1) BASIC EARNINGS/(LOSS) PER SHARE (ADJUSTED TO BONUS ISSUED) (RS.)
2) DILUTED EARNINGS/(LOS^) PER SHARE (ADJUSTED TO BONUS ISSUED) (RS.)

1,956.60
10.00

3.61
3.61

1,956.60
10.00

1.02
1.02

1,956.60
10.00

2.15
2.15

1,956.60
10.00

4.62
4.62

1,956.60
10.00

3.02
3.02

FOR P A R A G O N  FINE A N I ITY C H E M IC A L  LIM ITED

P R A V IN C H A N D R A  JASM AT V A SO L IA  

(M A N A G IN G  D IRECT O R ) 

(DIN-02896534)

PLACE: A H M E D A B A D  

DATE: 27-05-2026
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Energising Chemistry..

P A R A G O N
F INE  a SP E C IA L IT Y  C H E M IC A L  LTD.

Audited Statement of A ssets and Liablities as on 31st March, 2026

(Rs. In lakh)
A s  on A s  on

Sr. No. PARTICULARS 31-03-2026 31-03-2025
Audited Audited

(0 EQUITY AND LIABILITIES

1 SHARE HOLDER'S FUNDS
A) S H A R E  C A P IT A L 1 ,956 .60 1 ,956 .60

B) R E S E R V E S  A N D  S U R P L U S 7,887.71 6 ,9 8 3 .1 4

C) M O N E Y  R E C E IV E D  A G A IN S T  S H A R E  W A R R E N T S - -

2 SHARE APPLICATION MONEY PENDING ALLOTMENT - -

3 NON-CURRENT LIABILITIES
A) L O N G T E R M  B O R R O W IN G S 87 .0 9 3 1 2 .5 9

B) D E F E R R E D  TAX  L IA B IL IT IE S  (NET) 5 6 .0 3 4 5 .7 0

C ) O T H E R  L O N G T E R M  L IA B IL IT IE S - -

D) L O N G  T E R M  P R O V IS IO N 28 .3 9 22 .6 5

4 CURRENT LIABILITIES
A) S H O R T T E R M  B O R R O W IN G S 28 .4 0 29 .5 7

B) T R A D E  P A Y A B L E

- T O TA L  O U T S T A N D IN G  D U E S  O F  M S M E 2 2 6 .7 5 19 3 .1 9

- T O TA L  O U T S T A N D IN G  D U E S  O F  O T H E R  T H A N  M S M E 4 2 3 .6 7 77 7 .9 5

C ) O T H E R  C U R R E N T  L IA B IL IT IE S 14 .40 2 0 .0 2

D) S H O R T -T E R M  P R O V IS IO N S 119 .65 5 5 .8 5

TOTAL 10.828.69 10.397.25

(II) ASSETS
1 NON-CURRENTASSTES

A) P R O P E R T Y , P LA N T  A N D  E Q U IP M E N T S  & IN T A N G IB L E  A S S E T S

(I) P R O P E R T Y , P L A N T  A N D  E Q U IP M E N T 1,906 .83 1,615 .32

(II) C A P IT A L  W O R K - IN - P R O G R E S S 3 5 8 .6 0 2 9 3 .9 5

(III) IN T A N G IB L E  A S S E T S  U N D E R  D E V E L O P M E N T 4 .25 4 .25

B) N O N  -C U R R E N T  IN V E S T M E N T S - 0 .0 5

C ) D E F E R R E D  TAX  A S S E T S  (NET) - -

D) L O N G  T E R M  L O A N S  A N D  A D V A N C E S - -

E) O T H E R  N O N -C U R R E N T  A S S E T S 5 4 0 .9 2 99 1 .2 2

2 CURRENT ASSETS
A) C U R R E N T  IN V E S T M E N T S - -

B) IN V E N T O R IE S 2 ,8 5 2 .3 9 2 ,869 .95

C ) T R A D E  R E C E IV A B L E S 4 ,2 5 7 .9 9 3 ,9 3 5 .3 8

D) C A S H  A N D  C A S H  E Q U IV A L E N T S 2 6 4 .6 0 2 2 .3 7

E) S H O R T  T E R M  L O A N S  A N D  A D V A N C E S 20 .3 5 70 .22

F) O T H E R  C U R R E N T  A S S E T S 62 2 .7 7 59 4 .5 5

TOTAL 10,828.69 10,397.25

(III) CONTINGENT LIABILITIES - -

FOR PARAGON FIN SPECIALITY C H EM ICAL LIMITED

PRAVINCHANDRA JASMAT VASOLIA  

(MANAGING DIRECTOR) 

(DIN-02896534)

PLACE: AHMEDABAD  

DATE: 27-05-2026
CORPORATE OFFICE :
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Phone: +91-79-26872543 • Email: info@paragonind.com • Website: www.paragonind.com 

PLANT ADDRESS :
Viramgom co.op.ind. Estate, Opp. Bolapir Dargoh, Viromgom-382150. Dist. Ahmedabad, Gujorot-lndia.

Phone: +91 - 079-29900247 • Email: info@paragonind.com • Website: www.paragonind.com

mailto:info@paragonind.com
http://www.paragonind.com
mailto:info@paragonind.com
http://www.paragonind.com


CIN : L24304GJ2018PLC105071
An ISO 9001 : 2015 Certified Company

An ISO 14001 : 2015 Certified Company 

An ISO 45001 : 2018 Certified Company 

SA 8000 : 2014 Certified Company

Audited Cash Flow Statement for the year ended 31 st March, 2026
__________________________________________________________________________________________ (Rs. In lakh)

Particular
As on 31st March, 2026 As on 31st March, 2025
Amount Total Amount Amount Total Amount

A] Cash flow from operating Activity

N et Profit Before taxation  an d  ex traord inary a ctiv ities 
Adjustment
(a )In te re st  Paid
(b) In terest R ece ived

(c) (P rofit)/Loss on  S a le  of a s s t e s

(d) D ep rec ia tion
(e) G ratu ity  P rov is ion

14.93
(60.55)

137 .35

6.68

1 ,214 .82

98.41

19.21
(97.78)

0 .05
105 .94

8 2 8 .1 9

27.43

Adjustment For Working Capital Changes:
ln c rea se / (D e crea se ) in Invento ry

ln crea se / (D e crea se ) in T rade R e c e ia v b le s  and  O th e r  Rece 
In c re a se  / (D ec re a se ) in T rade an d  o th e r P a yab le s

17.57
(300 .96 )

(263.47) (546.86)

2 8 6 .0 0
(1,240.26)

(241 .81 ) (1,196.06)

Cash Generated from operation
le ss: In c o m e  tax paid (299.91)

766.37
(299 .91 ) (226.45)

(340.44)
(226.45)

Net Cash flow from operating activites : 466.46 (566.89)

B] Cash flow from Investing Activities
P u rc h a se  of Fixed A s s e t s
S a le  of Fixed A s s e t s
P ro c e e d s  from  L o n g  Term  a d v a n c e s

In ve stm en t in Fixed D e p o s ite s
In terest In co m e

Paym en t  fo r cap ita l A d v a n c e s

(493 .51 )

51 .2 6
4 8 3 .8 0

60 .5 5

(84.71) 17 .39

(879 .20 )
8.20
6 .60

568.41

97 .78 (198.22)

Net Cash flow from Investing Activities : 17.39 (198.22)

C] Cash flow from Financing Activities
ln c rea se / (D e crea se ) In S h o rt  Term  B o rro w in g s  
F in an c e  C o s t

p ro ce ed  fo rm  is su e  of sh a re  cap ita l 
ln c rea se / (D e crea se ) In Lon g  Term  B o rro w in g s

(1.17)
(14.93)

(225.50) (241.60)

2 .00
(19.21)

(528.57) (545.78)

Net Cash flow from Financing Activities : (241 .60 ) (545.78)

Net Increase in Cash & cash Equivalent 
Cash & cash equivalent at beginning of period 
Cash & cash equivalent at end of period

242.24
22.37

264.60

(1 ,310.89)

1,333.26
22.37

s>Energising Chemistry..

P A R A G O N
F INE  S  S P E C IA L IT Y  C H E M IC A L  LTD.

1. Component of Cash and Cash equivalents

C a s h  in H and 7.97 9 .30
B a la n c e  w ith  b ank 25 6 .6 3 13 .06

Total 264.60 22.37

2. C a s h  f lo w s  are reported  u s in g  the  ind irect m e tho d ,w he re b y  profit before  tax is  ad justed  for the  e ffe cts of t ra n sa c t io n s  of a 

FOR PARAGON FINE ANQ^I 'ALITY CHEM ICAL LIMITED

PRAVINCHANDRA JASMAT VASOLIA  
(MANAGING DIRECTOR) 
(DIN-02896534)
PLACE: AHMEDABAD  
DATE: 27-05-2026
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Notes attached to Audited Financial Results for the Half Year Ended on 31 st March 2026

1 The above resu lts w h ich  are Pub lished  in a cc o rd an c e  w ith Regu la tion s 33  of S E B I (Listing Obligation  & D isc lo su re  Requ irem ents),2 015  

have been reviewed by the Aud it C om m ittee  and  approved  by Board  of D ire ctors at their Respective  M eeting  held on  27th  M ay,2026.The 

F inanc ia l re su lts have been p repared  in a c c o rd a n c e  w ith the A cc o u n t in g  standard  ("A S ") a s  P rescribed  under Sec tion  133  of C o m p a n ie s  

Act,2 0 1 3  read w ith rule 7  o f C o m p a n ie s  (A cccoun t) R u le s 2 0 1 4  by the M in istry  of C op rp o ra te  A ffa irs and  am en d m e nts  thereof.

2 The figures have been  regrouped/ rearranged w herever n ece ssa ry  to m ake  them  co m p arab le  w ith the current period figures.

3 C o m p a n y  is engaged  in prov id ing Best Qua lity  m anufacturing, form ulation, sup p ly  and  packaging, job w ork  se rv ice s fo r va riou s D ye s  &

Interm ediate and  a w ide variety of other Interm ediate in Ind ia a s  w e ll a s  for Export.

4 The c o m p a n y  h a s  on ly  s ing le  reportable b u s in e s s  se gm en t and  hence, seprate  inform ation for se gm en t w ise  d isc lo su re  is not

app licab le  in acc o rd an c e  w ith the requ irem ents o f a ccou n tin g  standard  (AS) 17.

5 A s  Per M in istry of C o rp oa ra te  affairs Notification  dated February 16 ,2015  C o m p a n ie s  w h o se  Secu rit ie s  are L isted on  S M E  Exchange  a s

reffred to in C hap te r X B  of Secu r it ie s  and  Exchange  Board  of Ind ia ( Isuue  of C ap ita l and  D isc lo su re  Requ irem nts (Regulations, 2 0 0 9  are

Exem pted from  the C o m p u lso ry  requ irem ents of adoption  of Ind AS.

6 Earn ing per Equity Sh a re  (EPS) is  ca lcu la ted  on  the w e ighted  average sha re  capital.

7 The S ta tu s  of In ve sto r 's  co m p la in ts  during  the half year ended  3 1 st  M arch , 2 0 2 6  a s  under:

C o m p la in ts  pend ing  at the beg inn ing of the  period Nil

co m p la in ts  received during  the period Nil

co m p la in ts  d isp o s se d  during the period Nil

co m p la in ts  unreso lved  at the end  o f the period Nil

8 The C o m p a n y  h a s  m ade an  Initial Pub lic  O ffering (IPO) of 51 ,66 ,000  equity sha re  of Face  va lue  of Rs. 10  each  fully paid up  for c a sh  at 

price of Rs. 100  per equity sha re  (Inc lud ing  sh a re  p rem ium  of Rs. 9 0  per Equity S h a re  ) aggregating to Rs. 5 1 66 .00  Lakh s for the 

aforem entioned  equity sh a re  w ere  allotted on date 0 3 -11 -2023 . The equity sh a re s  of the  co m p a n y  got listed and  adm itted to the 

dea lin gs on  the e xchange  w.e.f 03-11 -2023.

9 The p ro ce ed s from  the IP O  is  Rs. 5 1 66 .00  Lakhs. The Object & P rop o sed  utilisation of the sa m e  is a s  fo llow s: deta ils need  to be given 

below;

Particulars
Amount (Rs. 

In Lakhs)

Utilized upto 
31st March, 

2026

Un-utilized 
upto 31st 

March, 2026

1. Fund ing  cap ita l expend iture tow ard s civil co n stru ct ion  w ork  in the ex isting 

p re m ise s of factory
100.06

100.06

2. Repaym ent in full o r in part, o f certain of ou r ou tstand in g  borrow ings; 1,290.00 1,290.00 -

3. Fund ing  C ap ita l Expend iture tow ard s in stallation  o f add itiona l p lant and 

m ach ine rv  for Expan sion
787 .42

663 .36 124.06

4. Fund ing  to m eet w o rk in g  cap ita l requ irem ents 1,300.00 1,300.00 -

5. G ene ra l C o rp o ra te  Purpose. 1,220.90 1,220.90 -

6. Is su e  related e xpe n se s 467 .62 467.62 -

Total 5,166.00 5,041.94 124.06
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P A R A G O N

10 The a ccom p an y in g  financia l re su lts  in c lude  the resu lts fo r the  half year ended  M arch  31, 2 0 2 6  be ing the ba lanc ing  figure betw een the 

audited figures in respect of the full financ ia l year and  the unaud ited  year to date figures up  to the first half year ended  a s  on  30th  

Septem ber, 2 0 2 5  o f the current financ ia l year.

Parallel, the a cc o m p a n y in g  financ ia l re su lts  include the re su lts  for the half year ended  M a rch  31, 2 0 2 5  be ing the ba lanc ing  figure 

betw een the audited figures in respect of the fu ll f inancia l year and  the audited  year to date figures up  to the first half year ended  a s  on 

30th  Septem ber, 2 0 2 4  o f the p rev iou s financ ia l year.

11 The m anagem ent h a s  a s se s se d  the potential im pact of the o n go ing  geopolitica l te n s io n s  and  w ar-related situ a t ion s in certain  regions 

on  the C o m p a n y ’s  b u s in e s s  operations, particularly with respect to its export activities. B a sed  on the current evaluation, the C o m p a n y  

d o e s  not fo re see  any  m aterial ad ve rse  im pact on  its export b u s in e s s  or operations.

The m ajor portion  of the C o m p a n y 's  export s a le s  is d irected tow ard s S ou th e a st  A s ia n  and  East A s ia n  countrie s, w h ich  are pre sently  not 

affected by the on go ing  w ar or related trade restrictions. Accord ing ly, the C o m p a n y ’s  su p p ly  chain, cu sto m e r  re la tionsh ips, and  export 

realizations rem ain  sub stan tia lly  unaffected.

The m anagem ent co n t in ue s  to c lo se ly  m on ito r g loba l deve lop m en ts and  d o e s  not antic ipate a n y  sign ificant uncerta in ty a ffecting the 

C o m p a n y ’s  ability to con t in ue  its export op e ra t io n s in the fo re seeab le  future.

12 W ith  effect from  N ovem b e r 21, 2025 , the G o ve rnm en t of Ind ia notified the C o d e  o n  S o c ia l Security, 2020, the O ccu p a t ion a l Safety,

Health  and  W o rk in g  C o n d it io n s  Code, 2020 , the Industria l R e la tions C ode , 2020, and  the C o d e  on W ages, 2 0 1 9  (collectively, the 

"L ab ou r C o d e s ”), w h ich  co n so lid a te  and  rep lace  the ex isting centra l labour law s. The M in istry  of Labour and  Em p loym ent re leased  the 

draft ru les under the Labou r C o d e s  on  D ece m b e r 30, 2025; however, the se  ru les are yet to be notified. In addition, severa l State 

G o ve rn m en ts  have is su e d  sta te -spec ific  leg is la tion s p u rsuan t to the Labou r C od e s.

The C o m p a n y  is eva luating the ove ra ll im pact of the Labour C o d e s . W h ile  th is  a s se s sm e n t  is  ongo ing, m anagem ent currently d o e s  not 

fo re see  any  m aterial im pact resu lting from  their im plem entation.

&
CORPORATE OFFICE :
1001/1, Porshwo Towers, B/H Pokwon-ll, Judges Bunglows, S. G. Highway, Ahmedabad -380054. Gujarat, Indio. 

Phone: +91-79-26872543 • Email: info@poragonind.com • Website: www.poragonind.com 

PLANT ADDRESS :
Viromgam co.op.ind. Estote, Opp. Balopir Oorgab, Viramgam-382150. Dist. Ahmedabad, Gujarot-lndio.

Phone: +91 -079-29900247 • Email: info@paragonind.com • Website:www.poragonind.com

mailto:info@poragonind.com
http://www.poragonind.com
mailto:info@paragonind.com
http://www.poragonind.com


SURANA MALOO 8T CO.
CHARTERED ACCOUNTANTS
Web : www.suranamaloo.com

2 n d F 

'oor' ^*?iJ llfifllfi#,tix;
Near Suvidha Shopping Centre,,

Paldi, Ahmedabad' 380007
E-ma i I :vid hansu ran,a@su ran ama loo. com,,

, i ,r Ph,: 079-26651 777 ,26651 778

lndependent Auditor's Report on Audited Half Yearly,and'Year,to Date Financial Results
of Paragon Fine and Specialty Chemical Limited pursuant to Regulation 33 of the
Securities and Exchange Board of .lndia:(Listing:Obiligation and Disclosure Requirement)
Regulations,2015(asamended);,,:..,,,

The Board of Directors of,
Paragon Fine and Speciatity Chemicat Limited
clN - 124304cJ201 8PLC105,O7 1

Ahmedabad.

We have audited the accompanying statement of' financial resutts 'of PAMGON FINE AND
SPECIALITY CHEMICAL LIMITED ("the Company"), for the hatf year and year ended March 31,2026
("the statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regutation 33 of the SEBI :(Listing Obtigation and Disctosure Requirements)
Regulations,2015 as amended ("the Listing Regutationr"): ,.

. I ',l

ln our opinion and to the best of our information and according to the exp[anations given to us, the

a. ls presented in accordance with the requirements of Regutation 33 of SEBI (Listing Obtigation
and Disctosure Requirements) Regulations, 2015 as amended; and

b. Gives a true and fair view in conformity with the appticabte accounting standards and other
accounting principtes generalty accepted in lndia,',of the net profii and other financiat
information of the company for the hatf-year and year ended March 31, 2026.

Basis for Opinion 
,

We conducted our audit in accordance'with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 as amended ('1tr6s Actl')."Our responsibitities under
those Standards are further described in the Auditor's Responsibitities for the audit"of the Financiat
Resutts section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethicat
requirements that are relevant to our audit of the Financiat. Statement under the provisions of the
Act and the Rutes thereunder, and we have futfitted our other ethicat responsibitities in accordance
with these requirements and the ICAI's Code of Ethics- We bel.ieve that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion on the- Financial, Resutts.

Responsibitities of Management and Those Charged with Governance for the Financial Result

The Company's Management and Board of Directors are responsible for the preparation and
presentation of the Financial Resutts that give a true and fair view of ttre net profit and other
financial information in accordance with the,recognition and measurement principtes [aid down in
Accounting Standards prescribed under Section 133 of the Act read with retevant rules issued
thereundei and other accounting principtes general,ty accepted in lndia and in comptiance with
Regutation 33 of the Listing Regutations. This responsibility atso includes maintenance of adequate
accounting records in accordance with the provisioni of the Act for safeguarding of the assets of the

KEW)
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Company and for Preventing and detecting frauds and other irregutarities; selection and apptication
of appropriate accounting poticies; making judgments and estimates that are reasonable and
prudent; and design, imptementation and maintenance of adequate internal financiat controts that
were operating effectively for ensuring the accuracy and compteteness of the accounting records,
retevant to the preparation and presentation of, the Financiat Resutts that give a true and fair view
and are free from rnaterial misstaternent, whether: due to,f.qgud,or.,.eryo5r, ,:, ,, , .,,,

ln preparing the statement, the Board of Directors are'aho responsibte for: assessing the Company's
abitity to continue as going concern, disctosing, as apptfcabte, matters retated to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to tiquidate
the Company or to cease operations, qr has no r.eatistic atternative but to do so.

The Board of Directors are atso responsibte for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonabte assurance about,whether. the statement as a whole are free
from material misstatement, whether due tbifraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonable assurance is a high tevet of assurance, but is not a guarantee that
an audit conducted in accordance with SAs witt atways'detect a material misstatdment when it
exists. Misstatements can arise from fraud or error and ar-e considered material if, individuatty or in
the aggregate, they coutd reasonably be expected to inftuence the economic decisions of users
taken on the basis of the statement.

As a part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professionatskepticismthroughouttheaudit..]

,

Weatso: : 'l ,, , , , l

(a) ldentify and assess the risks of materiat misstatement of the Statement, whether due to
fraud or error, design and perfor:m audit pr.ocedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resutting frorn fraud,is higher than for one resulting
from error, as fraud may involve I cotlusion, -forgery, intentionat omissions,
misrepresentations, or the override of internal cohtrol.

(b) Obtain an understanding of internal financial controts relevant to the audit in order to design
audit procedures that are appropriate in the'circurnstances. Under section 143(3Xi) of the
Companies Act, 2013, we are aiso responsibte for expressing our opinion on whether the
company has adequate internal financial controls system' with reference to financiat
statements in ptace and the operating effectiveness of such controts.

(c) Evatuate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and retated disclosures made by the Board of Directors.

(d) Conctude on the appropriateness' of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conctude that a materiat'uncertainty exists, we are

Branch :711 , Addor Aspire, 7th Flo Restaurant, Uniuersity Road,
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required to draw attention in our auditor's report to the related disctosures in the financial
results or, if such disctosures ar-e inadequate, to modify our opinion. Our conctusions are
based on the audit evidence obtainedlup'to the date of our auditor's report. However, future
events or conditions may cause the Company to c,ease to continue as a going,concern.

(e) Evatuate the overatl presentation, structure and csntent of.the Frhancial Resutts, inctuding
the disctosures, and whether the Financial Resutts represent the undertying transactions ani
events in a manner that achieves fair presentation.

We communicate wjth those charged wlth governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, inctuding uny siglificant deficiencies in
interna[contro[thatweidentifyduringouraudit.

We also provide those. charged with governance with a ,tat"r"nt that we have comptied with
relevant ethical requirements regarding independence, and to communicate with them att
retationships and other matters that rnay reasonab-ty be thought to bear on our independence, and
where applicabte, related safeguards.

',. .

Emphasis of Matter

We draw attention.tg tf,." accompanying financial resutts, wherein the Company has recognized an
amount of Rs. 28.26 Lakhs under ,,Other lncome,, representlng ctaim proceeds received orlmaturity
of insurance poticy during the periodlunder review. furttrcr] us p"i the terms of the policy, the
maturity/ctaim proceeds are receivable over a payout period of 10 years. Our conctusion is not
modified in respect of this matter. ,', i' - :

The statement includes financiat res_ults fo1 the Hatf year :ended 31't lvtarch , 2026 being the
batancing figure between the audited figures in respect of the futt financia[ year and the pubtlshed
year to.date figures up to the hal,f year of the current financial, year which were subject to timited
review by us. Our opinion on the statement is not modified,in l.eipect oflthis matter.'

Ptace
Date

Ahmedabad
May 27, 202-6

For, Surana Maloo & Co.
Chartered Accountants
Firm Rq,g. No . 117171 W

M\p^
PJ, s D Paret
Partner
Membership No. 037671
UDIN - L6cZ1 67tss ETrLt303
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G
Report No. 165

Statement of Utilisation of lssue Proceeds of Equitv Raise Thoueh NSE SME Exchanee

Paragon Fine and Speciatity Chemical Limited

1. This Report is issued in accordance with the specific request,made,by the Management of the
Company. The accompanying statement of utitization of issue proceeds, ("accompanying
statement") attached herewith contains the detaits as required by the company for enabting
it to compty with the requirements of authority.

Management,sResponsib.ilityfortheStatements...

2. The accompanying statement is the responsibitity of the Management of the Company incLuding
the preparation and maintenance of a[[ accounting , and other relevant supporting records
and documents. This responsibitity inctudes the desi-gn, imptementation and'maintenance of
internat controt relevant to the preparation and presentation of the Statement and apptytng
an appropriate basis for preparation and making e5timates that are reasonabte in the
circumstances. The Management is atso r:esponsibte for ensuring that the Company complies
with the requirements oithe NSE EMERGE and pr:ovides a[[ retevant information to relevant
authority.

l

Auditor's Responsibitity for the Statements

3. Pursuant to the requirements of the Company, it is our.,responsibitity to provide a reasonabte
assurance as to whether the utilization of proceeds raise Through SME Exchange have been
accuratety extracted from the audited Fjnancial Statement and supporting documents.

The audited Financial Statement,referred to in the above have been prepared in accordance
with appticabte lndian GMP at retevant time on which auditor have expressed an unmodified
opinion. . l ,,,,,

4. We conducted our examination of the accompanying annexure in accordance with the Guidance
Note on Reports or Statements for Special Purposes issued by the lnstitute of Chartered
Accountants of India. The Guidance Note requires that we compty with the ethical requirements
of the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia.

5. We have comptied with the retevant appticabte requirements of the Standard on Quality Control
(SQC) 1, Quatity Contro[ for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements. 

ii

B r a n c h : 7 1 1' A d dllsJ;rd: 
J,T lilil hi i iTrlt[;"H;i 
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Opinion

6. Based on our examination as above, we are of the opinion that the detaits in the statement
annexed as Annexure - t have been..accuratety extracte-d from audited Financial Statements
on which auditor have expressed an unmodified opinion and other supporting documents. The
Annexuretothisreportshal,tformintegra[partofthisrepor:t.

:

7. The statement has been sought by the management of the Company for comptying with the
requirement of authority and accordingty, the information in the Statement is strictty provided
based on the management's requirement to compty with process of authority by the company.
We make no representation regarding the questions of interpretation with respect to the
requirements of the utitization of proceeds raised through SME Exchange and the definitions
used by the management, or regarding the sufficiency'for the purposes of the Apptication for
Assistance. Our scope of work shal,t be restricted to bring the Detaits of lssue and Expenses for
equity raise through SME Exchangg recorded by the company in its books of accounts.

Restriction on Use

8. The report is addressed and provided to the Board of Directors of the Company sotety for the
purpose of enabling it to submit the Accompanying Statement to the relevant authority and
shoutd not be used by:any'other person or for any,other purpose. Accordingty, w€ do not accept
or assume any tiabitity or any duty of care for any other pUrpose or to any other person or for
the extracts of this statements being used in isolation without conjunction to this report to
whomsoever it issued or shown or into whose hands it may come without our prior consent in

For Surana Maloo and Co.
Chartered Accountants
Firm Registration No. : 112171W

CA, S D Patel
PartnerDate: 27 105 12026

Ptace: Ahmedabad
UDIN:2603 i67t NDhl O EA6s23
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Annexure 1 to Report No. 165

Statement of Utilisation of lssue Procge4s of Equitv;B,qi"sq Thopeh NSE SME Exchanee

,,:,..,..,..
This is to state that Paragon Fine and Speciality Ghemicat Limited (CtN:
L243O41JZO18PLC1O5O71; ("Company"):(NSE EMERGE-|NE0N4GO1012) has raised the amount
of Rs. 5.166l- lakhs through issue of 51.66,000 Shares at a price of Rs. 100t- (inctuding
premium of Rs. 90/- per equity share) on SME ptatform of NSE and the shares of the said
company are listed on the NSE SME platform w.e.f. date: 03-11-2023 and total utitization
of this initial pubtic offer proceeds is Rs. 5.041.941: takhs as on 31 /03/2026. Detaits of
bifurcation of expenses are as attached to the certificate (Tabte:'l).

Note:

* The above statement is issued at the specific, reguest of the representatives of the

*

*

The statement is based on the company's fited
the audited financia[ statement as of this date.as
The purpose of the issue of this statement is to
and variation with NSE EMERGE ptatforffi, using
the statement void.

documeflts:, other information, and

approved by audit committee.

' submit the statement of deviation
the statement otherwise may tead

For Surana Maloo and Co.
Chartered Accountants
Firm Registration No.: 112171W

li

n\"-
ca/ s D Patet
PartnerDate:27 10512026

Ptace: Ahmedabad Mernbershi p No. :O37 67 1

UDIN: 2r,051 6 7 tr\,-DIJO 8A6329

Branch :711, Addor Aspire, 7th Floor, Nr. Jahanui Bestaurant, University Boad,

Ahmedabad-38001 5. Ph.: 079-48983241
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* TABLE . 1 UTILISATION OF IPO PROCEEDS

(Amount in Lakhs)

Branch 
=711, 

Addor Aspire, 7th Floor, Nr. Jahanui Restaurant, University Road,

Ahmedabad-380015. Ph.:079-48983241 
:

Sr.
No.

Object as disclosed in
the Offer Document

Amount
disclosed in the
Offer Document

Actual
Utilised
Amount

Unutilised
Amount Remarks

1

expenditure towards
civil construction work
i n the existi ng
premises of factory

1 00.06 100.06

2 Repayment in futl or in
part, of certain of our
outstandi ng borrowi ngs

1290.00 1290.00

3 Funding Capitat
Expenditure toWards
instattation of
additional ptant and
machinery for
Expansion

787.42 663.36 124.06

4 Funding to meet
working capitat
requirements

1 300.00 1300.00

5 General Corporate
Purpose

1220.90 1220.90

6 lssue retated expenses 467.62 467 .62

Total 5166.00 5041 .94 124.06
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PARAGON
FINE a SPECIALITY CHEMICAL LTD.

Annexure -"A"

DETAILS REQUIRED UNDER REGULATION 30 OF THE SEBI LISTING 
REGULATIONS READ WITH SEBI CIRCULAR NO.
SEBI/HO/CFD/POD2/CIR/P/2023/120 DATED JULY 11, 2023 (MASTER 
CIRCULAR) READ WITH SEBI/HO/CFD/CFD-POD-1/P/CIR/2Q23/123 DATED 
JULY 13, 2023.

S.
No.

Particulars Description

1. Name Chetna Rahul Vyas

2. Reason for change viz. appointm ent,-^
Appointmentappointment, resignation, reiiioval,

death or otherwise.

3. Date of appointment/re-
27th May 2026appointment/cessation (as applicable) &

term oi appointment/re appointment.

4. Brief profile (in case of appointment). Ms. Chetna Rahul Vyas is a qualified 
professional having experience in the field 
of business administration, corporate 
management and compliance functions. 
She possesses good knowledge of 
corporate laws, governance practices and 
strategic management. With her 
professional expertise and independent 
judgment, she is capable of contributing 
effectively to the Board and various 
committees of the Company. She is not 
debarred from holding the office of 
Director by virtue of any order passed by 
SEBI or any other authority and meets the 
criteria of independence as prescribed 
under Section 149(6) of the Companies 
Act, 2013 and applicable provisions of the 
SEBI (LODR) Regulations, 2015.

5. Disclosure of relationships between 
directors (in case of appointment of a 
director).

Not applicable



DECLARATION OF NON-DEBARMENT FROM HOLDING OFFICE OF 
INDEPENDENT DIRECTOR

To,
The Board of Directors
Paragon Fine and Speciality Chemical Limited
1001/1, Parshwa Tower, Nr Pakvan Hotel,
S.G. Highway, Bodakdev, Ahmedabad,
Gujarat, India, 380054

Subject: Declaration regarding non-debarment from holding office of
Independent Director

I, CHETNA RAHUL VYAS (DIN: 10745894), hereby declare and confirm that:

1. I have not been debarred from holding the office of Director by virtue of any 
order passed by the Securities and Exchange Board of India (SEBI), Ministry 
of Corporate Affairs (MCA), or any other statutory, regulatory, or 
governmental authority.

2. No order restraining, prohibiting, or disqualifying me from acting as a Director 
or Independent Director is in force as on the date of this declaration.

3. I continue to satisfy the criteria of independence as prescribed under the 
provisions of the Companies Act, 2013 and the applicable SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.

4. I undertake to immediately inform the Company in case of any change in the 
above status in future.

This declaration is given pursuant to the applicable provisions of the Companies Act,
2013 and SEBI (LODR) Regulations, 2015.

Date: 19/05/2026
Place: Ahmedabad

DIN: 10745894


