
November 12, 2025 

 Compliance Department, 

 BSE Limited 

 Phiroze Jeejeebhoy Tower, 

 Dalal Street, Fort, 

 Mumbai - 400 001 

Compliance Department, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G-Block, 

Bandra Kurla Complex 

Bandra - (E), Mumbai - 400 051 

 Scrip Code:- 539889 NSE Symbol:- PARAGMILK 

Dear Sir / Madam, 

Re: Outcome of Board Meeting held on November 11, 2025 

With reference to Outcome of Board Meeting held on November 11, 2025 submitted on 

November 11, 2025, we wish to inform that an older version of Consolidated Statement of 

Cash Flows for the half year ended September 30, 2025 was inadvertently included in 

Unaudited Consolidated Financial Results for quarter and half year ended September 30, 

2025 as reported. 

The Unaudited Standalone and Consolidated Financial Result for the quarter and half year 

ended September 30, 2025 after incorporating the correct version, is enclosed herewith.  

We regret any inconvenience caused. Kindly take the same on records and oblige. 

Thanking you. 

Yours Faithfully, 

For Parag Milk Foods Limited 

Virendra Varma 

Company Secretary & 

Compliance Officer 

FCS No. 10520 

Encl: As above 























Ideas for a new day

Pa rag Milk Foods Limited 

Registered Office: Flat No 1, Plot No 19, Nav Rajasthan HousingSociety,(Behind Ratna Memorial Hospital), Shivaji Nagar, 

Pune - 411016, Maharashtra, India 

CIN:L 15204PN1992PLC070209, Website: www.paragmilkfoods.com, Email id: investors@parag.com 

CONSOLIDATED STATEMENT OF CASH FLOWS 

I'{ In Croresl 
Half-Year ended Year Ended 

Particulars 30-Sep-2025 31-Mar-2025 

unaudited Audited 
A. Cash Flows from Operating Activities 

Profit before tax 79.67 132.59 
Depreciation and amortization expense (includes on Right·of-Use assets) 35.07 67.22 
Allowance/ (Reversal) for advances and others (7.92) 
Reversal for expected credit loss (2.00) (12.63) 
Bad debt written-off 6.68 38.86 
Reversal for expected credit loss (6.68) (38.86) 
Share�bascd payment expenses 0.67 0.34 
Finance costs 40.05 93.12 

Loss on sale or death of biological assets 0.75 0.85 

Gain on sale of property, plant and equipment (3.45) (0.11) 

Gain on fair value changes of biological assets (3.33) (13.31) 

Gain on termination of lease (0.68) 
Exchange fluctuation gain (net) (16.03) 2.49 
Interest income 11.581 13.061 

Operating profit before working capital changes 129.82 258.90 

Adjustments for: 

(Increase)/ decrease in inventories (151.40) 37.36 

Decrease I (increase) in trade and other receivables 44.27 (63.90) 

Decrease/ (increase) in trade and other payables 89.52 (8.30) 

(Increase) in provisions 11.371 10.531 
Cash generated from operations 110.84 223.53 

Direct taxes paid (net of refunds) 111.421 111.491 

Net cash flows generated from operating activities 99.42 212.04 

B. Cash Flows from Investing Activities 

Purchase of property, plant and equipment (including Right-of-Use assets) (63.44) (123.85) 

Purchase of Intangible assets (6.59) (1.66) 

Sale proceeds of biological assets 0.38 0.64 

Sale of property, plant and equipment 17.46 0.04 

Investment I Maturity in fixed deposits (1.75) (9.70) 

Interest received 1.58 2.14 

Net cash flows used in investing activities 152.361 1132.391 

C. Cash Flows from Financing Activities 

Proceeds from issue of warrants 40.30 

Proceeds from long-term borrowings 2.76 45.31 

Repayment of long-term borrowings (17.64) (28.91) 

Proceeds from short-term borrowings (not) (35.22) 13.20 

Repayment of lease liabl�ies (4.73) (10.15) 

Po1ymcnt of interest on lease liabilities (3.13) (6.15) 

Interest paid (38.82) (85.68) 

Payment of dividend 15_971 

Net cash flows used in financing activities 156.481 178.351 

Net (decrease)/ increase In cash and cash equivnlents (A+B+C) (9.42) 1.33 

Cash and cash equivalents at the beJ!inning of the yeo1r 11.89 10.56 

Cash and cash equivalents at the end of the period/ year 7.47 11.89 

Note : The above Consolidated Statement of Cash Rows has been prepared under the indirect method as set out in Ind AS 7, Statement 

at Cash Flaws. 
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