JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org

To

The Board of Directors _
Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED STANDALONE FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2012. :

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results (‘the statement) of
Paramount Communications Limited (‘the Company’) for the quarter and nine months ended 31t December, 2012
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have neither been reviewed nor been audited by us.
‘The Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock

“Exchanges in India, which has been initialed by us for identification purposes. This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review. .

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of india. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is Hmited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Without qualifying, we invite attention to the following;

a) The accompanying financial statements have been prepared on a going concern basis despite significant erosion
of net worth, defaults in redemption of Foreign Currency Convertible Bonds (FCCBs) and winding up petition
filed against the Company on hehalf of FCCE holders. The appropriation of the said basis is interalia dependent
on successful implementation of Corporate Debt Restructuring (CDR) package and outcome of winding up
petition filed against the Company.

b) No provision for diminution in the value of investment in shares of Paramount Wires & Cables Limited

k““‘w-M"*"‘“*fAssotiatej'and—Paramumﬁfddingmmitedeubsidiarﬂmmﬁeéﬁfméﬁeﬂ’ﬁﬂf&"ﬁpmmﬁﬁﬁhﬁm T

diminution in the value of these investments is temporary in nature.

a) We state that no provision has been made for premium on redemption of US $ 7.5 Million 1% Foreign Currency
Convertible Bonds (FCCBs) due on 23rd November, 2011 amounting to Rs. 2,096.52 lacs {gross of tax) up to
quarter and nine months ended 31st December, 2012. In our opinion, this accounting treatment-is not in
accordance with current Accounting Standards Le. AS-16, However, this will have no impact on loss for the
quarter, had the premium would have been adjusted against the Securities Premium Account.

b) The Managerial Remuneration of Rs.15.58 Lacs has been paid to Chairman & CEQ and Managing Director for the
period from 1st November, 2012 to 31st December,2012 as approved hy the shareholders at their Annual General
Meeting {“"AGM") held on 21st September,2012. However, this is subject to approval from Central Government.
Pending approval from the Central Government in this regard, the impact thereof on the atiached statement to
the extent of amount of remuneration that may be disallowed by the Central government, if any, is currently
unascertainable : '




5. Based on our review conducted as above, except for the possible effects of the matter stated in paragraph 4 above,
nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For JAGDISH CHAND & CO.
artered Accountants
Place: New Delhi ﬂ f —
Dated: 12t February, 2013 (Praveen Kumar Jain)
Partner
M. No. 85629

Firm Registration Number- 000129N




oI 3 UDWIDUD

- (i pBOY %u.ﬂ - : - - - Y {Auedwoo sy jo |elides areys [2)0] SU3 0 % & se) saJeys jo abejusated-
- p\r\b“ _\/ - - - - - (dnosb hﬁoEn,E pue Jsjouiosd Jo Buipjoyaieys |E10) 8y} JO % € se) saleys jo abejuanisg-
- - - N . - - - S8JBYS O JoqUINN-

N mCOEQU_:DEEOU Eq—&hp—ga& palaqunoua-uon {q
%yL¥E %l ¥E %rLVE %Pl VE %yLYE %PL Ve (Ausduiod oy} 4o [EydED BuByS [B10} SUL JO % € SE) SalBls Jo aBejusdag-
%0000} %00°001 %,00°00% %00°001 %00 00 %00°001 (dnouB Jajowdid pue Jajowoad yo BUIPIOYSIRYS (B0} BU} JO 9% E SB) S3.eUs jo abRjusdIRy-

15¥'6LE°TE LG¥'8LE'ZE lsv'ele'ze sv'ele'ze | Lopele'ze | LEYBLETEE $21BUS JO JaquInN-
palequnouz/pabpaig (B
Buiployaseys dnodb Jejowold pue sisjowold 'z
%EG' P9 %E6 79 %E6Y9 %E6'¥9 %E6 YD %E6'v9 Buiployasleyg o sbejusiiad -
852'60¥'09 854'60¥°09 85/4's01'09 9GL'So¥'00 | 962°G0V'09 | 852'G0¥'09 $aleyg Jo ‘oN -
Buipjoyaseys agand| I
ONIQTOHIUVYHS 40 SHYINDLLYVd ki
{29 EL'y (rz'e) (zz'L) [FrA) (sv'0) panig-
(19} LY {vz'g) (zz'1) {zz'1) s¥'0) slseg-
:u@m__m_.__ﬂ:.m ﬁo_.; Suwall ?_ﬁ:_ﬂ._om.:xm Jajje pug aiojeq Ammmv Emr_m 18d m—::._mm ‘Gl
(g6'S¥0'1) S0A19521 UONER]RAYS BUipn|oXe SaAIasaY | ‘Gl
(Yyoes -fz 2 anjep sded)
#5°098'L ¥5'008'} ¥5°098'L ¥5'098'L $5°088°'L ¥5098°} leyden aueyg Aynba dn-pted| "yl
(I¥'GER'G) (LVEOF'R) (Zp'600'c) (00'8EL'1) {rSPaL'L) (] (Zi+11 ) {ss0} /oud 1BN [BloL] g}

- - - - - - (sosuadxae xe} JO Jal) sway Aeupioenxg| "zl

(11'geR's) (LL'eov'y) {2v'600'c) {oo'gel’L) (#5¥2L'L) (LL5by) {01)-(6) Xe)} Jaye SapIAloY Aeuipl( Wol (sSONAYCId BN, L1
S8'¥% 80 - . g8'0 - - sasuadxg xel| ‘0L
(29°0£8'5) {ze'zov'v) {¥'600'e) 51261°1) (bg¥81 L) {LLsiy) {g+1) Xe} i0}aq SallARDY AleulpiQ oy (ssoauold| 6
- - [ 41174 - - 6F0LL , {g oN @10N Jaypy} (19N) sway) |eualdedxy g
{z9028'c) (ze'zov'y) (96612¢) (Gl 261°1) F5 %81 1) (92921L°L) {5-5) sway| jeucndaox3 e4caq Ing tsaloju| Jaye (ssoiaosd 2
$9'285'E ¥1'299'2 £E'8LL'E 10'568 LGP0 15'vE0L saleill| 9
(808¥2'2) {(81L°07L'1L) (£9°109) (Fl2¥2) {£1'8EL) (sL'16) {#+€) W3y [euondaoxg pue ysasajul 210jeq (ssoold| 6
#6'991 Gv'a6 1258 L6'LE q0'l2 Stve ] awoou] BR[| ¥
(20°6l¥'2) (g9'geg’l) (06°989) (G0'vL2) {gz'09L) {oz'gzl) (7-1) sWay| [ELUONTE0XT PUE J5e18}u| BWI0AL] JeylQ aiojeq sUoljeladQ wioy (ssoalold] '€
Ze'09.'8¥ Li699've SL9LLVE ¥ELS0'TL 92°6.9'LL ¥0°080') ainypusdxg je30 {B)
LE'89v9 S6'veaY zh'szar SO'FLY'L LYLSL S6ZES) asnypuadxa 18yl )
oVEve) L8°0¥6 s'sag £¥'02¢ 62°062 0£'66¢ uagejoaidaq (2)
9€'63¢EL L6'8¥6 8L'0E1) A 415 187188 61298 1500 sashodw3 (p)
{6¥'262) {(a¥'L¥5) {26 av0L) £L2LG (9e"e62) §Ev8l dIM ¢ BPBIL Ul $400)S U} aseaIda/(35EIU)) (3)
£9°268 BE'LES - 6’ - - spoofl papey jo aseyaind (g}
LL'0E06E yLGoL8e LE¥BC8T LB'E6F'E 0L'6eLe G6'5EL6 s{euajew mel jo uopdwnsuod (8)

, ainypusdxg z
0g'SYEOY ¥8°0£828 SB'63YEL 62°€BLLL e0'6L5LL ya'es6ll swoau| jgoL (3| )
8E°E82 §5LL2 ¥6'G62 zL90L 0L'€6 96'HH awoou| Bunesadg a0 (g
26°1909r 6Z2°6192¢ L6'E61EE 25929} £6'5Zyll 88°1¥8lE suonased woy swosu| / $9)eS 18N (e

(paipnY) {paupneun) {penpneun) {paupneuny  |{pewpneun)  {{pexpneun)
ZLOZ'E0' LE LLOZ'ZL e ZLzZLLe Lozzl'le  |zLoz's00E  [ZLOZTLLE
papua Jeex popue SJUO SUIN papusa Jauenp sieg|noed| oN's

Z1.0Z ‘Md8WI03d L5LE O3GNT SHLNOW 3NIN ANY ¥3.LVND 3HL HO4 SLINSSY TVIINYNIA dILINVNN aNOTVANYLS 40 INIWILVYLS

(paje}s se daoxe soE U|

Y

]

820 04 L{UISQ MaN ‘BUIBIEN ‘| -8SBYd 'BBIY [BISNPU| BURIEN SZE-0 2940 Py

PajiWI SUOEIIURWLWOY Junoweled




)

ALt )
2 <&

g <
e

; T
[ S

— i i
- (WA

\ 039 g uLLLEYD

A
o
=

A

0.7 SNOILYIINNIWWOD LNNOWYYHYd 104

. («r\: @D leauebfy Lefueg ‘ €L0Z°20°T) - eled
n , ] 14jeg maN eoe|d

‘Alessadsu Jaassaym pabuellesl g padnolbal ussq aaey Jeak/polisd/ialienb snojasid ayy Joy saunbiy

'sajqes '9' Juswbas auo uy Aluew ssjessdo Auedwo) ay3 se ajqedidde jou s1 £ T piepuels Buunoddy up pauyap se funlodss Juawbasg

‘Sanjeu ul A1eJodual st SIUSLIISRAYL 59U JO SNjBA 2U3 U] UCINUIWP JusWwabeuew sy jo uowido ayl

u| "apew uaaq sey (Aepisqns) pajiwrg sbuipjoy Junoweled pue (91BI2055Y) PolWIT SS|GRD 3 SSJIM JUNOLWEIRG JO S2JBYS Ul JUBLIISIAU] JO 2N|BA B3 U] UCIAUILIP 10) UOISIACI ON-

, ‘Aueduwion .mﬁ Jsuiebe pajy uonnad dn Buipulm Jo 8WIGIIN0 pue
afexoed (4aD) bupnionasay 1ged s3es0dloD Jo uopeluswa[dul] [NySSEIINS U0 Juspuadap gjjelalul S| sIseq ples m:ﬂ Jo sssusjeudosdde syl "siepjoy 8204 40 Jleyaq uo Auedwlon auyj
jsuieBe pajy uolyad dn Bulpum pue SEID4 Jo uoidwspas Ul 3neyap ‘YHOoM IBU JO UOISOU3 JurdIubls a1dsap siseq H._wu:ou Bujob e uo poiedaid ussg pABY SjUBWSIRYS {RIDURLYY DL~

oido Jiay3 BuiAenb noyym Auedwod su3 Jo sioypny Alonels

:BUjmo)0) BU3 03 UCIUBYIE UMEID BARY

uoday MBIARY PEIWIT JBU Ui S103IpnY AJ0IN3BIS IYI AQ palienb ussq sey
SIYL "JUIUILIDA0D |RIUID BUI W) [eAcidde |euly 03 322[¢Ns 5| SIUI “JsABMOH ‘ZT0T 4oqwsides IsTz uo piay (LWOY),) Dupssl [eIBUSD [enuuy Jjayl je siapjoysieys auy3 Ag pasosdde
se ZINZ'Jaquwadeq ISTE 03 2107 JSGWIBAON 35T wol pouad aus o) Jopaaq Buifeue pue 032 % uewlleyd) o3 pled usaq sey sJe7 B5'ST 2 4O UONEIBUNWSY |esbeuryy syl

I slspioy g2oDd Jo

Jleyaq uo Auedwo) auyy 1sulebie pajy ussq sey uonysd dn Buipuim v 'uopsed jedUBUL S INGYR SIBP|0OY 59034 B3 pawuojul Ainp sey Aueduwlod ait ‘uodat ypne pue Joday malnay
PRI HBUI u) sJ0ypny Alogniels aul Ag payijenb usaq sey sIUL “IUNo2DY Winiead Aunass auy 1sulebe paignipe aq pinom ‘pled i “wniwasd syl papirosd UG 10U SBY BLUES

a3 pue (xe3 Jo s5046) 5007 Z5'960°Z 2 03 sunowe wnjwaad ples 3y unowe [edipuad HuipueISING BYY JO ﬁwmﬂmﬂ 03 |lenba wnjwaid e e sg)04 9531 Wadpad 0] sem Auedulod

8], 'paWsapal g 0] 194 8Je pue TT0Z JRQUISAON PIEZ U0 uoidiliepal 10) anp 3JeM Uol|jIW S°Z OSSN 01 mEEjEm (59024) spuog 2jgqRIBAUCD AdUa.InT UBialod %T BupueIsINg

"JUILWIFIAS JLW[Y DUO UOHN JUBQ 2 WOl UBO| PBINIIS JO 3IBQ S1IM JO JUNOIDE U0 S| ZT0Z ‘Joqwared ISTE uanm pousd pue Jauenb Ul 10J SYNE] 6% 0T/ 'SY 40 Wl [euoiidadxy

*SJBPUS| PRJn23s ©F jusLuAedal 1) UOIIRIBNISUGD B|Bs Jau ayj PaSIIIRN pue £10z ‘AJenuel Buunp ueyiseley ‘|pemiyg ‘ealy [BLISAPU| BISYNYSNYY 18 PRIENlS s3asse poX|) BWIOS
Buipnjoul uoasawy Bulpjing 3 puet saidy §Z 3 Yo pesodsip sey Auedwo) syj ‘obexoed WaD pascidde Sty 40 SWIS) U "WINLOIRIOW MBU Buiuelb psinpayls-al Usag BARY SUBDT
W3y Jo Juswhedsal sbexoed Jlomay ¥ad au3 Jod sy -abexded suomay (Had) Bulnidniissy 1geq siesodio) paacudde sey 210z ‘ANl WITT paiep (vo1) [eaciddy so 191337 apia 93-4ad
*(VALIAD4} JUN02DY 5URIdY|Q UOREIesURI] SWRAY AIRIBUCIW KausanD ub|alo, o] pouisisuel) AN} ussq sey go3 uo uoIIENI3N(E

aburydx3 JUNODDY 5507 3 10U O3 PRLIRJSUEI] USDG SBY 558D JBLI0 L] PUE SJISSE PAXI} JO 1502 B3 YuM paishipe usag sey s1oasse ajqelaldap Buinbie 1oy pssn SEDD4-SWaY
Alejsuow Aouauind ubialoy wisy Buc| uo Suisie 3ouaIBKP SBuBYIXE UBIBI0) 'TTOT 'S9INY JUSWPUAWY (pJepuelS| BUuN0IdY) sajuedwio) spIA TT-SY Ul apew sabueyd 03 juensing

Juawaa.be Bunsl) 33 Jo Ty 95ned 0y juensind Auedwod ayy Jo sioupNe AJoINYeIs auy Aq paia|dwod U3aq sey S1NS3 BAOGE BU JO ,MBIADY PIIUWI], BYL

€10 'Ateniqad UIZT uo play Bunasw Jjsyy 3e s1030831d JO pleogd Sy3 Ag pJOdDJ UO UDNE) UIDY DARY SRILILIOD JIPNY BU3 AQ PAMBIAS] S3|NSAE BAOGE BU|

0L

o]

C

b

S3I0N

IIN Japenb ay} Jo pua By) 18 paA0SaILN BuikRLISY
IN i Japenb sy Bulnp jo pasodsig
IIN , Japenb ay) Bulnp psajeoay
iIN Jauenb sy) jo BuwuiBaq sy je Suipuag

SINIVIdINGD HOLSIANI

. : . choz'zlie SUYINDILYYd

papua Jayuend) )




JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org

To ‘

The Board of Directors

Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2012.

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results (‘the statement’) of
Paramount Communications Limited(‘the Company ") for the quarter and nine months ended 31=t December, 2012 except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding' which have been
traced from disclosures made by the management and have neither been reviewed nor been audited by us. The Statement
has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India,
which Las been initialed by us for identification purposes. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review. '

We condicted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

These Consolidated Unaudited Financial Results have been prepared by the management in accordance with the
requirement of Accounting standard {AS) 21, Consolidated Financial Statements and Accounting Standard (AS) 23,
Accounting for investment in Associates in Consolidated Financial Statements notified by the Companies (Accounting
Standards) Rule, 2006.

Inter company transactions have been eliminated based on information provided by the management.

. Without qualifying, we invite attention to the following:

« The accompanying financial statements have been prepared on a going concern basis despite significant erosion of
net worth, default in redemption of Foreign Currency Convertible Bonds (FCCBs) and winding up petition filed
against the Company on behalf of FCCB holders. The appropriation of the said basis is interalia dependent on
successful implementation of Corporate Debt Restructuring (CDR) package and outcome of winding up petition filed
against the Company.

a)  Westate that no provision has been made for premium on redemption of US § 7.5 Million 1% Foreign Currency
' Convertible Bonds (FCCBs} due on 23rd November, 2011 amounting to Rs. 2,096.52 lacs {gross of tax) up to
quarter and nine months ended 31st December, 2012, Int our opinion, this accounting treatment is not in
accordance with current accounting standards i.e. AS-16. However, this will have no impact on loss for the
quarter, had the premium would have been adjusted against the Securities Premium Account.

b) The Managerial Remuneration of Rs. 15.58 Lacs has been paid to Chairman & CEO and Managing Director for
the period from 1st November, 2012 to 31st December,2012 as approved by the shareholders at their Annual
General Meeting ("AGM”} held on 21st September ,2012. However, this is subject to approval from Central .
Government. Pending approval from the Central Government in this regard, the impact thereof on the attached
statement to the extent of amount of remuneration that may be disallowed by the Central government, if any, is
currently unascertainable




" We have not reviewed the financial statements of two subsidiaries namely AEI Cables Limited, United Kingdom and AEI

Power Cables Ltd, United Xingdom, These financial statements reflect loss of Rs.739.34 Lacs, income of Rs, 19,325.82 Lacs
and expenditure of Rs. 20,065.16 Lacs for the nine months ended 31 December, 2012, Other auditors whose reports
have been furnished to us have reviewed these, and our opinion, in so far as it relates to the amounts included in respect
of these entities, is based solely on reports of those respective auditors for the nine months ended 31+ December, 2012.

' We have not reviewed the financial statements of a subsidiary namely Paramount Holdings Limited, Cyprus, whose
financial statements reflect loss of Rs. 6.25 Lacs, income of Rs. Nil and expenditure of Rs. 6 .25 Lacs for the nine months
ended 315t December, 2012 and financial statements of one associate wherein the company’s share of Loss aggregates to Rs.
5.2 Lacs for the nine months ended 31t December,2012 .These unaudited financial statements have been incorporated as
furnished to us by the management of the subsidiary and our report is so far as, it relates to the amounts included in respect
of the subsidiary is solely on such unaudited financial statements. Share of Loss in Paramount Wires & Cables Limited,
Associate of the Company, has been incorporated based upon unaudited financial statements of the Associate as furnished to
us by the management

Based on our review conducted as above, except for the possible effects of the matter stated in paragraph 6 above, nothing

has come to our atiention that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For JAGDISH CHAND & CO.
Chartered Accountants

Place: New Delhi - et T S
Dated: 12th February, 2013 {Praveen Kumar Jain)
Partner
M. No. 85629
Firm Registration Number- 000129N
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