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The General Manager- Listing
- The Asst. Vice President (Listing)
National Stock Exchange of India Ltd. K/A Mr. Nagesh Pai
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East),
Mumbai-400 051
Fax: 022-2659 8237/38,
26598347/48

Sub: Outcome of Board Meeting.
- Company Code: PARACABLES.

Dear Sir,

This is to inform you that the Board Meeting of the Company was held today and, inter alia,
the Un-audited standalone and consolidated financial results for the quarter and six months
ended 30.09.2011 along with Limited review report thereon, duly reviewed by Audit
Committee, were considered, approved and taken on record by the Board of directors.

In compliance to Clause 41 of the Listing Agreement, We are herby forwarding you a copy of
the Un-audited standalone and consolidated financial results for the quarter and six months
ended 30.09.2011 for your records.

Kindly acknowledge the receipt.
Thanking you.

For P ount.Communications Limited

?

(Ratan Aggarwal)
CFO & Company Secretary

Encl: a/a

Paramount Communications Ltd
Paramount House

C-125 Naraina industrial Area Phase-1
New Dethi- 110028

t:+91 1145618800
f:+911125893719-20
pci@paramountcables.com
www.paramountcables.com




Paramount Communications Limited
Regd. Office: C-125 Naraina Industrial Area, Phase-1. Naraina. New Delhi-110 028

{Rs. in Lacs except as stated)

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2011

S.No. |Particulars. Quarter ended Six Month ended Year endad
30.08.2011 30.09.2010( 30.09.2011| 30.09.2010, 31.03.2011
Unaudited)] (Unaudited)] (Unaudited)| (Unaudted)] (auditod)
a} Net Sales / income from Oil)eralions 11,541.63 10.456.54 21047.55 19597.75 38362.73
b) Other Operating Income 0.82 149.49 252 200.42 §26.47
1. ¢} Total Income 11,542.45 10,606.03 21,050.07 19.798.17 38.889.20
2. Expenditure
(a) {increase)/Decrease in Stocks in trade & WIP . (1,082.11). 3.627.52 (1054.21) 2920.95 3417.26
{b) Consumption of raw materials 10,573.48 7.117.26 18614.17 17127.37 33629.82
(¢) Purchase of traded goods 255.82 723.45 529.44 723.45 718.92
(d) Employees Cost 33.51 302.78 634.69 605.52 1182.06
(e) Depreciation 31245 316.82 620.14 631.54 1239.03
{f) Other expenditure 2,132.61 1.471.25 3270.50 2896.66 5809.33
| |(9) Total Expenditure 12,515.76 13,559.08 2261213 24,905.48 45,896.42
3, Profiv(Loss) from Operations before Other Income. Interest and Exceptional Hems (1-2) (873.34 {2,953.05) {1,562.06) (5.107.32)| (7.107.22)
4. Other Income § - - - - 231.18
18 Profit/{Loss) before Interest and Exceptional Itemns (3+4) {973.31) (2.953.05) {1.562.06) {5,107.32 (6,876.07)
6. Interest (Net! 812.68 1.091.45 1,703.11 1.839.25 3272.97
7. Pmﬁ!l(Loss[ safter Interest but before Exceptional tems (5-6) {1.785.99) {4.044.50) {3.265.17) (10.149.04)
|8 lExceptional items {Net) - - - - -
9. Profit/{Loss) from Ordinary Activities before tax (7+8) {1.785.99) (4,044.50] 3,265.1 {6.946.5 {10.149.04)
10. __|Tax Expenses - - - - 8.15

. Net Profit/{Loss) from Ordinary Activities after tax 9-(10) (1.785.99) {4.044.50) {3.265.17} {6.946.57). {10.157.19)
12, {Extraordinary items (net of tax expenses) - - - - -

13.__ [Net Profit/{L oss) for the peried {1.785.99) {4.044.50) {3,265.17) 6.946.57) 10.157.19)
14. | Share of Profit / {Loss) of Associate - - - - .
18. Totat Net Profit /(Loss) (13+14) 1,785.99) {4.044.50) (3.265.47} {6.946.57) {10.157.19)
16. Paid-up Equity Share Capital 1,860.54 1.730.14 1,860.54 1.730.14 1.772.70
{Face Value Rs. 2/~ each)
17.__ |Reserves excluding revaluation reserves - 4,308.42
18. Earning Per Share (EPS) before and aftar Extraordinary items {not annualisad) -
-Basic {1.92) {4.68) {3.55) (8.06} (11.72)
-Diluted (1.77) {4.15 {3.23} {7.13) {10.27)
19.  |Public Shareholding
- No. of Shares . 60,405,758 | 60,405,758 | €0,405,758 | 60,405,758 60,405,758
- Percentage of Shareholding 64.93% 69.83% 64.93% 69.83%: 68.15%

20. Promoters and promoter group shareholding
a) Pledged/Encumbered

-Number of Shares 32,319,457 2700000 | 32,319,457 2.700.000 25,799,457
-Percentage of shares (as a % of the total shareholding of promoter and promater group) 100.00% 10.47%| . 100.00% 10.47% 92.38%
-Percentage of shares (as a % of the tolal share capital of the company) 34.74% 3.12% 34.74% 3.12% 28.11%
b) Non-encumbered
-Number of Shares - 23099457 - ‘ 23,099,457 2,128,205
-Percentage of shares (as a % of the total sharehelding of promoter and promoter group) - 89.53%§ - - 89.53% 7.62%
-Percentage of shares (as a % of the total share capital of the company) - 26.69% - 26.69% 2.40%
STATEMENT OF ASSETS & LIABILITIES AS PER CLAUSE 41 {V) OF THE LISTING AGREEMENT.
PARTICULARS As of 30.09.2011 As of 30.09.2010
Unaudited Unaudited
1 Sharetolder's Funds
a) Share Capital 1,860.54 1.730.14
b) Amount received against Warrants . 97.50
c) Reserves & Surplus 9.472.92 11,333.46 8.757.11 10,584.75
2. Loan Funds 41,927.53 39,275.24
3. Foreign Currency Monetary Item Transation Difference - 98.90
4. Deferred Tax:
a) Deferred Tax Liabilities 1,226.57 1,223.20
b) Less: Deferred Tax Assats . 1.226.57 - 1.223.20 -
TOTAL 53,260.99 49.958.89
5. Fixed Assets (Net} 14,719.46 15,901.93
6. Investments 2,812.18 281218
7. Current Assets, Loan & Advances
a) Inventories ' 17,235.05 15,675.85
b} Sundry Debtors 19,402.80 16.695.85
¢} Cash & Bank Balances 969.61 909.15
d} Loans & Advnaces 3,548.13 41,155.59 3.953.14 37.233.99
8. Less: Current Liabiiities & Provisions
a) Liabilities 13,176.80 7.285.25
b) Provisions 103.46 13,280.26 82.17 7.367.42
9. Profit & Loss Account 7,854.02 1.378.21
TOTAL 53.260.99 49.958.89
Notes;
1 The above results reviewed by the Audit Committes have besn taken on record by the Board of Directors at their meeting held on 14th November, 2011.
2. nm'u-medRsview'omubwensmousbemmtmdbymemmwmdmmymmaauaudmﬁmm
3. Pursuant %o changes made in AS-11 vido Companies {Accounting Standard) Amendment Rules, 2009 & 2011, foreign o ising on long term foreig ¥
monetaryl!ams—FC@shnsboen-djusbdwiﬂ:hces(efﬁxodussetswmmnmmwmmw?m&%mmw&mE@msw
fully trensferred to Profit & Loss Account, During previous oign exchange diffe: these i ining to other than capi iture was adjusted in FCMITDA

4 Loss.onforeign exchangs for the quarter/six months Rs. 736.56 lacs / Rs. 629.29 lacs has been includad in tho other expenditure,
. 1% Foreign Cumency Convertble Bonds (FCCBs) smounting to USD 7.5 Million ars outstanding as on 30th September. 2011, The Company is kisble to redeern these FCCBS st a prios equal t 145.54% of the
wswmmwmtmmmqu-u.u.nmza. 2011, ThuCwnp.iyh“mkwam'whWmmwmhmﬂwwuphmwiwm

30th September, 2011 Rs, 275.48 lacs (gross of tax) and Rs. 1799.31 m(wmdm)m‘mmmhwsm ion with FCCBs holders: b settiement in view
of continuad lossess sufferred by Company and o of Corporate Debt (CDR} by the banks. This has boen quaified by the Statutory Auditors in their Limited Review Report
6. TheBoard n their meeting hekd on 13t May, 2011 has akotied 43.91,795 equity shares of R, 21- each to a promoter’s gn wpany into Equity shates.
7. intho opinion of the Managoment, diminuton in the vakue of investment in shares of Paramount Wires & Cables Limil jngs Limi idinry) is temporary
in nature keeping in view CVA scheme under i on snd busi g und by AE! Cables Limited, United Kingdom and expectsd cash flows from operations,

orders in hand of Associate / Subsidiary. Hence, no provision for diminution in value is required.
8. Segment reporting as dafined in Accounting Standard 17 is not applicable as the Company operates mainly in one segment i.o Cables.
9. The number of investor complaints pending at the beginaing of the quarter were NIL. During the quarter

o complaint was received There were na investor complaints

pending for redressal at the end of the quarter. {/;:;""";\
10._ Figures for the provious poriod have been rogrouped & reamanged wherever nece ;ﬁﬁ: im.,
a7,
/ W, & \
= For PARAMOUNT COMMUNICATIONS LT,
Place: Naw Delhi § : } 1 "

Date : 14.11.2011

Sarjdeep Aggarwal
Madnaging Director -

d




Paramount Communications Limited
Regd. Office: G-125 Naraina Industrial Area, Phase-1, Naraina, New Delhi-110 028

[Rs. In Lacs except as stated|

Date : 14.11.201%

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2011
S.No. {Particulars Quarter ended Six Month ended Year ended
30.09.2011f  30.09.2010 30.08.2011]  30.09.2010 31.03.2011}
naudited] Unaudited (Unaudited) Unaudited| [Audited]
a) Net Sales / Income from Operations 1715833 18716.00 . Jz2e91.67 34132.26 69,507.31
b) Other Operating Income 3085 168.83 97.7¢ 236989 637.76
1. <} Totat income 17195.18 18884.83 3278946 34369.25 70235.07
2. Expenditure
(&) (Increase)/Decrease in Stocks in trade & WIF (3505.47] 1597.33 (1248.08 283.64 444723
{b) Consumption of raw materials 15454.72 11505.24 25858.80 24590.50 54,483.54
(¢} Purchase of traded goods 84518 3.801.38 1815.87 5,084.31 167585
(d) Employees Cost 131136 1771.56 2078.52 3455.67 718254
(e) Depreciation 32087 325.07 63691 847.57 1271.40
() Other expenditure 2947.834 2488.32 4940.56 4177.72 9.503.67
Pﬂ) Total Expenditure 17475.00 21488.90 38819.41 78654.33
3. Profiv(Loss) from ations before Other Income. Interest and Exceptional items (1-2 [2604.07)
4. Other income - -
5. Profit/{Loss) before Interest and Exceptional ltems (3+4) 279.82] (2604.0
6. Interest (Net 900.53 1.195.42 .
7. Profit(Loss) after Interest but before Exceptional ltems 5-6) {1180.35) (3799.49) {349t.31 (648182[] {11862.37
8. Exceptional ftems {Net}-income { Refer note no 5 ) 1,663.38 - 1,863.38 - -
9. Profit/{L oss) from Ordinary Activities before tax (T+8) 488.03 3799.49) 1823.43 (6497.83 11862.37)
10. Tax Expenses - 15.36 - 27.43 {38.70)
11, Net Profit/(Loss) from Ordir Activities after tax (9)-(10) 483.03 3814.85) [1823.43 (6525.26; 11823.6
12 Extraordinary items (net of tax exy - - - - -
|13, Net Profit/(Loss) for the period 488.03 14.85 [1823.43] (6525.26] 11823.67)
14. Share of Profit / { oss) of Associate 0.27] - (24.03) - {168.51
15. Total Net Profit / {Loss) { 13+14) - 487.76 3814.85) (1847 48] (6525.26] 1168218
16. Paid-up Equity Share Capital 1,860.54 1.730.13 1,860.54 1.730.14 17720
Face Value Rs. 2/- sach]
17, Reserves excluding revaluation reserves 3.255.37
8. |Earning Per Share (EPS) before and after y items {not
-Basic 052 {4.41)
-Diluted 048 {392)
19. Public Shareholding
- No. of Shares 80,405,758 60.405.758
- Percentage of Sharehols ing “.93'/!] £9.83%
20 |Promoters and promoter group shareholding .
a) Pledged/Encumbered
-Number of Shares 32,319,457 2700000 32,319,457 2,700,000 25,799,457
-Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00%) 10.47% 100.00% 10.47% 92.38%
-Percentage of shares {as a % of the total share capital of the company) 34.74% 3.12%| 34.74% 3.12% 20.11%
&) Non-encumbered
-Number of Shares - 23099457 - 23,000,457 2,128,205
-Percentage of shares (as a % of the total shareholding of promoter and promoter group) - 89.53%! - 88.53% 7.62%]
-Percentage of sharas (as a % of the total share capital of the company) - 26.69% - 26.69%| 2.40%)|
STATEMENT OF ASSETS & LIABILITIES AS PER CLAUSE 41 {V) OF THE LISTING AGREEMENT.
PARTICULARS As 0 30.02.2011 As of 30.09.2010
N Unaudited Unaudited
1 Shareholder's Funds.
a) Share Capital 1,860.54 1.730.14
b) Amount received against Warrants - 97.50
c) Reserves & Surplus 9.230.94 11,100.48 9.046.56 10.874.20
2. Loan Funds 49,620.01 49,331.98
3, Foreign Currency Monetary Item Translation Difference - 98.90
4. Doferred Tax:
a) Deferred Tax Lisbilities 1,226.57 1.234.91
b) Less: Deferred Tax Assats 1,228.57 - 1,223.20 1”7
JOTAL 80,720.49 60,368.79
5. Fixed Assets (Net) 14,890.08 16,178.93
6. Investments . 11237 304.61
7. Current Assets, Loan & Advances
a) Inventories 27,753.85 27,088.94
b) Sundry Deblors 19,445.07 22,045.78
¢} Cash & Bank Balances 2,041.93 1,110.54
d) Loans & Advnaces 3,974.67 53,215,681 4517.74 54,743.00
8. Less: Current Liabilities & Provisions :
a) Liabiliies 15,202.70 11,180.78
b) Provisions 10348 15,308.18 82.17 11.262.86
9 Profit & Loss Account 7.717.58 403.21
TOTAL 80,720.49 680,366.79
Notes;
1. The above resufts raviewed by the Audit Commitise have been taken on 16cord by the Board of Directors at thei mesting held on 14t November, 2011
2. The “Limitad Review of the standatono rosults has been comploled by the statistory auditors of tho, company pursuaat fo clause 41 0f the fisting agreement.
3 Consofidated financial rosuls includo unaudited financiais of AEI Cables Limited, United Kingdom. AE1 Power Cables Limiled, Uinited Kingdom, Paramount Holdings
Limited, Cyprus the wholty owned subsidiaries of the company and the shars of loss in nount Wires & Cables. Limil iate). in which ipany hold
#4.49% Equity Shares. Till pravious period share of profitioss of Associate was included at the yoar end only.
4. Subsequent to 31st March, 2011. AE) Cables Limited, Uritad Kingdom offered a Company Voluntary Arrangement (GVA) to unsecured cradtors of AE( Cablos Limited under the UK
Insolvency Act. 1886, which has been approved by the creditors. The indapendent audilor of A1 Cables Linited, United Kingdom has reportad as "Emphasis of mattes - in formiag opinion
on the financial statements. which is not modified, we have considerad the adequacy of the disclosure made in thy ing poticies note = ing the company's
avlity to continue a8 a going concer. The company incurred a nat loas of GBP 3.0 million during the year ended 31st March, 2011 and, subsequent lo that date, the company entered into a CVA.
Thase conditions, along with the other matter explained in the accounting policies note to the financial statements, indicate the existance of @ mater! wncertainty which may cast significant doubt
about the company's ability lo continue as a going concerm. The financial do notinclude i that would i the company was unable 1o continue a3 2 going concer”.
5. Excoptional items for the quarter & half yeas ended 30th Septamber 2011 include writs back of craditors & other Eabilities of Rs.1668.38 Lacs by AE! Cables Limited , United Kingdom
pursuant to implementation of Company Voluntary Amangement (CVA).
6. Losa on foreign exchange for the quarter/six months Re. 737.24 tacs / Rs. 619.61 aca has bean inciudod in the other expenditure.,
7 Gompany's standalone bumover and Not Loss for the quartedsix months eaded 30th September. 2011 are Re.11541.63 facs / Rs. 21047.55 tacs and Rs. 1775.33 kace! Ra. 3264.51 iacs respectively
2nd for the pravious year coreeponding quarter six months ended J0th September. 2010 ar Rs. 10456,54 taca / R, 19567.76 tacs and Rs. 4044.50 acs I Rs. 694657 tacs respoctively.
8. In accordance with clause 41 of the Listing Agreement, the Company has pubkished idated financial results. The i of the Company wil, however,
be avaiiable on the Company's wabsite www.paramounicables. com and on the website of BSE i NSE
9. Pursuant to changes made in AS-11 vide Companies (Accounting Standard) Amondment Rulos, 2009 & 2017, foreign exchange difference arising on ong term foreign currency
monetary ltems- FCCBS has been adjusted with the coat of fxed assets and in offer cases has been transfored fo Profit & Los Account Exchange fluctuation on ECB has been
fully transfored to Profit & Loas Account. During previous quarterfsix montha/year foreign exchange diffecence on thoss iems portaining 10 other than capital expenditure was adjusted in FCMITDA.
0. 1% Foreign Cuarency Convertble Bonds (FCCBs) amounting to USD 7.5 Mition are outstanding as on 30th Ssplember. 2011. The Company i fiabie to redeem these FCCBs at a price equal (o 145.54% of the
outstanding principat amouat on the matuxity date 0. Noverbor 23, 2011. The Company has nol pravided for the proporonate premium on fademption for tha quartor and upto the period ended
30th September. 2011 Rs. 275.49 lacs (gross of tax) and Rs. 1769.31 tacs (gross of tax) raspactvaly, since Company intends to start discussion with FCOCBs oiders for negotiated settiement in view
of eontinuad lossess sutferrod by Company and implementation of Corporate Debt Restructunng (COR) by the banks. This has boen quaiiied by the Statutory Auditors in their Limited Review Report
11, The Board in their meeting held on 3th May. 2011 has aliotted 43.91,795 equity shares of R a olar's group company upon conversion of warrants into Equity shares.
12, Segment raporting as dfined in Accounting Standard 17 is ot applicable as the Co
13, The number of investor complaints ponding at the beginaing of the quarter were W
pending for redressal a1 the and of tho quarter. y
14, Figures for the pravious period have boon regrouped 8 reamanged whotover nidh
Place: New Delhi

Managing Diréctor




