PARAMOUNT

PCL/S.E./BM/10/2010 - | . " 29.10.2010

The General Manager- Listing
The Asst. Vice President (Listing) . .

- National Stock Exchange of India Ltd. ' .~ K/A Mr. Nagesh Pai
“Exchange Plaza”, Bandra-Kurla Complex '
Bandra (East},

Mumbai-400 051
Fax: 022-2659 8237/38,
26598347/48

Sub: Outcome of Board Meeting

 Company Code: PARACABLES.

Dear Sir,

This is to inform you that the Board Meeting of the Company was held today, and inter-alia
the following decisions were taken thereat:-

1. The Board allotted 35,20,000 warrants convertible into equity shares at a price of
Rs. 13/- each on preferential basis to Promoter Group Company, M/s Paramount
Telecables Ltd. -in accordance with SEBI (Issue of Capital & Disclosure
Requirements) Regulations, 2009 on receipt of 25% of the consideration i.e. Rs. 3.25

per warrant alongwith application for issue and allotment of warrants from the
- above allottee. _ :

2. The Un-audited standalone and consolidated financial results for the quarter and six
months ended 30.09.2010 along with Limited review report thereon, duly reviewed

by Audit Committee, were considered, approved and taken on record by the Board
of directors.

In compliance to Clause 41 of the Listing Agreement, We are herby forwarding you a copy of
the Un-audited standalone and consolidated financial results for the quarter and six months
ended 3 2010 for your records.

he receipt.

For Paramount ( ations Limited

(Ratali Aggarwa
CFO & Company
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Pararaount Communications Limited E )
Regd. Office: C-126 Naraina Industrial Area, Phase-1, Narzina, New Delhi-110 028 - ) .
- ' . - - {Rs. in Lecs except as stated)

) ENAULTIED FINANCIAL, RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2040 - . S
B o - . - : - s Standalone - § -
S.No. |Particulars e ) : : __Ruarter ended. Six Months ented Year ended
’ i : 30.09.2614 30.00.2008; - 3D.09.20%0 3C.08.2009; 31.03.2010
: o : . . . : - {Unaudited)) - (Unaudited)l - {Unaudited)]  {(Unauditedy- {Audited)
a} Net Balgs / Incema from Operalions. - - ’ ’ ' “10456.54 . FTiB.e0] 9959775 | .- 15470.88 34377.00
b} Other Operating Incoms ' E . . 149.49 © 3932 200.42 100.84 . 35454
1. c) Total ncome . . . ] 10606.03 7758.22 1979817 15580.72 34731.54
2. Expanditure :
(a}{Increase)¥Decrease.in Stocks in trade & WIP . 3627.52 536.80 2920.95 184.93 21.88
{b} Consumption of raw materials . . . .26 6216.08 17127.37 12114,16 2812037
{¢) Purchase of raded goods ) 72345 - 72345 - 209.26
{d} Empioyees Cost : o 3278 241.83 605,52 466.64 994.35
(2) Depreciation : o AR 3682 361.43 631,54 676.03 1206.70
(f) Other expenditure . . . 147125 1551.09 2696.66 277458 §853.74
(5] Total Expenditure : - 13,559.08 8.913.23 24,905.49 16,223.34 36,406,30
3. Profit{Logs) fiom Operations beforé Other Income, Interest and Exceptional lterns {1-2} {2,953.05Y {1,155.01) {5,107.32) {642.62) {1.674.76)]
4. Other Income = i i i - 1 - -
5. Profit/(Less} before Interest and Exceptional |fems (3+4) s . ' {2,953.05)} (1,155.01) (5,107.32] (642.62) {1,674.76)
“I6. Interest (Net)~ . . . ) : . ) 1,091.45 T40.28 1,839.25 1442.01 2813.79
7. Profit/{Loss} after Interest but before Exceptional ferms (56) : [4,044.50) {1.895.29) {6,946.57) {2.084.63) (4.468.47)
_' 18. Exteptional ltems (Nef) | : : . - 2.346.12 - 2,346.12 4,564.91
9, Profitf{L ass) from Qsdinary Activilies before tax (7+8) - {4.044.50} 450.83 {6,946.57) 26149 7544
10. " |Tax Expenses : . - 44,62 - 44.62 13.64
1. Net Profit{Loss) from Ovdinary Activities after tax (9H(10) ] {4,044.50} 406.21 {6,946.57) 216.87 62.80
12, Exiraordinary Iterns {net of tax expenses) ) - - - - =
13. Net Profit/(Loss) for the period* - {4.044.50} 406.21 (6,946.57) 21687 62.80
14. Share of Profit / (Loss) of Associate - - “ - -
15. Total Net Profit / {(Loss} { 13+14} ) {4,044.50) 406.21 {6,946.57) 216.87 62.80 |
16, Paid-up Equity Share Capital . : L 1,730.14 1,600.14 1.730.14 1,680.14 1,690.14
(Face Value Rs, 2/- each}) .
N7 Raserves excliding revafuation reserves ) i R - - - - 14,011.52
18" |Earning Per Share (Rs.}
-Basic : . L {4.68) .48 {8.06), 0.26 0.07
-Difuted L . {4.15} 0.39 {7.13) 0.21 0.06 F
19. Public Shareholding h . . .
-Mo. of Shares .. . . . 60,405,758 | 60,405,758 60,405,756 | 60405758 | 60405758
- Percentage of Sharehofding_ £5%.83%)| 71.48% 639.83% 71.48% 71.48%,
20. Promolers and prometer group shareholding
a) Pledged/Encumbered
-Number of Shares : . . 2,700,000 2,700,000 2,700,000 2,700,000 2,700,000
-Percentage of shares (as a % of the total sharehaiding of promoter and promoter group) 30.47%| 11.34% 10.47% 11.34% 11.34%
-Percentage of shares (as a % of the total share capital of the company) = 312% 3.20% 3.12% - 3.20% 3.20%;
b} Non-encumbered :
-Number of Shares L . . 23,098,457 | 21,099,457 23,099,457 |  21,099457 |  21,089.457
~Percentage of shares (as a % of the teta shareholding of promoter and promater group) 89.53% 88.66% 89.53% 88.66% B8B.66%
-Percentage of shares (as a % of the {otal share capital of the COmpany) 26.63%, 24.56%, 26.69% | 24.96% 24,96%:
STATEMENT OF ASSETS & LIABILITIES AS PER CLAUSE 44 {V} OF THE LISTING AGREEMENT.
PARTICULARS . ’ o . o ) As of 30.09.2040 As of 30.09.2009
Unaudited Unaudited
1. Sharghcider's Funds
a) Share Capital . . 1,730.14 1,690.14
h) Ameunt received against Wamants ’ 97.50 -
¢) Reserves & Surplus . . 8,757.11 10,584.75 14,261.06 15,9851.20
2. Loan Funds =~ . - 39,275.24 33,539.17
3. Foreign Cumency Monetary item Translation Difference S 98.3¢ (142.02)
4, Deferred Tax {Net) . - -
TOTAL ) . 49,958.89 49,348.35
5. Fixed Assels (Met) - 15,901.93 17.910.00
8. Investments X 2,812.18 273971
7. Cusrent Assets, Loan & Advances )
&) Inventories - . 15,675.85 19,208.03
b) Sundry Debtors . ) 16,695.85 11,879.82
©) Cash & Bank Bafances . 09,15 1,533.67
d) Loans & Advnaces 3,953.14 37,233.99 5,122.581 37,744.03
1s. Less: Current Liabilities & Provisions
a) Liabifities - . ’ 7,285.25 8,977.55
b} Provisions. - - 8217 7,367.42 67.84 9,045.39
9. Profit & Loss Account - 1,378.21 -
TOTAL 49,958.39 49,348,35
Notes;
1. The abave resulls revi by ths Audit C ittee have besn taken on record by the Board of Directors al their meeting held on 20th Qctober, 2016.
2. The "Limited Review" of the standalons results has boen cempleted by the statitory auditors of the corpany pursuant to dause 41 of the listing agresment,
3. Pursuant to changes made in AS-1t vide Companias (A ing ) Amendment Rules, 2008, during the quarter and six months ended 30th September, 2010, foreign exchanga
. differenca arising en long term foreign curepcy manetary Rems- FCC8s have been adjusted with the cost of fixed assels and FCMITDA and on ECB has been fully transfered to FCMITDA,
4. During the quarter under review, the company has made & request to ils lenders for ref to Carpx Debt F 4ing forum for restructuring of its debts under COR system,
The Letter of Aporoval (LOA} from CDR-ES under CDR Mechanism is awaited.
5. patting as defined in A ing Standard 17 is not as the Company mairly in cne segment i.e. Cables,
6. Tha number of investor eomplaints pending at the beginning of the quarter wara NIL. During the Znd quarter 4 complakits were received. Thare wers ne investar complaints
pending for redressal at the end of the quarter.
7. Pravision for deferred tax, if any, will be made at the year end.
8. Figuras for the previous pariods have been regrouped & rearanged wherever necessary.
Place: New Detlhi . Far PARAMOUNT COMMUNICATIONS LTD.

Date © 28.10.2010
\JZ2. /)
. Sanjay Aggarwal
Chalrman& CEG
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Faramount Communicitions Limised .
Regy, Oiftce: . Narainn ingustnisd Area, Phasa-1. tiaraina, tHew |Je:lh='1jf)- 028 : . i
— . — - ) - ) . s __{Rs. in Lacs adcupt as stated)
 CONSOLIDTED UNAUGITED FINANCIAL RESULTS FOR THE GUARTER AND SIY MONTHS ERDED 307H SEPTEMBER. 2010 o
S.40. [Panriculars S : - - CQuarteranded . Six Months endad Y=ar anded
i N s s ’ ! IRCH20ED FD.00. 200 20.99.20440: 30.46.290¢ 31.03.2040) -
Lo . - . . {Unaudited)| . {Unaudited)] ~ {Unaudited] - (Unaudited\ (Audﬂedu
alrlel Sales £ Income finm Operations . L . 18716.00 1EE37.R2 34,132.26 3052830 67.752.78
b) Clhe: Operating income - - : ’ e © 16883 dom |7 zagse | 7 05 502.94
1. &) Total Indome L - : 1888483 | - 15587637 34,369.25 4065841 | . 65.263.72 T
2. Exponditure ; )
(2) (Increase)¥Decroase in Stocks In rada & WIP - 597,33 (22083)] . 28364 - --{2,00555) {2,775.12)4
(b) Consumption of raw matedals . . . 1150524 10977.58 24,590.50 : 22,006,867 52,806.84
(<) Purchiase of traded geods - : . 380438 1,204.50 5,084.31 1,902.31 1,843.30
(¢) Employees Cost : . 1771.56 1845.61 345667 [ - 344013 7,061.97
() Depreciation o . ’ . 3265.07 37956 647.57 693,86 1,241.47
() Other expenditura E . : 2488.32 267389 ATTII2 486213 10,008,923
{q) Total Expenditura . . - . ) 24,488.90- - 16,941:29-1--— 55.'!19':41" -—--30;908:55 70;18719
3. Profiti{Loss} from Operations before Other Income, Interest and Exceptional tems (1-2):, {2,604.07} {1,353.58)| {4,450.46)] - [249.74 {1,923.47)]
4. Other Income i C . - - - | D -
5. Profit{L.osa} befora Interest and Excaptional ltems (3+4} - ; {2,604.07) {1,353.58), {4,450.18) (249.74)] - {1,923.47 . BRI
8. Interest {Net) : o L } : i 1195.42 817.25 204767 [ “o1587.92] - 342754 . e
7. PrefilfLoss) after Intarest but before Exceptional ltems (5-6) : {3.799.49] 2,170.83) - (6497.83) {1.837.66) (5,051.01% .. . s '
3. plional tems {Net) . - - - 234612 . . .- D 234612 - 4564910 i L
9. Profit{Loss) from Ordinary Activities before tax (7+8) j {3,te9.49) 17529 - (s do7:83) 508.48 {486.10)] FE
10, |Tax Expsnses.. : . o : 15.36 61.66 27.43 ;. 59.07] - . - (40.97) il
11. Net Profit{Loss) from Ordinary Activities aRter tax (9H{10) T (3,814.85) 113.63 {8,525.26) 449.39 {445.13)|
2. Extragrdinary ltoms {rat of tax expenses) i . ! - N - - .
3. Net melli[Lnss} for the period - - . L i [3.814.85) 11363 F- - {6,525.28) 449.29 | “{445.13)
4. Sharg of Profit / {Loss) of a : e i . - D - . - 119,54
s, Total Net Profit { {(Loss) { 13+14) - - : - : {3,814.85) 113.63 . {6,525,28) _449.39 {564.67}
o =2 Paid-up Equity Share Capital. . . . “' 173014 1.680.14 1,730.14 1.690.14 1,590.14
{Face Value Rs. 2/- each) : | . g .
17. Reserves sxciuding revaluation rasarves - . : - - A - 150577 | .
18. Eaming Por Share (Rs.) E ) K ) o . .
-Bazic N : . - , {4.4%) 013 | CoEET: . 083 (0.67)
Diuted .. S (392} o.11 g0} - 048 {0.54)
19. Public Shareholding K X R
» No.-of Shares. B : . 60,405,758 60,405,758 60,405,758 { 60,405,758 . 60,405,758
- Percentage of Shareholding .. : ) | 69.83% T1.48%| - . ©9.83%[ . 71.48%] 75.48%]
20. Promoters and promoter group sharsholding .
a) Pledged/Encumbered AN A .- S
-Nurnbar of Shares [ . . . : 2,760,000 2,700,000 |. - 2,700,000 2,700,000 | 2,700,000
-Parcentaga of shares {as a % of the total shareholding of promoter and promoter group) 10.47%:! 11.34%] 10.477%) ©1134% 11.54/
-Parcentags of shares (a8 a % of the lotal share capital of the company) 342%) 3.20% 342N 3.20% 3.20%
) Non-encumbered ‘ ‘ ’ o
-Number.of Shares -+ - :- - . - 23,099,457 |  21,009457 | 23009457 | 21,009,457 [ ° 24,009,457
-Percentage of shares {23 a % of the total sharsholding of pi and group) 29.53%] 88.66%F . 89.53% 88.66%] ' ¢ &m.e8%
-Feri:srw of shares fas a % of the total share capital of the company} - 26697 24.96% 26.69%| 24.96% 24.96%
- STATEMENT OF ASSETS & LIABILITIES AS PER CLAUSE 41 (V) OF THE LISTING AGREEMENT. L
PARTICULARS . . . As of 30.08.2010 : As of 30.09.2009
: . i : : - Unaudited : : Unatdited-
1. Shareholders Funds . . L : ' Bl o f
) Share Capital : R 1,730.14 1,680.14: '
b) Amount received against Warrants . : : 97.50 - F
o) Reserves & Surplus . - . - . : 8,048,56 10,674.20 15,485.08 17,175.22
2. Lcan Funds ' ' 49,381.98 42,605.90 |
3. Foreign Currency Monetary ltem Translation Difference : : 98.90 B (142.02)
4 Defared Tax (Net) L ’ . ' 1£.71 ) 87.67
TOTAL Lo ’ . 60,366.79 |___sv01677
5, Fixed Assets {Net) : : : 16,178.83 18.240.17
5. Investments - . o i 304,61 © 26183
7. Current Assots, Loan & Advances .
a) Inventaries - . . 27,063.94 27,225.42
b) Sundry Deblors ; | 22,045.78 ’ 18,600.44
) Cash & Bank Balances _. 1,110.54 3.253.41
d} Loans & Advnaces - . . H 4,517.74 54,743.00 5,085.93 |  54,184.20
8, Lesa: Current Liabilities & Provislons .
a) Liabilities - -, . : 11,180.79 . 1260159
b) Provislans R 8247 11,262,896 67,84 12.669.43
9. Profit & Loss Account . : ' : 403.21 -
TOTAL . ; 60,366.79° 60,016.77
Hotes: .
1. The above msqlls reviewad by the Audit Cofmittes have been taken on recerd by ha Board of Directors at their meeting held on 29th Cclober, 2010,
2. The “Limited Review™ of tha £e5uUltS has baen by 1he stalutory auditors of the company pursuant lo cleuse 47 of the listing agreement.
3. Consolidaled finarcial resuits include unaudited financists of AEI Cables Limited, United Kingdom, AEl Power Cables Uinited, United Kingdom and Paramount Heldings
Limisd, Cyprus lhe wholly owned subsidiaries of tha company. The share of profiiiLoss) s Paremaount Yires & Cables Limited, in which the company Folds 44, 49%
Equily Shares wold ba recognised at ihe and of the aceounting year. )
4. AEI Power Cables Limitad, Uinited Kingdom is wholly owned subsidiary of the Company through Paramount Holdings Limitod, Cyprus and has been incorporated on 23d Apeil, 2010,
5. Company’s slandalone lurnover and Nat Loss for the quarter / six months endad 30th Septerber; 20140 are Rs, 10457 lacs / Rs. 19598 lacs and Rs, 4045 lacs / Rs. 6547 lacs raspectively.
6. In accordance with clause 41 of the Listing Agreemsnt, tha ‘Company has published consoiidated financial resuits. The unaudied standaksne financial
rasults of Lhe Cormnpany will, hawever, be aveilable on the Company's websile wyav, parémountcables.com and on tha wabshe af BSE {wwv. bssindia.com)
andior NSE (www.niseindia.com),
7. Pursyant o changas sade in AS-11 vida C ies {Accounting A Rules, 2008, duwing the quarier and $&x months ended 30ih Saptarber, 2010, foreign exchange
differance arising on fong term fareign currency monelary ltems- FGCBs have besn adjusted with the cos! of fixed assets and FCMITDA and on ECB has boan fully transfamred te FCMITOA
8. During ihe quarter undar Jeview, the company has mada a fequas: to ils lenders for a referecna 1o Corporale Dbt Restructuing forum for restructuring of ils debts unce; COR system.
Tree Latter of Approval {LOA) from CDR-EG under CDR Mechanism is awaited.
. Segment reporting a3 defined in Accounting Standard 17 s not appiicable as the Company operales mainly in one segmen! L. Cables,
10. Tha rumber of imvestor cormplaints pending at the beginning of 1he quarter wirs NIL. DBuring the 2nd quarter 4 complaints wers received. There ware no investor complaints
pending for radressal al tha and of the quarter.
11. Provision for deferred tax, # any, will ba made at the year end.
12. Figures far lhe previous periods hava besn ragrouped & rearranged wheraver nacessary.
Place: New Delhi . . For PARAMOUNT COMMUNICATIONS LTD.
Date : 22.10.2010 v
Sanjay g:w:l\\,/
Chairman& CEQ




