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'.'To

The Board of Directors
Paraillount Communicatior.1 Limited
New Delhi

I. IMI'l'ED REVIEW REPOR'I OF TME STATUTORY AUDITORS ON THE UNATII)ITED STANDALONE FINANCIALRESULTS FOR THE QUARTER ENDED BO  IUNE, 2013.

1    Wc h,ave re ew d the 2:·cornpar.ying S. rement of Standalone Unaudited haam·1,11 1 ,ultA ('£3 ,itp-nk l ot
P::ramount Communicanor,s Limited ('the Company') furthe quarter ended 3011 Illne. 2() 17 exiept for Uw disclosuI·esregali-din , 'Public Sh,4rehold:r,g' and 'Promoter and Promoter Group sh@reholding' wltich have been traced fromdiscloiures made by rhe zil:Ariagemen: and have neither been reviewed nor ber n audited hy ils. '1'lie Statement hasbeen prepared by the Cer.p1&>· pursuan: to Clause 41 of the Listing Agreemem witli tile Sti,ck Exchiliii;es in IndiA,wlitcl  h,is been itkitialec b) 2.s fo: idell, fication purposes, This statement is the resp  risibllity o  the Compaipy's

1

Managemenr and has been approved by the Board of Directors. Our responsibility is to issue a report on thesefitratict:it statements based at'. our review.

2.    We i·unducted our revier.· 39 accordante with rhe Standard on Review Engagenlent 1.51UU 241(), "Review of InterimFinancial Information Perfo:iked by the Independent Auditor of the Entity" issued by tk)i·· institute of Chartered
1 Accou tdints of india.  Th.9 st:izard requ res that weplanand perform the review to obtain moderiate assurance asto whether the financial statements are free of material misstatement A review is linlited prin,grily to inquiries ofcompany personnel and :78.>tcal procedures applied to financial data and thus provides |C55 assurence than en;iiilit,  We have norperformed an Auc.t and accordingly. we donor express an audit opinion.

3,    Without qualifying. we w.vi:e attenriort to the following:

al Tlle accompanying t,D.-.ncials·carer'nents havebeenprepared ona going concern hasii: despite S nificanterosionof not worth, def2illt in repayment of Ioans to thebanks, defaultin redemption of Foreign Currency ConvertibleBonds (FECBs) and windins rp petition filed against the Company on behalf of' Fccn holders, Theal)propriatoness of t'ie said basis is intemlia dependent on Successful impleizientatiotb of Corporate Debtilestructuring (CDRj pack:ge ::d outcome ofwindiilg up petition med against the Company.

11)    No provision fo: d.minutior in the value of investment in sharell of Paramount Wires & Cables Limited(Associate) 2nd Paramoi nt Holdings Limited (Subsidialy) has been made. In the opinion of UM managementdlini nution  I n  there'l:e  of these investment3 istemporary in nature.

c)     For the quarter ended 30·th June, 2013 managerial remuneration of Rs. 23 02 lac.; (Rs 8.54 1*:s for the yearended 31st March,2013 j to Chairman & CEO and Managing Director is as approved by th¢ shareholders byw:ay of postgl bailot However, chis is subject to final approval from the Central Government. Pendingapproval from the Ce::tral Government in this regard, the impacr thereof on the fin,iriclaI statements to theektent of amounr d remuneitior. tlat may be disallowed by die Central £overnment, if any, is currentlyun@.scertainabie.

1

4.

a)  We stcate tilat no pro.:Bror, has been rm(Ide for premium on redemption of US S 7.5 Mi!!ion 1% I·'4·,reli}n (:urrent:y1 Convertil)18 Bonds (FCCBs) due on 23rd November, 2011 amounting W Rs. 2.272.09 lacs (gross of tax) up toquat·tr.e ended 30'- jur.e  2013. In our opinior  this accounting treatment is not m occordance with currentAccounting Stondards i.e. AS-16. However, this wN have no impact on loss for the quurter, had the premiumwould have been gi  3:.ed egni.ns: the Seczat ies.Premjum Account 7
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i.   BA,ect 0 1 <,ur revlew i: i,rcicred as 2bove. ezeept» the possible ©cts of the u att,4
#tu /4'd in pciri,grapil 4 Gl)0ve,11(j thint,, 16,is corne to o:  - 2·tes:'.ori thz causes us to believe that the accompanying Et,9 teim wt of imaudiled tmancialres u l l.4  prepared  i n  acci-  r d.ir.ce  with  Bpplicable accounting  swndards  and  oth er  recogIll 44  ,icco i m t i n g  practices  andpolu.·les h.ex not disctoscd  .0 inforrnation required to be disdosed in terms of Clau&,· 41 of the 1.isting Agreementincluding the manner In w kich ir is tc be disdosed,orthatit contains any matertal mIsstalement,

For JAGDISH CHAND & CO.
Firm Regisrrgtion Number: 000129N
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rafamount Commurileations LimitedRegd. DIfice. C·125 Naraino Ind s:r,al Area, Prtage-1, *BNARIONfli-NO 025

C      in Lacs 2*tept M stated)
SIATEMFNt Or SlANDALONE UNA DITED   FINANaA.1.  RESUIS FORY,t QUARTER   ENDED 30TH)UNE. 2013

S.No. par·riculars

Duarter erded ·YeD, en ed30·06_2013 31.03.2013 3006.7012 31.03.2013(Unaudied) (Ubbudited) Curiaudited) (Audited)

a} Ne< Sales f Income from 022<40*
9676.24 13224.43 9,920.85 46,412.34

b) Ot!,cr Operating Income
51.67 59.17 96.13 355-11

1, c) Total Income
9728.11 13283.60 10,01698 46.773.45

2. Expenditwrc
la) Consumption of raw moterials

9.12335 9.559.20 8.942.72 37,943.57

(b) Purchase of rraded gceds

36275
362.75

(cl <Ir,creast)/Decrease i; Stocks i. trade & 11/P
(166.60) 1.21733 (919.961 166.36

Id) Employees COGt

387.33 365.14 38142 1,495.92

le) Depreciation
275.32 277.53 295.86

1,163,29

(f} Other ciper,Cituce
1.550.41 1.609.aS 1,717.39 6,434,99

(q) Total Expenditure
11.270.21 13.392 13 10 0417.43 47,568.88

3, Profic/(Loss) from Operation 5 belore 0:, e ' Incme.e. In:fres: IndExceptionN Items (1-21

11.542.10)
c 108.53) 1400.45) (795,431

4, Otherlncorric
42.Ag 49 50 29.74 134.77

5. Profit/(Loss) before Irlterest e-,d EI·:ectiFe· tr,s 234£>
(1,499.21) <59.03) (370.71) (660.663

6. Interest

908.70 880.63 1.03845 3,998.96

7. Proff/(Loss) after Interest bt before Excegtio 1 Ke-ns (541 0.407-91)1 (939.661 (1.409.163 (4,659,62)

8. Exceptional Iternt INet)
3.490.36

4.200.85

9. prof,Uft oss) from Ordinary Activi:if.·5 t efore dz 47.81
(2.407.91) 7.550.70 (1,409.16) (458.77)

10. lai Ebper ses

5.54
534

11. Net Profit/(Loss) from Ordinary Act.vi es after taz (2 ·4101
0.407.91) 2.545.16

(I,409,16) (464.31 

12. Extraordinary Items (net o; tax e*Der,ses;13. Ne C PE·Ofit/( Lass) for the pe Tied/yea r
(2.407.911 2,545 16 (1,400.16) (464.311

14. Paid,42_Equity Share Capital
2.504.67 2,504.67 1,860.54 2.504.67

EFace Value  I 1/- each)
15, Reserve:$ excluding Rvaluation reser'*5

(1,724.29)

Earning Per Share (EFS) befgre 1:rld afmr Extraord-Man• ke,r s (r: t16. annuatisedl
-Basic

(1.921 272 11.51)
(050)

.Dilard
(1.92) 4.72

(1,51)
(0.501

A pAFGICULARS Of SHAREHOLOiNG
1. Public Shareholding

-No. of Shares
60,405.738 60.405.758 60405758 60,405.758

- Percentage of Shafrholding
48_24% 48.24% 64.93% 4,2416

2, Promaters and pt·imoter group shareh.*ki;a) Predgcd/Encurt,4((ed
-Nvmbe< of shares

32.319,87 32,319.457 32.319,757 32,319,457

-Pe centago wahares (26 a £6 of ux cocAKS'la#,tho ifig of t*'8,·note. andpromoter group)

50.09% 50.09% 100.00% 50.09%

.percen tage  ef  shares  (a:  a   96  of th   tow I  swrt  czpt:ad  of the  cwm,Wn#

25-80% 25.80% 34.74% 25.BO%

b) Non·encumbered
-Number of Shares

32,206,500 32.206,500
32,200,509

-Percentage. d shareE (as 4 56 06 the t Lal shareholt ing c# p,rimoter- andpromater groupl
49_91% 49.91%6

48-91%
-Pefientag c of s hares las a % of the tbta 1 5&4-2 cap bar. ef ela cRApany)

25.72% 7572% 25.72%
3 months endedPARTICULARS

30.06.2013B INVESTOR COMPLAINTS
pee.ding at the beginning of the Quarter

N iReceived during the quarter
NUDisposed ov during the quArter
NRRemaining unresolved at the end of the q#arter Nil

... firt- f /.ed..
Rr Pa mount Communications  ltd.
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JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIAPhones: 26511953, 26533626, 41759467 Fax: 41759467 emall: malaicandco.org
To

The Box dot Directors
Paramoum Conimunicarions 1.Inn;:ed
New Dejhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDrrORS ON THE UNAUDITED CONSOLIDATED FINANCIAL
RESlILTS FORTHEQUARTERENDED 3Ont jUNE, 2013.

1.  We have reviewed the accompan>·ing Statement of Consolidated Unaudited Financi,al Results ('the statement') of
Parginou,it (:ommunications 1-im:ted ('rhe Coxnpiny 7 for dle quarter ended 306  luni; 2013 except tor the disclosures
regfrding 'Public Shareholding' ind 'Promoter and Promover Group Shareholding' whicit have lieen traced from
disi·losures nrade by the management ant have neither been reviewed nor been audited by us. The Statement has been
prep,bred by t! p  Comp@iny puriumr: to Cause 41  of the Listing Agreement with the Stoik Exchanges in India, which has
been inizi,ded by us for identifical:n purposes. This statement is the responsibility of uie ('Omp:iny'S Management and
has beeri approved by the Board of Directors. Our responsibBity is to issue a report on these financial Staterrients based on
our revew.

2,   Wi, coixducted our review in accordance wirh the Srandard on Review Engagemenr (SRE) 2410, «Review of Interim
Finincial Infor·Tnation Perfornied by the Independent Auditor of the Entity" issued by uie I istitute of Chirtered
Accountarits of India  This standard r'equ:res thEt we plan and perform the review to 02):ain moderate assurance as to
whether the financial statements are free of material misstatement  A review is limited primarily to inquiries of company
personnel and  nalytict procedures app]ied k financial data and thus provides less assurance than an audit  We have
not performed an audit and accord:ng:y, we do not express anaudit opinion.

3, These Consolidated Unaudited Finarcial Resu13 have been prepared by the management in accordance with the
requirement of Accounting smr.dard (AS) 21, Consolidated Financial Statements and Accounting Standard ('AS) 23,
Accounting for investment in Assotiates in Consolidated Finandal Swtements notified by the Companies (Accountiag
StandArds) Rule, 2006

4.    Inter co,Mipany trans,ictions h,gre been eX minated Nsed oninfbrmation provided bythe managen,ent
5     Without qualifying, wc invire arrent:on Io e.e following:

a)   Thi· accompanying fir.ancm) Stiuments have been prepared on a going concern basiR despite significanterosion of net worth, defauk in repaymenr of loans to the banks, default in redemptio,i of Foreign CurrencyConvertible Bonds (PCCE  and winding up petition filed against the Company on behalf of FCCB holders,'1'lic   appropriateness of the said basis is interalia dependent on successful irnplementation of CorporateDebt Restructuring (CDR) package and outcomeorwindinguppetition filed agpinst Rie Company.
b)   For the quarter ended 30ch June. 2013 managerial remuneration of Rs. 23.02 lacs (Rs. 8.54 lacs for the yearended 31st March.2013 1 to Cha:rman & CEO and Managing Direc'tor is as approved by the shareholders byway of postal hallo: liow·evey, th:s is subject to final approval from the Central Government. Pendingapproval from the Central Government in this regard, the impact thereof on U'.e financl:il  statements to theEextent of amount of remur.eration #12: may be disallowed by the Central government, ir 0ny, is currentlyunascfrtaineble

6.

(11    We stcite that no pri.·Alston has been made for premium on redemption of US $ 7.5 MMwn 1% Foreign Curre#keyAmvertil,4, Bonds (Fultij due on 23rd November. 2011 amounting to Rs. 2,272.OSI fac.i (gross oftax) up toQuarter ended 300 jun: 2013. In our opinion, this accounting treatment is not in accordance with currentaccounting standards N,E, AF.-16, However, Ihis will have no impa,m- .I9p« the QUartef', had rhe: premiumwuuid have been gdjusred #Jainst ch e Sectricies Pr nium.Ag:fati- ---= 2,fp.,
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'7,    Wr tiave nric reviewed tlie il:,anc al stater.enrs of rwo subsidiaries namely AEI Cables 1.,Init,·d. linited Kiligdom and AE!
Power ( ables Ltd., United Kjagdo:h, These  nancial St=ttements reflect profit of RB 24022 1.acK, int·oini, oF Rs. 5,862.35

1.acs  ond expenditure of Rs. 5,62.2.13 Lacs  for the quarter ended 300 june, 2013. Other auditors whose reports have
been furnistled to Els have reviewed these. and ouropinion. in so far as it relates to the anlounts int.·luded iii respect of
these enlitleS, is based solejy on reports of those respective auditors for the quarter ended:ID'h june. 2013.8.     We hz,ve nzit reviewed the jinzincial sratments of a  sul diary namely Paramount Holdings Limited, Cyprus, whose

tinancial statements reflect   loss of Rs, 3.84 Lacs.   income of Rs. Nit and  upenditure of Rs. 3,84 Lacs  for the quarter ended
30'4 june, ;101 3 ond finonciat st<,rements of one associate whemin thecompany'sshare of tzis   all rejate, to Rs. 9.03 1,ocs  for
tlit: qui:rter ended 30'h june,2013  Thfse unoudited financial statements have been incorperate<1 Ds furn ished to us by tlit
matia#lement of t,0 subsidiaty  and our reporz is so Er & it relates to the amounts included in respect of the subsidiary is
solely On such unaudited Bnc 9601 stazmena Share of Loss in Paramount 'Wires & Cables Un iled, Associate. 0.1 the Company,
has been tncorporoted based upon ur,audited financial statements ofthe Associati as furnished to us by tile. management9.     Based on our review conducted @s above, except for the possible efTects of the motter stored in  paragraph  6 ubove„ nothing

has come to our 8ttention that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with appticabie atcounting standards and other recognized accounting practices end policies has
not disclosed the informatior. req ired to be disdosed in terms of Clause 41 of the Listing Agreement including the
maii aer  in which  k  is  to  be  disclosed.  or that it  conrains anymeterial  miSstatement

For JAGDISH CHAND & CO.· "«.78*R

/9:1»di**:t::'Nnut .bar. 00«12'N...\

i.:
\0\

11
1.  ,       N g ....f   C, .  L,  '1 M)27-2 , .. j-_-3   9.--

Place of signing: New DelhiDate: 14rl' August, 2013
S.1..\3» ·t  veerl Kumar lain)\.6- _-d©· par'tner92-BAS(93>'  M. No. 85629
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Paraniount Communicationl Limited
Read  Office. C-125 Nam'na Ineistrit Area, Phase-1. Nafaina, New Delhi-120 028

f     in Lacs except as stated)STATEMENTOF CONSOUDATED  UHAUDr'rED   FaNANCiAL  RES TS FORIHE QUARTER   ENDED 307MJUNE, 2013S.No. particulars

Quarter ended reat ended
30.06.2013 31.03.2013 30.06.2012 31.03.2013(Unaudited) ((loauditedL (Jeaudited) (Audited)

a) Met Sales / inCOme frbm <>perador6
14,647.48 18493.78 14973.53 6705331b) Other Operating Income

158.55 197,13 253 g9 101821
I c) Total Income

14,806.03 18690.91 15277.52 68071-52
2. kxpenditure

(a) Consumption of raw materials
12,002.98 14.431,25 11.826.39 51559.71(b) Purchake of traded goods

561.91 427,74 267.79 1017.96
(c) (Increast)/Decrease irl Sto·<11:t in trAde & WP

(942.12) 780.29 (871.71) 1099,84(d} Employeei Cost
1,645.29 1,586.37 1541.46 6187.20Ce) Depreciation

254.65 287.62 305.79 1203.32
(0 Other expenditure

2.436.82 2,472.90 2497.04 9580.92(g) total Expenditure
15,989.56 19.976.17 15,566,76 70.648.95

3. profiVILoss) from Operatioa befo·(e Other trI·c:*re, interestandExceptional Items (1·2)
11.183.533 (1,285.261 (339.24 (2,577.43}

4. Other Income
44,71 70.09 51.95 280.36

S. ProSt/(Loss) before Interest ar,3 Excetiona) 1:ef=  3+4) Il.138.82) 11.215.17) (287.29) 0,297.071
6. Interest

1.018.19 964.82 1139.97 4,349,86
7. Profit/(Lossl aker Interest bl before Exceo·tio,-41 Iterns (56) B.157.01) (2.179.99) (1,427.26) (6.646.93)
8. Exceptional Items <Net)

3490.36 4,200,85
9. profiU(loss} from Ordinary ActiVities before tax 57+8)

12.157.01)_ 1,310.37 (1,427.261 92,446.08)
10, Tax Expenses

5,54
5.54

11. Net Plafit/(Loss) frorn Ordinary Acti ftes ate  tzx (9»(10)
8,157.01) 1.304.83 (1.427.26) (2,451,62i

12. Extraordinary Items (Met of tax extens#)
13, Net ProfiUCLMs) for the Derio<1/ year

0,157,01) 1,304.63 (1.427.261 0,451.62)
14. Shareof Profit / (Loss) of AS.(4.12'c

(9.03 6.15 12.32) 0.23
15. Minority Interest
16. Total Net Pront/(loss) C 13+141

12.166.04) 1.310.98 G,429.581 (2A51.39)
17, pold-up Equity Share Gpital

2,504.67 2.504.67 1860.54 2,504.67
(Face Value  r 21- each)

18. Reserves excluding revaluatioft reserves
(4.865.54)

Earning Per Share (EPS) before and *fter <traord-mary Item5 0*
19, annualised)

·Ba ic

(1.73) 1.40 (1.541 (2.631
-Diluted

(1.73) 1.40 (1.543 (2.631
A PARTICULARS OF SHAREHOLDING
1. Public Shareholding

- No. of Shares
60,405.758 60,405,758 60.405,758 60.405.758

. Percentage of Shareholding
48.2496 148.24% 64.93% 48.24%

2. Promoters and promoter grolip sharehddiek;
a) Pledged/Encumbered
-Number of Shares

32.319,457 32,319,457 32,319.757 32.319,457
·Percentage of shares (as a '16 of the ket share€lolding of promc*erandpromoter groupJ

50.09% 50.09% 100·00% 50.0996
-Percentage of shares  (as  a  96  of the to:al shart capkal af tne company>

25.80% 25.BO96 34.74% 25.80%
b) Non-encumbered
-Number of Shares

32.206,500 32.206,500 32.206,500
-Percentage of st\arcs (as a % of the votal sharesnoiding aT pfumoterandpromoter group)

49.91% 49.91% 49.9196
-Percentage of sinares (as a % of the toral share capital of the company>

25.72% 25.72% 25.72%
3 months endedPARTICULARS

30.06.20138 INVESTOR COMPLAINTS
Pending at the beginning of the quarter

MilReceived during the quarter
NilDispased of during the quar·tcr
NifRemaining unresolved at the end 04 t·he cueeer
Nil

/.:8. AND /<9 /

M Paramount Con'irrluniCations    : 01
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-- FAX NO. : HU9. 19 C......-,FROM : )

D PARAMOUNT
: CABLES

PCL/S.E./BM/08/2013
14.08.2013

The General Manager- Listing
The Asst. Vice President (ListinglNational Stock Exchange of India Ltd.

K/A Mr. Nagesh Pai"Exchange Plaza", Bandra-Kurla Complex
Bandra (East),
Mumbal-400051
Fax: 022.2659 8237/38,
26598347/48

Sub:    Outcome_of Board Mgieting,
Company Code; PARACART.SS.

Dear Sir,

This is to inform you that meeting cf che Board ofDirectors ofthe Company was held todayand the following decisions were, inter alia taken thereat
1.   The Unaudited standalone and consolidated Ananda] results for the quarter ended30m june, 2013 along with Limited review report thereon, duly reviewed by AuditCommittee, were considered, approved and taken on record by the Board ofdirectors.

2,    The 19a Annual General Meeting ofthe Companywill be held on Friday, the 20'h Dayof September 2013 at Shah Auditorium Shree Delhi Gujarati Samaj Marg, Near InterState Bus Terminal, Delhi-110054 at 12.00 P.M.

Please find attached herewith a copy of the Un-audited standalone and cOnSOlIdatedFinancial Results for the quarter ended 30.06.2013 foryour records.
Kindly acknowledge the receipt

Thanking you.

For Para unt ommunications Limited

(- /=3\
(Ratan Aggarwal)
CFO & Company Secretary

Cci, 12)
Encl: a/a. 629(3..TEr.1

Paramount Communications Ltd
Paf,mount House
C.125 Narair,a Industrial Area Phase·1
Nepv  Delhi - 110028
t *9111 45618800
f:.911125893719-20
pci@paramouritiables ¢om
wy*.pa r B mourl tdAhles  com


