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The Paper Products Lid.

L. B. SHASTRI MARG, MAJIWADE. P. BOX NQ 4, THANE - 400 601, MAHARASHTRA ( INDIA )
TELEPHONE : 21735581 / 21735557 FAX :81-22.21735588/ 21735650

REGD. OFFICE : REGENT CHAMBERS, 13 Ti-;l FLOOR, NARIMAN POINT, MU‘MBAI - 400 021. MAHARASHTRA ( INDIA )
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Ref : PPL/CS/ 15 /13-14 7" May, 2013

Bombay Stock Exchange Limited National Stock Exchange Of India Ltd
Phiroze Jeejeeboy Towers Exchange  Plazg Bandra  Kurla
Mumbai - 400 001 Complex
Mr. Sanjay Golecha Bandra (East) Mumbai 400 051

Mr. Hari K,

Security Code No.: 509820 / PAPERFPROD

Sub.: Un-audited Financial Results for the quarter ended 31 March,
2013

Dear Sir,

Pursuant to clause 41 of the listing Agreement, please note that the Board of
Directors of the Company has! decided to publish the Consolidated financial
results for the calendar year 2013, therefore we are enclosing herewith:

)] the Consolidated Un-gudited Financial Results for the quarter ended
31% March, 2013 in the prescribed format duly reviewed by Audit
Committee and taken on record by the Board of Directors of the
Company at their meeting held on 7™ May, 2013;

i) the Standalone Un-audited Financial Results for the quarter ended 31%
March, 2013 in the| prescribed format duly reviewed by Audit
Committee and taken| on record by the Board of Directors of the
Company at their meeting held on 7% May, 2013;

iii)  Limited review report issued by M/s. 5. R. Batlibai & Co. LLP, Chartered
Accountants, Mumbai.

This is for the information of the|Stock Exchange, Members and the Investors.
Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,
Paper Products Limited

Anand aga
Company Secretary & Head - Legal

"‘Enel.: As abave

o
A member of 1”‘ HUHTAMAKT TaxiNG PACKAGING FURTHER
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A, The campany's sole business segment is consumer packaging & all pther activities of the company and incidental o this business segmant,
5. The abave reslts were raviewd by the auit committee & taken on record by the board at it's meeting held on 7th May
C. Statutory audibors have carried out lImited review of the above results,

B Faper Froducts Lud.
an & Managing Directar

Mumbal, 7th May 2013 —
Wil ug at our wabsite: veww.pplpack.com
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| THE PAPER PRODUCTS LIMITED
Ragd Office: Regarit Chambers ,13th Floor, Nariman Falnt . Mumbal - 400 021
Corporate Offica: LB, Shastr Marg , Majiwade , Thane - 400 601
UNAUDITED FINANCTAL RESULTS FOR THE QUARTER ENDED 315t MARCH 2013
I (Rs. In Lacs)]
STANDALONE
sr.No |Particulars Quarbsr Querter Quarter Year,
Ended Ended Ended Ended
91,03.2013 31122012 31.05.2012 3112012
{Unaydlred) {Unaudited) {LInauditex Audited
- |PARTI
1 |Income from Operatons
' ) Gross Sales 25,198 23,236 22,680 94,311
b) Less; Sxclse Duty ’ 1,680 1,500 1,998 §U12
c) Met Sales / Tncome From Qperations (1a-1b) 23,515 11,736 20,782 88,2391
d) Cther Operating Inceme 207 184 177 ™
Total Income from Oparations (net) 23,723 21,920 20,959 §9,040
'2  |Expensas |
a) Cost of Materials Gansumed [ 15,680 14,765 14,011 61,5361
. b) (tngrease)/Degrease n Inventores of Finlsived Goods ang Work-In-Frocess \ {221) n7 © 482 434
t) Employee Benefts Expanse i 1,841 1,787 1,653 7,008
' d) Depreclation and Amortisation Expenses BS0 BEY B45 3,452
© | e} Other Expanaas 2781 2,846 2,471 11,148
f) Fonslgn Exchange Loss/ {Galn) (17} 24 (17) 14
Total Expanses 21,844 20,608 18,405 3,722
3 |Profit from Operations befora Other Income and Finance Cost (1-2) 1,879 1,312 1,554 5318
4 |Orher Income 141 172 217 B2&
5 |Profie from Ordinary Actividies before Finance Losts (&+4) 2020 1,484 N | 5,144
6 |Finance Casts 4 3 : - g
7 |profit frem Ordinary Activities Beaforg Tax (5-6) ! 2,016 1,481 LM 6,139
8§ |Tax Expengses
: Provision for - Current Taxes 552 544 500) 1,848
- Deflarred Ta¥es (51) {aL) 20) @12
9 INat Profit from Ordinary Activities after Tax (7-B) 1,508 558 1,291 4,503
10  |Met Profit for the Perdod 1,508 958 1,291 4,503
11 |Paid Up Share Capltl - Equity Face value As.2 gach 1,254 1,254 1,254 1,254
17 |Ressrves sxcluding Revaluation Reserva at per balance Sneet of previeus accowniing yaar 33,962
13 [Earnings per share (before extraordinary Items} {nok annualised}
3) Baxic & Dilueed 2.40 1.59 296 7.1ar
13,1 |Earnings per share (after extragrdinary Items) (nat annualised :
a) Basle & Diuted 2.40 1.59 2.06 7.18
’ PART LI
A |PARTICULARS OF SHAREHOLDING
1 |public Sharehcldivg
-Number of Shares 32,758,037 22,758,037 22,758,037 22,758,037
! «Percentaga of Shareholding 36.30% 36.30% © 96.30% 36.30%
1 Ipromatars B Prometer Group Shareholding
. a. Pledged/Enrumbated - Number of Shares NIt NIl Nil Nil
—Parcentage of Shares (a5 3 % of oal sharehalding of thel Promater & Pramater graup) NIl Nil NIl Nil
Percentage of Sharss (35 8 % of the tof@l share capital of|he campany) Nil Nil Nil Nil
b. Nen-Encumbered - Numbsar of Shares 39,929,153 36,929,153 39,920,153 39,820,153
—Parentage of Shanes (3s a % of otel shareholding of the Promater & Promoter Grovp) 100.00% 100.00% 100.00% 100.00%
-Perrantage of Shares (a3 a % of the tom| share capital of the company) 63.70% 63.70% 53,70% 63.%
Partcularg
.8 |mvESTOR COMPLAINTS
Pending &% the beglnning of the quarter ]
Recelved during tha quarter 1
Disposed of during tha quarter 1
Ramalning unresalved at the end of the guarter Nil
Notas!
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THE FAPER PRODBUCTS LIMITED
tead Ofnce: Regent ghambers ,13ch Floor, Nariman PeG , Mumbei - 400 21
' Corporate Dfice: L. B. Shast’ Mg majiwade , Tharé « 400 601
UNALUDITEDR GONSOLIDATED FITiHANC.IAL RESULTS FOR THE QUARTER E

NDED Jist MARCH 2013

SIERED TR T

Chairman B M

[P in Lacs)
CONSQLIDATED
S¢,No |Particulars Quarter Quarter Quattar Year
Ended Ended Ended Bnded
41,03.2013 31122013 31.03.2012 3L.12.2912
{lirauditad] {Unauditeet) {Unbudiced) {Audted)
I
FART I
1 lincoma from Gperations
a) Gross Sales 27,321 24,41 12,660 55,416
D) Lemis Eaclse Duty 1,648 1,586 1,890 6,098
¢) Nat Sales / Ingome fram Qperadane (1ar10) 25473 22,755 20,782 69,318
d} Other Qperating Income 204 184 177] 741
. |rotal Ingeme Fram Dporations (net) 25,681 12,939 - 20,955 50,059
¢ |Expenses
=) Cosr af Materlals Cansumed] 17,732 15,350 14,011 G129
b} {LnGrase)/Decreash In Inventorifs aF Einighed Goods and Warklp-Process (298) 345 4062 3571
¢} Employes Bancfits Expensa 2,010 1,634 1,653 7.008
d) Deproslobon aA Amortization Expenes 1,026 SB2 B45 3,565
8} Other Eapenses 3,111 3,109 2,421 11,359
Ry Farclgn Exchanga Loss/ (53in) (25) 24 {17} . 140
Total Expenses 13,571 21,539 19,405 B, 553
3 |erafit rrom Oparations before Qther Ingome and Finance Cosk (1+2) 2110 1,400 1,554 506
a  |Qchar Ineome 144 172 ny 626
5 |Braft fram Ordinary Activitlas hefore Finance Cooks (3+4) 2,284 1,572 1,771 6,232
& |Finrnce tosts &8 5 - EEl
7 |Profit Fram Ardinary Activitias Bafore Tax [5-6) 2,166 1,515 1,771 6,173
¥ |Tax Expenses
Prawlsign for - Currant Tases 589 572 500 1,656
- Deferred Taxos (24 (57) (20) (187)
- MAT Credlt Entiternant {15 () (8)
g |met Brofit frem Ordinary Actlviies after Tax {7-8) 1,615 1,008 1,291 4,512
10 |nimt Proflt for the Period 1 1,616 1,008 1,291 4,512
1} |Minority Intercsl £3 4 - 4|
17 |Nek Profit after Taxes B Minority Intarest (10-11) 1,563 1004 1,291 4,508
13 |mdl Up Share Capital + Equily Face Value RS.2 Gach 1,354 1,254 1,254 1,284
14 |Resinves axguding Revaluation Reserve 35 per GBIaNE shest of provinus aceaundng yekr 33,966
194 |Earings per share (betgre extraprdinary iters) (nat annualised)
) Basig K Diluted 2.44 1.60 2.06 T.1a9
141 |Earnings per share (alter eetmundnary ltems) (Ao annuslised)
3) Baske & Dllured | 2.49 150 206 7.19
|
|
PART II !
A |PARTICULARS OF SHAREHOLDING !
1 |Public Sharsholding |
Number of Shares ' 22,756,007 22,756,037 22,758,037 22,758,047
-Fercentage of Sharehalding | 36.30% 36.30% Ap.20%| . IB30%
2 |Promoters & Prometar Group Sharchalding
B Plodges/Encumbered = Number of Shares ‘ il il nil il
-Purienrage of Sharas (a5 2 vu of Wl shareholding of the Bromoter & Promoter graua) Ml Nl il Nil
-Pgreentage of Gnares (as & % of the total yhacg caoital of the company) il Nil il il
b. Non-Encumbarcd - Numbgr of Shards 1 39,429,153 19,929,153 39,929,153 39,229,153
—Pargentage of Shars {85 8 % of ot snerenplding uf Frnnlntur B Prometer graup) 100.00% 100.00% 100.00% 100.00%
-Percentaga of Shanss (a5 @ % of the (el share capigal of the company) 53.70% 53.70% E3.70% £3.70%
|
Farticulars |
B [|INVESTOR COMPLAINTS |
Pending At the heginning of the quarer | Wil
Racelved during e quarter 1
Dispesed af during the quarter ‘ 1
Pamaining unresoived ab the end of the quarte’ it
|
Motes: !
4. The company's sole business segment |8 consumer packaging &l:" piiver acrivines &l the company ar: ingidental to this business segment,
8, On Dth Novernber 2013,the Company acquired 515 equily Stwke in webpeoh Labels Byt Lo, hence fmandal reavies for Q1-2012 are nat tomparabic
with sisrlier quartars B year ended Jist Dacember 2012 !
=, As par Clause 41 of the listing agreement,the Lompany has opted to publish sensaldatad rRsultEThe SIERdaiona resulls are avalille far (he Inverpr=
' at the weoslke wwew, piplpack.cam |
Siandalane resylts of The Pager Froducts Umited |
! Quarterentdad  Quarter anded  Quartet gnded Year cnded
Particulars ‘ 31,03.2013 31177017 AL023012 3L12.2012
{Unaudited) {Unaudlced) {Unaudited {fudited
Net Salies / thcome (rom Oparatiues 23,723 21,920 20,859 29,040
Profic Before Tax 2,018 1,461 1,771 6,139
Rrafic Aler ax 1,507 aas 1,281 4,803
|
D, The aboye resuics wers reviewnd by the audit ipmminee & pakizr qn rocord b d at it's masting held on 70 May ?-mr
E. Stacubery auditors hiva carned wuf limited review of (ha nbuvelresu\u‘ ?‘ F.I"?
e
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Baruisoi & Co. LLP O Bt Marg

! Dadar (West)

Chartered Accountants .
o o Mumbai-400 028, India

; To| ;+91 22 6192 0000
Fay - +01 22 5192 1000

Limited Review Report

Review Report to
The Board of Directors
The Paper Products Limited

1,

|
We have reviewed the accompanying statement of unandited financial results of The Paper
Products Limited (‘the Company’) for the quarter ended March 31, 2013 (the “Statement”),
excopt for the disclosures regarding Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from diselosures made by the management and have not
been reviewed by us. This Statement|is the responsibility of the Company's managetent and has

been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
|

based on our review. |
|

|

We conducted our review in accordance with the S4andard on Review Engagements (SRE) 2410,
Review of Interim Financial Infon'n!ation Performed by the Independent Auditor of the Entity
issued by the Mnstitute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied 1o financial data iand thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opiniomn.

1

Based on our review conducted as 'above, nothing has come to our attention that causes us 10
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [notified purs'.uant to the Companies {Aecounting Standards) Rules, 2006,
(as amended)] and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agrecment including the

manner in which it is to be disclosed, or that it confains any material misstatement.

P Dot b0 LLP

For S.R. BATLIBOI & CO.LLP

¥

ICA] Firm registration number: 301003E

Partmer
Membership No. 36738

Place: Mumbai
Date: May 7, 2013

$.R. Bathbel & Ga. (2 partnarshio lirm! sanwerted Into S.R. Badiooi & Co. LLP {2 Limitad Liabillcy Parlnership with LLP ld2niity Mo, AAR-42947 eMeetlve 15U April, 2013
Regd. OMice : 22, Camac Siret, Dieck 'C' 3rd Floar, Kolksta-700 D16
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SR Batugo1 & Co. LLP L Pl T e

Chartered Accountant. Dadar (West) )
ad Accountants Muribai-400 026, India

Tel - +91 22 6152 0000
Fax <9122 6192 1000

Limited Review Report
Review Report to

The Board of Directors
The Paper Products Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of The
Paper Products Group comprising  The Paper Products Limited (‘the Company’) and its
subgidiaries (together, ‘the Group®), for the quarter ended March 31, 2013 (the “Gtatement™),
being submitted by the Company pursuant fo the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the tesponsibility of the
Company's management and has been approved by the Roard of Directors. Our responsibility is to

issue a report on the Statement based on our review.

5. We conducted our review in aceordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the [ndependent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material

procedures applied to annnciritada mir Y peoinauiries. ok mpany_personnel and analytical

performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
Interim Financial Reporting [motified pursuant to the Companies (Accounting Standards) Rules,

2006, (as amended)] and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that it contains any material misstatement.

e Patt s o LU

For S.R. BATLIBOIL & CO.LLP .
AN\Firm registration number: 301003E

Parther
Membership No.:36738

Place: Mumbai
Date: 7 May 2013

5.R, Batllbo & £0. {a partnerskip flrm) converteo into 5.R. Batliboi & a. LLP [a Linleed Linkilily Fartneranip witn LLP Idantity Mr. ARD-4204) affective 1zl Al 2017

Regd. Oiflge : 22 Camaz Streel. Btock "¢, 3rd Floor, Kolkata 700 016
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