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The Paper Products   Ltd.
L. 8. SHASTRI MARG. MAJIWADE. R BOX NO.4. THANE · 400 601, MAHARASHTRA ( INDIA)

TELEPHONE:21735591 /21735551  FAX' 91 -22 -21735599/21735650

REGD. OFFICE : REGENT CHAMBERS, 13 TH FLOOR, NARIMAN POINT, MUMBAI - 400 021. MAHARASHTRA < INDIA )

Ref : PPL/CS/ 15 /13-14 7m May, 2013

Bombay Stock Exchange Limite8 National Stock Exchange Of India Ltd
Phiroze Jeejeeboy Towers Exchange Plaza Bandra Kurla
Mumbai - 400 001 Complex
Mr. Sanjay Golecha Bandra (East) Mumbai 400 051

Mr. Hdri K.

Security Code No.: 509820 / PAPERPROD

Sub.: Un-audited Financial Results for the quarter ended 31St March,
2013

Dear Sir,

Pursuant to clause 41 of the listing Agreement, please note that the Board of
Directors of the Company hasl decided to publish the Consolidated financial
results for the calendar year 2013, therefore we are enclosing herewith:

i)    the Consolidated Un-qudited Financial Results for the quarter ended
31St March, 2013 in the prescribed format duly reviewed by Audit
Committee and taken on record by the Board of Directors of the
Company at their meeting held on 7th May, 2013;

ii) the Standalone Un-audited Financial Results for the quarter ended 315 
March, 2013 in the
Committe,  and  taken  op„es,= m  „yor hae  ,»lrd  T jo»,lors' o,Aut'L
Company at their meeting held on 7th May,2013;

iii) Limited review report  sued by M/s. S. R. Batliboi & Co. LLP, Chartered
Accountants, Mumbai.

This is for the information of the Stock Exchange, Members and the Investors.
Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,

9.Fli Dper Products Limited

An"R}aga
-,bt(2-

Company Secretary & Head - Legal

Encl.: As above

h
A member of        Al  HUHTAMAKI  TAKING PACKAGING FURTHER
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™E PAPER PRODUCTS LIMITED

Regd Offlce: Regellt Chambers,13th Floor, Narlman Polot, Mumbal - 400 021

Corporate Ofince. L.· 8. Shasel Marg, Mgjlwaae, 118ne - 400 601

UNAUPITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH 2013
(8. In La 1

)

STANDALONE

Sr.Ng Partiallars
Quarter Quarter Quarter Year

Ended Ended Ended Er,ded

31.03.2013 31.12.2012 31.03.2012 31.112012

(Unaudlted) -jUnaud    (Unaudit ) (A IMI)

PARTI
1       Income from Operationt

a) Gross Sales
25,196 23,236 22,680 94,311

b) Less: excls* Duty
1,680 1,500 1,898 0,012

c) Net Sales / Income hem Operations  (la·lb)
23,516 21,736 20,762 86,299

d) Other Operating Income
207 184 177 741

Tgel Ineume frpm Opantiong (net)
23,723 21,920 20,559 69,040

'2   Expenad
0  Cost of Ma rlals ensumed

16,680 14,765 14,011 60,538

bl (Incmes*'Decrease In Invenedes of RnIShed Goods ard Wo,k-In-Proces (291) 317 492 439

c) Employee Benetlls Expense
1,641 1,787 1,653 7,005

d)  Depreclatlgn and AmorUsation 8(Denses
890 809 845 3,452

e) OU,er Exp*Ue
2,781 2,546 2,421 11,148

0 Foreign Exdhange Lasv (Gsin)
1 (17) 24 (17) 140

Tomi Expenses
21,844 20,608 19,405 83.722

3       profit from Operalions before Other Income and Finance Cost (1-2) 1,879 1,312 1.554 5,315

4      Other Income
141 172 217 826

5      Pront from Ordinary Actlvites Defore Finance Costs (3+4) 2,020 1,4*1 1,771 6,144

6     FInance Costs
4 3

5

7      profit from Ordinary Activit e$ Before T#* (S-6) 27016 1,481 1,771 6,139

8       Tax 12*nies
provision tr- Current Taxes

559 564 SOQ 1,848

- De red ™es
(51) (81) (201 (2121

9   Net Prontfrom Ordinary ActlvitiaS after Tax (1.8) 1,508 998 1,291 4,503

10 Net Profit forthe Periodl
1,508 998 1,201 4,503

11      Pald Up Share OpIN - Equity Face value Rs.2 exh 1,254 1,254 1,254 1,254

12      ReseNM ucludIng Revalvaoon Rerve as per balance sneet cf plevlous acwumng year
33,962

13.1     Earnings per Slare (Wom e,(Dawdlnlaiy ItemA (notannuaism)

a) BasID & DllutEd
2.40 1.59 2,06 7.iS

13.Ii    Earnings per share (altEr e tragrdinaty Items) (not annuallsedj

a) Bale & Dlluti 
2.40 1.59 106 7.18

PART LI
A       PARTICULARS OF SHAREHOLDING

1       Public Shareholdlrlg
-Number of Shares

&2,758,037 22,758,037 22,758,037 22,758,037

·Percentage of Shareholding
36.30% 36.30%  36.30% 36.30%

2      PromateR & Promoter Gruup Shareholdlng

a. Pledged/Encumbered - Number of Shares NII NII Nil Nil

-Petcen&,geof Shales (85 3 % d toel shvreholding of the  pmmoter & Promotir group) NII Nil NII
Nil

·Percentage of Shares (as a % of the total shere caplkul ofl thm wmpany) Nil NII Nil Nil

b. Non-Enmmbered - Number or Shams 1
39,929,5     39,929,153     39,929,153

39,929,153

-Percentage of Shares 05 a % of torpil sturehotding of « Prunriater & PmmoM group) 1DD.DO% 100.00% 100.00% 100·0096

-Percenaige d Shares (as a % of the total share capital d the compan ) 63.70% 63.70% 63.709a 63.70%

particulars
B      INVESTOR COMPLAINTS

3

Pending at Ime beginning of the quarter
NII

Re elved during tie quarter 1

1

DIsposEL of during M planar 1

1

Remaining unresolved at the end of t)e quarter
NII

Notes:

A. The company's sole  business segment is consumer pacleqlng & all other activities of the company are Inddenhl to ihIs business segment.

8. The above results were reviewel By the audit commitee * Dke n on mid by t,e board at its meetillg Ileld on 7111 Ma .20 ----....._

C. S tutory auditors hAve carried out Ilmlmd re,iew of the above results.

/ FR X\&.\

Mumbal, 7m Mey 2013
<< 7-HA N   

363
VIsit us at our website: www.Dplpack.eom

\   \»--«St,l......=111*"SC:1'1  %4*Mkf\Li'&*-
b iGiiiED=7084n.cm,TIc,BATAOMI

P inly  : - -

BY W«' 8. »'11
S.R. BATLIBOI & CO, LI-P

MUMBAI
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Ul"IBUDITED CONSOUPATED FI ANCIAL RRSULTS FOR THE QUARYBR ENDED 31#t MARCM 2013
(RB, in Lacs)

St.No Particulari

CONSOLIDATED

Quarter Quarter qu rter Year

Ended Ended Wid d Ancled

ji.03.2012 31.17.2012 31.03.2012 31.12,20%2

Cljzdized} (Unoudlked) (UnBUOIWd) (Awdlted)

PARTI
1 Innimi from Operitins

al Gijo sales
27.321 Mhl 22.660 95,416

b) LES: EX#c Du 
1,808  566 1,898 6,098

C) Net Sales / Incomc frorn OPGrudons  (ln·lb>
25,973 22,765 20,782 89,318

d)  Othet OWerJUIng Mumc
28Y 184 177 741

TobI Income From Op,TatonS Inct) 25,651 22,939 20,969 90,059

2 Expcn,09

a)  Cos, Il Materlals Consumed
17.739 i.]50 14,011 63124

b) Cincreusc)/Detrease In Inver,tor,04 af Aribhed Foods aAd Work.lp-ProcesS (2981
345 492 387

c)  Employee lainefits E oer,ZI
Z,Clo 1,834 1,653 7.098

d)  Depr($108on an&1 Amortifalierl Expema
1,02# 982 645 3,MS

e;  ocher &Penscs
3,11i 3,101 2,421 11,359

D  Fordign Exchal,08 Li /  (Gain)
(25)

24 (17) 140

Total Expenza
23,571 21,539 19 4OS M,653

3       Pmlit r,cm Operationa before Othmr Ing#me and Finance Cos  [1·Z) 2,110 1,400 1i554  ,406

4 Orber Incumie

:44 172 217 826

5 Prant rram Odlmiry Activi IQ= liefor  Fi,kance Coab (3+a) 2,254 1,572 1,77/ 6,232

6    Fl ance CIN5

1

BE 57 59

7       profit fram ardirlary ActivltieS Befors Tax [5-61 2,166 1,513 1.771 6,173

9   Ta*Experies
Pmlslonkr-Current-r/xes

569 572 500 1,856

, DeFetred TazIL
(24) (57) (20)

(187)

- MAT Cmdit Enti tement
(15) M (6)

9       Net Pront Mm ordlmry Activldes ilterrax  (7·a) 1,616 1,008 1, 91 4,512

w      Net pront for thepirkid 1.616 1,008 1,291 4,532

11    11'lincrInI Ingre,L
0 4

4

12     Net ProFit artor Taxes L Minority Interest (10-51) 1,563 1,004 1,291 4,508

13     11'ema UP Shere Capital , Emuky FeC8 Value RS,2 cogit
1.254 1,254 1.254 1,254

14     1218#25 excluding ReVOIW *n Reheivc gs por balancm shxur o< Frevlm. ;ccoun[Ing yeBT
33.968

It,t     Car.W,gs ver shifil}GIQI ae 20/minnry items) (*ot annu#Med)

 ) Basl  }  Diluted

2·49 1.60 2.06 7.19

14,11    Earninge per shae (alter ert.urd nary *ms) (rlor arln-li:ed)

B) 80:ilc & Ollured
2.49 1.60 2.06 7,19

PARTII
A     PARMCULARS OF SHAREHOLOING
1 Public Sharel,Blding

-Number of Shaies
22,756,037 22,758.037 22,758,037 22,758,037

-Percentme ol Stl re ioldillg
36.30% 36.30% 36.30% 36.30%

2     Promou  & Framoter Group Sharchalding

11, pl dPH/Enalmbered · Number of Shircs
Plil

1'III Wit NU

-Perrenrpg, of Shares bil: a 9, or [mi sharehul<linr of the Prodoer &14omoter grrlup) NII NII
Nit M

-Permnfug= W Shores (as a W, or the litil Il,2,8 Tailtil of rhe compiny) NII
Nil NII NI

b. Non-Er<umbgrcd - Nalmber of ShBred 39,929.153 19.929,153 39,929,153 39,919.153

-Redage Gl EhaIaG (aS 2  'th Of hal 5112{ene!dIng or The  prgmoar & Promotcr grellf) 100.0096 100.00% 100,0096 100,DO%

·Percebraoe of Shmres (35 a % of tlie [081 Share emoital Of :he company) 63.70% 63.70% 63.7096 63.70%

Pinlculars
B     INVESTOR COMPLAINTS

Pending au th= bEginPIng of the quamr
An

Received during Tho qwfur
1

Dispesce De during fhe quorter
1

Remaining unreboivE.d at the enc or 9% guorze,
N JI

Notti:
A. The comparlyt sole  6.4#ess segment 15 Corimumer Maithglng  F 31100 er %*Wtre ar ZIE  gempnY  ule ing;dent  1 k Bigh,JSJr),55 xeD,Dent

8, On 901 November 2012. thi Compilny  Ic*uged 51% eJully Stal,c In Weblech lilbels Pvt.L[d„berlcc finaricial  e Ic: for 91-2013   are not temparabic

wjth eb,Jiet quaxem & Yer ended Jist DBmmber 2012

C, AS pQr Clause 11 of the Ii:ling agrcemerl[,IlJ€ Gmpany has optcd to publiflk ginplidated results.The S[andalong m.suits ake ayall,Wlu & me lily,g #rs

Mt thewoos]tc Wv,u.pplpack.com

5 andalgne resillts If The Paper Predicts Umlted 1

Qu rter ende<1       Qumrter ellocd     quarter ended YNrended

partlculdri
21.03·2013 li.12.2012 31.02.2012 31.12.2012

.(Unawdited) (u*audlied) (Unaudl 0) (Awdlid)

Ner &137,/lnc/ne from Operabu/15
21.723 21,920 20,959 89,0410

P,On, Before Taz
2,01/ 1,41

1.771 6,139

Prormt Aker :·ax
1,,07 998 1,291 4,503

2.' 2%   ZC:.:ZZ ;51;',  .1 1,25"Zl:t 5 21;0'Iablditie. meet.ng hald on 7TI  Mayl.01 -                --1

/9RPR \ C 1 3r
MUW Altil Ma, 243

115<,"4*,lg Iitflite/Til ..

SICRIE01:5*'1:OFE97*nhrlom  , \5>   _,„,6 '""  C31" Dira""
BY

6:,-SLA(.m-L.1.7
\€33/

S.R. BATLIBOI & CO- LLP
MUMBAi
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S.R. BATLIBOI & CO.  LLP
14th Floor. The Ruby

1

29 Senapati Bapat Marg

Chartereq Accountants

Oadar (Wesc)
Mumbai-400 028, India

Tel ; +9122 61920000
fox : +91 226192 1000

Limited Review Report

Review Report to
The Board of Directors
The Paper Products Limited

1,  We have reviewed the accompanyidg statement of unaudited finanoial results of The Paper

Products Limited Cthe Company') for the quarter ended March 31, 2013 (the *Statement' '),

except  for the  disclosures  regarding  VPublic  Shareholding'  and
' Promoter and Promoter Group

Shareholding' which have been tra«[ from disclosures made by the ma.nagement and have not

been reviewed  by us.  This  Statementlis  the  responsibility  of the Company's management and  has

been approved by the Board of Directors. Our responsibility is to issue a report on the Statement

based on our review.

2.      We  conducted our review  in  accordatice with the  Standard on Review Engagements  (SRE)  2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moder#e assurance as
to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial  data land thus provides less assurance than  an  audit.  We  have  not

performed an audit and accordingly, ke do not express an audit opinion.

3.      Based  on our review conducted  as C above,  nothing  has  come   to   our   attention that causes  us  to

believe that the accompanying Stat ment of unaudited financial results prepared in accordance

with recognition and measurement,
principles laid down in Accounting Standard 25 "Interim

financial Reporting", [notified pursuant to the Companies (Accounting Standards) Rules, 2006,

(as amended)] and other recognized accounting practices and policies has not disclosed the

information required to be  disclosed in terms of Clause  41  of the Listing Agreement  including the

manner in which it is to be disclosed, or that it oontains any material misstatement.

5:R Aa:H,6,0/0 LL'
For S.R. BAlLIBOI & CO. LLP
ICAI Firm registration number: 3010032

02*red Accountants.,«537&/4,--%-R-«

»t»
Partner

' EDACCOUB 

Membership No. 36738

Place: Mumbai
Date: May 7,2013

3.R. Batli6.1 8 C.. Ca p*<nfrstio Nrm I C nverled Into S.R. Bilrllboi & Ce. LLP (a Linliud Lidljill<V Pjrlnel sh[p wikh Lblk Ldendry No. AA I ·4294 3 cYFIc[Ive 1,1 April, 2013

Reod  Orflic · 22  C/miC Slf,·et  Clock 'C'  Prd Flier Knlkbtm-71 nni E
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S.R. BATLIB01&CO.  LLP
14th Floor. The Ruby
29 Senapati B ipat Marg

Chartered Accountant3
Daoar (West)
Mumbal-400 028. India

TE : +912261920000
Fax '  91 226192 1000

Limited Review Report

Review Report to
The Board of Directors
Thc Paper Products Limited

1,      We have reviewed the accompanying statement of unaudited consolidated financial results  of The

Paper Products Group comprising  The Paper Products Limited   ('the   Company')   and   its

subsidiaries (together, 'the Group'),  for the quarter ended March  3 1.  20 1 3  (the   Batement"),

being submitted by the Company pursuant to the requirement of Clause 41 of the Listing

Agreement, except for the disclosures regarding  Public Shareho]ding' and <Promoter and

Promoter Group Shareholding' which havo been traced from disclosures made by the

management and have not been reviewed by us. This Statement is the responsibility of the

Company's management and has been approved by the Board of Directors. Our responsibility is to

issue a report on tlie Statement based on our review.

2. ·    We  conducted  our  review in accordance  with the  Standard on Review Engagements  (SRE)  2410,

Review of Interim Financial Information Performed by the  Independent Auditor of the Entity

issued  by the Institute of Chartered Accountants  of India.  This standard requires that we  plan  and

perform the review to obtain moderate assurance as to whether the Statement is free of material

procedures appiled t6 finand;SI%gla'*'d'ldilli BR,0821.18 „91.  RAP,EanY.Efr.39'tnel  and  analytical

performed an audit and accordingly, we do not express an audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Starement of unaudited consolidated financial results prepared in

accordance with recognition and measurement principles laid down in Accounting Standard 25

Interim Financial Reporting [notified pursuant to the Companies (Accounting Standards) Rules,

2006,(as amended)] and other recognized aocounting practices and policies has not disclosed the

informatioii  required to be disclosed in terms of Clause 41  of The Listing Agreement including the

manner in which it is to be disclosed, or that it contains any material misstatement.

91%  Ra*.6. 9   60   LL,
For S.R. BATLIBOI & CO. LLP

KIKFirm registration number: 3010038

/Chartdred Accountants

Fdly    -4  
'f

1

Partner +1 »
Membership No.:36738  <4   52'

Place: Mumbai
Date: 7 May 2013

5. R, 8*211*1 6 Co. 4 PWInerIND flrmb conver[20 Inta S.R. Batliboi & Ca. LLP  IR LImlIed i.ilibilitv Partncrgnip With LLP Identity WIR· AAa-d294 ) effective Zst Ai (il, 2013

Rogd. Om<p: 72.  Cammc Street   Block ·C'. 3 rd Floor,  liolkiti·700  016


