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L. B. S. Marg. Majiwade, Thane - 400 601, Maharashtra, India. Tel No: +91 (22) 2173 5591 / 5551, Fax No: +91 (22) 2173 5599 / 5650
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Tel No: +91  (22) 6174 0400 Fax No: +91  (22) 6174 0401  /2653 1310, CIN No: L21011 1*11950FLC145537. Website: Www.pplpack.com

70 November, 2014

Bombay Stock Exchange Limited National Stock Exchange Of India Ltd
Phiroze Jeejeeboy Towers Exchange Plaza Bandra Kurla Complex
Mumbai - 400 001 Bandra (East) Mumbai 400 051
Mr. Sanjay Golecha Mr. Hari K.

Security Code No,: 509820 / PAPERPROD

Sub.:. Un-audited Standalone and Consolidated Financial Results
for the quarter ended 30th September, 2014

Dear Slr,

Pursuant to clause 41  of the listing Agreement, we are enclosing herewith

1, Un-audited Standalone and Consolidated Financial Results for the quarter ended
301  September, 2014 in the prescribed format duly reviewed by Audit Committee

and taken on record by the Board of Directors of the Company at their meeting held
on 7th November, 2014;

ii) Limited review report issued by M/s. S. R. Batliboi & Co. LLP, Chartered

Accountants, Mumbai.

This is for the information of the Stock Exchange, Members and the Investors. Kindly

acknowledge the receipt.

Thankjng you,

Yours faithfully,

D  For
The Paper Products Limited

Lt-4--L-
.    0 parab Vyavahare

Chief Financial Officer & Compliance Officer

End..As above
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Hubtamaki PPL Lte (Formerly lingv,m as - The Paper Products Ltd··)
Regd Omce; 12A-06 B-Wing, 1301 Floor, Pallnee Crescenm, C-38139, G.Block, Band,g Kurla Complex, Banam (E). Milmbal.51Comorate Oma: L. 8. shastd  Marg, Majlwade, Thane -400601

aN  -  l.21OilMH 1950FLC145537, Phone No.:  (022)  2653  1320,  Fax No.:  (022)  2653  1310UNAUOTTED CONSOLIDATED FINANCIAL RESULTS FOR TRE QUARTERAND NINE MONTHS ENDED 306 GEPTIMBER 2014
(Rs. 111 laes)

CONSOLIDATED

Nine months   Nine InonthsSr. No. part culatj
Quarter ended       Quarter ended      Quorter ended ended aided Year ended

30.09.2014 30.05.2014 30.99.7013   :MI.09.2014   30.09.2013 31.12.2013

(Unaudited) (Unaudital> (unaudited) (unaucitel) (Uneudked) (Audited)
PART I

1 Incerie from Operations
a) Gross Sal#

33,425 32,892 22,276 97,276 85,061 114,802b) less: ExdEe Duty
2,267 2,229 1,749 6,552 5,483 7,322d  Net Sales i  Iwome tom Opetato ts   (12· lit)

31,158 30,653 26,531 90,721 79,378 107.480d) ORIer Openting Inlrne
277 261 413 796 825 1,070Tobi Income from opem:ions (net] 31,435 30,927 26,944 93,520 80,403 108,5502   Expenses

3) Cost & M %*Conalme
23,073 22,212 18,436 66,491 55,504 74.987b) Changes In Inve,itures of Finlsned Gogds and wom-In-Pr SS
(173) (140) ]00 (1,307) (272) 243c) E,nplo,ec kndt Exmnses 2,439 2,283 2,289 6,832 6,512 8,410d) Depreciation and Amoitisation Expenses
1,082 1,091 1,060 3,165 3,125 4,202e) Ouler Expenses 3,701 3.420 3,319 10,465 9,714 13,2330 Foragn fillainge tnss/(Gairl)
(26) (10) 107 16 205 220Total Expenses 29,797 406 25,#1 88,764 74,788 101,295

3       Profit from apdratiers before ethcrincome, linance cost and Exceptional
and  liaordinary Tzim (1-2)

1,638 2,061 1,433 5,756 5,618 7,2554     Other Irtaxne 227 201 6B 567 413 4905       P efit,fr: m 0*nary activlties before finan  51*ts, Eigeptional antl
Exttaordinjry Items (3+4)

1,965 2,262 1,501 6,323 6,028 7,7456      Frnance co*
70 72 99 721. 282 3757       Profit =ftgr nnante tab belere Exceptional & Ext,lotdirlary Items (5-6) 1,745 2,190 1,402 6,102 5,746 7,370S       EXCED£*al 1ncome (reler noti D)

7059      Proflt Trom ordirl ry activiles before tax and Eitrhordinary Items (7+6) 6795 2,190 4402 6,102 5,746 8,07510    Tax expenses
Provision lar - Cument taxes 322 432 525 1,223 1.862 2,330-Deferred taxes

92 100 08) 253 (137) 31• MAT ctalit ertti 1 llent 3
(3) (g) (233 (29) (68)

11     Profitfrorn ordinary advlties after Tix bwit before Extraordinary Item <9-101 1,378 1,661 924 4,649 4,047 5,78212      Exinonlinary Income (Net gf tnx expenses) ( Refer note E) 264 38913      Net PMfit far Ull period (11+12) 1378 1,9 25 924 51038 4,047 5,78214    Mi**Aty Interat 56 58 9 157 92 16115      Net ProR after takes & minorIW Interest  (13-14) 1,322 1,867 915 4,881 3955 /162116    Paid Up Sham Caplbt - Eqult, Fate Value Rs.2 eaa 1A54 1,254 1,254 1,454 1.254 1.25417      Reserves e(cluding Revaluatlon Reserve K per balance sawt of prevlous aceo,inong year
37,55118      Earnings per shBre (notannualisefi)

a) Basic a Dilitted EP$ Onduding Excepticinal & Extmordinary Iwm) 197 2.98 1.46 2.60 6.31 8.97b) Basic a Dil44 EPS (E*luding bajpoonal & Extraordinory Item ) 1.97 2-56 i.46 6.99 6.31 8.23

PARTII
A     PARTICULARS OF SHAREHOLDING
1 pualit .h,reholdlng

·Numbe d *9
22,747,537 12,707,937 22,707.937 22,707,937      2,707,937 22;/07,937-percentBge of 51,0mholding 31.23% 36.22% 36.22% 31.23% 36.22% 36.22%2       Premoga & Promoter Group $11<reholding

1. Pledged/Entumbered - Numbet Of,hare6 NII N il Nil Nil N 11 Mil-pext*ge of shars fas a %  of toW  share,olding of rhe pmmoter & promorer
group)

lilli Nil
1,111 NII Nil Ni-Pekendge of shans (as a % af * torml eare apibl of the company) 1'111 NII NII I'llil NII NIIb. Non-Elleumbtred - Number of Share5 54003,997 39,979,253 39,979,253     50,003,997    39,979,253 39,979.251·Perceiltage of shares (as a % ef ted, shareholding of the Promoter a proinetrr

gkup)
100,00% 100.0090 100.00% 100.00% 100.006 too.0094-1'agent ge or shares (as a 96 of the BBI *arc Npltal Of the tarnlarly) 68.77% 63.78% 63.78% 60.NVo 63.78% 63.78%

3 menthsParticulurs ended
30·09.2014B     INVESTOR COMPLAINTS

Pending * 1 18 beginning oft* quarter NII
Recelvel during Utc quarter 2
01&254 of dutlng the quormr 2
Remaining unresolved at the enct of tile quarter

NII

Notes·.

A. The conipany'$ solo business 5egillelt Is consumer patliaging and allother aotivftles or the COmpBrly are Incidental to ll,is business segniei,L
B. The Aluve results were revl wed by the audit xmmittee and approvod by me Board 8% Irs meeong tled 00 701 November 2014
C slatutnry Auditols have carried *ift limited review of ao above resullg.

D. Excep lonal Income comprl*,4 gain on sale of ofi16£ propelty at Narlmiln Point Mumbal, roallsed during Q+2013 of RS. 705 Lata (Provision for Ax Indeder Rs.  239 lacs towards tax on this gain).
E. Against all imumnce dalln for fire K  IVassa plant during the year 2013, sn advance Bay,lent of Rs· GOQ lics liaS bee rfelyed duilng Hl-2(111. Pending tillat 5ettiement, sul#Sor B. 264 lars
and R#, 389 Lacs has bearl rweinlsect dullng Q2-2014 and Ill-2014 1 5pe Vely.The *me 15 net or tax (Rs. 136 lac5 for 02-2014 and 1*5. 200 lacs for Hi-2014), cost of dlimandlng and book value
of damaoed -sats.
F.Oil 2011, A< gilst 2014, 82 Company has allotist 1,00,24,744 equity sh=rs of Face,elue of Rs. 21· each at a pricc of Rs. 134.08 per sh,•c i Induoing premium of Rs. 132.08 per share ) Bggregating
to Rs.  13,441,18 24% to Hunt vela B.V. 4 approvea t}y the memtiers of the Cwnpany Ft tne Extra -Ordln#ry General Meeting held on August 6,2014. Those fun65 have betrl temporarily invesl d In
liquid mutual funas pending the rmelpt or stat,Rery Ipprovals MI· acQUI#lion of Poslave Packaging lrIdustnes Limitd.

SIGNED F,08 IDENTlfiCATION  
BY

C    1 V i

S. R. B 01 & CO. LLP   
MUMBAI
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H,Jlh makl PPL Ltd (Formerly krlown gs " The Paper Produ* Ltd')
Regal Omw; 124-06 8-Wing. 13th Floor, ParirleH Crescenzo, C-38/39, G-ILIock, Bandn Kurla Carnpl , Bandra {E), Mumbal-51

Corpomie Omee: L B. Sh,strl Marg, Maliwade, 7 hane · 400 601
CIN - t.21011MH1950FLC145537, Plit,te No.  (022) 2653 1320. Fax No.: (022) 2653  1310UNAUMTED CONSOLIDATED FINANCIAL REBULTS FOR THE QUARTER AND NINE MONTHS ENDED 30th SEPMMBER 2014

(Rs. in laci)

CONSOLIDATED
G. Rgum for the previoUS pdocts have bee, regroliped / reclassifie  wherever I,ecespary.
M, As per Cl un 41 of the lismg Agreement, 01& Cunpiny has optsd 26 ppbltsh consolid*ed msults. me standalone r isult, summaty 1$ below and detall 19 available for the Inves  at tile
Webslte WWW.p I»

com

St ndalone results Of Huhtallial< PPL LtdI

Nirle months   Nire months
Quarter endedl Quarter ended Quarter ended ended ended Yearmdedparoculars

30.09.2014 SO.06.2014 30.09.2013   30.09.2014   30.09.2013 31.12.2013
(Unaudilal) (Unaudital) (Unaudiled) (Unaudital> (Unalldled) (Audted)Ne Sales) IncaMa him Operaaons

29,094 26,602 25,103 84,809 71,581 100,647Pmlit Before Tax & Exmordinaly Imins
1,607 2,007 1,378 5,615 5,493 7,650Pmfit After Tax
4264 1007 908 1,718 ___le61 5.453

<-

f•lumbal, 7m N6vember 2014 0 »=. -     1
Visit u; *tourwet)slie: www,pulpackmn               /-    Sukeah Gupta · Chairmhn*=*-.lilI t- i

SIGNEDSOR IDENTIFICATIOrd

BY     e/
S. R. 8 2(501 & CO. LLP

'MUMBAI

-1
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S.R. BATLIBot & Ca  L LP 14th Floor. The Ruby

29 Senapati Bapat MargChartered Accountants Dadar (West)
Mumbal-400 028, India
Tel : +91 22 6192 0000
F* 4 +91 226192 1000

Limited Review ReportReview Report to
The Board of Directors
Hubtamaki PPLLimited

1.  We have reviewed the accompanying statement of unaudlted consolidated financial results ofHuhtamaki PPL Group comprising Huhtamaki PPL Limited ('the Company') and its subsidiary(together, 'the Group'), for the quarter ended September 30, 2014 (the "Statement"), beingsubmitted by the Company pursuant to the requirement of Clause 41 of the ListingAgreement, except for the disclosures regarding 'Public Shareholding' and 'Promoter andPromoter Group Shareholding' which have been traced from disclosures made by themanagement and have not been reviewed by us. This Statement is the responsibility of theCompany's management and has been approved by the Board of Directors. Our responsibilityIs to issue a report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE)2410, Review of Interim Flnancial Information Performed by the Independent Auditor of theEntity Issued by the Institute of Chartered Accountants of India. This standard requires thatwe plan and perform the review to obtain moderate assurance as to whether the Statementis free of material misstatement. A review Is limited primarily to inquiries of companypersonnel and analytical procedures applied to financial data and thus provides lessassurance than an audit. We have not performed an audit and accordingly, we do not expressan audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes usto believe that the accompanying Statement of unaudited consolidated financial resultsprepared in accordance with recognition and measurement principles laid down InAccounting Standard 25 Interim FInancial Reporting specified under the Companies Act,1956 (which are deemed to be applicable as per section 133 of the Companies Act, 2013,read with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised accountingpractices and policies has not disclosed the Information required to be disclosed in terms ofClause 41 of the Listing Agreement Including the manner in which it is to be disclosed, orthat it contains any material misstatement.

For S. R. BATLIBOI & CO. LLP
ICAl Firm registration number: 301003E
Ch d Accountants

I C *Plc-B  43446, rPartn 
Membership No.: 36738

Place: Mumbal
Date : November 7,i 2014 /f- 74

ttic ·U#'" 16136 1,

5.R. mwbol & co. a., p, 2 Limued Liabllity Partnership with Llp Identity No. AAB·42921
0,•rt<  rutrF ·3 3   CIHIM Strgit   Blick 'C, 3,d Flair, Kimati-710 0 1 6
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Huili maki PPL Ltd (Formerly known A n The Paper Products Ltd-)
Rcgd Orrice' 12,A-04 e·WIng, 13lll Flggr, Parlnee Cre nzo, 036/39. G-Block, RanG,a Kulla Campl x, P ndra (E), Mumbaf-SlChlm Omce: L. 8. 910591 Marg, Mapwade, DIane - 400 601

GIN -  12101 1 M H 1950FLC148537,  Pnone NO.'  (022) 2653  1320. Fax No,:  (022) 2653  1310UNAUDITIOSTANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED)om SEPTEMBER 2014
1

(8. in lacs)

STANDALONE

Quatte Quarter Qumrter       Nine mon tols Nine months$r.No Particulir¥
mded ended ended ended endcd Yearended

30.09.2014 30.06.2014 30.19.2013 203#9.29114 30.09.2013 31.11.1013

(URaudltcd) (Unaudimdl (Unaudile ) (Unaudiled) {UnaudiW) (A Red}
PARTI

1    Income from Operatlong

a) Grom*Bs
30,873 30,357 26,774 19,969 78137 106,220b) LeSS: 8(C|58 0%
2,058 2.018 1,583 5.955 4,979 6,639c) Netgles /  ncomefro,n OperaQons  (la-lb)

28,615 28,339 24,691 84,014 73,758 09'581d> 081er Operang Income 279 263 412 795 823 1,066To ] Ineame from 0 e ti0ns (Ilet) 29,094 28,602 21,103 84,809 74,581 100,6412   Expenses
8) Cmt Or Matalai amvmed

21,771 20,954 17,464 62,815 53386 70,804b) alanges Iq Inventories of Finished Goods alid Worlwn-procaL (404) (162> 281 (1.257) (292) 240c) Empley*:Sene t ExpeniA
2,232 2,078 2,096 6,229 5,951 7,669d)  Oepre euorn * kng wat on e(perzs
876 BBB 859 2,655 2,558 3,430%) omer ErpenS#

3.258 3,049 2,974 9,282 8.696 11.8370  Foreign bthinge LosS /(Gairl)
(25) (12) 116 16 177 192Tgtal i*Dertles

27,7„5 26,795 23,790 79,740 69,&7 94,172
Prollt Trom oper*ons Before Other Income, finance cost and Exceptional and

3      Extraordinary Iwn (1-23 4.6 1,807 1,311 5,069 5,094 6,4754     Other Income
221 201 66 550 404 484Proft from ordirliry activities before linante tiosts,EMieptional & Erlyaordinary

5     Item (3+4)
1,607 2,0. 1,379 3,5 19 5,498 6,9596       Func Costs

1 i 4 5 87       ProfitaKer firtance rests Defore Exg,ptlenal & Extmervillaty Itrm (5•61 1,607 2,007 1,378 5,615 5,498 6,9518     egeptional inmrne ( Rerer Irt 01
7059       Profit from ordlnary acti,riti= bgrere tax and Ertraordinary Item (7+8) 1,607 f,007 1,378 S,615 5,493 7,65610   Tax expenses

ProvIsiM Tor - Currtnt T#xes
268 396 519 1,110 1.814 2.247- Deferrd Taes
75 68 (49) 176 (182) (44)11     Prorit frum ordlnlryactivities  ampTax blutbolore Ext,*ordinar,Item (4-101 1,254 1,543 90$ 4329 3,#1 5,45312      Waordirtary Income (Net of £3* Mensag) C Refer Mote E) 264 36913      N/Proft fortne pariod (11+123

4264 3,807 908 4,718 3,861 5,45214        Pard UP Share  0461 ·  EquIN Face Valve  %.2 each
1,49 1,254 1,254 1,454 1,254 1,25415      Reserves e*duding RMIoatlo,B Rase-Ve as per balanc  Sheet or previous account,49 yer

37,279
16      Eartlingm mr Male (et Innvals€d)

a) &.Ic & Diluted EM (IrlduOIng Ekdpuoid & Etraordirlary Item} 1.88 2,8B 1.45 7.35 6.16 a.70b) Ba<& Diluted EW (hcluoung ExcepUonal & Mraordi,#ag Itcm )  .88 1.46 1.45 6.74 6.16 7.96
PART It

A       PARTICULARS OF SHAREHOLDIN$
1    Fubtg sllareholdinp

·Num eref $h Ths
22.707,939 22,707.939 22,707,937 22,707.937 22,707,937 22,707,937_pemenge or shareholdlng 31.73% 36,22% 30.21% 31.2393 26.194 342%2. Premot*rs & pt#Metzr Group Shartholding

a. 91*ged/Ekumbered   Numheroishares Nil Ni Nii Ni NII Ntl

-Patenigaor  shatel (865 a  % 9/ t tal fharel dtrg Of e,e Premih & Premats grWP) Nll NI Nll NII NII NII-PergiltBge of sl re Gis a % ortiw lobl shore capital of tha company) NII Ni m Nil Nil NijD, Non·Entumbe:,0 · Number gl Ehares 50,003,997 39,979,253 39,979,253 50,003,997 39.979,29 39.979,2113
-Per ege or illatea (85 4% of total shardhgl Ing or the Promoter & Promour group) 100,00% 100,00  100,00% 100.00% 100.00% 100.00%-Perantaoe Of shar# (as a % of the %8%71 share cap &1 4 tile company) @8.77% 63.78% 2,78% 68,77% 63.78% 63.78%

3 mornthspartlculars
ended

30.09.20148       INVESTOR COMPLAINTS
Pending at th* beginning of * qverter

NIIR lved d iIFirlO  the qua#r 2
DIspos& Of during Me quarne 2
Remaining  uni plvea at me elld of tile Quarter

Nil

Notes:
A The cumplrly·s buslneSS wgment Is primarily cons,Imer packaging and alI other ac612185 orthe wnpeny Fre Incidental to thls buGIneSS SeumentB. The ave results wen revtcwcd by the audit wmmittee d approved by the eNTd at ts meeling hold on 701 November 2014.C $##tvry Auditea hm,0 ca riea out limited RvIew Of Ihe above results.
b. ezoefonal limmo comprises Man on sale or oma property at Nariman *01114 Mumbal, r ollsed durIno (24-2013 or Rs. 7051.80: Ch¥ovls!on (07 tax includas Rs. 239 laci Xewrds tax on this g,Iln}.E. AOBIral en Insurgn[e dalm for flne at 511vassa  plant during  tile year 2013, an  advingo mynlent of As. 600  lacs has 1)8211  r#ceA'120 aurino  111-2014.  Penal 0 fi nal  ctl mment, surplus of Rs. 264 laes andRs. 389 14; has teen -Tog,11560 OurIRM 42-2014 anci Ml-2011 rfpeavelll,The jameis net of tic (RS. 136 1365  Br (p-2014 and RS. 200 106 for Hi-2014), wit or dismanUI ,9 841 book vallie ofdamaged assets.
F.On 2Mh Aupust 2014,the Company #33 alortel 1,00,24,744 eaully jhpres or Face valul or Rs. 1/- e ch at 8 price or Rs. 134.08 W share ( Irlduding premlum of Rs. 132.08 per share ) aggremng toRs.  13,441.14 40 to Hulliatfn  B.v,  as aphyoved  by Ihe members of the  ComBaRY at tile  EM  -Ordlhaly Gencral Meetlf©  held On AUOUSt 6.2014. Tnee  funds hive bcan temporaril, invOt<  In  Il,Quidmuttlel funds perning liht r=Mpt or Emnitory approvals for aequl,luon or Positive Padwgino mdLIStriGs Umited.G. Flgvgw er 11,e pic,tops perlocts have tcw regroupilhedvasned whemvEr nx mry.

=-3-
MuniMi. >th November 2014 _1.1 L.  3 Y "451%

C/#C
\11 \

Visit US at 01,Ir websltet www.pplpack,com 1 El 11\ mi-   Surall BUBM -  Chairman 1*'
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S.R. BATLIB01& CO.  LLP 14th Floor, The Ruby

29 Senapati Bept MargCl,artered Accountants Dadar (Weit)
Mumbal-400 028, India
Tel : +91 22 6192 0000
Fax : +912261921000

Limited Review Report

Review Report to
The Board of Directors
Huhtamakl PPL Limited

1.  We have reviewed the accompanying statement of unaudlted financial results of HuhtamakiPPL Limited ('the Company') for the quarter ended September 30, 2014 (the "Statement"),except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group ShareholdIng' which have been traced from disclosures made by the management andhave not been reviewed by us. This Statement is the responsibility of the Company'smanagement and has been approved by the Board of Directors. Our responsibility is to Issuea report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE)2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires thatwe plan and perform the review to obtain moderate assurance as to whether the Statementis free of material misstatement. A review is limited primarily to inquiries 01 company
personnel and analytical procedures applied to financial data and thus provides lessassurance than an audit. We have not performed an audit and accordingly, we do not expressan audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes usto believe that the accompanying Statement of unaudited financial results prepared inaccordance with recognition and measurement principles laid down in Accounting Standard25 "Interim Financial Reporting", specified under the Companies Act, 1956 (which aredeemed to be applicable as per section 133 of the Companies Act, 2013, read with rule. 7 ofthe Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed In terms of Clause 41 ofthe Listing Agreement including the manner In which It is to be disclosed, or that it containsany material misstatement.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Ch  e,ed

06«
ountants

per\*¥/Klanlar
Partner

Mernbershlp No.: 36738

Place: Mumbal .'=3'4"Date : November 7, 2014
Ar-= «f

  1  MUMBA/    
ilf.\ / 4 ij
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S. R. Batl,Do; 8 Co. LLP, a 4;miled Liabuity Parlnermip wit#i LLP Identity No. AAB-4794
R90 Offiw : 22, Cm;nk Street, Block ·C, 3rd F100<. Kulkdtd 7 UO 016


