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b
Huhtamaki PPL Ltd.

) (Fnrmerly The Paper Products Lid.)
L. B. 5. Marg, Majiwade, Thane - 400 604, Maharashtra, India. Tel No: +81 (22) 2173 5591 1 5651, Fax No: +91 (22) 2173 5599 / 5650

Reg Off: 12A-06, B-Wing, 13th Flgor, Parinee Crescenzo, G-38/39, G-Block, B
: ' ] \ , G- . Bandra Kurla Complex, Bandra (E), Mumbai — 40
- TelNo: +91 {22) 6174 0400 Fax No: 481 {22 6174 0404 7 2653 1310, GIN No: L21011MH1950FL1':.1(-:15)537, Wabaite: m,},hpﬂzgiﬁgﬁ?  Inda

7" November, 2014

Bombay Stock Exchange Limited National Stock Exchange Of India Ltd
Phiroze Jeejeehoy Towers : Exchange Plaza Bandra Kurla Complex
Mumbai - 400 001 Bandra (East) Mumbai 400 051

~ Mr. Sanjay Golecha Mr. Hari K.

Security Code No.: 509820 / PARPERPROD

Sub.: Un-audited Standalone and Consolidated Financial Results
for the quarter ended 30" September, 2014

Dear Sir,

Pursuant to clause 41 of the listing Agreement, we are enclosing herewith:

i) Un-audited Standalone and Consolidated Financial Results for the quarter ended
30" September, 2014 in the prescribed format duly reviewed by Audit Committee
and taken on record by the Board of Directors of the Company at their meeting held
on 7'" November, 2014; '

1); Limited review report issued by M/s. S. R. Batliboi & Co. LLP, Chartered
Accountants, Mumbai.

This is for the information of the Stock Exchange, Members and the Investors. Kindly
acknowledge the receipt. '

Thanking you,

Yours faithfully,
For The Paper Products Limited

e

yavahare
Chief Financial Officer & Compliance Officer

Encl.: As above
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HUHTAMAKI-PEL

PR PR PACEAL N E FUNTIIE

Huhtamakj PPL Ltd {Fermerly known as " The Papcr Products Led")
Regd Oifice! 12A-06 B-Wing, 13th Floor, Parinee Crescenzo, C-38/39, G-Block, Bandre Kira Complex, Bandra {E), Mumbal-51
Lorporate OMMea: L, B, Shastl Marg, Majlwade, Thane - 400 601
CIN - L2011MH 1950FLE145537, Phane No,: (023) 2653 1330, Fax No.: (022} 2653 1310
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30th SEPTEMBER 2014

A. The company’s solo business segivent |5 consumer packaing and all ather Bctivities of the compeny are Incidantal te this business segment.

B. The abova resulls were reviewed by the audic committee and approved by the Board at Its meeting hald on 7th Novemnber 2014

. SEttory Aditors hava catied ot imited review of the above rasults.

D. Exceptional Income tomprizes gain on sale of efce property at Nanman Folnt, Murnbal, raalised during Q4-2013 of R, 705 Lact {Pravislon for tax Indudes Rs, 239 lacs towards fax on this galn).
E. Against an inzurance daim for fir st Slivassa plant during the year 2013, &n advance payment of Kg. 0D Lacs ias been rgcelved during H1-2014. Fending final setdement, surplus of Re, 264 lags

|and s, 349 Lacs has been reooanised during Q2-2014 and H1-2014 mspectivaly,The ssma |5 net of ty (Rs. 136 Iocs for Q2-2014 and M, 200 lacs for H1-2014), cost of dismanting and book value

of damaged assats,
F.On 20th August 2014, the Campany has alloled 100,74, 744 equity shares of Faca value of Rs, 2/- each at & prico of Rs, 134,08 per sharg { Including premium of Rs, 132,08 per sharg } agaregating

illquid rmeitwal funds pendisg the recelpt of statutory approvals for 3eauisiton of Posibve Packaging Indystries Limited,

t Rs. 13,441.18 Lacs to Hun@vera B.V. a5 approved by the members of the Company gt the Extrar -Ordinary General Meeling hefd an August 6,2014. These funds have bean tornporarly invasied In

SIGNED FOR IDENTIFICATION
BY -

5. R. BAYIBOI & CO. LLP
MUMBAI

{Rs. In lnea)
CONSOLIDATED
Hine mgnths Nine months
Er.No, [Partcular: Quaiter endied  Quarter ended  Guartar ended endad anded Year ended|
30.09.2014 30.06.2014 30.09.2013 0092014 30.00.2013 31.12.3043)
(Unaudited) (Unauditerd) {Unauditad) {Unaudited)  (LUnaudrted) {Audited)
PART ¥
1 |Income from Operations
a) Gross Sales 33,425 32,892 2827 97,374 85,061 114,803
h) Less: Excise Duty 2,267 2,229 1,745 6,552 5483 7312
&} Net Sales / Ingome from Operabions (la=1b) 31,158 3,663 26,531 00,724 79,578 107,480
d) Qther Opasating Incpma 37 264 413 705 825 l.ﬂ?ﬂl
Tatal Incoma from Oparations (net) 31,438 30,027 26,944 81,520 9,903 108,550
2 |Expense
a) Laost of Materials Consumed 23,073 22,212 18,936 GE 192 55,504 74,987
&5} Changas In Inventories of Finlshed Goods and Work-In-Process (4v3) (140) a0 (1,307) {2721 243&
) Emplayss: Bonafit Expenses 2,439 2,283 2,28% 6,832 6,512 84,4101
d) Depreciation and Amortisation Expenses 1,082 1,001 1,060 3,265 3,125 4,202
) Other EXpenses 1,702 3,434 3319 10,465 9,714 13,233
1) Foredgn Exghange Loss / (Gain) {26} {10) 107 16 s 220|
Total Expenses %797 28,866 25,511 BE, 784 74,7T8A 101,205
3 |Profit fram spemtions before other income, finance cost and Exceptional
and Extracrdinary Ttam (1-2) 1,638 2,061 1,433 5,758 5,618 7,255
4 Othet Incoma 227 20 &8 567 413 440
5 |Profit from ordinary activitles before finance gosts, Exceptional and
Extracrdinary [bams (3+4) : 1,885 3,383 1,501 6,323 5028 7,745]
6 |Finance costs 20 72 39 22} 282 375
7 |Profit afgr Ninance easts before Exceptional & Extraovdinary tems {5-6) 1,745 2,180 1,402 5,102 574G 2,310
&  |Excentional Income {refer note B} - - u - - 705
9 |Frofit from ordinary actvites beforg tax and Extraordinary Items (748) 1,795 2,190 1,02 6,102 5,746 8,075
10 |Tax &xponsas '
Provision For = Cument taxes 322 432 525 1,323 1,085 2,330,
- Deferred taxes 92 190 (38) 253 (137) 31
= MAT cradit entitlernent 3 (3 (9} (23) {29) (68}
11 |Profit from ardinaty activites after Tax byt before Extraordinary Ttam (8-10) 1,378 1,851 934 4,640 4,047 5,762
12 |Extraordinary Income (Net af tw expenses) { Refor note E) - 264 - 389 - -
13 |Net Profit for the period (11+12) 1,378 1,915 w24 5035 4,047 5782
11 |Mingrity Interest L] &8 g 137 52 161
15 [Net Profit amer taxas & minomity Interest {13-143 1,323 1,867 915 4,881 3,955 LE L]
16 |Faid Up Share Capital - Equlty Face value Rs.2 each 1454 1,254 1,254 1484 1,254 1,254
17 |Reserves excluding Revaluation Reserve a5 per balante shect of previous aceounting year 37,551
18  |eamings per share (not annualised)
&) Basic & Diluted EPS (Including Exceptiona) & Extraoiditary tem) 1.97 2.08 1.46 1.60 6,31 8.97
b} Basic & Dilutzd EPS (Excluding Exgrptional &, Extraardinary Item ) 1,97 156 1,46 6.99 631 8.23
PART II
A |PARTICULARS OF SHAREHOLDING
1 [Puble sharehelding
~Number of sharcs 22,707 937 22,707 a3r 22,707,937 22,707,937 23,707,937 22.007,937
-Percentage of shurcholding 3.15% 36.22% 36.22% 31.23% 36,22% 36.28%
2 |Promoters & Promater Group Sharaholding
3, Pledged/Encumbared - Number of shares L] Nil il Nil Nil Nil
-Petcentage of shares (as a % of total sharehalding of the Fromoter & Promoter
qroug) nil it Nl il il Nil
~Percentane of shares (ac a % af the total share aopitl of the campany} il NI M Nil NIl V]
b. Non-Eneuitibiered - Humber of Shares 50,003,937 39,979,253 19,979,253 50,003,997 39,579,263 39,970,2E3
~Percenthge of shares (as a 3% of towal shareholding of the Fromoter & Prameter
qroup) 1W0(4,00% 10000% 100.00% 100.00% 106.00% 100.00%|
-Pnrcem_aﬂe of shares (a5 @ % of the Wotal sharg SapiEl of the company) 68,77% 63.78% 63.78% &8, 63.78% 63.78%|
3 menths
Particulars emled
30.09.2014
B |INVESTOR COMPLATHTS
Pending at the beginning of the quarter il
Recelved during the quarter 2
Dlipascd of during the quarter 2
Remalning unresalved at the end of the quarter NI
Nobes;
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PRKTwE AdeAndth

Huhtamakt PPL Lt (Formerly kntwn a5 " The Paper Products Lid")
Reqd OFfice: 124-06 B-Wing, 13th Floor, Parines Crgscenzo, C-3B/39, G-Bleck, Bandra Kurla Camplex, Bandra {E), Murnbal-51
Corporata OMice: L. B. Shastyl Marg, Majiwade, Thane - 400 601
CIN - L2101 1MH1950FLC 145537, Phone No.: {032) 2653 1320, Fax No.: (D22) 2653 1310
UNAUDITED CONSOLIDATAD FINANCIAL RESULTS FOR THE QUARYTER AND NINE MONTHS ENDED 30t SEFTEMBER 2014
(Rs. in lacs)

CONSOLIDATED

G Fgures far the previsus perlods have been regrovped [/ recassified wherever necessry,

H: As per Clause 41 of the listing agreement, the Campany has optad ks publish consolidsted msults, The Standalane rsuits summaty iy befow and detall Iz avallabla for the inveslom at tha
wehslte www.pplpack.com '

Standalona results of Huhtamaki PRL Ltd

Nine mgnths  Nine tionths

Quarter ended  Quarter ended  Quarter ended ended anded ‘Year ended

Particulars ' 30.09.2014 30,06.2014 30.09.2013  30.09.2014  30.09.2013 31127043

(Unaudilesf) {Linaudited ) {Unaudiled) _{tnaudites’)  (Unaudibad) {Audited)

Nek Salas f Inose from Uperations 29,094 28,602 25,103 94,800 74,581 141,647
Profic Defore Tax & Extraordinaty Items 1,507 2,007 1,378 5,615 5493 7,555|

Profit After Tax 1,264 1,307 405 4,118 — -} 5,453

€

v z ™~
V|

Kl PRI, Ltd L/

Sureth Gupta = Chalriian

Mumbal, 7t Nevember 2014
VisTk Uz at our webslte: www.pplpaciuoom

SIGNED FOR IDENTIFICATIOR
BY

. R. BA/IBOI & CO. LLP
SR B UMBAI
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S.R BATLIBOI1& CO. LLP L Mmreormerey

Chartered Accountants’

Qadar (West)
Mumbai-400 028, India

Tel :+91 22 6192 QGO0
Fax ; +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Huhtamaki PPL Limited

i

3

We have reviewed the accompanying statement of unaudited consolidated financial results of
Huhtamaki PPL Group comprising Huhtamaki PPL Limited (‘the Company') and its subsidiary
(together, 'the Group”, for the quarter ended September 20, 2014 (the “Statement™, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Revlew of Interim Financial Information Performed by the independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review |s limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides lass
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

- to believe thdt the accompanying Statement of unaudited consolidated financial results

prepared in accordance with recognition and measurement principles laid down in

Accounting Standard 25 Interim Financial Reporting specified under the Companies Act,.

1956 (which ate deemed to be applicable as per section 133 of the Companles Act, 2013,
read with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised accounting
practices and policies has not disclosed the Information regquired to be disclosed in terms of
Clause 41 of the Listing Agreement Inctuding the manner in which it is to be disclosed, or
that it contains any material misstatement.

For 5.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 201003E

Ptace : Mumbal
Date : November 7, 2014

5.F. Batllbol E Co. 11 T, a Limited Liability Partnesship with LLP ldenlity No. AAB-4294
Reqd. ©ffice : 22, Camac Straat, Block 'C", 3rd Flaor, Kolkata-TO0 QL6
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AKr-PFI,

HUHTAM.
. Fhases pacwaatnn srerper
Hufksmaki PPL Ltd (Formery known as " The Papet Products Lrd™)
Rega OFfice: 12A-06 B-Wing, £3th Floor, Parinee Crescengo, C+38/38, G-Block, Sandra Kutla Complex, Bangra (E), Mumbaks1
Carporate Office: L. B, Shasirl Marg, Majwace, Thane - 400 601
LIN - LEWOLIMH 1950FLC15537, Frone No: (022) 1653 1320, Fax No,: (022) 2653 1310
UNAUDITED STANGALONE FINANCIAL RESULTS rlon THE QUARTER AND NYNE MONTHS BNDED 30th SEFTEMBER 3u14 -
{R5.1n lacs
STANDALONE
Quarter Quartar Quarter  Nine months Nine manths
Sr.Mo |Particulars ended énded ended ended ended Year ended
30.09.2014 30.06.2014  30,09.2013 0092014 30.09.2013 31.12.2013
{Uriaudited) {Unauditad) (Unaudite) (Unauditady {Unauditad) (Audltaﬂ!i
FART I
1 |income from Cparatisns
) Gross 53lag 0,873 30,357 16,374 43,969 78,737 106,220
h) Less! Exgisa Duty 2,058 zma 1,583 5,955 4,979 6,633
©) Net Sales / Income from Operations {La-1k) 2,815 339 24,891 24,014 73,758 9,581
d} Uther Operaling Tncome 278 263 412 795 823 1,068
Tolal Incwme from Dpatations (net} 29,089 28602 28,103 B, Ad9 74,581 1ap,6a7
Z |Expensgs .
i) o5t of Materfals Consumed 21,71 20,954 17464 62,815 52,386 70,804
b) Changes In [nventeries of Fnlshod Goods arid WorksIn-Process (904} {162} 281 {1,257) {202} 240)
¢} Ernpleyes Benefit Expenses 2,232 2,078 2,086 -] 54953 7,669,
o) Depregiation and Amartisation Expenses 876 868 B5% 2,655 2,538 3,430
g} Qther Expenses 3,258 3,049 2,974 9,282 8,696 11,837
f) Forelgn Behangg Loss /{Gain) {28y (12) 116 16 177 183
Totl Expnses 27,708 28,795 23,790 79,740 03,987 94,173
Frofit from operations befare other Income, finance cost and Exceptional and
3 HEmnrﬂinary Itam (1-2) 1,336 1,807 1,313 5068 5,084 8,475
4 |Other Incoma 221 201 66 550 404 484
Profit from andinary activities beforg finance costs, Exgaptional & Extraoidinary
5 |ttem (3+4) 1,607 2,008 1,379 5619 2,498 5,959
§  |Finarcs Costs - 1 1 4 5 4
7 |Profitafer fitance costs before Excoptional & Extragrdlnary Ttem (S:6) 1,607 3,887 1,378 5,815 5493 8,951
& [Excaptional Incomeg { Refer pute =]] . - - - - 705
9 JProfit from ordinary activities barone tax and Extraordinary Item (7+8) LED7 2,007 1,378 5615 7193 656
1D |Tax exponras
Provisian far - Current Taxes 268 306 519 1,110 1,814 2,247,
- Deferrod Taxes 75 B (49) : 176 (182 (a4)
11 |Profit from erdinary activities after Tax but beforg Extrirordinary Ttem (%-10q) 1,264 1,543 a0y 4,329 R: 58 5453
12 |extraotdivary Ingome (Net of tay avpenses) { Refar nata E) - 54 - 182 - -
13 |Net Profit for the period (11412 1,264 1,807 %08 4,714 3861 5,453
14 JPald Up Shara Capital = Equity Face Valug Rs,2 each 1,454 1,254 1,254 1,454 1,254 1,254
15 [Resarves exsuding Ravaluatint Reserv as per balancs shoet of préviaus accounting year 37,479
16  |Eartinge par shale {nek annvallsed)
&) Baslc & Diluted EP2 (Inciuding Exevptional & Extraerdinary Itam) 1,88 2,38 145 2ig &8.15 2,70
b) Baslc & Diuted EPS (Excluding Exeeptional & Exiractdinary tom ) 1.68 246 145 &M E.16 7.86
PART I1
A |PARTICULARS OF SHAREHCLDING
1 |Fublic sharthaiding
=Number of shargs : 22,707,837 22,707,937 22,707,837 22,707,927 22707937 22,707 ,93%
-Percentnga of shareholding .23 18.22% 36.23% 31.23% 35.27% 26.23%
% |Promotary § Protioter Group Shareholding
5 Fladtged/Encumbared - Nutiber of sharea il Nt il il Hil Bl
-Percentzge of shares {As a % of kil sharshalding of the Pramater B, Proniaber group) N 1] L] M NIt NIl
-Percontage of shares (ag a 9 Of Ui toka) shara capital of the company) il Nil Ni Nil il Ni!
b, fon-Encumbergd = Number of Sharas 50,003,557 35,979,253 39,979,253 50,003,957 39,079,253 35,978,249
-Parcentaga of shares (as a % of tolal sharzhalging of the Promatar & Promicter graup) 100.00% 100.00% 1610,90% 104,00% 100,00% 100,00%
-Fercentage of shares (35 3 %4 of the tatm) share caplizl of the company) BB, 77% £3,78% 63,78% £8,77% 63.78% §3.78%
3 monthy
Fariculars anded
30.09.2014
B [INVESTOR COMPLAINTS
|Pentiing at the baginning of the quarter NI
Recelved during e quartr 2
Dispesed of during the quarter 2
Remaining unreselved at the end of the quarter Ml

o

A. Tha company's businezs segment |5 primarily consumar packaging and all other activitios of the cornpany arg Incdentat w this fusIness segment.
B. Tha ahave resuilts Were reviswed by the audit committee and approved by the Board gt its feeting beld on 7th November 2014,

C. Statutory Auditers hewve carried out Hmltsd raview of the abova resuits,

demagedd asces.

mutual funds pending he receipt of statutary approvals for aequisition of Pesitive Packaging Industries Umited.
5. Flgyras for the previous periods have boen regrouped/rediacifod wheruver NERESEAHY.

D. Evceptional Income comprisas sain on sale of offics property at Nariman Point, Mumbai, reaflsad during Q42013 of ks, 705 Lacs (Proviston Tor tay includns Rs, 238 kaes towards B on this gain,
- Agalnal &n Insurance efaim for firg 2t Slivassa plant duning tse year 2013, an advance payment of R, S60 Lacs has been recoived dutiing | 1-2014, Pending final sctdement, surplus of i, 264 l3cs and
, 389 Lacs has been recognised durlng G2-2014 and HI-2014 respacitvely. The same is net of toc (R5, 136 13cs Far G2-2014 and Ra. 200 lags for H1-2014), cost of dismantling and book value of

F.On 20th August 2014,the Company has sliotted 1,00,29,744 equity shares of Face valua of s, 2/- wach 2t a price of R, 174.08 par shara ( induding premium of Rs. 132,08 per share ) aggregating to
R, 13,441.18 Lacs to Huhtavefa B,Y, a5 approved by tha membars of the Company at the Extra -Ordinary General Meetleg hefd an August 6,2014, Thesa funds have becn temporarily investod In Bquid

Murital, 7th November 2014
VISIE % &% our wabslte: weew-pplpack.com

Surech Gupta - Chairman
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SR Batiisoi& Co. LIP 25 S

Chartered Accountants

Dadar (Wesl)
Mumbai-4Q0 028, India

Tel - +91 22 6192 0000
Fax : +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Huhtamakl PPL Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Huhtamaki
PPL Limited ('the Company’) for the guarter ended September 30, 2014 (the “Statement™),
except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter
Group Shareholding’ which have beaen traced from disclosures made by the management and
have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibliity is to Issue
areport on the Statement based on our review,

We conducted our review In accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India, This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we da not express
an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us
to belleve that the accompanylng Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, speclfied under the Companies Act, 1956 (which are
deemed to be applicable as per sectlon 133 of the Companies Act, 2013, read with rule. 7 of
the Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed In terms of Clause 41 of

the Listing Agreement including the manner in which it Is to be disclosed, or that it contains

any material misstatement.

For 5.R. BATLIBOI & CO, LLP
. ICAI Firm registration number: 301003E

Chs

Partner ‘
Mermbership Mo.; 36738

Place; Mumbal
Date : November 7, 2014

5.R. Batliboi & Co. LLF, a Limitey Liability Partnership with LLE [dentity No. AAB-4794
Reqd. Qffive ; 22, Camacg Streel, Dlock T, 3rd Foor, Yulkata U0 016
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