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13th August,2015

Department Corporate Services
BSE Limited
Phiroze Jeejeeboy Towers
Mumbai - 400 001

The Listing Department
National Stock Exchange of India Ltd
Exchange Plaza Bandra Kurla
Complex, Bandra (East)
Mumbai400 051

Securitv Code No - 509820/PAPERPROD

Dear Sir,

Pursuant to clause 41 of the listing Agreement, we are enclosing herewith:

L l..,ln-audited Standalone and Consolidated Financial Results for the quarter and
half year ended 30th June, 2015 in the prescribed format duly reviewed by Audit
Connmittee and approved by the Board of Directors of the Company at their
meeting held on 13th August,2015;

ll. Limited review report issued by M/s S R B C & CO. LLP, Chartered
Accountants, Mumbai.

This is for information of
acknowledge the neceipt"

Thanking you,

Yours faithfully,
For Huhtamaki PPL Ltd.,

the Stock Exchange, Members and Investors" Kindly

Company Secretary & Head - Legal

Encl: a/a
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Huhtamaki PPL Ltd (Formerly known as " The Paper Products Ltd")
Regd Office: 12A-06 B-Winq, 13th Floor, Parinee Crescenzo, C-38/39, G-Block, Bandra Kurla Complex, Bandra (E), Mumbai-51

Central Headquarters: L. B. Shastri Marg, Majiwade, Thane - 400 601
CIN - 121011MH1950F1C145537 Phone No | (O22\ 265i 1320 Fax No | (022\ 26Si 131t1

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2015
(Rs. in lacs)

Sr.No

STANDALONE

Quarter ended Quarter ended
30.06.2015 31.03.2015

Quarterended Halfyearended Halfyearended Yearendec
30.06.2014 30.06.2015 30.06.2014 3L.r7.)n1t

tarticulars

(Unaudited) (unaudited) (Unaudited) (Unaudited) (unaudited) (Audited

2

3

4
5

6
7
I

9
10

11

t2
IJ

14
15

t7
1B

1g

'ART I
Income from Operations
a) Gross Sales
b) Lessr Excise Duty
c) Net Sales / Income from Operations (1a-1b)
d) Other operating Income

fotal Income from Operations (net)
:xpenses
a) Cost of N4aterials Consumed
b) Changes in Inventories of Finished Goods and Work-in-Process
c) Employee Beneflt Expenses
d) Depreciation and Amoftisation Expenses
e) Other Exoenses
f) Foreign Exchange Loss /(Gain)

fotal Expenss

,rofit from operations before other income, finance cost and Extraordinary Item (1-
l)
)ther Income
trofit from ordinary activitis before finance costs & Extraordinary Item (3+4)
:inance Costs
trofit from ordinary activitis before tax and Extraordinary ltem (5-6)
lax expenses
)rovision for - CurrentTaxes

- Deferred Taxes
- I4AT Credit Entitlmenl

,rofit from ordinary activitis after Tax but before Extraordinary ltem (7-8)
:xtraordinary Income (Net of tax expenses) ( Refer note D)
{et Profit for the period (9+10)
,aid Up Share Capital - Equity Face Value Rs.2 each
,aid up Debt Capital
{eserus excluding Revaluation lLeserve as per balance sheet of previous accounting year
)ebenture RedemDuon Rserye
:arnings per share (not annualised)
a) Basic & Diluted EPS (Including Extraordinary ltem)
b) Basic & Diluted EPS (Excluding Extraordinary Itffi )

)ebt EouiW Ratio
)ebt Seruice Coverage Ratio (DSCR)

nterest Service Coveraoe Ratio (ISCR)

31,582
2,032

29,550
238

29t7BS

21,015
(137)
2,373

985
3,327

21
27,s84

22O4
300

2FO4
673

1,831

(67)

r276

r276

30,0s0
2,O34

28,016
287

24,303

r?nt)
2,r87

979
3,140

(2s)
25,644

2,655
279

2t934
477

2Asl

470

1,830

1,830
r,454

2,52
2,52

30,357
2,018

28,339
263

2A$O2

20,954
(162)
2,078

888
? n4q

(12)
26t795

1,807
201

2,008
1

2tOO7

396
6B

1f543
264

LpoT
r,254

2,84
2,46

6r,632
4,066

57,566
525

58,091

40,764
(s1s)
4,560

6,467
(4)

53,232

4,859
579

s,438
1,150

4,244

r,092
90

3.106

3,106
L,454

38,500

4,27
4,27
0,68
4.05
4,7t

4r,044

3,997
t,779
6,024

47
52p32

3f683
329

4prz
4

4.008

842
101

3,065
389

3,454
r,254

82,879
(s2Bl
8,406

72,603
(21)

106,893

6,629
902

7,531
22

7 t5O9

354
(7s)

5,835
621

6t462
t,454

59,096 L20,2s9
3,897 7,831

55,199 7t2,428
516 L,094

55t7L5 LL3t522

1.75
1,75

54,6L7

5,51 9,74
4.49 A.79
NA NA
NA NA
NA NA

A
1

2

'ARTICULARS OF SHAREHOLDING
,ublic shareholding

-Number of shares
-Percentage of shareholding

tromoteE & Promoter Group Shareholding
t. Pledged/Encumbered - Number ofshars

-Percentage of shares (as a % of total shareholding of the Promoter & Promoter group)
-Percentage of shares (as a o/o ofthe total share capital of the company)

). Non-Encumbered - Number of Shars
-Percentage of shars (as a o/o of total shareholdjng of the Promoter & Promoter group)
-Percentage of shars (as a % of the total share capital of the cmpdny)

22,707,937
37,23%

Nil
Nil
Nil

50,003,997
100.00%

68.77%

22,707,937
3r,230k

Nil
Nil
Nil

50,003,997
100,000/o

68,77o/o

22,707,937
36,220

Nil
Nil

Nil
?o o70 rql

100.000/o

63,7 80/o

22,707,937
31,23%

Nil
Nil
Nil

50,003,997
100.00%

68.77o/o

22,707,937 22,707,93
36,22Vo 3L.239

Nit Nil
Nil Nil
Nil Nil

39,979,253 50,003,99
100.00% 100.000/
63,78% 68.770/

B

2

ta rticulars

:NVESTOR COMPLAINTS
)ending at the beginning of the quarter
leceived during the quarter
)isposed of during the quarter
temaining unresolved at the enal of the quarter

ended
30.06.2015

Nil
2

rotes:
\. The company's business segment is primarily consumer packaging and all other activities of the company are incidental to this business segment.
]. The above results were reviewed by the audit cmmittee and approved by the Board at its meeting held on 13 August 2015.
l. Statutory Auditors have carried out limited review of the above results.
). Extra-Ordinary Item in ttre previous periods, represents Insurance claim for fire at SilEssa Plant during the year 2013.

nclusive of debt and debt like ltems of Rs.

)n Januarv 30, 2015.
:, Figures for the previous pe

i, DSCR has been calculated Repayment of long term debt), ISCR has been calculated as Earnings before Finance Cost and Tax/Finance Cost. Debt
:ouiw Ratio, DSCR and ISCR the ComDanv has issued debentures durino the current vear.

I lJr

I
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Huhtamaki PPL Ltd (Formerly known as " The Paper Products Ltd")
Regd Office: 124-06 B-Wing, 13th Floor, Parinee Crescenzo, C-38/39, G-BIock, Bandra Kurla Complex, Bandra (E), Mumbai5l

Central Headquartersr L, B. Shastri Marg, Majiwade, Thane - 400 601

STANDALONE

H. Statement of assets and liabilitiE.

EQUIW AND LIABILTTIES

shareholders' Funds
a) Share Capiial

As at
30.06.2015
(Unaudiled)

r,454
57,877

59,331

39,980
378

4,923
103

4sFA4

395
L7,042
5,904
1,383

24t724

L29t439

20,201
54,806

r,467
1

76475

14,838
11,941
2!,737

7,246
!,87r

52t964

L29439

Reserves and Surplus
t,454

56,347

r,730
351

96
2,L77

15,611
3,223
3,502

22!336

80.S60

20t867
3,879
1,993

25
26t764

18,634

21,839
1,1s8
t,525
1,531

54,096

80.860

Sub-total - Shareholders' funds

Non-Current Liabilitis
a) Long- Term Borrowings
b) Defered Tax Liabilitjes (net)

) Other Long Tem Liabilities
Long - Tem Provisions

Sub-total - Non-current Liabilitis

Current Liabilities
ShortTerm Borrowings
Trade Payables
Other Current Liabilities
Shoft Term Provisions

- current Liabilities

EQUIW AND LIABILTTIES

- Current Assets
Fixed Assets
Non Current InvestrnenG
Long Tem Loans and Advances
Other Non Current AsseG

- Non Current Assets

Asets
Current Invesfnents
Inventories
Trade Receivables
Cash and Bank Balances
shod Term Loans and Advancs
Other Curent Assets

- Current Assets

. ASSETS

rbai, 13 August 2015
us at our website: ww

sRBC&CO'-i,ir



S R B C & CO LLP
Chartered Accountants

Review Report to
The Board of Directors
Huhtamaki PPL Limited

I.

Limited Review Report

14th Floor, The Ruby
29 Senapati Bapat Marq
Dadar (West)
Mumbai-400 028, India

Tel : +91 226792OOOO
Fax : +9i 22 6192 TOOO

2

We have reviewed the accompanying statement of unaudited financial results of Huhtamaki PPL Limited
('the Company') forthe quafter ended June 30,2015 (the'statement'), except forthe disclosures regarding

'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement is the

responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a repofi on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstaternent. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and

measurement principles laid down in Accounting Standard 25 "Interiur Financial Repofiing", specified
under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules,2014
and other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Clause 4l of the Listing Agreement including the manner in which it is to be

disclosed, or that it contains any material rnisstatement.

FoTSRBC&COLLP
ICAI Firm registration number: 3249828

Membership No.:36738

Mumbai
Date:August 13,2015

3
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Huhtamaki PPL Ltd (Formerly known as " The Paper Products Ltd")

Reqd oificer 12A-06 B-wing, 13th Flmr, Parinee crescenzo, c-38/39, G-Block, BandE Kurla comPlex, Bandra (E), lvumbai-51

Central Headq!artersi L. B. Shastri 14arg, 14ajiwade, Thane - 400 601

CIN - 121011MH1950F1C145537, Phone No.: (022) 2653 1320t Fax No | (022) 2553 1310

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 3O JUNE 2015

coNsoLrDATED (Rs. in lacs)

sr.No. )articulars euarter ended euarter ended Quarter ended Halfyear ended Halfyear ended Year ended

30.06.2015 31.03.2015 30'06.2014 30.06.2015 30.06.2014 3L,12'2074

(Unaudit

)ART I
Income from Operations
a) Gross Sales
b) Less: Excise Duty
c) Nel Sales / Income from Operations (1a-1b)

d) other Operating Income
fotal Income from operations (net)
Expenses
a) Cost of lYaterials Consumed

b) changes in Inventories of Finished Goods and Work-in-Process

c) Employee Benefit Expenses

d) Deprecialion and Amotisation ExPens6
e) Other b(Denses
t) forerqn gcnange Loss / (calnl

fotal Exrenss

Profit from oDeEtions before other income, finance costs and Extraordinary Item

]ther Income

Profit from ordinary activitis before finance costs and Extraordinary Items (3+4)
Finance costs
Profit from ordinary activities before tax and Extraordinary Item (5-6)
Tax expenss
Provision for _ Current taxes

- DeFerred taxes
- MAT credit entitlenlent

Profit from ordinary activitis after Tax but before Extraordinary Item (7-8)
ExtGordinary Income (Net oftax rypenses) ( Refer note E)

Net Profit for the period (9+10)
l"linority Interest
Net Profit after taxes & minol ity interst (11-12)
Paid Up Shafe Gpital - Equity Face Value Rs.2 each

Paid uo Debt Caoital
Reserves excluding Revaluation Reserue bs per balance sheet of previous accounting year

22,707,937
36.224/o

2,902

s4,444

36,662

4,576
2,370
6,733

44
50,581

22,707,937
3t.23o/o

47,L03

646
44,236

(132)

(B)

40,808

22,707,937
31.23o/o

30,663
264

30,927

22,212
(140)

2,283
1,091
3,430

(10)
28,866

432
100
(3)

1,661
264

,t925
58

rF67
1 )q4

22,707,937
36.220/o

28,602

103,854
6,4r5

9'7,449
1,271

94,720

66,5!7
124

8,088
4,361

12,263

91,389

63,851
4t285

60,085

(834)
4,393
2,t84
6,163

42
s5,967

4,118
340

901
161
(26)

3t27L
389

3,660
101

3,559

130,062
8,628

1,100
L22F34

81,107
(s34)
9,225
4,386

14,232
(20)

114,996

7t534
906

8,444
310

8,134

450
(s8)

6t223
627

6,850
190

6,660

55,018

3,903 3,42A
299 3r4

4,202 3,742
r,122 861

3,080 2,881

2p6r 7t33L
201 613

2262 7t944 4,454
72 1,983 151

2l9O 5,961 4t3O7

788

z,ize

2t128
80

2,048
L,454

1,322
(30s)

2tO63

2,063
7l

L,992

2,L70
(340)

4,491

4,L91
151

4,O4O

38,500

22,707,937
3r.230/0

22,707,937
3t.230/o

Debenture Redemption RseNe
Earninqs per share (not annualised)

a) Basic & Diluted EPS (Includinq E{raordinary ltem) 2'74 2'A2 2'98 5'56 5'68 10'04

uj g"tii a oii"iiJ Eps iFvaludin-s ExtEordinary Item ) 2.74 2'a2 2'sG s's6 s'06 e'oe

Debt Equity Ratio ' o'99 NA NA

Debt serui;e coveraqe Ratio (DscR) i'.31 Ii Ii

PARTICULARS OF SHAREHOLDING
Public shareholding

-Number of shares
-Percentage of shareholding

3 months ended
30.06.2015

lParticulars

Nil
2

tal to lhis business segment.

August 2015.

2013.

(positive) after all necessary approvals for a total enterprise value of Rs. 78,819 lacs indusive of debl and

idiary ofthe Company wilh effect from close of business on January 30, 2015'

hence the current year figures are not comparable to that extenl with

term debt), ISCR has been calculated as Earnings before Finance Cost and Tax/Finance Cost.

has issued debentures durinq the current year'

ne resurG summary is below and details are available for the inveslors at the website ww.pplpack com

rsults of Huhtatf,aki PPL

Quarter ended Quarter ended

30.06.2015 31.03,2015

(Unaudited) (Unaudited)

29,'188 28,303

1,831 2,451

Quarter ended Half year ended Half year ended Year ended

30.06,2014 30,06.2015 30.06.2014 31.12.2014

Income frcm OperaLions

Before Tax & ExtraoFlili

AfterTax I a

rl3,522

1

2

3

9
LO

11

12

I1

17
18

19
20
21

6
1
B

4

5

A
1

2

B
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Huhtamaki PPL Ltd (Formerly known as " The Paper Products Ltd")

Regd office: 12A-06 B-Wing, 13th Fl@r, Parinee Crescenzo, C-38/39, G-Block, Bandra Kurla Complex, Bandra (E), Mumbai-s1

Central Headquatersi L. B. Shastri Marg, Majiwade, Thane - 400 601

CIN - 121011MH1950F1C145537, Phone No.: (022) 2653 1320, Fax No.i (022) 2653 1310

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 3O JUNE 2015

CONSOLIDATED (Rs, in lacs)

1

2

3

B

1

2

.statement of assets and liabilitis.

QUITY AND LIABILTTIES

hareholders'Funds
) Share Capital

) Reserues and Surplus
ub-total - Shareholders' funds

linority Interst

on-current Liabilities
) Lonq- Term Borrowings

) DeFered Tax Liabilities (net)
I Other Long Tem Liabilities

) Long - Tem Provisions
ub-total - Non-current Liabilitis

urrent Liabilitis
) Shot Term Borowings

) Trade Payabls
I Other Curent Liabilities

) ShortTerm Provisions
ub-total - current Liabilities

OTAL- EQUTTY AND LIABILITIES

SSETS

lon - Current Assets
) Fixed AsseG

) Goodwill on consolidalion

) Deferred Tax AsseG (net)

) Long Term Loans and Advances

) Other Non Current Assets
ub-total - Non Current Assets

lurrent Assets
) Current Investments

) Inventories

) TEde Receivables

) cash and Bank Balances

) SholtTem Loans and Advances

I Other Current Assets
iub-total - Current Assets

OTAL - ASSETS

As at
30.06,2015
(Unaudited)

!,454

60,5as

2,354

4s,758
609

4,942
589

51,898

8,476
33276
13,340
3,017

58.109

31,12.2014
(Audited)

r t454

s6,748

2,2O3

549

744
4,234

232

3,618
3,520

24,427

112,946 88,Ot2

56,890
22,440

26r
3t024

4
82,619

14,838
22,025
42,073

1,873

4,730
90,327

26,166
t,957

2,515
2A

30,666

18,634

1,165
r,6L4
1,530

57,346

lumbai, 13th August 2015

'isit us at our websitei ww.pplp
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S R B C & CO LLP
Chartered Accountants

Review Report to
The Board of Directors
Huhtamaki PPL Limited

l.

14th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai-400 028, India

Tel : +91 22 6192 OO0O

Fax : +91 22 6792 L000

Limited Review Report

2

We have reviewed the accompanying statement of unaudited consolidated financial results of Huhtamaki
PPL Group comprising Huhtamaki PPL Limited ('the Company') and its subsidiaries (together, 'the
Group'), for the quarter ended June 30, 2015 (the 'Statement'), being submitted by the Company pursuant
to the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to issue a

repoft on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 24 10, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review is limited
primarily to inquiries of company personnel and anal;4ical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited consolidated hnancial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 Interim Financial Reporting
specified under section 133 of the Companies Act,2013,read with rule 7 of the Companies (Accounts)
Rules,2014 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For SRBC&COLLP
rm Registration number: 3249828

Membership No.:36738

Place: Mumbai
Date : August 13,2015
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