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£ Pantaloon:
Retail (India) Limited

& future group” venture

REF: SEC/BSE/NSE/12 - February 10, 2012,

Dept. of Corporate Services (CRD) Listing Department

Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Phiroze Jesjeabhoy Towers, Exchange Plaza,

Dalal Street, Bandra- Kurla Gomplex, Bandra (East)
Murbai- 400 001 Mumbai- 400 051

Fax Nos.: 22723121 ] 22722037 1 22722039 Fax Nos. 26598237 / 26598238
22722041 | 22722061 / 22723719/ 22721082 ‘

Re; Scrip Code ; 523574I 570002 Re: Scrip Code :PANTALOONR / PRETAILDVR
Re; Snrlp Code of Debt : 946288 / 946822 / ‘
947433 l 947649

| Dear SII‘S,‘ .
Sub.: Board Meetmg Decisions

A meeting of Board of Directors of the Company was held today, the 1Dth February,
2012 and the Board inter alia has approved the following:

1. The Unaudited Financial Results for the quarter & half year ended 31st
December 2011 along with the Limited Review Report of the Statutory Audltors
whlch are attached herewith;.

2. Reappointment of Mr. Rakesh Biyani, as Joint Managing Director with effect from
1st April, 2012 for a period of five years, after expiry of his current term on 31
March 2012,;

3. Board accepted resignation of Mr. Kailash Bhatia, Wholetime Director and as
 Director of the Company Mr. Kailash Bhatia continues to be CEO-Fashion
business. B

4. The Board formed a Review Committee with a mandate to consider various
options for realignment and divestments with specific objective to ensure
unlocking of shareholders value, achieve substantial reduction in debt and
create consolidation of value chain in Retail Business; The Review Committee is
-required to submit proposals, at various stages of execution, to the Board for
speedy consideration and implementation.

Kindly take the above information on your records.

for Pangaloon Retail (India) Limited

Company Secretary

Encl: as above
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Pantaloon

Retail (India) Limited

a future group vanture

Unaudited Financial Reaulis of Core Retail Businesa for the Quarter and Half Year etdad 31 Daﬁembef 2011
For the converianca of the shareholders and stakehalders, givan hersunder is the unsudited financial results for the quarter and half vear ended 31 December, 2011 of the Core Retail
Busingss cormprising businesses of Pantaicen Retail (India) Limited and Its wholly owned subgidiary, Future Vajue Redail Limited
{Ra.In Grores)
Conesponding 3
Sr, Particulars 3 monthe endsd Pw“:“ﬂ:ﬂ?“‘?"‘“ months gnded i |€ months anded| 6 months ended |+ Year ended
Na. 31122011 30002011 pravious year 31-12-2011 31-12-2010 30-06-2011
31-12-2010
1| et Sales/income from opetations 2863.34 2910.83 275B.55 5803.97 5338.87 11012.26
2] Expendlturs
a} (Increase)Decrease In stock in trade & work in progress (66,10} (208.33), {295.79) {274.43) {591.89) (1184.19)
b} Consumptlon of Raw Materiala 2.58 B.82 4.50 %.50 16,37 27.65
) Purchases of trading goods 2107.62 2282 .48 2256.57 437011 4381.55 £5984 .05
d) Employes cost - 127.87 126,98 121,65 25485 236.84 488 25|
8) Dapreciation 87.74 B2.84] 8503 170.58 128,03 267,54
f) Other Expendliure 480,14 470.27 433.536] 930,41 B45.08 1736, 66|
Talal 2719.86 2741.35] 2685.26 5461.02 G018.98| 10319.76
3| Profit from Cperations befora other Inmma and Interest{1-2) 173,48 189.47 173.29 4255 322.99] . B92.60
4| Gther Income 402 7.00 5.24 11.92 13.36 20.82
5| Profit before Interast (3+4) 17750 177.37 178.53 354 87 336.35 713.52
&) Interest 15820 130.53] - 107.78 28873 201.08 428.82
7|Profit Before Tax (5-6) 18.30 48.84 75 86,14 136,27 284,60
£]¥ax Expenses ’
|2) Current Tax 3.54] B.44 1247 11.98 28.28 " E6.43
1) Defarrad Tax 22T 5.39 9.04 7.86 18.91] 38.32
B|Earlier year's income tax - - - - 2.08 2.08
10| Net Profit for the Pericd (7-8-9) 13.49 33.01 47.24 45.50 8$0.00 189,67
uUnaudited Financial Resulta as per requirements of Clause 41
Unauditad Fingncial Results for the Quarter and Half Year ended 313t December, 2011
: (R, i Grores)|
. Correaponding 2 . '
Br. Partlculara 3 months ended Pmm::;:u"ms monthe ended In |6 months ended| 8 months ended | Year anded
No. A-4a-2014 Pravious year 3t-12-2011 a1-12-2010 I-06-2011
a2 31122010 ‘
. Unaudited Unaudited Unaudiad Unaudited Unaudited Audited
1) Met Sajes/ineome from opactions 1107.97 1078.41 1024.26 2186.38 2015.75 4097 43
2 Exponditurg : _ _ 1
i % Elncreasa)mecreasa In steck In trade & work in prograss {20.70) {T2.13) {121.57) {101.83) (206.42) (406.22)
b} Consumpticn of Rew Materisla 2.58 6.82 4.50 850 15,37 27.50
) Purchases of trading gocds 733.20 752,58 781.18 1485.78 1500.77 3118.29
d) Employes cost 55.25 55.91 538 11218} 111.92 221.85
e} Dapraciation 4574 46,34 £ 412 B3.58 69,69 148.37
f) Other Expanditure 220.75 214.32 197 42 43507 390.94 792.23
Total 1030.52 100364 ‘152.03 203426 . 1382.27). 3310.07
3] Profil from Operations befora othar Incoma andinteras(1 2) F7.65 74.47 i2.23 15212 133.48 2873
4]0ther Income 3.51 7.28 3.73 10.78 11.29 17.0
5| Profit before Interest (31-4) 8116 81.75 75.98 162,91 144.77 304.41
Gl ntarast 73.82 65,72 468.135 139.34 88,12 188,12
7| Profit Before Tax (5-6) 7.54 1603 29.84 22.57 56.85 11529
1 &|Tax Expenses j
. |a} Current Tax 114 216 5.54 3.30 10.24 21.82
b) Deferred Tax 0.76 1.44 3.86 2.20 6.82 14,62
BlAdjugionent for earlier year's meome t_qx - b - . 2.08 208
10} Net Profit for the Peficd (7-8-8) . 5.64 1243 19.91 18.07 3151 T&.67
11]Paict ups eduity hawe Capital (Face value of RE.2 per share) A4.68 44.68 43.42 44.68 43,42 43,41
12]|Raserves excluding Revaluation Reserves . - - - - 2671.23
13]Basic EPS : a)Equity Shares 0.24 0.56/ .81 0.80 1.75 354
Baslc EPS : b)Clesa B Shares(Serles 1) 0,34 0.68 1.01 0,90 1,85 3.64
Diluted EPS: a)Equity Shares 0.24 0.56 0.88 0.80 1.70 .44
Gilutad EPS: b)Clage B Shares(Series 1) 0.34 0.66 0.98 0.90 1.80 3.54
14| Publie ehare pajdjgs; —
H)Exquity shares: Number of shares 114857388 118388208 111085553 114857388 1110685553 110775281
a)Equig shares; F"BI‘GB'nlE_lgB of shareholdings 55.26 58 34 55.22 55,28 55.22 55.08
b)Clgss B Sharea(Series 1):Number of ghares B511459 B521459 B521459 BE11458 B51459 3821455
B)Class B Shares(Sanes 1 hPerentage of shareholdings 53.43 £3.60 63.50 63,43 53.50 53.50
15]Promoters and Promoter group shareholding:
a) P
‘- Murnbear of Equity Shares §1267449 28911574 22786515 61387419 22TBB515 2636353ﬂ
= Number of Clage B Shares( Serieg 1) J0R0000 494000 200000 000000 200000 200000'-
=Fercentage of Equily Shares(as a % of tatal aguity shareholding {*) 66.11 29.71 25,30 {*y B6.11 26,30 28.73
of Fromoters and promoter group)
-Percentage of Glass B Shares( Saries 1) (as a % of total equity {*) 40.44 B8.87 270 (%) 40.44 270 270
sharehoiding of Promoters and promoter group)
-Percantage of Equity Shares (as a % of total equity share capltal 2058 12.97 11.33 29.58 11,33 13.36
of company :
-Parcantage of Ciags B Shares( Saries 1) (36 a % of lotal Clasz B 18.83 3.10 t.26 18.83 1.26 1,28
shares(Series 1) share capital of company) :
{*) The tarm “ancumbranga” has the same meaning &5 assigned o it In reguiation #8(3) of the 5AST Ragulations, 2011, hence not cumparaabla With DgWres of
pmvlou[a_,??ﬂ%aa‘\e,m, Home Office, € Wing, 247 Park, LES Marg, \VWkhroll (W5, Mumbal « £3] 082 P+ 27 22 G718 1005 www, fdforegraup.in
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Sr. Particulars 3 months ended meu:'?:ag onthe 3':?::.‘:“2"::; " |8 months ended| & months endad |  Year anded
No. 31122011 062011 1122010 31-12-2011 31-12-2010 B0-06-2011
|5} Non-Encumbered _ ]
- Number of Equity Shares A14853ET 62682302 67280471 (3465367 GTEO04T1 53489661
- Number of Class B Shares{ Seres 1) 4417853 85913693 7207603 4417693 7207683 - 7207803
-Pareentage of Equity Shares(as a % of total aquity sharaholding of Promatere 33.89 7029 74.70 33.89 74,70 70.27
and promoter group)
Parcantage of Class B Sharas{ Seres 1} (a5 a % of tota) equity shareholding of £9.56 93.33 97.30 59,56 87,30 97.30
Pramatarg and promuter group)
Percantage of Equity Sharaz (ae & % of tolal aquity shar capilal of company) 16.18 30.69 33.45 15.16 33.45 31.57
{-Parcanage of Class B Shares! Series 1) (35 3 % of total Class B shares{Series 2772 4240 45.28 2773 45.25 45.25
1) share capital of company) [
Notaes :
1 UNAUDITED STATEMENT OF ASSETS & LIABILITES AS AT 315T DECEMBER, 2011
5 Ax at As at A at
Ng, |Pariculars 3422011 | 31-1z2010 | 3ooszoie
Unaudited Unaudited Audited
1 [Shareholders’ Fund
{a} |Caplal .69 106.89 106.80
(b} [Equity Warrants - 100.00 100.00
(&) [Reserve & Surplus 285236 2655 E3 671,23
2 |Loan Funds 2828.79 1832.87 217312
3 |Defarred Tax Liahlmy 89,25 79.26 87.05
Tatal 8813.09 4774.65 5138 30
Fixad Asset 1833.78 130475 1687.16
2 _|investment #335.59 220216 2256 41
Current Assets, loan & Advances _
{(a} |Inventorles 1884.T€ 1474.06 176220
(b} |Debtors 193.47 111.01 185.24
{e) |Cash & Bank Balances TE6.76 63.63 85.77
(@ |Loan & Advances 617.41 511.81 477.56
{#) |Other Curmant Assets 1.44 1.14 1.28
4" |Less: Gurrent Linkilities & Provisions ]
() |Liabilitios 1203.03 885.62 1166.43|
(k) | Provisions 7.08 B.58 20.82
Total £813.08 4774.65 5138.30
2 [The above resdils have Deen reviewsd by Audit Cemmittes along with the Limited Review Raport ghven by the Statigory Auditors and the aame was taken an racord by lha
Board of Direciors of the Company at s maeeting held on  10ih Febiuary, 2012,
3. | There ware ne invastor complaints at the beginning of the quarbar A total of 21 complainta wera received during the guarter ended 31 Dacember 2011, which were rasolved,
Théra are ne tomplaints at the end of the quarter.
4 | Tha Company has only one business sagment l.a. “ietall".
5 |Flguras for the pravious vear have beaen re-amanged and re-grouped wherever Nneceesary.
B [For the convenlance of the shareholders and atakeholders, the Company s aizo presenting the consolidated resuns fof the quarter and hall year ended 31et December 2011, as
' addifioral infrmation
(Re. Ih crares)
Comegponding 3
Particulars 3 menthe ended] months ended in |8 tonths ended) 8 months ended | Year endad .
' Sr. . M-12-2611 previoue year 122011 F-12-2010 0062011
No. H-12-2010 ) .
1 [Net Sales/income from opemtions 3i74.80 I061.85 6355.06 . 581261 12211.78
2 |E ituares - .
|a) (IhercaseyDesrease in stoak in trade & wark in progress (56.30) {304.85) (281.83 (502.85) {1199.11)
b)-Coneumptioh of Raw Materdals . 3.42 5,89 : 3.5_5| 16.04 25.48
) Purchages of trading gosds 2100.19 T304.55| 4a7z.79] - 4528 48 8374.01
d) Emploves cost 150.70 171,17, 374.55] 33248 568.05
2} Dapraclation iFT 7442 180.58 146 92 30v.70
) Cther Expanditure 590,78 647,50 1182.19 1044 92 2253.04
Total 2916.56 2BER,68) 5844.21 5478.79 11470.07|
3 jProfit from QOperations hefare other InGome and ntarest(1-2) 258.04| 178,17 5£10.65 F35.82 741,72
4 [Other Income 12.09 18.85 19.86 33.42 154.55
5 |Profit before Inferest (3+4) 27033 193,02 530.71 S68.24 BOEB.27
B |interest 244.10 148.83 454.08 273.21 614.64
7 __|Profit Before Tax {5-8) 26.23 43 14 78.82 86.03 281.63
8 |T. .
a) Cwrent Tax 18.01 19.67 40.2% 38,00 80.29
b) Deferred Tax 375 958 B.68 17.95 46.79
9 |Earlier years income tax - - - 2.08 2.08
10 [Met Profit for the Parod {(7-8-5) 4.47 13.56) 27.85/ 37,84 142,47
11 |Less: Prier Pericd ltems 0.04 - - . .50
12 |Less: Share of Minority lnterest 11.80 81 19.58 1.11 (1.84)
13 |Less: Share in Less of Associate Companias 0.58 0,65 Q.88 0.77 2.37
14 |Met Profit / (L os5) after Minority Interest {7.56) 12.40 7.09 36.06 141.54
By erdar of the Board
r - -
Place : Mumbai Kiehare Biyan

Date 10.02.20125, v frotad Home Office, © Wing, 247 Park, LES tiarg, Viknroli (W), Wumbai - 400 083 £ + 81 22 6118 1000 www.futuregManaging Director
Ragistared Offica : Knowledge Houss, Shysir Nagar, OFf Jogoshwari Vikbrol Link Road, Jegeshwarl East, Mumbal 400 080, Indla P +31 22 86442200 F+81 22 6442207
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NGS & Co.

Chartered Accounfaris

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
pantalaon Retail (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of Pantaloon Retall (India} Limited
(the ‘Company’) for the quarter ended December 31, 2011 (the "Statement” "}, being submitted by the Company,
axcept for the disclasures regarding ‘Public Sharehelding’ and ‘Promoter and Promoter Group Shareholding’ which
have boeen traced from disclosures made by the management and have not been reviewed by us. This Statement is
the responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard of Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity Issued by the institute of Chartered
Accountants of India. This standard requires that we plan and perform the review 1o obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit, We
have nat perfarmed an audit and accordingly, we do nat express an audit apinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to beleve that the
accampanying Staternant of unaudited financial results prapared in accordance with recognition and measuremant
principles lald down in Accounting Standard (A3) 25, interim Financial Reporting notified pursuant to the
Companies { Accounting Standards) Rules, 2006 (s¢ amended) and other recogniced accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it containg any material misstatement.

For NGS & Co.
Chartered Accountants
Firm Registration No: 119850W

Partner
M.No. 40334

Place: Mumbai
Date: February 10, 2012.

B/aé, 3rd Fioor, Pravasi industrial Estate, Vishweshwar Nagar Road, Goregaon (E), Mumibai - 400063
Teld, | +91-22-42173337 [ 3327, Fax : +91-22-28760882



