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July 31, 2025 
 
 
BSE Limited 
Pjiroze Jeejeebhoy Towers,  
Dalal Street, Fort,Mumbai 400 001 
Scrip Code: 524820 
 

 
National Stock Exchange of India Limited 
Exchange Plaza,5th Floor,Plot No. C/1 
G Block,BKC, Mumbai-400 051  
Scrip Symbol :PANAMAPET 
 

 
Sub: Outcome of the Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of 
Directors of the Company, at its meeting held today, has inter-alia approved and taken on 
record the Un-Audited Consolidated & Standalone Financial Results for the quarter ended 
June 30, 2025. 
 
The copy of the un-audited Financial Results for the quarter ended June 30, 2025, is enclosed 
herewith, along with the Limited Review Report. 
 
 
The Board meeting commenced at 11:00 AM and concluded at 11:40 A.M. 
  
 
We request you to kindly bring the above information to the notice of members. 
 
 
 
Thanking You, 
For Panama Petrochem Limited 
 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer 
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lndependent Auditor's Review Report on lnd AS Standalone Financial Reqqltp of Panama

Petrochem Limited. pursuant to the nequlation 33 of the
Disclosure Requirements) Regulations. 2015, as amended

To The Board of Directors of
Panama Petrochem Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of
panama Petrochem Limited (the "Company") for the quarter ended 30 June 2025 together with

the notes thereon (the "statement") attached herewith being submitted by the Company

pursuant to the requirement of Regulation 33 of the Securilies and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations ,2A15, as amended.

2. This statement is the responsibility of the Company's Management and has been approved by

the Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in lnd AS 34 prescribed under Section 133 of the Companies Act, 2013 (the

"Act") as applicable, and other accounting principles generally accepted in lndia. Our

responsibility is to express a conclusion on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity," issued by the lnstitute of Chartered Accountants of lndia. This

standard requires that we ptan and perform the review to obtain moderate assurance as t+

whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provide less assurance than an audit conducted in accordance with

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Agcordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular isstled by the SEBI under

Regulation 33(B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015. as amended, to the extent applicable.

tr
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4. Based on our review conducted as above, nothing has come to our attention that cause us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable lndian'Accounting Standards and other recognized accountin_g practices and-

policies'has not disclosed the information required to be disclosed in terms of Regulation 33 of

in" Sfgt (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement'

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W / W100300

Partner .t i,lu*lri 
"l#tl

Membership No.: 1 14003'...\-__--,{."sV
UD|N: 2.s I I \ oo3 Bflt\w0q$i"q Arr$7
Place: Mumbai
Date: 31 Jult12025



PANAMA PETROCHEM LIMITED

Regd.Office:- Plot No' 3303, G.l'D'C', Ankleshwar-393002

Coro. Office:- 4th Floor, Aza House, Turner Rd., Near Tawa R"ttu"'nt, B'nd'a (W)

PART I

STATEMENT oF STANDALoNE UNAUDITED RESULfgFbN]iTIE .CIUANfER. ENDED.3O JUNE io,s .: ,,,,, .
sTIil6 TT6ilE

Sr.

No.

PARTICULARS

Quarter Ended Year Ended

30 June 31 March 30 June 31 March

2025 2025 2024 2025

(U naudlted) (Audited) - (Unaudited ) (Audited)

1 lncome

(a) Revelue f'om operations +zq. I z 455.82 413.50 1,775.72

(b) Other income J. / O 4.44 1.84 11.94

lotal lncome 427.88 460.26 415.34 1,787.66

2 Expenses
354.06 369.'19 342.99 1,457 .05

Pr rrnhase of Siock-in-trade 0,'19 6.94 0.94 14.54

") 
(lncrease)/decrease in inventories of traded goods and finished goods (0.54 (5.e3 (4.42 (6.87)

Fmnlovee benefils 7 .31 14.89 2.85 24,47

) Finance costs Z.ZJ 3.64 2.98 14.48

f) Depreciation and amortization expense 2.13 2.05 1.96 7,96

r)fhpr exnend tr 23.73 29.06 24.94 1 18.09

Total Expenses 389.11 419.84 372.24 1,629.72

3 Profit before tax (1-2) 38.77 40.42 43.10 157.94

4 ax Expense
) Crrrrent t 9.70 10.78 10.90 40.38

'\ Deferred ta c.26 u. JO 0.36 0,97

Total ta 9.96 11.16 11.26 41.35

5 Profit/(loss) for the period/year (3-4) 28.81 29.26 31.84 1 16.59

6 3THER COMPREHENSIVE INCOME:
wi\ it"-" that will not be reclassified subsequently to profit or loss 6.07 (5.31 0.75 (4 s6

tii) tncome tai relating to items that will not be reclassified to profit or loss 1.53 1.34 (0.1e 1.10

B) (i) ltems that will be reclassified to profit or loss

[il lncome tax relating to items thai will be reclassified to profit or loss

Total Other Comprehensive Income 4.54 (3.971 0.56 (3.26)

7 rOral COTUpnEHENSIVE INCOME FOR THE PERIOD / YEAR: (5'6) 33.35 25.29 32.40 1 13.33

[Comprising of ProfiU(Loss) and Other Gomprehensive lncome for the

Period/Year)
o piia-up Equity Share Capital (Face Value ( 2 each) 12.10 12.10 12.10 12.10

9 Reserves excluding Revaluation Reserve as at bqlenes !heg|!ale s20.52

10 ffiershares(<) 4.76 4.84 5.26 19.27

" Refer Note No.4
Notes:

1)

2\

3)

4)

5)

The above results for the quarter ended 30 lune 2025 were reviewed by the Audit Committee and approved by the Board of D-irectorsl

in it,s meeting held on 31 July 2025, The above results for the quarter ended 30 lune 2025 have been reviewed by Statutory Auditorsl

of the company in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,2015,

The results has been prepared in accordance with the Companies (lndian Accounting standards) Rules, 2015 (as amended)/ prescribed

under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable,

The Company,s business segment consists of a single primary segment of Specialty petroleum products, as per Indian Accounting

Standard (lnd AS-108) Operating Segment.

Ith" figur", for the quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial

lyear and publlshed year to date figures upto 31 December 2024'
I

lflgrr., of corresponding previous year/period(s) have been restated/regrouped/reclassifled wherever necessary.

E IKUL-IftrM

Samir A

Place: Mumb'ai

Date: 31 JulV2025

(Managi
-rector 

& CEO)

DIN '4
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lndependent Auditor's Review Report on lnd AS Consolidated Financial Results of Panama
Petrochem Limited. pursuant to the Requlation 33 of the SEBI (Listinq Obliqations and
Disclosure Requirements) Regulations. 2015. as amended

To The Board of Directors of
Panama Petrochem Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Panama Petrochem Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together
referred to as "the Group") for the quarter ended 30 June 2025 together with the notes thereon ("the

Statement") attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"
("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the "Act") as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity", issued by the lnstitute of Cha(ered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Act and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended, to the extent applicable.

The Statement includes the results of the subsidiary i.e. Panol lndustries RMC, FZE.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 5
5elow. nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally accepted in lndia.
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
rnanner in which it is to be disclosed, or that it contains any material misstatement.

5. The consolidated unaudited financial results include the interim financial information/ financial results
of the subsidiary which have been reviewed by its auditor. whose interim financial information /
financial results reflect total revenue of Rs.269.71 crores, net profit after tax of Rs.13.81 crores and
total comprehensive income of Rs.13.46 crores for the quarter ended 30 June 2A25 as considered in
the consolidated unaudited financial results. These interim financial information / flnancial results
have been reviewed by subsidiary auditor whose reports have been furnished to us by the
Management and our conclusion on the Statement, is so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the reports of other auditor and
procedure followed by us as stated in Paragraph 3 above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of the
above matter

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W / W100300

Membership No.. 114003
uDrN 2s l 1\ 0c,3 Bt4 Nrv E )or3
Place: Mumbai
Date: 31 July 2025

Nikesh Jaih

I

G/\^-1

Partner
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)ART I

Consolidated

{ ln Crore

Sr.

\o.

PARTICULARS

Quarter Ended Year Ended

30 June 31 March 30 June 31 March

2025 zuz.+ 2025

(Unaudited) (Audited) . (Unaudited) (Audited)

t ncome

a) Revenue from oPerations 693.22 695.23 670.78 2,792.89

ib) Other income 4.01 3.79 1,94 12.28

697.23 699.02 672.72 2,805.17

2 Expenses
a) Cost of material consumed 552.71 563.06 522.81 2,206.73

23.11 '14.88 41.32 136,57

A ( I ncre€seyd ecr"aser n i nveitories of trad"O 99qg-e!gll-!i!!"d 99od" (0.54 (5.e3 (4.42 (6 87

8.79 16.29 3.s1 28.11

2.99 4.55 c Eo 18,1 6

fl Depreciation and amortization expense 3.30 J.to tt.Jt

54.29 47.48 41.75 181.72

644.65 643.59 611.29 2,576.79

52.58 55.43 61.43 228.38
J

40.384
9.70 10.78 10.90

u.to 0.38 0.36 0.97

Iotal tax expenses 9.96 11.16 11.26 41.35

5 l"-a\ 42.62 M.27 50.1 7 187.03

(:C}MPRFHENSIVE INCOME:
0.75 (4.36b

$Tllenrs that will not be reclassified subsequently.to prgfit or loss
!^., ,^r^+i^^ +^ irnmo that rrrill nni ho ronlaccific.l to nrofii or IOSS

6.07 (5.31

(1,53 1.34 (0.1 I 1.10

nrnfit nr loqs
(0.35 (0.1 1 0.01 4.70

4.19 (4.08) 0.57 1.44

40.19 50.74 188.47
7 IOTAL COMPREHENSIVE INCOME FOR THE PERIoD / YEAR: (5'o)

8

I
10

tC"."p"","g "f 
ProfiU(Loss) and Other Comprehensive lncome for the

Period/Year)
raid-up Equity Share capital (Face Value ( 2 egcf )

^-^l,,ri^^ D^rratrralian g?oearua rq ai Lralancc sheet datg

12.10 12.10 12.10 12.10

1,242.91

ffil<l 7.04 7.32 8.29 30.92

Notes:

1)

?\

3)

4)

5)

6)

f1.," aOor. results for the quarter ended 30 June 2025 were reviewed by the Audit Committee and aPproveo Dy me troarq or ur

meeting held on 31 July zozs. rne above results for the quarter ended 30 lune 2025 have been reviewed by statutory Auditors of the company

in termi of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

The results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), prescribed under

section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable'

I16e company,s business segment consists of a single primary segment of specialty petroleum products, as per Indian Accounting standard (Ind

IAS-108) Operating Segment.
I

lThe consolidated interim financials results for the quarter ended 30 lune 2025 include the results of its 100o/o wholly owned subsidiary viz Panol

li"ouiiri"i nrrrc rze, which has been prepared by the management as per IND AS 110 on Consolidated Financial statements'

I

lThe figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year and

lpublished year to date figures upto 3t December 2024"

Figures of corresponding previous year/period(s) have been restated/regrouped/reclassified wherever necessary"

:xt.1u;ri dnil!\
M,llo. 11r,Ct3 I
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