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Sub.: Outcome of the Board Meeting
Dear Sir,

Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of
Directors of the Company, at its meeting held today, has inter-alia approved and taken on
record the un-audited Consolidated & Standalone Financial Results for the for the quarter/
half year ended September 30, 2025 .

The copy of un-audited Financial Results for the quarter/ half year ended September 30, 2025
is enclosed herewith along with Limited Review Report for your record.

The Board meeting commenced at 11 A.M. and concluded at 11:51 A.M.
We request you to kindly bring the above information to the notice of members.

Thanking You,
For Panama Petrochem Limited

GAYATRI Gvark siammin
Date: AT
SHARMA 5630 w050
Gayatri Sharma
Company Secretary & Compliance Officer
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Independent Auditor's Review Report on Ind AS unaudited Standalone Financial Results of
Panama Petrochem Limited, pursuant to the Regulation 33 of the SEBI (Listing Obhgatlons
and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Panama Petrochem Limited ~

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Panama Petrochem Limited (the “Company”) for the quarter and half year ended 30 September
2025 together with the notes thereon (the “Statement”) attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 prescribed under Section 133 of the Companies Act, 2013 (the
“Act") as applicable, and other accounting principles generally accepted in India in compliance with
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"). Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity,” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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4. Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

N

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W / W100300

(o
Nikesh Jain
Partner

Membership No.: 114003

UDIN: 25UO003RMNTZT A1)
Place: Mumbai

Date: 11 November 2025
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PART |
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025
(X in Crore)
Quarter Ended Half Year Ended Year Ended
Sr. PARTICULARS 30 Sept 30 June 30 Sept 30 Sept 30 Sept 31 March
No. 2025 2025 2024 2025 2024 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 }income
(a) Revenue from operations 503.73 424 12 445.38 927.85 858.88 107572
(b) Other income 2.92 3.76 2.37 6.68 4.21 11.94
Total Income ( (a)+(b) ) 506.65 427.88 447.75 934.53 863.09 1,787.66
2 |Expenses
(a) Cost of material consumed 417.98 354.06 362.71 772.04 705.70 1,457.05
(b) Purchase of stock-in-trade 0.02 0.19 5.70 0.21 6.64 14.54
(c) (Increase)/decrease in inventories of traded goods and finished goods 2.18 (0.54) 6.29 1.64 1.87 (6.87)
(d) Employee benefits expense 8.71 7.31 2.80 16.02 5.65 24 .47
(e) Finance cost 2.66 2.23 5.14 4.89 8.12 14.48
(f) Depreciation and amortization expense 219 213 1.95 4.32 3.91 7.96
(g) Other expenses 27.68 23.73 29.69 51.41 54.63 118.09
Total Expenses (a) to (g) 461.42 389.11 414.28 850.53 786.52 1,629.72
3 |Profit before tax (1-2) 45.23 38.77 3347 84.00 76.57 157.94
4 |Tax Expense
(a) Current tax 11.40 9.70 8.60 d 21.10 19.50 40.38
(b) Deferred tax 0.35 0.26 (0.14) 0.61 0.22 0.97
Total tax expenses (a)+(b) 11.75 9.96 8.46 21.71 19.72 41.35
5 [|Profit/(loss) for the periodl/year (3-4) 33.48 28.81 25.01 62.29 56.85 116.59
6 JOTHER COMPREHENSIVE INCOME:
A) (i) Items that will not be reclassified subsequently to profit or loss (6.86) 6.07 (0.02) (0.79) 0.73 (4.36)
(if) Income tax relating to items that will not be reclassified to profit or loss 1.73 (1.53) - 0.20 (0.19) 1.10
B) (i) ltems that will be reclassified to profit or loss - - = - - ©
(i) Income tax relating to items that will be reclassified to profit or loss - - - - - -
Total Other Comprehensive Income (A)+(B) = (5.13) 4.54 (0.02) (0.59) 0.54 (3.26)
(AT ek
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD //YEAR: (5-6) (" 28.35 33.35 24.99 61.70 57.39 113.33
. S(MunvBAl=lL—
(Comprising of Profit/(Loss) and Other Comprehensivé\ldcome for Ppgriod)
Paid-up Equity Share Capital (Face Value ¥ 2 each) \ Vb, .(\7/ 12.10 12.10 12.10 12.10 12.10 12.10
Reserves excluding Revaluation Reserve as at balance shegt/date _~~ 920.52
Earnings Per Share (EPS) (3) Basic and Diluted 5,53 4.76 413 10.30 9.40 19.27




PANAMA PETROCHEM LIMITED

Statement of Standalone Assets and Liabilities as at 30 September 2025  in Crorel
AS at 30 Sept Asa arc
2025 2025
Particulars (Unaudited) (Audited)
ASSETS

1. Non-current assets

(a) Property, plant and equipment 194.07 194.13
(b) Capital work-in-progress 23.82 13.67
(c) Investment property 27.04 27.28
(d) Right -of-use assets 22.36 22,62

(e) Intangible assets R .
(f) Financial assets

(i) Investments 88.76 70.71
(ii) Others 1.19 0.69
Other non-current assets 5.86 464
Total Non-Current Assets 363.10 333.74

2. Current assets

(a) Inventories 355.20 326.02
(b) Financial assets

(i) Trade receivables 319.45 395.17

(i) Cash and cash equivalents 56.04 32.96

(iii) Bank balances other than (iii) above 11.34 1.18

(iv) Loans 17.26 11.09

(v) Others 3.73 3.89

(c) Current tax assets (net) 0.07 2.99

(d) Other current assets 39.43 36.64

Total Current Assets 802.52 809.94

Total Assets 1,165.62 1,143.68

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 12.10 12.10
(b) Other equity 965.50 92052
Total Equity 977.60 932.62
Liabilities
1. Non-current Liabilities
(a) Lease liabilities 0.07 0.22
(b) Provisions 1.59 1.59
(c) Deferred tax liabilities (net) 11.53 11.12
Total Non -Current Liabilities 13.19 12.93

2. Current Liabilities
(a) Financial liabilities

(i) Lease liabilities 0.17 0.16
(i) Borrowings 0.63 249
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 2.99 i ?/T RO
(b) Total outstanding dues of creditors ather than micro enterprises and small enterprises 157.18 176.13 O’S’
(iv) Other financial liabilities 4.96 5147
(b) Other current liabilities 6.81 6.15 s P
(c) Provisions 2.09 0.26 LT
(d) Current tax liabilities (net) - -
Total Current Liabilities 174.83 198.13 /

Total Equity and Liabilities 1,165.62 1,143.68




PANAMA PETROCHEM LIMITED
Unaudited Standalone Statement of Cash Flows for the Half -Year ended 30 September 2025 (X in Crore)
For the period For the period
ended 30 ended 30
Sept 2025 Sept 2024
A. Cash Flows from operating activities
Profit before tax from continuing operation 84.00 76.57
Adjustments for -
Depreciation on property, plant and equipment and investment property 4.32 3.91
Finance costs 4.89 8.12
(Profit)/Loss on sale of property, plant and equipment (net) - (0.01)
(Profit)/loss on sale of Investments - (0.09)
Unrealized foreign exchange loss/(gain) (3.43) (0.83)
Interest income (1.91) (0.91)
Dividend income (0.37) (0.01)
Rental income (3.51) (2.56)
Bad debts, provision for doubtful debts (0.64) 0.32
Operating profit before working capital changes 83.35 84.51
(Increase)/decrease in trade receivables 79.30 (34.47)
(Increase)/decrease in inventories (29.18) (19.83)
(Increase)/decrease in loans and advances 6.51) (1.71)
(Increase)/decrease in other current assets (2.93) (2.23)
Increase/(decrease) in trade Payables (23.58) 30.17
Increase/(decrease) in other financial liabilities and provisions 1.56 (0.66)
102.01 55.78
Income tax paid (18.18) (18.82)
Net cash flow from/(used in) operating activity (A) 83.83 36.96
B. Cash flows from investing activities
Additions to property, plant and equipment and investment property (14.55) (11.53)
Additions to Investment (17.32) (0.16)
Sales of property, plant and equipment - 0.03
Redemption/maturity of bank deposits (having original maturity of more than three months) (10.16) (10.15)
Interest received 1.90 0.92
Rent received 3.51 2.56
Dividend received 037 0.01
Net cash flow from/(used in) investing activities (B) (36.25) (18.32)
C. Cash flows from financing activities
Payment of Lease Liabilities 0.15) (0.15)
Proceeds/ (Repayment) from/of short-term borrowing (net) (1.86) (25.49)
Interest paid 4.74) (8.13)
Dividend paid (18.10) (24.06)
Net cash flow from/(used in) financing activities (C) (24.85) (57.83)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2273 (39.19)
Effect of exchange differences on cash & cash equivalents held in foreign currency 0.35 0.28
Cash and cash equivalents at the beginning of the year 32.96 62.03
Cash and cash equivalents at the end of the year 56.04 23.12
Components of Cash and Cash Equivalents
Cash on hand 0.08 0.03
With banks
- on current accounts 55.96 23.09
Total Cash and Cash Equivalents 56.04 23.12
The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind As 7 specified under
section 133 of the Companies Act, 2013.




Notes:

1)

2)

3)

4)

3)

The above results for the quarter and half year ended 30 September 2025 were reviewed by the Audit Committee and approved by the Board of Directors in it's meeting held on
11th November 2025.The above results for the quarter and half year ended 30 September 2025 have been reviewed by Statutory Auditors of the Company in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 Ind AS, prescribed under section 133 of the Companies Act, 2013
and other recognised accounting practices and policies to the extent applicable.

The Company's business segment consists of a single primary segment of Specialty petroleum products, the disclosure requirement of Indian Accounting Standard (Ind AS -108)
segment reporting is not applicable.

The financial results of the Company are heing forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective website and the same are also available on the
Company's website viz. www.panamapetro.com

The figures of the previous periods have been regrouped/reclassified wherever necessary to confirm to current period/year's classification.

For PANAMA PETROCHEM LTD.

e S

Arif A Rayani
(Chairman)
DIN: 00245647

Place: Mumbai
Date: 11 November 2025
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Independent Auditor’s Review Report on Ind AS unaudited Consolidated Financial
Results of Panama Petrochem Limited, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015, as amended

To The Board of Directors
Panama Petrochem Limited ™~

We have reviewed the accompanying statement of consolidated unaudited financial results of
Panama Petrochem Limited (“the Parent’) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter and half year ended 30 September 2025
together with the notes thereon (“the Statement”) attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the “Act")
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read
with Regulation 63 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary i.e. Panol Industries RMC, FZE.
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Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
5 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

The unaudited consolidated financial results include the interim financial information/ financial
results of the subsidiary which have been reviewed by its auditor, whose interim financial
information / financial results reflect total assets of Rs.520.41 crores as at 30 September, 2025
and total revenues of Rs.269.90 crores and of Rs.539.61 Crores for the quarter and half year
ended 30 September 2025 respectively, net profit after tax of Rs.19.51 crores and of Rs.33.32
Crores for the quarter and half year ended 30 September 2025 respectively and total
comprehensive income of Rs.26.85 Crores and of Rs.40.31 Crores for the quarter and halif
year ended 30 September 2025 respectively and and cash outflows (net) of Rs.45.80 Crores
for half year ended 30 September 2025, as considered in the consolidated unaudited financial
results. These interim financial information / financial results have been reviewed by subsidiary
auditor whose reports have been furnished to us by the Management and our conclusion on
the Statement, is so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of other auditor and procedure followed by us as
stated in Paragraph 3 above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of
the above matter.

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W / W100300

\% ; S\:\Jv’\
’ -

Nikesh Jain

Partner

Membership No.: 114003

UDIN: 25114003 BMNTZ HZ62)
Place: Mumbai,

Date: N Novermber 2005
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PART |

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND THE HALF YEAR ENDED 30 SEPTEMBER 2025

(X in Crore)
Quarter Ended Half Year Ended Year Ended
Sr. PARTICULARS 30 Sept 30 June 30 Sept 30 Sept 30 Sept 31 March
No. 2025 2025 2024 2025 2024 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Jincome
(a) Revenue from operations 773.22 693.22 698.91 1,466.44 1,369.69 2,792.89
(b) Other income 2.96 4.01 2.70 6.97 4.64 12.28
Total Income ( (a)+(b) ) 776.18 697.23 701.61 1,473.41 1,374.33 2,805.17
2 |Expenses
(a) Cost of material consumed 643.66 552.71 545.19 1,196.37 1,068.00 2,206.73
(b) Purchase of stock-in-trade 0.39 23.11 39.06 23.50 80.38 136.57
(c) (Increase)/decrease in inventories of traded goods and finished goods 218 (0.54) 6.29 1.64 1.87 (6.87)
(d) Employee benefits expense 10.35 8.79 3.56 19.14 7.07 28.11
(e) Finance cost 3.43 2.99 5.79 6.42 9.37 18.16
(f) Depreciation and amartization expense 3.47 3.30 2.74 6.77 5.48 12.37
(g) Other expenses 47.96 54.29 46.43 102.25 88.18 181.72
Total Expenses (a) to (g) 711.44 644.65 649.06 1,356.09 1,260.35 2,576.79
3 |Profit before tax (1-2) 64.74 52.58 52.55 117.32 113.98 228.38
4 |Tax Expense
(a) Current tax 11.40 9.70 8.60 21.10 19.50 40.38
(b) Deferred tax 0.35 0.26 (0.14) 0.61 0.22 0.97
Total tax expenses 11.75 9.96 8.46 21.71 19.72 41.35
5 |Profit/(loss) for the period/year (3-4) 52.99 42.62 44.09 95.61 94.26 187.03
6 JOTHER COMPREHENSIVE INCOME:
A) (i) Items that will not be reclassified subsequently to profit or loss (6.70) 6.07 (0.02) (0.63) 0.73 (4.36)
(i) Income tax relating to items that will not be reclassified to profit or loss 1.73 (1.53) - 0.20 (0.19) 1.10
B) (i) Items that will be reclassified to profit or loss - - - - - -
(i) Income tax relating to items that will be reclassified to profit or loss - = = - - -
(iii) Exchange differences on translation of foreign operations 7.18 (0.35) 0.56 6.83 0.57 4.70
Total Other Comprehensive Income RO . 2.21 4.19 0.54 6.40 1.11 1.44
N [/RF™ NN
7/ TOTAL COMPREHENSIVE INCOME FOR THE PERIOD / YER&R: (5 6) oW 55.20 46.81 44.63 102.01 95.37 188.47
] vl —=
{Comprising of Profit/(Loss) and Other Comprehensive Is\\qé\e for th 'od)
8 [Paid-up Equity Share Capital (Face Value ¥ 2 each) NPy \7/ 12.10 12.10 12.10 12.10 12.10 12.10
9 |Reserves excluding Revaluation Reserve as at balance sheeW 1,242.91
10 |Earnings Per Share (EPS) () Basic and Diluted 8.76 7.04 7.29 15.80 15.58 30.92




PANAMA PETROCHEM LIMITED

Statement of Consolidated Assets and Liabilities as at 30 September 2025 (% in Crore)
As at As at
30 Sept 2025 31 March 2025
Particulars (Unaudited) (Audited)
ASSETS
1. Non-current assets
(a) Property, plant and equipment 231.75 232.66
(b) Capital work-in-progress 43.97 19.17
(¢) Investment property 27.04 27.28
(d) Right -of-use assets 51.59 51.60
(e) Intangible assets - -
(f) Financial assets
(i) Investments 4241 18.85
(i) Others 1.19 0.69
Other non-current assets 5.86 4.64
Total Non-Current Assets 403.81 354.89
2. Current assets
(a) Inventories 585.51 409.23
(b) Financial Assets
(i) Trade receivables 344.16 503.48
(i) Cash and cash equivalents 144.33 167.05
(iii) Bank balances other than (jii) above 2351 14.62
(iv) Loans 89.62 11.09
(v) Others 3.73 14.81
(c) Current tax assets (net) 0.07 2.99
(d) Other current assets 38.70 45.79
Total Current Assets 1,229.63 1,169.06
Total Assets 1,633.44 1,523.95
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1240 12.10
(b) Other equity 1,328.21 1,242.91
Total Equity 1,340.31 1,255.01
Liabilities
1. Non-current Liabilities
(a) Lease liabilities 30.39 29.67
(b) Provisions 2.53 242
(c) Deferred tax liabilities (net) 11.53 11.12
Total Non -current Liabilities 44.45 43.21
2. Current Liabilities
(a) Financial Liabilities
(i) Lease liabilities 0.17 0.44
(i) Borrowings 0.63 2.49
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 2.99 777
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 173.99 202.76
(iv) Other financial liabilities 4.96 517
(b) Other current liabilities 63.85 6.84
(c) Provisions 2.09 0.26
(d) Current tax liabilities (net) - -
Total Current Liabilities 248.68 225.73
Total Liabilities 293.13 268.94
Total Equity and Liabilities 1,633.44 1,523.95

X

q&f

R




PANAMA PETROCHEM LIMITED
Unaudited Consolidated Statement of Cash Flows for the Half -Year ended 30 September 2025

(X in Crore)

For the period
ended 30 Sept

For the period
ended 30 Sept

2025 2024

A. Cash Flows from operating activities
Profit before tax from continuing operation 117.32 113.98
Adjustments for -
Depreciation on property, plant and equipment and investment property 8.77 5.48
Finance costs 6.42 937
(Profit)/loss on sale of property, plant and equipment (net) - (0.01)
(Profit)/loss on sale of Investments - (0.09)
Foreign currency translation reserve 6.83 0.57
Unrealized foreign exchange loss/(gain) (3.43) (0.83)
Interest income (2.93) (1.82)
Dividend income (0.37) (0.01)
Rental income (3.51) (2.56)
Bad debts, provision for doubtful debts (0.59) 0.32
Qperating profit before working capital changes 126.51 124 .40
(Increase)/decrease in trade Receivables 162.85 (84.82)
(Increase)/decrease in inventories (176.28) {52.39)
(Increase)/decrease in loans and advances (67.95) (11.36)
(Increase)/decrease in other current assets 6.80 16.76
Increase/(decrease) in trade Payables (33.41) 61.18
Increase/(decrease) in other financial liabilities and provisions 59.22 (12.46)

77.74 41.31
Income tax paid (18.18) (18.82)
Net cash flow from/(used in) operating activity (A) 59.56 22.49
B. Cash flows from investing activities
Additions to property, plant and equipment and investment praoperty (29.98) (12.16)
Additions to Investment (22.66) (0.16)
Sales of property, plant and equipment - 0.03
Redemption/maturity of bank deposits (having original maturity of more than three months) (8.89) (2.02)
Interest received 3.06 1.29
Rent received 3.51 2.56
Dividend received 0.37 0.01
Net cash flow from/(used in) investing activities (B) (54.59) (10.45)
C. Cash flows from financing activities
Proceeds/ (Repayment) from/of short-term borrowing (net) (1.86) (25.49)
Payment of Lease Liabilities (1.81) (0.15)
Interest paid (6.27) (9.38)
Dividend paid (18.10) (24.06)
Net cash flow from/(used in) financing activities (C) (28.04) (59.08)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (23.07) (47.04)
Effect of exchange differences on cash & cash equivalents held in foreign currency 0.35 0.28
Cash and cash equivalents at the beginning of the year 167.05 94 .59
Cash and cash equivalents at the end of the year 144.33 47.83
Components of Cash and Cash Equivalents
Cash on hand 0.18 0.28
With banks
- on current accounts 144.15 47.55
Total Cash and Cash Equivalents 144.33 47.83

The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind As 7 specified under section 133 of the

Companies Act, 2013.




Notes:

1) |The above results for the quarter and half year ended 30 September 2025 were reviewed by the Audit Committee and approved by the Board of Directors in it's meeting held on
11th November 2025. The above results for the quarter and half year ended 30 September 2025 have been reviewed by Statutory Auditors of the Company in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2) |The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 Ind AS, prescribed under section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.

3) [The Group business segment consists of a single primary segment of Specialty petroleum products, the disclosure requirement of Indian Accounting Standard (Ind AS -108)
segment reporting is not applicable.

4) | The financial results of the Company are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective website and the same are also available on
the Company's website viz. www.panamapetro.com

5) |The figures of the previous periods have been regrouped/reclassified wherever necessary to confirm to current period/year's classification.

\
" Q?v\,\/\

Arif A Rayani
Place: Mumbai (Chairman)
Date: 11th Novmber 2025 DIN: 00245647
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