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BSE Limited 
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National Stock Exchange of India Limited 
Exchange Plaza,5th Floor,Plot No. C/1 
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Sub.: Outcome of the Board Meeting  
 
Dear Sir, 
 
Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of 
Directors of the Company, at its meeting held today, has inter-alia approved and taken on 
record the un-audited Consolidated & Standalone Financial Results for the for the quarter/ 
half year ended September 30, 2025 . 
 
 
The copy of un-audited Financial Results for the quarter/ half year ended September 30, 2025 
is enclosed herewith along with Limited Review Report for your record. 

 
 
The Board meeting commenced at 11 A.M. and concluded at 11:51 A.M. 
  
 
We request you to kindly bring the above information to the notice of members. 
 
 
Thanking You, 
For Panama Petrochem Limited 
 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer  
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1.

2.

lndependent Auditor's Review Report on lnd AS unaudited Standalone Financial Results of
Panama Petrochem Limited, pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Panama Petrochem Limited.

We have reviewed the accompanying statement of standalone unaudited financial results of

Panama Petrochem Limited (the "Company") for the quarler and half year ended 30 September

2025 together with the notes thereon (the "Statement") attached herewith being submitted by the

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of

lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company's Management and has been approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34 prescribed under Section 133 of the Companies Act, 2013 (the

"Act") as applicable, and other accounting principles generally accepted in lndia in compliance with

Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board

of lndia (Listing Obligations and Disclosure Requirements) Regulations,20'15, as amended ("Listing

Regulations"). Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity," issued by the lnstitute of Chartered Accountants of lndia. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under Regulatton
33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Dtsclosure
Requirements) Regulations, 2015, as amended, to the extent applicable

3.
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4. Based on our review conducted as above, nothing has eome to our attention that cause us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable lndian Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,20'15, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For JMR Associates LLP
Chadered Accountants
Firm Reg. No.: 106912W / W100300

Partner
Membership No.: 114003
UDtN: 25tlLloo3B,,'4NTZI q 212
Place: Mumbai
Date: 1'l November 2025
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PART I

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENBED 30 SEPTEMBER 2025

N*ffiS&ffiSN{$ffi*{ffiX$LuIs-

({ in Crore)

Sr.

No.
PARTICULARS

Quarter Ended Half Year Ended Year Ended

30 Sept 30 June 30 Sept 30 Seot 30 Sept 31 March
202s 2025 2024 2025 2024 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 lncome

(a) Revenue from operations 503.73 424.12 445.38 927.8s 858 88 1,775 72
(b) Other income 2.92 376 2,37 6.68 4.21 11.94

fotal Income ( (a)+(b) ) 506.65 427.88 M7.75 934-53 863.09 1,787.66
2 Expenses

a) Cost of material consumed 417.98 354 06 362.71 772.04 705.70 1,457.05
b) Purchase of stock-in-trade 0.02 0.1s 5.70 0.21 6.64 14.54
c) (lncrease)/decrease in inventories of traded qoods and finished qoods 2.18 (o.54 6.29 1.64 I -Ol (6.87
d) Emplovee benefits expense 8.71 7.31 2.80 16.02 5"65 24.47
e) Finance cost 2.66 2.23 5.14 4.89 8"12 14.48
f) Depreciation and amortization expense 2,19 2.13 1.95 4.32 3.91 2.96
q) Other expenses 27.68 2S.69 51.41 54.63 1 18.09
lotal Expenses (a) to (q) 461.42 389.1 1 414.28 850.53 786"52 1,629.72

3 )rofit before tax (1 -2) 45.23 38.77 33.47 84.00 76.57 157.94

4 fax Expense
a) Current tax 11_40 9.70 8.60 /' 21.10 19.50 40.38
b) Deferred tax 0.35 0.26 (0.14) 0.61 o.22 0.97
fotal tax expenses (a)+(b) 11.75 9-96 8.46 21.71 19.72 41.35

5 Profit/(loss) for the period/year (34) 33"48 28.81 25.O1 62.29 56.85 I 16.59

6 STHER COMPREHENSIVE INCOME:
\) (i) ltems that will not be reclassified subsequently to profit or loss (6"86 6.07 (0.02 (0.79 o.73 (4.36

(ii) Income tax relating to items ihat will not be reclassified to profit or loss 1.73 (1.53) 0.20 (0_ 1s 1.10
l) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss
lotal OtherComprehensive lncome (A)+(B) -^\ .--\ (5.131 4.s4 (0.021 (0.5s) 0.54 (3.2(

=,,,.=,,,,,, ., , /59t',"rLJNf-/*t IOTAL COMPREHENSIVE INCOME FOR THE PERIOD /ffEAR: {S{)YrN 28.35 33.35 24.99 61.70 57.39 113.33

ComprisingofProfiU(Loss)andotherComprehensi"ffiJ$qwkW
8 Paid-up Equity Share Capital (Face Value ( 2 each) \\ZA-__-,/.OZ 1:2"10 12_10 12.10 12.10 't2.10 12.10
9 Reserves excluding Revaluation Reserve as at balance sft&p[da*_-Z 920.52

10 tsarntngs Her Snare (EPS) (<) tsasic and Diluted 5"53 4.76 4.13 10.30 9.40 19.27



,ANAMA PETROCHEM LIMITED
statemenl of Standalon€ Assets and Liabiliti€s as at 30 September 2025 {{ in Crore

,articulaB
2025 2025

lt nauditedl {Audited}

ASSEIS

1. Non-current assets
(a) Property, plant and equipment

(b) Capital work-in-progress
(c) Investnent property

(d) Right .of-use assets

(e) Intangible asseE
(0 Financial assets

(i) hvesunents
(ii) others

Other non:cunent assets

Total l,lon{urrenl Ass€ts

2. Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other thari (iii) above

(iv) Loans

(v) Others

(c) Grnent tax assets (net)

(d) Other current assets

Total Curreol Assots

194.O7

23.82

27.O4

22.36

aa.76
'i.1 I
5.86

194.13

13.87

27.24

u:,

70.71

0.69

4.64

363.10 333_74

355.20

319.45

56.04

11.U
17 26

3.73

0.07

39.43

326.O2

395.17

32.96

1.18

11.09

3.89

2.99

36.64

4o2.52 809.94

iotal Assets 1,165.62 1,143.68

EqUITYANO UAAIITIES

Equity

(a) Equity share capital

(b) Other equity
fotal Equitl

Liabifiti6
1" Non-cunent Liabilities

(a) Lease liabilities
(b) Provlsions

(a) Defened tax liabilities (net)

Total l{on -Csrr€Irt Liabilities

2. Current Uabilities
(a) Financial liabilities

(i) Lease liabiliti€s

(ii) Bonowings
(iii) Trade pay'ables

(a) Total outstanding dues of rnicro enterprises and small enterprises

(b) Tohl outstanding dues of creditors other than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Other orrrent liabilities

(c) Provisions

(d) Current hx liabilities (n6t)
Total Cun€nt Liabilities

12.10

965,50

't2.70

920.52

977.60 932.62

0.07

1.5S

'11.53

o.22

1.59

11.12

I 3.19 12.93

.o.17

0_63

2.99

157.18

4.96

6.81

2.09

o.t6
2.49

v.77

1 76.13

5.17

6.15

0.26

174.43 1ga_13

fotal Equity and Liabiliti€s 1,{65.62 I,t4il.68

)



Unaudited Standalone Statement of Cash Flows for the Half -Year ended 30 Seotember 2025

Cash Flows from operating acttuities
before tax from continuing operation

on property, plant and equipment and investment property
costs

on sale of property, plant and equipment (net)
on sale of InvesFnents

foreign exchange loss/(gain)
incorne
income

income
debts, provision for doubtful debts

proftt before working capital changes

in trade receivables
in inventories
in loans and advanes

Increase)/decrease in other current assets
decrease) in trade Payables
decrease) in other financial liabilities and provisions

tax paid

cash flow frcm/(used in) operating activity (A)

Cash flows from investing activities
to property. plant and equipment and investm€nt property
to Investrnent

of property, plant and equipment
of bank deposits (having original matur'ty of more than three months)

received
received

received
Net cash flow from/(used in) investing activities (B)

Cash flows from financing activities
of Lease Uabillties

(Repayment) from/of short-term borrowing (net)
paid

teM paid
cash flow from/(used in) financing activities (C)

increase/(decrease) in casft and cash equivalents (A+B+C)
of excfiange differences on cash & cash equivalents held in foreign currency

and cash equivaients at the beginning of the year
and cash equivalents at the end of the year

of Cash and Cash Equivalents
on hand
banks

on current accounts
Cash and Cash Equivalents

Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind As 7 specified under
133 ofthe ComDanies Act. 2013.

84.00

432
o_ut

(3.43)

76.57

3.91

8.12
(0.01

)



Notes:
1)

2l

3)

4)

5)

Theabov6resullsforthequarterandhalfyearended30september202swe
,lth Nov€mber 2o25.The atlove lesults for lhe quarbr and half year €nded 30 September 2025 have been reviewed by SLtubry Auditors ot th€ Company in terms oI R;guhtjon

of the sEBl (Listing obligations and Disctosure Requirements) Regutations, 2015.
Ths slatemenl has been pGpared in accordanco wjth the companies (lndian Accounting standards) Rubs, 2015 lnd As, prescribed under section 133 oI the companies A6t, 2013
and other Gcognised accounting practices and policies b tho sxtent applicable.

segment reporting is not applhablg.

Place: Mumbai
Date:11 November2025

Arif A Rayani
(Chairman)
DIN: 00245647
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1.

lndependent Auditor's Review Report on lnd AS unaudited Consolidated Financial
Results of Panama Petrochem Limited, pursuant to the Requlation 33 of the SEBI (Listinq
Obliqations and Disclosure Requirements) Requlations. 2015, as amended

To The Board of Directors
Panama Petrochem Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of
Panama Petrochem Limited ("the Parent") and its subsidiary (the Parent and its subsidiary
together referred to as "the Group") for the quarter and half year ended 30 September 2025
together with the notes thereon ("the Statement") attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lndAS 34"), prescribed underSection 133 of the CompaniesAct,20l3 (the "Act")

as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 and Regulation 52(4) read
with Regulation 63 of the Listing Regulations. Our responsibility is to issue a reporl on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the crrcular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary i.e. Panol lndustries RMC, FZE.

2.

3.



@*Y***fi*PCTATES LLP
3303, Marathon Futurex, "A" Wing, Mafatlal Mi1ls Compound, N.M. Joshi Marg,

Telz +9 1 122-47 4827 53 I 54/55 . Email: info@jmrassociates.com . Website:
Offices at: Lower Parel . Dadar . Mulund

Lower Parel, Mumbai 400 013
www.jmrassociates. com

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph

5 below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid down

in the aforesaid lndian Accounting Standard and othe( accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of

Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

The unaudited consolidated financial results include the interim financial information/ financial
results of the subsidiary which have been reviewed by its auditor, whose interim financial

information / financial results reflect total assets of Rs.520.41 crores as at 30 September,2025
and total revenues of Rs.269.90 crores and of Rs.539.61 Crores for the quarter and half year

ended30September2025 respectively,netprofitaftertaxof Rs.19.51 croresandof Rs.33.32
Crores for the quarter and half year ended 30 September 2025 respectively and total
comprehensive income of Rs.26.85 Crores and of Rs.40.31 Crores for the quarter and half
year ended 30 September 2025 respectively and and cash outflows (net) of Rs.45.80 Crores
for half year ended 30 September 2025, as considered in the consolidated unaudited financial
results. These interim financial information i financial results have been reviewed by substdiary
auditor whose reporls have been furnished to us by the Management and our conclusion on

the Statement, is so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of other auditor and procedure followed by us as

stated in Paragraph 3 above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of
the above matter.

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W / W100300

UDIN: 95 tl qOo3BMNTZ HBAzt
Place: Mumbai,
Date: ll Nov*-nb eq LoZb

5.

Nikesh
Padner
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ART I

TATEMENT OF UNAUDITED CONSOLIDATED FTNANCIAL RESULTS FOR THE QUARTER AND THE HALF YEI\R ENDED 30 SEPTEMBER 2025

q:w&$sws,s$w
i:_E_I_r1-g*q_ii,?.q$ __{"-L$}_.

({ in Crore)

Sr.

No.

PARTICULARS

Quarter Ended Half Year Ended Year Ended

30 Sept 30 June 30 Sept 30 Sept 30 Sept 31 March

2025 2025 2024 2025 2024 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 ncome

a) Revenue from ooerations 773.22 693.22 698.91 1,466.44 1,369.69 2.792.89

b) Other income 2.96 4.01 2.70 6.97 4.64 12.28

lotal lncome ( (a)+(bl ) 776.18 697.23 701.61 1,473.41 1,374.33 2,805.17

2 Expenses
a) Cost of material consumed 643"66 552.71 545.'19 1,196.37 1,068.00 2,206.73

b) Purchase of stock-in-trade 0.39 23.11 39.06 23.50 BO.3B 136.57

c) (lncrease)/decrease in inventories of traded qoods and finished qoods 2.18 (0.54 6.29 1.64 1.87 (6.87

d) Emolovee beneflts expense 10.35 8.79 3.56 19.14 7.07 28.11

e) Finance cost 3.43 2.99 5.79 6.42 9.37 18.16

f) Depreciation and amortization eypense 3.47 3.30 2.74 6.77 5,48 12.37
q) Other expenses 47.96 54.29 46.43 102.25 BB,1B 141 72

fotal Exoenses (a) to (o) 711.44 644.65 649.06 1,356.09 1,260.35 2,576.79

3 )rofit before tax (1-2) 64.74 s2.58 52_55 117 _32 113.98 228.38

4 I-ax Exoense
a) Current tax 11.40 9.70 8.60 / 21.10 19"50 40.38

b) Deferred tax 0.35 0.26 (o.14 0.61 0.22 0.97

fotal tax exoenses 1',1 .75 s.96 8.46 21.71 19.72 41 .35

5 rrofiU(loss) for the period/vear (3-4) 52.99 42.62 44.O9 95.61 94.26 187.03

6 fTHER COMPREHENSIVE INCOME:
A) (i) ltems that will not be reclassified subsequently to profit or loss (6.70 6.07 (o.02 (0.63 0.73 @.36

(ii) lncome tax relatinq to items that will not be reclassified to profit or loss 1.73 (1.53 o.20 /0.19 1.10

3) (i) ltems that will be reclassified to profit or loss

{ii) lncome tax relating to items that will be reclassified to profit or loss

(iii) Exchanqe differences on translation of foreign operations /- \ 7.18 (0.35 0.56 6.83 0.57 4.74

fotal Other Comprehensive lncome ,/)fr e d 2.21 4.19 0.54 6.40 1.11 1.44

aY--V,t\-u
7,/ TO.TAL COMPREHENSIVE INCoME FOR THE PERIOD / YE[R: (5-6) 55.20 46.81 44.63 102.O1 95.37 188.47

/. lCo m p ris i n q of P rof iu( Loss ) an d other co m p re he ns'""'[#Y:"Ji^#ll;
I Paid-up Equity Share Capital (Face Value { 2 each) VcfY'Yl 12.10 12.10 12.10 12.10 12.10 12.10

I Reserves excludinq Revaluation Reserve as at balance sheehifts=Z 1.242.91

10 Earnings Per lihare (LPS) (() Bastc and Utluted 8.76 7.04 7.29 15.80 15.58 30.92



,ANAMA PETROCHEM LIMITED
itatement of Consolidaied A.ssets and Liabilities as at 30 September 2025 fi in Crorel

)articulars

30 Sept 2025 31 March 2025

(Unaudited) (Audited)

ASSETS

1. Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Investment property
(d) Riqht -of-use assets
(e) Intangible assels
(0 Financial assets

(i) Investments
(ii) Others

Other non-current assets
Total Non-Current Assets

2. Current assets
(a) Inventories

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (iii) above

(iv) Loans

(v) Others

(c) Current tax assets (net)

(d) Other current assets

Total Current Assets

23'1.75
43_97

27.04
51.59

42.41
1.19

5.86

232.66
19.17

27.28
51 .60

18.85
0.69

4.64
403.81 3s4-89

585.51

344.16

144.33

23.51

89.62

0.07

38.70

409.23

503.48

167.05

14.62

1 'l .09

M_41

2.99

45.79

1,225.63 1,169.06

fotal Assets 1,633.44 1,523.95

EQUITYAND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity

Total Equity
Liabilities
1. Non-current Liabilities

(a) Lease liabllities
(b) Provisions
(c) Deferred tax liabilities (net)

Total Non -current Liabilities

2. Current Liabilities
(a) Financial Liabilities

(i) Lease liabilities
(ii) Borrowings

(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total Current Liabilities
Total Liabilities

12.10

1,3?8.21

12.10
1_242.91

1,340-31 1,255.01

30.39

1'l .53

29.67
2.42

11 .12

44.45 43.21

0.17
0.63

2.99
173"99

4.96
63.85
2.09

o.44
2.49

7.77
202.76

5.17
6.84
0.26

248.68 225.73

2S3.1 3 268.S4

fotal Equity and Liabilities 1,633.44 1,523.S5

\U$'--

0"'



Consolidated Statement o{ Cash Flows for lhe Hatf -Year ended 30 Seplember 2025 R in Crore

For the period
ended 30 Sept

2025

For the period
ended 30 Sept

2024

Cash Flows from operating activities
Profit before tax from continuing operation
Adiustments for -
Depreciation on propertyi plant and equiprnent and investment property
Finance costs
(Profit)/loss on sale of property, plant and equipment (net)

on sale of Investments
Foreign currenry translation reserve

foreign exchange loss/(gain)
Interest income

rncome
Rental income

debts, provision for doubtful debts
profit before working capital changes

Increase)/decrease in trade Receivables
Increase)/decrease in inventories
ncrease)/decrease in loans and advances
ncrease)/decrease in other current assets

ncrease/(decrease) in trade Payables

lncrease/(decrease) in other financial liabilities and provisions

lncome tax paid

cash flow from/(used in) operating activity (A)

. Cash flows from investing activities
to property, plant and equipment and investment property
to Investment

of property, plant and equipment
of bank deposits (having original maturity of more than three months)

nterest received
received

received
cash flow from/(used in) investing activities (B)

Cash flows from financing activities
(Repayment) from/of short-term borrowing (net)

of Lease Liabilities
paid
paid

cash flow from/(used in) financing activities (C)

increase/(decrease) in cash and cash equivalents (A+B+C)
Effect of exchange differences on cash & cash equivalents held in foreign currency

and cash equivalerlts at the beginning of the year

and cash equivalents at the end of the year

of Cash and Cash Equivalents
on hand
banks

- on current accounls
Cash and Cash Equivalents

The Cash Flow Statement has been prepared under the "Indirect M€thod" as set out in Ind As 7 specified under section 133 of the
Act, 2013.

117.32

6.71

683

1 13.98

5.48
9.37

(0.01
(0.0e

0.57
(0.83

126.51

162.85
(176.28)
(67.es)

6.80
(33.41

(1 1.36)

16.76
61.18

(29.98
(22.66

(8.89

3.06

0.37
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2)

3)

4)

5)

The above results Jor the quarte{ and half year ended
11th November 2025. Tho above resulls for lhe quarter and haf year ended 30 September 2025 have been revieu;d by Siatu{ory Auditors oI the Company in-terms
Regulalion 33 of the SEBI (Listing Obtigations and Discbsure Requiremenb) Regutalions, mls.
Ttt6 alatement has beeo prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 lnd AS, prescribed under se6,tion 133 of the Companies Act,
2013 and other recognised accounling practic€s and policies to the extent applicabte.

The Gloup business segment consisl! ofa single primary segmedt of Specllalty petroleum produc{s, the disclosure requirement of lndian Accounting Standard (lnd AS -1Og}
segmenl reporting is not applicable.

The linancial results of the company are being fona/arded to the Stock Exchanges (BsE and NSE) fr uploading on their respective $cbsite and the same are abo available on
the Company's lvebsite viz. www.panafilapetro.com

The figures of the previous periods have been r€grouped/reclassified wherever necessary io confirm to cunent periGd/yeais classification.

Arif A Rayani
Place: Mumbai
Date:11th Novmber2025

(Chairman)
DIN:00245647
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