
PANACHéS’.
Mark/rig 7"]‘umtm (of: East,”

Date: 13/0212019

TO,

Manager — Listing Department,
National Stock Exchange of India Limited

Exchange Plaza. Plot No, 0-1,

G Block, Bandra Kurla Complex,
Bandra East, Mumbai — 400 051

Subject: Outcome of Board Meeting to be held on 13‘" February, 2019.

Symbol: PANACHE

Dear Sir/ Madam,

The Board of Directors of at their meeting held today i.e. Wednesday, 13"1 February, 2019,
has considered and approved the following:

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine

months ended 31“ December, 2018 along with Limited Review Report thereon

(Enclosed).

2. Amended Directors Performance Evaluation Policy, The amended policy is uploaded
on the website of the Company, viz. www.panachedigilife.com.

Meeting commenced at 10.30 am and concluded at 2.30 pm.

Kindly take this intimation on your records and acknowledge the receipt.

Thanking you.

Yours faithfully,

Membership No. A43987

Place: Mumbai

Encl.: As above

PANACHE DIGILIFE LIMITED



CA KPB & ASSOCIATES

CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, 5 9820569109

VIDYAVIHAR WEST « 022- 22626986

MUMBAI — 400086 Email:kpbfort@gmail.com
Website: www.kpbca.com

LIMITED REVIEW REPORT

To the Board of Directors of

M/s. Panache Digilit‘e Limited

(Formerly Known as Vardhaman Technology Limited)

(Earlier Vardhaman Technology Private Limited)

We have reviewed the accompanying statement of unaudited Consolidated financial results of

M/s. Panache Digilifc Limited (Formerly Known as Vardhaman Technology Limited)

(Earlier Vardhaman Technology Private Limited) (the Parent) and its Subsidiary (“the Parent”

and its Subsidiary together referred to as “the Group”) for the quarter and nine month ended 31St

December, 2018 (“the ;tatement”) being submitted by company pursuant to the requirement of

Regulation33 of the Securities Exchange Board of India (Listing Obligation and Disclosure

requirements) Regulations, 2015 (the “Listing Regulation,2015”) as modified by Circular No.

CIR/CFD/FAC/62/2016 dated SU‘July, 2016 with the Stock Exchange.

This statement is the responsibility of the Parent’s Management and has been approved by the

Board of Directors. 0111 responsibility is to issue a report on these financial statements based on

our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim Financial Information Performed by Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to financial statements are free of material

misstatement. A revievx is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.



CA KPB & ASSOCIATES

CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, 5 9820569109

VIDYAVIHAR WEST « 022- 22626986

MUMBAI - 400086 Email:kpbfort@gmail.com
Website: www.kpbca.com

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited Consolidated financial results prepared in

accordance with applicable accounting principles generally accepted in India, Including

Accounting Standard (“1nd AS”) as prescribed under section 133 of the Companies Act, 2013,

read with relevant rules issued there under has not disclosed the information required to be

disclosed in terms of 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 inclisding the manner in which it is to be disclosed, or that it contains any

material misstatement.

Thanking You,

Yours Faithfully,
For K P B & Associates

Chartered Accountants

(FRN 1148 )

FIRMPFCN HQ in
’T 1* m"; (I)

Milli/18A!

Ketan N Gada

Partner

M NO. 106451

Place: Mumbai

Date: 13‘hFebruary, 201 ‘1.



Panache Digilife Limited
(Formerly known as Vardhaman Technology Limited; Earlier Vardhaman Technolny Private Limited)

201/01, Rahein Plaza 1, LBS, Murg nhatkopar WesL Mumbai 400086, MH, lndiu

Tel; “11-22-2500 7002 / 7502 | Fax 91-22-2500 7502 I Wehsil www.panachedigi]ileimm

Email: info@panachedlgdile,c0m | CIN: L72200MH2007PLC169415

Statement of Consolidated Unaudited Resulu for the Quarter and Nine months ended 31/12/2018

(its. in Lacs/amount) except data per share

Quarter Ended Nine Mondis Ended Year Date

Particulars 3 months Preceding 3 Corresponding Year to date Year to date Year ended

ended months ended 3 months figure ior figure (or the 31/03/2018

31/12/2010 30/09/2010 ended in the current period previous year

previous year 31/12/2010 ended

31/12/2017 31/12/2017

(unaudited) (unaudited) (unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue From Operanons 1,613 95 906.44 2,777.52 3,627.44 4 024.10 10,279.19

ii Other income 35.46 11.58 9.09 57.99 27.63 53.40

iii Total income (I+II] 1,649.41 910.02 2,707 41 3 605.43 4,051.73 10,332,67

[V Expenses

Cost nfMaLerlals Consumed
-

-
-

-
-

-

Purchases ufSloCk-ln-Trade 1,202.02 490.84 2,639.72 2,443.97 5,207.47 10,402.07

changes in inventories of finished goods,

Stock-ianrade and work-in progress 67.01 145,07 [100,521 305.60 (1,100.06) (1,516 01)

Excise Duty and Service Tax -

, ~ 20 03 20.93

Employee benefits expense 11404 115.75 01.73 337.03 24601 372.06

Finance Costs 50.01 51.46 22.50 130.32 79.27 122.60

Depreciation and amortisation expenses 4.32 4.28 3,60 12.01 11.05 15.40

Omer Expenses 74.14 03.39 62.95 244.03 170.04 29030

Total Expenses (iv) 1,594.04 091.60 2,620.14 3,572.74 4,635.41 9,715.33

v Prom/(loss) before excepuonai items and

tax [HV] 5537 26.33 167.27 112.69 216.32 617.34

VI Exceptional Profit (boss) items
,

-
-

-
- (9.33]

Vii Profit] (loss) before exceptions items and

taxW-VI) 55.37 2633 167.27 112.69 216.32 600.01

Viii Tax Expense:

(11 Current Tax 10.22 10.95 - 37.17 - 135.27

(2) Deferred Tax 0.60 0.92 , 2.97 - [7.07]

IX Profit/(Loss) for the period 1er continuing

operations (Vii-Vim 35.55 14.46 167 27 72 56 216.32 400.41

x Profit/(Loss) from discountinued operations

xi Tax expenses ordisconnnued operatinns
-

-
-

-
-

,

xii Profit/(Loss) from discontinued operations

(after tax) (x-xn
-

-
-

-
-

,

xiii Profit (Loss) for the period [IX4XII) 35.55 14.46 167.27 72.55 216.32 400.41

xiv Other Comprehensive income

A. (i) items thatwiii not he reclassified to

profit or loss
-

-
-

-
-

»

(ii) income tax relating to items thatwill not

be reclassified to profit or loss
-

-
»

»
-

B. (i) items that will he reclassified to profit

or loss
,

-
-

-
» 0.01

(ii) income not relating to items that will be

re classifies to profit or loss
-

.
-

-
- (0.25

xv Total Comprehensive income ior the period

[Xlllcxiw Comprising Profit [Loss] and

Other Comprehensive income for the

period]
3555 14.46 167.27 72.55 21632 480.97

XVI Earnings per equity [tor Continuing

operauon]:

(1) Basic 0.50 0.24 2.79 1.21 3 61 0.14

(2) Diluted 0,50 0.24 2.79 1.21 3.61 0.14

XVii Earnings per equity (for discounted

operation)

(1} 0asic
-

-
-

-
-

,

(2) Diluted
»

-
-

-
-

~

XVlll Earning perequity share (for

disflig , 37
& ConfinuinE operation)

(1) 0asic 0.59
,

0 24 2,79 1.21 3.61 0.14

(2] Diluted 0.59 0,24 2.70 1,21 3.61 0,14



Panache Digilife Limited
[Formerly known as Vardhaman Technoloy Limited; Elrller Vardlmmall Technology Private Limited)

201/81, Raheia Plaza 1, LBS. Marg Ghatknpar West, Mnmhai 400086, MH, India

Tel: +91-22-2500 7002 / 7502 | Fax: “11-22-2500 7502 | Website: www.panaclledlgllife.com

Email: inlo@panurhedlgilifetcnm | CIN: L72200MH2007PLC169415

Notes:

1) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board ln its meeting held on

13th February, 2019 and also Limited Review were carried out by the Statutory Auditors

2) Previous period figures have been regrouped/rearranged wherever considered necessary,

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under the Cumpanies

[lndian Accounting Standards) Rules. 2015 as amended from time to time

4] Segment Information for the quarter as per Indian Accounting Standard - 108 on Operating Segmentis not applicable

Date : - 13.02.2019

Place :
- Mumbai



CA KPB & ASSOCIATES

CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, 5 9820569109
VIDYAVIHAR WEST « 022- 22626986
MUMBAI - 400086 Email:kpbfort@gmail.com

Website: www.kpbca.com

LIMITED REVIEW REPORT

To,

The Board of DiI'CL tors of

M/s Panache Digilife Limited

(Formerly Known as Vardhaman Technology Limited)
(Earlier Known as Vardhaman Technology Private Limited)

We have reviewed the accompanying statement of unaudited Standalone financial results of M/s

Panache Digilife Limited, (Formerly Known as Vardhaman Teclmology Limited)(Ear/ier
Known as Vardhaman Technology Private limited) (‘the Company) for the quarter & nine

months ended 31“ December 2018 (“the statement") being submitted by the company pursuant to

the requirement of regulation 33 of Securities Exchange Board of India (Listing obligation and

disclosure requirements) Regulation 2015 (the “Listing Regulation, 2015”) as modified by
circular N0. CIR/CFl)/FAC/62/2016 dated 5th July. 2016 with the Stock Exchange.

This statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors and has been prepared on the basis of the related interim financial information

in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the

Companies Act, 201 i read with relevant rules issue thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on these Standalone financial

statements based on ( ur review.

We conducted our re view in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to Review Interim Financial information performed by the Independent auditor of
the entity issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the standalone financial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.



CA KPB & ASSOCIATES

CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, 3 9820569109

VIDYAVIHAR WEST « 022- 22626986

MUMBAI — 400086 Email:kpbfort@gmail.com
Website: www.kpbca.com

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the ace Jmpanying standalone statement of unaudited financial results prepared in

accordance with the accounting principles generally accepted in India, including the Indian

Accounting StandardsC‘Ind AS”) as prescribed under section 133 of the Companies Act,2013 read

with relevant rules issued thereunder, has not disclosed the informationrequired to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatemei It.

Yours Faithfully,
For K P B & Associates

Chartered Accountants

(FRN 11484

Ketan N Gada

Partner

M NO. 106451

Place: Mumbai

Date: 13fl‘February, 2019.



Emai

Panache Dlglllfe Limited
(Formerly known as Vardllzlnall Technology Limited; Earlier Vardhaman Tedmulogy Private Limited)

201/31, Ralleia Plaza 1, LBS. Marg, Ghadmpar West, Mumbai 400036, MH, India
TEL: +91-22-2500 7002 / 7502 | Fa 181522-2500 7502 l Websi e: www.panachedlgilife.coln

nlo@panaclledlgll|le.com | CIN: L72200MH2007YLC169415

Slatement nlstandalune Unaudited Results for the Quarter and Nine months ended El 1/12/2013

(Rs. in Lacs/amount) except data per share
Quarter Ended Nine Months Ended Year Date

Particulars - 3 months ended Preeeding 3 Correspandlng 3 Year to date wear to duie Year ended
31/12/2013 months ended months ended figure ior i’lgnre iorttre 31/03/2010

30/09/2010 in ate previous current period previous year

year 31/12/2013 ended

31/12/2017 31/12/2017

(Unaudited) (Unaudited) (iinaudited) (Unaudited) (Unaudited) (Audited)
i Revenue From Operatiuns 1,513.96 906.44 1,765.75 3527.44 3312.15 7,733.54ii Other income 35 45 11.53 9.39 57.99 27.33 53.40iii Total income (MI) 1,649.41 913.02 1,775.64 3,535.43 3,339.79 7,792.02iv Expenses

Cost ofMaterials Consumed .
.

.
.

.
.

Purchases olSLock~1n-Tiade 1,232.92 4-30.34 1 723.76 2,443.97 4 376.48 13,149.28
Changes in inventories offinished goods,
Stockrin-Trade and work-in progress 67.31 145.97 (190.52) 395.63 (1,193.99) (1 516.91)Excise Duty 3 Service Tax -

.
.

23,93 2393
Employee benefits expense 114.04 115.75 81.73 337.03 246.91 372.05
Finance Costs 50.31 51.45 22.53 133.32 73.03 120.26
Depreciation and amortisation expenses 4.32 4.23 3.63 12.31 11.05 15.43
Other Expenses 70.53 75.72 57,79 22636 166.24 252.22
Total Expenses (iv) 1 590.43 334.02 1 704 02 3,554.57 3,703.65 7,421 32

v Profit/(loss) before exceptional items and tax

(NV) 53 03 34.00 71.62 130 76 131.14 370.70
Vi Excepciouai Profit (Loss) items -

-
.

.
-

(9.33)Vii Prcflt/ (loss) heiore excepuons items and

taxw-Vi) 53.93 34.00 71.52 130.75 131.14 361 37
VIII Tax Expense:

(1) Current Tax 19.22 1095 - 37.17 - 135.27
(2) Deferred Tax 0.60 0.92 . 2 97 .

(952)
ix Profit/(Loss) for the period from continuing

operations (Vii-Viii) 39 16 22.13 71.52 90.62 131.14 235.72
x Profit/(ioss) from discuununued operations

xi Tax expenses oidiscontiiiued operations -

‘

-
-

-
-

-

Xll Profit/(Loss) irom discontinued operations

[after tax) (X-Xl) -
-

-
-

»
-

Xlll Profit (ioss) for the period [IX+Xll] 39.16 2213 71,62 90 62 131.14 235 72
XIV 0ther comprehensive income

A, (i) items that Will not he reclassified to

vmfil or loss .
,

-
-

-
-

(ii) Income tax relatingto items that will not

he reclassified to profitor ioss .
-

-
.

-
-

3. (0 items that will he reclassified to profit
or loss .

.
-

»
~

-

(ii) income tax relating to items that Will he

re classifies to profit or loss -
-

-
.

-
.

xv Total Comprehensive income for the period

(Xiiioxiv) Comprising Profit (Loss) and

Other Comprehensive income for the period)

3916 22.13 71.62 90.52 131.14 235.72
xw Earnings per equity (for Continuing

operation):

(1) Basic 0.55 0,37 1,19 1 51 2.19 3,93
(2) Diluted 0.55 0.37 1.19 1.51 2.19 3.93

XVii Earnings per Equity (for discounted

operation)

(1) Basic -
»

-
»

-
-

(2) Diluted .

-
-

-
-

xvm Earning per equity share [for

11%ngcontinuing Dueration)
'

(1) Basis l’ D 0.65 0.37 1,19 1.51 2.19 3.93
(2) Diluted fl 4‘ 0.65 0.37 1.10 151 2.19 3.93

\e.



Panache Digilife Limited
(Formerly known as Vardhaman Technolny Limited: Earlier Vardllaman Technology Private Limited)

201/81, Ilallela Plaza 1, I..B.S Mar; Ghatlmpar West, Mlllnhai 400086, ME I

TEL: +91-22-2500 7002 / 7502 | F 91-22-1500 75021 Website: www.panachedlgi I ercom

Email: in{n@panadiedizillfe,cnm | CIN: L72200MH2007PLC169415

Notes:

ll The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on

13th February, 2019 and also Limited Review were carried out by the Statutory Auditors.

1) Previous period figures have been regrouped/rearranged wherever considered necessary.

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under the Companies

(Indian Accounting Standards] Rules, 2015 as amended from time to time

4) Segment Information for the quarter as per lndian Accounting Standard - 108 on Operating Segment is not applicable.

FOR PANACHE DI [TED

Date : - 13.02.2019

Place: - Mumbai

D1N:0i]165919


