
 

To, 
Manager – Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-1,
G Block, Bandra Kurla Complex,
Bandra East, Mumbai – 400 051
 
Subject: Outcome of Board Meeting held today 
Symbol: PANACHE 

 
Dear Sir / Madam, 
 
This is to inform you that meeting of the Board of Directors of Panache Digilife Limited was 
held today i.e. 9th November, 2020 at 11
No. 201/B1, Raheja Plaza-1, LBS 
 
Pursuant to the provisions of Regulation 30 
following is the outcome of Board meeting;
 
1. Considered and approved standalone and consolidated unaudited financial results for the

quarter and half year ended 30
Report. (Standalone and Consolidated 
Report enclosed herewith

 
The same shall also be available 
 
Meeting commenced at 11.30 am and concluded at
 
Kindly take the same on your records and acknowledge the receipt.
 

 
Place: Mumbai 
 
Encl.: As above 

Listing Department, 
National Stock Exchange of India Limited 

1, 
G Block, Bandra Kurla Complex, 

400 051 

Outcome of Board Meeting held today – 9th November, 2020.

This is to inform you that meeting of the Board of Directors of Panache Digilife Limited was 
November, 2020 at 11.30 am at the corporate office of the Company at Unit 

1, LBS Marg, Ghatkopar West, Mumbai – 400 086.

Pursuant to the provisions of Regulation 30 and 33 of SEBI (LODR) Regulation, 2015, 
following is the outcome of Board meeting; 

Considered and approved standalone and consolidated unaudited financial results for the
quarter and half year ended 30th September, 2020 and took note of Limited Review 

(Standalone and Consolidated Financial Results along with 
herewith). 

shall also be available on the Company’s website at www.panachedigilife.com

.30 am and concluded at 11.55 pm. 

Kindly take the same on your records and acknowledge the receipt. 

 

 
Date: 9/11/2020 

. 

This is to inform you that meeting of the Board of Directors of Panache Digilife Limited was 
.30 am at the corporate office of the Company at Unit 

400 086. 

of SEBI (LODR) Regulation, 2015, 

Considered and approved standalone and consolidated unaudited financial results for the 
and took note of Limited Review 

along with Limited Review 

www.panachedigilife.com.  

PANACHG.
Vlaking tfuman Life Easy

 

Thanking you,
Yoursfaithfully,

 

T: +91-22-2500 7002 / 7502 | E: info@panachedigilife.com | W: www.panachedigilife.com

CIN: L72200MH2007PLC169415 | ISO 9001:2015 & 14001:2015 Company

Registered Office SOCgsreeMe Ojiila]
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AKPB & ASSOCIATES
 

CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, # 9820569109
VIDYAVIHAR WEST 022- 22626986
MUMBAI —- 400086 Email:kpbfort@gmail.com

Website: www.kpbca.com

UDIN: 20106451AAAADZ7910

LIMITED REVIEW REPORT

Independent Auditor’s report on Standalone Unaudited Quarterly and Half yearly
Financial Results of the company Pursuant to the Regulation 33 of the SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015 (as amended)

To,

The BoardofDirectors of

M/s Panache Digilife Limited

We have reviewed the accompanying statement of unaudited Standalonefinancial results of M/s

Panache Digilife Limited, (‘the Company’) for the quarter and half yearended 30" September,

2020. This statement is the responsibility of the Company’s Managementand has been approved

by the Board of Directors.Our responsibility is to issue a report on these financial statements

based on our reviewof the statement,which has been prepared on thebasis ofthe related interim

financial information in accordance with the recognition and measurementprinciples laid down in

Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issue thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on these

Standalonefinancial statements based on our review.

Weconducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial information performed by the Independent auditor of the

entity issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the standalonefinancial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed 4n audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has cometo our attention that causes us to

believe that the accompanying standalone statement of unaudited financial results preparedin
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AKPB & ASSOCIATES
 

CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, # 9820569109
VIDYAVIHAR WEST 022- 22626986
MUMBAI —- 400086 Email:kpbfort@gmail.com

Website: www.kpbca.com

UDIN: 20106451AAAADZ7910

LIMITED REVIEW REPORT

Independent Auditor’s report on Standalone Unaudited Quarterly and Half yearly
Financial Results of the company Pursuant to the Regulation 33 of the SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015 (as amended)

To,

The BoardofDirectors of

M/s Panache Digilife Limited

We have reviewed the accompanying statement of unaudited Standalonefinancial results of M/s

Panache Digilife Limited, (‘the Company’) for the quarter and half yearended 30" September,

2020. This statement is the responsibility of the Company’s Managementand has been approved

by the Board of Directors.Our responsibility is to issue a report on these financial statements

based on our reviewof the statement,which has been prepared on thebasis ofthe related interim

financial information in accordance with the recognition and measurementprinciples laid down in

Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issue thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on these

Standalonefinancial statements based on our review.

Weconducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial information performed by the Independent auditor of the

entity issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the standalonefinancial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed 4n audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has cometo our attention that causes us to

believe that the accompanying standalone statement of unaudited financial results preparedin
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CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, ® 9820569109
VIDYAVIHAR WEST 022- 22626986
MUMBAI - 400086 Email:kpbfort@gmail.com
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accordance with recognition and measurementprinciples laid down in Ind AS 34, prescribed

under section 133 of the Companies Act,2013, SEBI circular, and other accounting principles

generally accepted in India,policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Yours Faithfully,

For K PB & Associates

Chartered Accountants

‘ /

lune2 FIRM REGN, NO, \{T

 

» 114841W
Ketan N Gada a
Partner .

M NO.106451

Place: Mumbai

Date: 09.11.2020
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generally accepted in India,policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Yours Faithfully,

For K PB & Associates

Chartered Accountants

‘ /
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» 114841W
Ketan N Gada a
Partner .

M NO.106451

Place: Mumbai

Date: 09.11.2020



PanacheDigilife Limited
Regd Office : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa Industrial Park, Saravali Village, Bhiwandi, Thane - 421302

Corporate Office : 201/B1, Raheja Plaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH,India

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com
Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415

Rs in Lakhs
 

Standalone Statement of Assets and Liabilities

 

 

 

 

 

 

      

Particulars Asathalf year ended oe slats year

(30/09/2020) ——«(31/03/2020)
(Unaudited) (Audited)

ASSETS

Non-currentassets

(a) Property, Plant and Equipment 148.67 159.94

(b) Right to Use Assets 89.54 129.78

(c) Capital work-in-progress - 629.82 629.82

(d) Investment Property 246.01 248.10

(e) Goodwill - -

(f) Other Intangible assets 0.51 0.94

(g) Intangible assets under development - -

(h) Biological Assets other than bearerplants : - -

(i) Financial Assets

(i) Investments 73.30 73.30

(ii) Loans & Deposits 18.58 31.09

(iii) Other Financial Assets 0.25 0.30

(j) Deferred tax assets (net) 1.10 1.24

(k) Other non-current assets 18.71 18.66

Currentassets

(a) Inventories 2,678.47 2,742.51

(b) Financial Assets

(i) Investments - -

(ii) Trade receivables 3,251.61 3,929.73

(iii) Cash and cash equivalents 182.18 173.03

(iv) Bank balancesotherthan(iii) above 0.07 0.07

(v) Loans & Deposits 753.75 618.11

(vi) Other Financial Assets 27.11 17.43

(c) Other currentassets 571.07 737.23

Total Assets 8,690.75 9,511.28

EQUITY ANDLIABILITIES

EQUITY

(a) Equity Sharecapital 1,200.00 1,200.00

(b) Other Equity 1,956.12 1,698.42

LIABILITIES

Non-currentliabilities

(a) FinancialLiabilities

(i) Borrowings 560.30 326.28

(ii) Trade payables

(a) total outstanding dues ofmicro enterprises and small enterprises = -

(b) total outstanding duesofcreditors other than micro enterprises and small enterprises = -

(iv)Lease Liabilities 67.04 67.04

(iv)Otherfinancialliabilities 1.17 511

(b) Provisions 63.11 63.11

(c) Deferred taxliabilities (Net) - -

(d) Other non-currentliabilities 51.41 51.41

Currentliabilities

(a) FinancialLiabilities

(i) Borrowings 2,602.20 2,370.75

(ii) Trade payables

(a) total outstanding duesof micro enterprises and small enterprises 87.17 141.68

(b) total outstanding duesofcreditors other than micro enterprises and small enterprises 1,711.36 3,059.35

(iii) Lease Liabilities 33.30 78.31

(iv) Otherfinancialliabilities 1.77 19.82

(b) Othercurrentliabilities n5 159.41 313.39

(c) Provisions re 43.76 45.78

(d) Current Tax Liabilities (Net) ¢ 152.63 70.84

Total Equity and Liabilities =n 8,690.75 9511.28
   \ +

EN_/8)
.

PanacheDigilife Limited
Regd Office : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa Industrial Park, Saravali Village, Bhiwandi, Thane - 421302

Corporate Office : 201/B1, Raheja Plaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH,India

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com
Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415

Rs in Lakhs
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(b) total outstanding duesofcreditors other than micro enterprises and small enterprises = -

(iv)Lease Liabilities 67.04 67.04
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(d) Current Tax Liabilities (Net) ¢ 152.63 70.84

Total Equity and Liabilities =n 8,690.75 9511.28
   \ +

EN_/8)
.



PanacheDigilife Limited
RegdOffice : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa industrial Park, Saravali Village, Bhiwandi, Thane - 421302

CorporateOffice : 201/B1, RahejaPlaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH,India

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com

Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415

Notes:
1) The Company has applied practical expedient in Indian Accounting Standard (Ind AS 116) notified vide Companies (Indian Accounting

Standards) Amendment Rules, 2020 by Ministry of Corporate Affairs (MCA) on July 24, 2020 to all rent concessions received as a direct

consequence of COVID-19 pandemic. Accordingly, the Company recognized an amountof Rs 8.48 Lakhs as other income.

2) The Final dividend on shares is recorded asliability on the date of approval by Shareholders at the Annual General Meeeting held on

September 29,2020. The Board of Directors in their meeting on July 29,2020 recommended final dividend of Rs.0.25 per equity share. The

Finance Act 2020 hasrepealed the Dividend Distribution Tax (DDT). Companies are now required to pay/distribute dividend after deducting

applicable taxes. The remittance of dividendsoutside India is also subject to withholding tax at applicable rates. Promoters have waived their

dividendaccordingly company has recordedliability on 41.408 Lakh equity shares which wouldresult in net cash outflow of Rs. 9.67 lakhs.

3) The Companyhasgiven corporate guarantee for a loan availed by its wholly owned subsidiary amounting to Rs. 12 Crores.

Date: - 09.11.2020
.

Place : - Mumbai

 

DIN: 00165919

PanacheDigilife Limited
RegdOffice : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa industrial Park, Saravali Village, Bhiwandi, Thane - 421302

CorporateOffice : 201/B1, RahejaPlaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH,India

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com

Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415

Notes:
1) The Company has applied practical expedient in Indian Accounting Standard (Ind AS 116) notified vide Companies (Indian Accounting

Standards) Amendment Rules, 2020 by Ministry of Corporate Affairs (MCA) on July 24, 2020 to all rent concessions received as a direct

consequence of COVID-19 pandemic. Accordingly, the Company recognized an amountof Rs 8.48 Lakhs as other income.
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Finance Act 2020 hasrepealed the Dividend Distribution Tax (DDT). Companies are now required to pay/distribute dividend after deducting

applicable taxes. The remittance of dividendsoutside India is also subject to withholding tax at applicable rates. Promoters have waived their

dividendaccordingly company has recordedliability on 41.408 Lakh equity shares which wouldresult in net cash outflow of Rs. 9.67 lakhs.

3) The Companyhasgiven corporate guarantee for a loan availed by its wholly owned subsidiary amounting to Rs. 12 Crores.

Date: - 09.11.2020
.

Place : - Mumbai

 

DIN: 00165919



PanacheDigilife Limited
Regd Office : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa Industrial Park, Saravali Village; Bhiwandi, Thane - 421302

Corporate Office : 201/B1, Raheja Plaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH,India

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com
Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415

StatementofStandalone Unaudited Results for the Quarter and Half year ended 30/09/2020

In data share

Quarter Ended HalfYear Ended YearDate

Particulars 3monthsended| Preceding3 |Corresponding3| Year to date Yearto date Year ended

30/09/2020 months ended months ended figure for figure for the 31/03/2020

30/06/2020 in the previous current period previous year

year 30/09/2020 ended

30/09/2019 30/09/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

19.4 7; 40

46.09 34. 12.06 26.14
7, 42

of Stock-in-T:

Changesin inventories offinished goods,

Profit/(loss) before exceptionalitems and tax

Items

Profit/ (loss) before exceptions items and

- ; f i 72

T:

1) CurrentT: 121.34

Tax s 18:

Profit/(Loss) for the period from continuing

Profit/(Loss) from discountinued operations

T
Profit/(Loss) from discontinued operations

for +

(i) Itemsthat will not be reclassified to

(ii) Incometax relating to items thatwill not

B.(i) Itemsthatwill be reclassified to profit

(ii) Incometax relating to items thatwill be

otal Comprehensive Incomefor the period
(XIII+XIV) ComprisingProfit (Loss) and
Other Comprehensive Incomefor the period)

Earningsperequity (for Continuing

1

XVII |Earningsper equity (for discounted

1

Diluted

XVIII |Earning per equity share(for discontinued & 



PanacheDigilife Limited
Regd Office : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa IndustrialPark, Saravali Village, Bhiwandi, Thane - 421302

Corporate Office : 201/B1, Raheja Plaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH,India

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com
Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415

Notes:

1) The standalonefinancial results for the quarter ended 30 September 2020 were reviewed by the Audit Committee and have
been approved and taken on record by the Board of Directors at its meeting held on 09th November 2020. The statutory

auditors have issued Limited Review Report.
2) Previous period figures have been regrouped/rearranged whereverconsidered necessary.
3) Financial Results for all the periods presented have been prepared in accordance with IND ASnotified undersection 133 of the

CompaniesAct, 2013 read with the Companies(Indian Accounting Standards) Rules, 2015 as amendedfrom timeto time

4) Segment Information for the quarteras per Indian Accounting Standard - 108 on Operating Segmentis notapplicable.

Date : - 09.11.2020

Place : - Mumbai

 

DIN: 00165919
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CorporateOffice : 201/B1, Raheja Plaza 1,L.B.S. Marg, Ghatkopar West, Mumbai 400086,MH,India

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com

Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415
 

 

 

 

 

 

Rs in Lakhs

Standalone StatementofCash Flow
PARTICULARS FOR THE YEAR ENDED FOR THE YEAR ENDED

30TH SEPTEMBER2020 30TH SEPTEMBER2019

OPERATING
Net Profit Before Tax as per Profit & Loss A/c 357.43 99.96

for
Depreciation on Fixed Assets 57.30 54.84

Finance Chargeson Financial Instruments (unwinding of

Discount) 5.55 712

Amortisation of FV Changesin Security Deposits (0.63) 0.76

Guarantee Premium (6.67) 0.00

Balances Written Off 0.00 (3.65)

Office Rent Waiver (16.95) . 0.00

Miscellaneous Expenses Written Off 7.00 6.61

45.60 66.28

403.03 166.24

Adj for Nand far

Interest on Investment (31.78) (5.80)

Interest Paid 169.40 102.74

Rent Income From InvestmentProperty (16.15) (16.15)

BankCharges on Finance 0.96 0.40
122.43 81.19

Operating Profit before Working Capital Changes 525.46 247.43

Adj i for Cl in Working Capital:

Inventories 64.04 (261.12)

Trade Receivable 678.12 1,659.24

Other Current Assets 159.03 (260.33)

Other Non-CurrentAssets (0.05) 256.73

OtherFinancial Assets 0.05 (2.26)

Trade Payable (1,402.50) (1,658.31)

Other Non-CurrentLiabilities 0.00 (0.69)

OtherFinancial Liabilities (21.99) (1.14)

Provisions (Long Term) 0.00 (0.13)

Provisions (Short Term) (2.02) 2.04

Other CurrentLiability (153.98) (679.30) 393.71 127.74

Cash Generated from Operations (153.84) 375.17

Taxed Paid 7.44 0.00

Net Cash Flow from Operations (A) (161.28) S70.L7

INVESTING

Inflow
RepaymentofLoans & Deposits 12.51 5.95

Interest on Investments 31.78 0.00

Rent Incomefrom Investment Property 16.15 60.44 16.15 22.10

Outflow
Purchaseof Fixed Assets 2.80 616.29

Investmentin Subsidiary 0.00 1.00

LoansGiven : 135.64 138.44 50.94 668.23

Net CashFlow from Investing Activities (B) (78.00)| en    
Continued.....
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Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com

Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415
 

 

 

 

      
  

PARTICULARS FOR THE YEAR ENDED FOR THEYEAR ENDED
30TH SEPTEMBER 2020 30TH SEPTEMBER 2019

FINANCING

Inflow ;
Long Term Borrowing 234.02 400.00

Short term Borrowing 390.09 0.00

Interest Income 9.68 633.79 0.00 400.00

Outflow
Short Term Borrowing Settled 0.00 212.05

Interest Paid 169.40 103.14

Bank Charges - 0.96 0.40

Dividend Paid 10.35 9.00

Dividend Distribution Tax Paid 0.00 1.85

Lease Payments 45.01 47.90

Miscellaneous ExpensesIncurred 0.00 225.72 7.75 382.09

Net Cash Flow from Financing Activities (Cc) 408.07 17.91

CASH FLOW FROMALLACTIVITIES (A+B+C) 168.79 (253.05)

Cash in Hand 6.33 8.50

Balance in Bank (1,851.60) (1,845.27) (1,532.37) (1,523.87)

Equivalents (1,676.48) (1,776.92)

as
Cash in Hand 6.43 13.15

Balance in Bank (1,682.91) (1,790.07)

(1,676.48) (1,776.92)

FORP E LIMITED

$ E
~~

. G
Date: - 09.11.2020 AMIT B

Place : - Mumbai MANAGING TOR
DIN: 00165919
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UDIN : 20106451AAAAEA3933

LIMITED REVIEW REPORT

Independent Auditor’s report on Consolidated Unaudited Quarterly and Half year
ended Financial Results of the company Pursuant to the Regulation 33 of the SEBI

(Listing Obligation & Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of

M/s. PanacheDigilife Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial

results of M/s. PanacheDigilife Limited (the Parent) and its Subsidiary (“the Parent” and

its Subsidiaries and Associate together referred to as “the Group”) for the quarter and half

year ended 30" September, 2020 (“the statement”) being submitted by company pursuant

to the requirement of Regulation33 of the Securities Exchange Board of India (Listing

Obligation and Disclosure requirements) Regulations, 2015 (the “Listing

Regulation,2015”) as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5"July,

2016 with the Stock Exchange.

This statementis the responsibility of the Parent’s Management and has been approved by

the Parent’s Board of Directors has been prepared in accordance with the recognition and

measurementprinciples laid down in Indian Accounting Standard 34 “Interim Financial

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in India. Our responsibility is to issue a

report on these financial statements based on ourreview.

Weconducted our review in accordance with the Standard on Review Engagement (SRE)

2410, “Review ofInterim Financial Information Performed by Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become aware ofall significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

Wehave also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.
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3. The Statement includesthe results ofthe following entities:

 

 

 

   

NAME OF THE COMPANY RELATION
Wemart Global FZE Foreign Subsidiary (Wholly owned)
ICT Infratech Services Private Limited Associate Company (Joint Venture)
Technofy Digital Private Limited Indian Subsidiary (Wholly owned)   

4. Based on our review conducted as above, nothing has cometo ourattention that causes us
to believe that the accompanying statement of unaudited Consolidated financial results
prepared in accordance with applicable accounting principles generally accepted in India,
Including Accounting Standard (“Ind AS”) as prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder has not disclosed the
information required to be disclosed in terms of 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. The consolidated financial statements includes the unaudited financial statements/
financial information of Wemart Global FZE, subsidiary, whose financial statements/
financial information reflect total revenue of Rs. NIL, total profit/(net loss) after tax of
Rs.NIL , total comprehensive income/ (loss) of Rs.NIL for the half year ended on 30%
September,2020, as considered in the consolidated financial results, whose financial
statements are not reviewed by us. This financial statement whose report have been
furnished to us by the managementand our opinion on the consolidated financial results,
in so faras it relates to the amounts and disclosuresincludedin respectofthis subsidiary is
based solely on the reports ofthe managementand procedures performed byus asstated in
paragraph above.

6. The consolidated financial statements includes the unaudited financial statements/
financial information of Technofy Digital Private Limited, subsidiary, whose financial
statements/ financial information reflect total revenue of Rs. 4.39 lakhs, total net loss after
tax of Rs.(97.39) Lakhs , total comprehensive(loss) of Rs.(97.39)Lakhs for the half year
ended on 30% September,2020, as considered in the consolidated financial results, whose

financial statements are not reviewed by us. This financial statement whose report have
been furnished to us by the management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect ofthis
subsidiary is based solely on the reports of the management and procedures performed by
us as stated in paragraph above.
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7. The consolidated financial results also includes the Associate (Joint Venture) - ICT

Infratech Services Private Limited. The share ofnet profit after tax of Rs.0.12 Lakhs and

total comprehensive profit of Rs.0.12 Lakhs for the quarter and half year ended 30th,

September 2020, as considered in the consolidated financial results, in respect of ICT

Infratech Services Private Limited, Associate(Joint Venture), whose financial statements /

financial information have not been reviewed by us. This financial statement have been

furnished by the management whosereport have been furnished to us by the management

and our opinion on the consolidated financial results, in so far as it relates to the amounts

and disclosures included in respect of this Associate(Joint Venture) is based solely on the

reports of other management and procedures performed by us as stated in paragraph

above.

Ourconclusion on the Statement is not modified in respect ofthe above matters.

Thanking You,

Yours Faithfully,

For K PB & Associates

Chartered Accountants

(FRN 114841W) ZO
NGA

é |

 

Ketan N Gada Re D

Partner

M NO.106451

Place: Mumbai

Date: 09.11.2020.
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Ketan N Gada Re D

Partner

M NO.106451

Place: Mumbai

Date: 09.11.2020.
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Rs in Lakhs
 

Consolidated StatementofAssets andLiabilities

 

As at Previous year

 

 

 

 

 

 
 

Particulars As at halfyear ended
ended

(3070972020) (31/03/2020)

(Unaudited) (Audited)

ASSETS

Non-current assets

(a) Property, Plant and Equipment 149.04 160.33

(b) Right to use assets 1,996.71 2,053.61

(c) Capital work-in-progress ic 629.82 629.82

(d) Investment Property 246.01 248.10

(e) Goodwill - -

(f) Other Intangible assets 0.51 0.94

(g) Intangible assets under development = :

(h) Biological Assets other than bearerplants * - -

(i) Financial Assets

(i) Investments Accounted for Using the equity method 0.81 0.69

(ii) Other Investments 69.52 65.18

(iii) Loans & Deposits 18.58 31.09

(iv) Other Financial Assets 0.25 0.30

(j) Deferred tax assets (net) 43.82 9.21

(k) Other non-current assets 18.71 18.66

Current assets

(a) Inventories 2,678.47 2,742.50

(b) Financial Assets

(i) Investments : :

(ii) Trade receivables 3,326.30 4,005.98

(iii) Cash and cash equivalents 207.97 189.82

(iv) Bank balancesotherthan(iii) above 0.07 0.07

(v) Loans & Deposits 42.56 35.44

(vi) Other Financial Assets 0.60 2.38

(c) Other currentassets 594.02 759.39

Total Assets 10,023.77 10,953.51

EQUITY ANDLIABILITIES

EQUITY

(a) Equity Share capital 1,200.00 1,200.00

(b) Other Equity 1,883.35 1,717.46

LIABILITIES

Non-currentliabilities

(a) FinancialLiabilities

(i) Borrowings 1,612.48 1,378.46

(ii) Trade payables

(a) total outstanding dues ofmicro enterprises and small enterprises = *

(b) total outstanding duesofcreditors other than micro enterprises and small enterprises - =

(iii) Lease Liabilities 67.04 67.04

(iv) Otherfinancialliabilities 1.17 5.10

(b) Provisions 63.11 63.11

(c) Deferred taxliabilities (Net) = a

(d) Other non-currentliabilities : %

Currentliabilities

(a) FinancialLiabilities

(i) Borrowings 2,959.50 2,786.25

(ii) Trade payables

(a) total outstanding duesofmicro enterprises and small enterprises 87.17 141.68

(b) total outstandingduesofcreditors other than micro enterprises and small enterprises 1,711.78 3,059.35

(iii) Lease Liabilities 33.30 78.31

(iv)Other financialliabilities 1.77 20.14

(b) Other currentliabilities 202.64 317.92

(c) Provisions 47.83 46.17

(d) Current Tax Liabilities (Net) 152.63 72.52

10,023.77 10,953.51  Total Equity andLiabilities   
  

PanacheDigilife Limited
Regd Office : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa Industrial Park, Saravali Village, Bhiwandi, Thane - 421302
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Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com
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Rs in Lakhs
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Notes:
1) The standalonefinancial results for the quarter ended 30 September 2020 were reviewed by the Audit Committee and have

been approved and taken on record by the Board of Directors at its meeting held on 09th November 2020. The statutory

auditors have issued Limited Review Report.
2) Previous period figures have been regrouped/rearranged whereverconsidered necessary.
3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under section 133 of the

CompaniesAct, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amendedfrom timeto time

4) Segment Information for the quarteras per Indian Accounting Standard - 108 on Operating Segmentis not applicable.

Date: - 09.11.2020

Place : - Mumbai
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Notes:
1) The standalonefinancial results for the quarter ended 30 September 2020 were reviewed by the Audit Committee and have

been approved and taken on record by the Board of Directors at its meeting held on 09th November 2020. The statutory

auditors have issued Limited Review Report.
2) Previous period figures have been regrouped/rearranged whereverconsidered necessary.
3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under section 133 of the

CompaniesAct, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amendedfrom timeto time

4) Segment Information for the quarteras per Indian Accounting Standard - 108 on Operating Segmentis not applicable.

Date: - 09.11.2020

Place : - Mumbai
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StatementofConsolidated Unaudited Results for the Quarter and Half year ended 30/09/2020

In data share

Quarter Ended HalfYear Ended YearDate

Particulars 3 months Preceding3 Corresponding} Year to date Yearto date Year ended

ended months ended 3 months figure for figure forthe 31/03/2020

30/09/2020 30/06/2020 endedinthe current period| previous year
previous year 30/09/2020 ended

30/09/2019 30/09/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

26.14

of Stock-in-

Changesin inventoriesoffinished goods,
-in-

Other

Profit/(loss) before exceptional items and

Profit/ (loss) before exceptions items and

ax
1 T:

Tax

Profit/(Loss) for the period from continuing

Share from

Total Profit/(Loss) for the period from
+,

Profit/(Loss) from discountinued operations

Profit/(Loss) from discontinued operations

+

A. (i) Itemsthatwill not be reclassified to

(ii) Incometax relating to itemsthat will not

B.(i) Itemsthatwill be reclassified to profit

(ii) Incometax relating to itemsthat will be

otal Comprehensive Incomefor the period
(XIII+XIV) Comprising Profit (Loss) and

Other Comprehensive Incomefor the

Earningsperequity (for Continuing

1) Ba:sic

Earningsperequity (for discounted

1

Earning per equity share(for discontinued

1 



PanacheDigilife Limited
RegdOffice : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa Industrial Park, Saravali Village, Bhiwandi, Thane - 421302

Corporate Office : 201/B1, Raheja Plaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH,India

Tel.: 91-22-2500 7002 / 7502 | Website: www.panachedigilife.com

Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415
 

Notes:
1) The Company has applied practical expedient in Indian Accounting Standard (Ind AS 116) notified vide Companies (Indian Accounting

Standards) Amendment Rules, 2020 by Ministry of Corporate Affairs (MCA) on July 24, 2020 to all rent concessions received as a direct

consequence of COVID-19 pandemic. Accordingly, the Companyrecognized an amountof Rs 8.48 Lakhs as other income.

2) The Final dividend on shares is recorded asliability on the date of approval by Shareholders at the Annual General Meeeting held on

September 29,2020. The Board of Directors in their meeting on July 29,2020 recommended final dividend of Rs.0.25 per equity share. The

Finance Act 2020 has repealed the Dividend Distribution Tax (DDT). Companies are now required to pay/distribute dividend after deducting

applicable taxes. The remittance of dividendsoutside India is also subject to withholding tax at applicable rates. Promoters have waived their

dividend accordingly company hasrecordedliability on 41.408 Lakh equity shares which wouldresultin net cash outflow of Rs. 9.67 lakhs.

3) The Companyhas given corporate guarantee for a loan availed by its wholly owned subsidiary amountingto Rs. 12 Crores.

Date: - 09.11.2020

Place : - Mumbai

  

 

AMIT RAMB
MANAGING
DIN: 00165919
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Rs in Lakhs

Consolidated Statement of Cash Flow
PARTICULARS FORTHE YEAR ENDED FOR THE YEAR ENDED

30TH SEPTEMBER 2020 30TH SEPTEMBER 2019

OPERATING
NetProfit Before Tax asper Profit & Loss A/c 232.49 (364.98)

for
Depreciation on Fixed Assets 73.97 54.84

Finance Charges on Financial Instruments (unwinding of

Discount) 5.55 keBs

Amortisation of FV Changesin Security Deposits (0.63) 0.76

Balances Written Off 0.00 (3.65)

Notional gain on Investement (4.34) : 0.00

Office Rent Waiver (16.95) 0.00

Miscellaneous Expenses Written Off 7.00 6.61

64.60 66.28
297.09 (298.70)

Adj for'Non-0 iad

Interest on Investment (3.12) (5.80)

Interest Paid 239.36 102.74

Rent Income From Investment Property (16.15) (16.15)

Bank Charges on Finance 0.96 0.40

221.05 81.19

Operating Profit before Working Capital Changes 518.14 (217.51)

Adj 1 for Cl in Warking Cantal:

Inventories 64.03 (261.12)

Trade Receivable 679.69 2,195.66

Other Current Assets 158.36 (270.54)

Other Non-CurrentAssets (0.05) 256.73

OtherFinancial Assets 1.83 (2.26)

Trade Payable (1,402.08) (1,858.41)

Other Non-CurrentLiabilities 0.00 (0.69)

Other FinancialLiabilities (22.30) 4.80

Provisions (Long Term) 0.00 (0.13)

Provisions (Short Term) 1.66 2.09

Other CurrentLiability (115.28) (634.14) 398.01 464.14

Cash Generated from Operations (116.00) 246.63

TaxedPaid 7.44 0.00

Net Cash Flow from Operations (A) (123.44) 246.63

INVESTING

Inflow
Repaymentof Loans & Deposits 12.51 0.00

Interest on Investments S12 5.95

Rent Incomefrom Investment Property 16.15 16.15

Foreign Currency Translation Reserve 8.15 39,93)

|

(22:70): (0.60)

Outflow
Purchaseof Fixed Assets 2.80 616.29

Investmentin Subsidiary 0.00 sbyAl

Loans Given 7.12 9.92:

seey

wateO00 618.00

Net CashFlow from Investing Activities (B) 30.01

ee

ce(618:60)|     
 

Continued.....
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Date : - 09.11.2020

Place : - Mumbai
rrr

MANAGIN
DIN: 00165919
  

PARTICULARS FOR THE YEAR ENDED FOR THE YEAR ENDED

30TH SEPTEMBER 2020 30TH SEPTEMBER 2019

FINANCING
Inflow
Long Term Borrowing 234.02 475.00

Short term Borrowing 331.89 0.00

565.91 475.00

Outflow
Short Term BorrowingSettled g 0.00 186.81
Interest Paid 239.36 103.14

Bank Charges 0.96 0.40

Dividend Paid 10.35 9.00

DividendDistribution Tax Paid 0.00 1.85

Lease Payments 45.01 47.90

Miscellaneous ExpensesIncurred 0.00 295.68 7.75 356.85

Net Cash Flow from Financing Activities (Cc) 270.23 118.15

CASH FLOW FROMALL ACTIVITIES (A+B+C) 176.80 (253.82)

Cash and Cash Eauival he Rahint

Cash in Hand 6.63 14.10

Balance in Bank (1,834.11) (1,827.48) (1,527.17) (1,513.07)

Equivalents (1,650.68) (1,766.89)

Cash in Hand 6.72 13.43

Balance in Bank (1,657.40) (1,780.32)|
(1,650.68) (1,766.89)

FOR PA FE LIMITED


