FRRES Tty vaE ITFerBure

Ftatement of Audited Financial Results for the Quarter & Financial Year ended

March 31, 2012

o ) {Rs.in lacs
Standaione quarter anded Standai yoar ended Consotidated year ended
Particulars March 31, 2012 IeremberSt 201%| March 31, 2011 Mareh 31, 2092 March 31, 20114 March 31, 2042 March 31, 2011
[Unaudited) (Lriaudted) {Unaudted) (Audifed) {Auttited) {Audited) [Audited)
PART - |
1. Income From aperations
a. Nel sales / income from operations (net of excise duty) 8 988 15 208 33953 AR.838 113046 3 52,730 114,342
b. Dther eperating income g7 218 500 1220 ) 280 1345 2.702
Total income from operations [net) 5095 15,516 34,493 70,058 | 115239 1,125 117,044
2. Expenditure !
a. Cost of materiais consumed 1,191 2,779 1,135 30230 44 592 3n,z19 44 597
b. Purchase of stock in trade 5§12 488 417 2,452 2,444 2,688 2,735
c. Decrease m inventories 2545 5,240 6,71 2,055 5,887 1,770 5,880
d. Employass benefits éxpensa 5418 3862 4,649 15,045 15,411 18,072 16,081
. Depreciation and amartisation expase 1967 1,940 1,902 7.535 7,311 7713 7453
. Manufacturing and administative expenses 572 2907 3,168 5,187 10,793 11,877 11,088
g. Other expenses 6,088 3,124 2,747 15,786 9,373 16,103 10,002
Total expenses 15.292 20,340 29,5689 82,303 53,331 86,542 97,838
3. (Loss)/Profi from operationa befere ather income, finance cost, toraign {9,997 (4,824) 4,804 (12,248) 19408 {15417) 19,208
exchange flyctuation gain/ (less) & exceptional itams {1-2}
4. Olher income 80 201 457 746 1,312 7ET 1,013
5. ILoss}Profit from ordinary activitias betore finance cost, foreign axehange 13,917} (4,623) 5,261 (11,508) 20,720 (14,650) 20,221
fluctiraton gain / (loss] & exceptional items (3+4)
6. Finance cost 2545 2121 1,618 9,539 5,144 9,526 5,127
7. Foreign exchange fluctuation loss/ (gain) 13% 503 o4 1,041 27 1,349 (342)
8. (Losa)Profit from ordinary activities after finance cost before axceptional 12,782) {7,337) 3,550 {22,080) 15,549 [25,626) 15,437
itams (5-6.7}
9. Exceplional items (Refer noks 11) 4214 - - 4214 - B -
10. Profit / (ioss) from ordinary activitios before 1ax {8+3) [16,996)] {7.337) 3,650 (26,295) 15,549 {25,525) 15,437
1t. Tax expanses (5.0a1) {155) {753) (5518 2,044 15.413) 2,189
12. Net profit f (loas) from ordinary activities after tax (10-11} {11,918} 7.972) 4,303 {20,7T3) 13,565 {20,112) 13,248
13. Exiraordinary items (net of lax expenses) - - - - - - -
14. Net profit f (loas} for the pariod (12-13) {11,948) @arz) 4,303 {20079 13,505 120,112) 13,248
15 Share of profit / (joss) of associates - - - - - {(453) 1,219
16. Minerty interest - - - - - - 1
17. Net profit / {LLoss) after {axes, minority Interest and share of profit ! {luss) of {11,115} (2.472) 4,303 {20.779) 13,505 (20,555} 14,467
associates (14 +15+16)
18. Paid up equity shave capilai (Tace value of Re.1 per share) 613 B13 813 613 813 513 813
19.Reserves exchding revaluation reservas - - 42,265 83,068 43,858 64.271
20 Eaming per share (EPS) - Basic (inRs.) {19 48) [11.71) 695 (33.82) 21.35 {32.84) 22.98
- Diiuted (in Rs.} {1845} 1.7y 595 {33,924 21 35] (32E84) 2298
PART - Il —"|
A. Particulars of shareholding
1. Public: shareholding
- MNo. of shares 5,477,152 16,406,366 15,364 465 15427192 15.364.465 15,427 192 15.264, 465
- Percentage of shareholding 2519 2515 25.08 2518 25.08 518 25.08
2. Promaters and promoter group Sharcholding
a) Pledge [ encumbered
- No. of shares 20,096 38,000 - 33,200 - 38,000
- % of Shares {as a % of the total shareho'ding of pramoter & promoter Group) - 0.04 0.08 - 0.08 - 0.08
- % of Shares [as a % of the total share capilal of the Comoany) - 0.03 0.08 - (.06 - 008
b) Nen-encumberad
- Number of shares 49,823,554 45,624 254 45,848,287 45,823.554 45,848,261 45,823,554 45,848 281
- % of Shares (a5 a % of the tolal shareniding of promater & promotar greup) 106.00 99,96 90.92 10008 Bu.L2 100.00 95.9:
- % of Shares (as a % of the total share capital of the Company) 74 81 74 82 T4 .56 7481 T4ES 74,87 T4 85




B. Inveaior complaints
Pending at the beginning of the quarter 1
Received during the quarter 4
Disposed of during the quarter 5
Remaining unresdlved at the end of the quarter
Audited Segment-wise Revenue , Results, and Capital Employed
. {Rs. in lacs)
Standalone quarter snded Standekone year ended Consolid ysar ended
Particulars March 31, 2012 December 31, 2011 March 31, 2011 March 31, 2012 March 31, 2011 March 31, 2012 March 31, 2011
(Unaudited) {Unaudited) {Unaudited) {Audited) {Audited) (Audited) {Audited}
1. Segment revenue

{a) Vaccines 2,302 €.873 21736 35.907 a3,7a87 36,305 85,083

(b) Formulations 6.738 8,470 6,504 33,352 30,073 33,352 30,073

() Research & developmant - - ) - - _ -

(d) Hezlth management . - - - - - - -

(=) Resl estate - - - - - - -

{N Unallocated 54 173 253 798 1.379 968 1,888
Girose salefincome from operation 9,095 15,516 34,493 70,058 115,239 71,128 117,044
Less . Inter seoment revenue - - - - - - -
Net galesAincoma from ogerations 3,095 15,516 34,493 70,058 115,234 71,128 117,044
2.5agment results
Profit (+)f hss (-} befora tax and interest from each segment

{a) Vacoines [2,061) {1,6204 10,072 Gdq 29512 28.605

{b) Formulations (263) 1571 124 6,3 5711 5711

{c) Resparch & development 4,170) (2,405) {1971} {10414) (7 531} 17531

d} Health management - - - - - - [4}]

(e} Real aslate - - - - - (80) 1)

f) Urallocatad - N - - - - -
Total {6,494) {2,454) $225 {3,079) 27,692 {3,190} 27.673
Less - i) Finarrce casi 4,804 1,835 1527 9,539 4780 9526 4,728

if) Clher un-afloeated expenditure rel off un-allocated income 5608 | 3,248 3,148 13,677 7383 . 12,809 7.507
Totai profit before tax {16,996) 17,337) 3,550 (28,285} 15,549 (26,62E) 15,437
3. Capltal Employed
{Segment assets-segment liabitiies)

() Vaccines 14570 £3,318 79,443 74,570 79443 ¢ 55 497 57,344

{b} Fomulaicns o 28,385 23,379 17.641 28 384 17,841 ! 26,384 17.641

{c) Research & developmaifinoyy o 23,665 20318 2,248 23666 21,298 213,865 21248

{d) Health manage ““nﬁe H%\ . - - - . 2618 2,865

(e} Reatestate .0 " 2 - - - . 25721 18691

ift Linallocated X {45 420} (62.199) {54 854) (45420} (64.854) (48,606) {52, 905)

3 V Total caphal emp B1,2C0 54 516 63,878 §1,200 63,678 87,275 654,884
i




Statentent of Assets & LiaoHifiea

{Rs. in laca)
St1andalone year ended Consolidaied year ended -
Farticulars March 31, 2012 Mareh 31, 2011 March 31, 2012 March 31, 201t
{Audiey) [Auditerd) _(Auditeq) (Asidilea)
Equity and liabilties.
Shareholders’ Funda
Share capilal 613 513 613 613
Raserves and sumplus 80,567 63065 | 85,663 64,7274
81200 $3,878 87.275 64,867
Minority intarest - - 860 640
Foreign curency ntunetary item transiation difference accound (net of amartisation ) 205 - 205
Non-current labilties
Lang terrn bormowings 48,303 42,374 51252 42,373
Deferred tax liabiliies (Netr 2050 7.566 24073 7.582
Long term provisians 206 236 222 764 )
Trade payables - - 1384 N -
50,558 £0,176 54,931 50,719
Current lizhifties
Shari-tenm borrowrngs 26,934 38244 24 954 36,3M
Trade payables 11,818 8289 12,221 9,738
Other current liakilities 13,636 16,100 13710 10,138
Short-term provisions 956 1311 930 870
53 324 57,924 51,878 57,140
Touai [ 185.268 1T1778 194,348 173,386
Assets
Non ciirent assets
Fixed assets !
Fangible assels 95,434 53,463 114.265 66,863
Intanyible assets 4897 1,245 4 864 1.264 !
Capital work-in-orogress #,207 2,254 5.585 3g28
Intangible assets under development 3,495 8,234 3509 8,261
Goordwill on consolidation - - 382 347
Non-current investments 25,547 23,204 3091 5657
Long-term loans and adwvances o 8a7 10,455 9.845 5,589
Trade receivables - - ars -
Olher non currend assets 12 g €54 330
138.913 29,004 142.550 91,940
Current assets
Cumen Investments - - 160 10
Trade recafvablas 5,645 27884 6,463 27,557
Inventories 33973  asp01 38497 41,063
Cash and bank bala 1,133 3.838 1,553 4,805
Short-term lcans 9’§ 4,117 3,348 5181 7168
Other curent a.ﬁs’gl 507 803 542 752
Tal 45375 72,774 52396 B1.445
Total 185,288 171,778 194 648 173 386




Hates:
1 [The above financial res.ifs were reviewna by the Aucdt Cemmittee of the Buard and a2prove by the Joard =f Directurs at thair meetings neld on 171~ May, 207% and 161 Fay. 2017
raspeclivey. .

2 _The fingnciai statsmants have been prepared as per revis2d sehedule VI o fhe Cumpanies ¢, 1656 wheh had a sigr ficant ‘mpact or the presen'asion Prewods penod [ year figures have

1been regrouped / reclassficd to make ther comparabie Witk those of curren. pe-iod / yea-,

3 |Tax expense inciuces income tax and deferred tax

4 |During the guartsr, an amount of USE 1,50,000 [arcune Rs. 75 04 Lac) was remilled o the Company's WOS. Rees Investmants Limiteg, Guotnsey in "Runs of eXisling Loan Agreemant

5 |Dunng tne quarter, the Company has launcned new produst s namely Pangraf0.25 ana Vagacyle 430 for renal discase managemant

& :During tne yuarter. e Cormrpary has inaugJrated its new state-of the-2rt Cnealngy fackty at Badzi Himacha Pradesh o meet the grawing demand of n'i-cancer 2roguets in the
co.ntry This new mandfaciuring faciity will ertai an annual p-otiuction capacily of amouc 1.2 rrillien wia's, and being se: up I compliance with various inleratanal regutatary standards fike

1GGMP, USTDA & UK-MHRA,

7 |Pursuant 1o tre amendmert to Accoumirg stanaard (ASj11, " The effects of ohanges n Fareign Exchange Rates” vide ~ofication isswed by Minisry of Coroorate Affairs dated 29.12.201 1,
excnange differences of Rs. 2,452 _ac for the peod ended 3+st March 2012, arsirg 0 iong temm fote gu cumency more'ay iterns sa far as they relete o acquisitior: of depreciabie capital
ass2ts has been capitaized in the books of dccounts and the same is being depreciated over i€ useiul e of assats. Hasides, the unamortized sortien of exchange diferance of Rs. 205
Lacs a8 on 315t March, 2012 anising on long tarm farsign cuTency monetary items not reiated to the acqu sition of deprec able capital assels has been gccurwiated in the "Fareign Currency
‘\Monetay e Translation Cifensce Account'

8 Inview of losses dunng the cument fnancial vear, the Boara of Directors has ot recommended any dividend on the Equity Shares of the Company

9 | The nacessary cenficate i1 respact of abova Results in terms of requirement of claysa 41 of the Listing Agreement. has been placed sefore the Boa'd of Directors,

10 |Asg regarde Auditors’ observations in their repon anthe Auditad Accounls for :ha Finanoial Yeer 2071-12

# [¥ith regard to capitalization of expanditure on clirical lrials for the purpcse of registration of Company's products outside Inaia, the management pelieves that thesa products would be

commercially viabis and there is na reason to believe thal there is ary uncertzinty that may 'ead 1o not sec.ring egistration for the products fram the regulatory autnorities. &n amount of

Rs.194 Lacs tewards the above said expendilure on cinical trials durirg the quarter ended March 31, 2012, has aiso baen capitalized on similzr grounds. Tha total amount of such

capralzation up to March 31, 2012 is Rs, 1865 Lacs.

if) |On account of the unexpecicd iradequacy of profits during tre year ended March 31,201%, the managerial remurieration of RS. 659 Lacs has axceadad the limics prescnbad under Saetion

192 anid 309 read with Part || of Seneduie Xill of tha Comparies, Acl, 1958 The company has Intiated steps to obtain approval frem Caniral Gayemment for the excess femuneration paid

i) |2) During tha qua-ter ended September 30, 2011, following a routine site sudit, WHO had delisted tne Company’s DTP baged Combinaton and monovalent hepatitis B vaccinas from its list
of pre-qualfied ysccines an accourt of deficiencies in quélity managuinert System. However, the issue is nol about tha quality. safety or effciency of the produtts. The Compary has
intiated comective and preventive measures 1 ensure compliance wih the WHO pre-quaification guidelines and are In touch with WHO in tis raspeet,
1) WHO team wisited Okhla faciiity d ring Jan-Feb. 2012, efter the Campany nad undertaken several maasures regarding refurbishment of lacilty and strangthening of quali‘y maragement
systems In Sept-Dec. 2011, to assess GMP complianee and GMS appied to progw<tion and control of oral polio vactines. Gonsidening the sariss of changas made to the facility and WhO
assessment. further Darrective actions need t¢ ba implemerted. Thus, the Company had amved ot a vaiLnlary decision 2 7 Fabruary 2012 to withdraw ts D=V from the WHO list of Pre.
qualified vaccites fallowing which \WHQ nas remaowed the oral polio vaccine {OPV) broduted by the Company from #s iist of prequeifiad vaccines
‘/ The Company is cenfident tha: with thase Corective & preventive measures, ths Company will Be abie %o gat re-tisting of above Said vaceings in the list of WHGO pre qualified vacrines ir dua
14 CIUSE.
As gt March 31,03 2012, an amounl of Rs 6643 .4 Lacs (previous year Rs. 4905 Lacs) including mlerest of RS 363 Lags (provious year Rs A1 Lacs) is recalvabie from its wholiy owned
subsidiary wz Rees Investment Ltd. Durtng the cument year, pursuant lu the d.mirutian in velue of invesiment temparanly in US based listad comgany 'FPhanmathane Inc ' by Rees through
its subsidiary and loasas in Rees & its other subsidianes, ioan repaymenl capabllity of Raes Inyestment Lid. came under pressure, Based on conssivative prudence epproach,an amount cf
Rs, 4214 Lacs has besn provided for as ‘Frovision for bad and doubtiul advances',
12 [The Consoixiated Finangial Reswis have been propared by consclidating ke Comaany's Audited Annual Accounts for the financiat year 2011-12 with the Audited Annual Accounts for the
fiscal penod snded 313t March, 2012 of its subsidianizs, Best On Health Lid,, Radicurg & Go. Lig, Panscea Education Institute Pyt. Ltd., Panarsa Hospliality Services Pvt. ¢ i, Surrands
S'eal Company Lid., Best on Heaith Foods Limited. Nirmale Organic Farms and Resarts Pyt. _td.(Formerly known as Sugandh Agri Deve'opmenl Pvt. Lid.), NewRise Heallhcare Put Lig,
(Formeny known as Umkal Medical Inslitute P, Lid ), Panacea Rioter FZE, Rees invastments Limited, Kelisia Holdings Limited, Keliaia Investmant Hold ngs AG, Panacaa Biatec
(Incemationa) 84, Panacas Bistec (Furope) AG, Panacea Biotec GmoH, Parvacea Biotec Genmany GmoH, and Lakshmi & Manager Holdings Limited(WOS we 24th Nov 2011 prior to that
i was an Agsociate), Best General Insurance Company Lid (WOS wef 24th Now, 2011), Trnighl Finance Private Limited (WOS wef 24th Nov,2011) and Jokt venture Company, Cheon
Banacea Vaccines Pyl Lid. Adveta Puwsr Private Limited and Assaciate Companies, PanEra Biotec P!, Lid.
13 |The Company has revaluad its land and buildings as at 15t April 2011, &t the far values determingd by an indegandanl extemal vaiuar by referencs to markst-bases gvidence based on
iactive market pricas adjusied for any difference in the rawrs, location or conditian of the specific proberty. The revaluation has resuited in an incrsase in the book valus of iand and bulding
by fis 39,465 Lec which has been credited 1a revaluation reserve, in atcardance with ke aption giver: in the guidanos riote or aceounting for depreciation i companies, the Company has
recouped depreclation on revaluation of these assers out of revaluation reserve
14 |The figures for tha last quartar of the curent pear ant of [ha Previous ysar are the balancing figures between the audied figuras for ful financal year ana the published year to date figures
upta Decembar 31, 2071,

R

For and on behalf of the Baard

Naw Delhl Or, Rajesh Jain
May 13, 2012 . Joint Managing Director
Panacea Blotec Limltad
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