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Dear Sir/Madam, 
 
Sub.: Outcome of Board Meeting of Larsen & Toubro Limited (“the Company”) held on  

July 28, 2026 
 
Further to our letter dated July 14, 2026 and in terms of Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we wish to inform you that 

the Board of Directors of the Company at its meeting held today i.e. July 28, 2026, has, inter alia, 

approved the following: 

 

1. Consolidated and Standalone Un-audited Financial Results of the Company 

 

The Board of Directors of the Company approved Consolidated and Standalone Unaudited Financial 

Results of the Company, for the Quarter ended 30th June 2026. We enclose a copy of the 

Consolidated and Standalone unaudited Financial Results of the Company, for the quarter ended 

June 30, 2026, along with the Press Release relating thereto. 

 

We also enclose the “Limited Review Report for the Quarter ended June 30, 2026” issued by the 

Statutory Auditors, M S K A & Associates LLP, Chartered Accountants, as Annexure I. 

 

2. Merger of L&T Power Development Limited, a wholly owned subsidiary of the Company, with the 

Company.  

 

Based on the recommendations of the Audit Committee, the Board of Directors (“Board”) of the 

Company, has approved a Scheme of Amalgamation (the “Scheme”) amongst the Company and L&T 

Power Development Limited, a wholly owned subsidiary of the Company, (the “Transferor 

Company”) (the Company and Transferor Company are collectively referred to as the “Companies”) 

and their respective shareholders pursuant to Sections 230 to 232 and other applicable provisions 

of the Companies Act, 2013, the rules and regulations made  
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thereunder, each as amended (the “Act”) for amalgamation of the Transferor Company with and 

into the Company by way of merger (as described under the Scheme) followed by dissolution 

without winding up of the Transferor Company and various other matters consequential, incidental, 

supplemental and/or otherwise integrally connected therewith (“Amalgamation”). Upon the 

proposed scheme becoming effective, all shares held by the Company in the share capital of the 

transferor company as on the Effective Date of the Scheme shall be cancelled. The Scheme is subject 

to the necessary approvals including sanction by the Mumbai bench of the Hon’ble National 

Company Law Tribunal (“NCLT”). The Scheme as approved by the Board would be available on the 

website of the Company after the same has been submitted to the BSE Limited (“BSE”) and the 

National Stock Exchange of India Limited (“NSE”). 

 

The detailed disclosure with regard to point 2 above, as required to be furnished pursuant to the 

SEBI Listing Regulations read with SEBI Master Circular HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 is enclosed as Annexure II. 

 

Further, please note that the Statement of Utilisation of Proceeds and the Statement of 

Deviation/Variation in the Use of Issue Proceeds for the quarter ended June 30, 2026, pursuant to 

Regulations 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, are not applicable, as the Company did not raise any funds during the quarter ended June 30, 

2026. 

 

Additionally, the provisions of Regulations 54(2) and 54(3) of the SEBI Listing Regulations relating to 

disclosure of security cover are not applicable to the Company, as the Company has not issued any 

secured non-convertible debentures and, accordingly, no such debentures were outstanding as on June 

30, 2026. 

 

The Board Meeting commenced at 2:00 p.m. and concluded at 4:45 p.m. 

 
Thanking you, 
 
Yours sincerely, 
For LARSEN & TOUBRO LIMITED 
 
 
SUBRAMANIAN NARAYAN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
(M.NO. A16354) 
 
Encl. as above 
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Financial Results for the quarter ended June 30, 2026 

Sustaining momentum amid volatility 

Revenues at ₹ 67,942 crore, up 7% 

PAT at ₹ 4,123 crore, up 14% 

Group Order Inflows at ₹ 108,014 crore, up 14% 

Mumbai, July 28, 2026 

Revenue & PAT 

Larsen & Toubro Group achieved consolidated revenues of ₹ 67,942 crore for the quarter 

ended June 30, 2026, registering a y-o-y growth of 7% driven by progress across several 

businesses. International revenues stood at ₹ 34,393 crore, contributing 51% of the 

Company’s total revenues. 

The Company, for the quarter ended June 30, 2026, posted a Consolidated Profit After Tax 

(PAT) of ₹ 4,123 crore, registering an y-o-y growth of 14%. 

Order Inflow & Order Book 

The Company secured orders worth ₹ 108,014 crore, registering a y-o-y growth of 14% for 

the quarter ended June 30, 2026. During the quarter, significant order wins were achieved 

across multiple businesses such as Residential & Commercial buildings, Transportation 

Infrastructure, Ferrous Metals, Offshore Wind and the Heavy Engineering businesses. 

International orders stood at ₹ 60,702 crore, contributing 56% to the total order inflow. 

The Group’s consolidated order book as on June 30, 2026, was at ₹ 778,954 crore, reflecting 

a 5% growth over Mar’26. International orders constituted 52% of the overall order book. 

Annexure I
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Commenting on the results, S N Subrahmanyan, Chairman and Managing Director, said: 
 

“The financial year has commenced against the backdrop of geopolitical uncertainties.  

The Company has managed to maintain momentum by rotating its focus across sectors 

and geographies while maintaining robust cash flows. The performance for the quarter 

reflects our portfolio resilience. 

 

During the quarter, we successfully concluded the sale of Nabha Power Limited, 

consistent with our stated strategy of exiting the concessions portfolio. Further, we 

have signed the share purchase agreement with Hyderabad Metro Rail Limited 

(“HMRL”), a Government of Telangana Enterprise, to divest 100% of our stake in 

Hyderabad Metro SPV. 

 

With a well-diversified portfolio spanning sectors and geographies, we remain 

confident of maintaining growth while capitalising on emerging opportunities. Our 

continued focus on disciplined execution with innovation positions us well to deliver 

sustainable long-term value for stakeholders.” 

 
Segment-wise Performance Highlights 

 

Effective from April 01, 2026, pursuant to the Company’s Lakshya 2031 strategic plan, the 

Group has realigned its portfolio to enhance strategic focus, capital allocation efficiency 

and operational agility. As a result, the reporting segments are now classified as: 

 

a) The erstwhile Infrastructure Projects has been renamed as Infrastructure & Utilities. 

b) Erstwhile Energy Projects has been renamed as Energy – Conventional.  

c) The Renewables business and Offshore Wind energy business have been carved out from 

the erstwhile Infrastructure Projects and erstwhile Energy Projects respectively and are 

now part of newly formed Energy – Green segment.  

d) Erstwhile Hi-Tech Manufacturing has been renamed as Manufacturing and Products and 

now includes the Construction Equipment & Industrial Product Design & Development 

business which was earlier part of ‘Others’ segment.  

e) Erstwhile IT & Technology Services has been renamed as Technology, Platforms & 

Services.  

f) The Realty business has been classified as a separate reportable segment which was 

earlier forming part of ‘Others’ segment. 

Accordingly, the Group has presented its segment results based on the revised reportable 

segment structure. 

 

The key parameters of the Group and Segment Performance for the quarter ended           

June 30, 2026, are shown in Annexure 1. 

 

Segment composition is provided in Annexure 2. 
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Infrastructure & Utilities Segment 

 

The Infrastructure & Utilities segment secured order inflow of ₹ 44,357 crore, during the 

quarter ended June 30, 2026, registering a more than 100% growth on y-o-y basis with 

receipt of orders for Residential & Commercial buildings and Ferrous Metal projects. 

International orders constituted 21% of the total order inflow of the segment during the 

quarter. 

 

As on June 30, 2026, the segment order book stood at ₹ 350,506 crore, with international 

orders contributing 34% to the total. 

 

The segment recorded customer revenues of ₹ 21,858 crore for the quarter ended             

June 30, 2026, registering a y-o-y decline of 3%. The subdued performance is largely 

attributed to execution challenges in the Water & Effluent Treatment business. 

International revenues constituted 26% of the total customer revenues of the segment during 

the quarter. 

 

The EBITDA margin of the segment for the quarter ended June 30, 2026, was at 5.1% 

compared to 5.5% in the corresponding quarter of the previous year. The contraction in 

margin is primarily on account of change in revenue mix and an increase in credit provisions 

on account of expected delays in collection of receivables. 

 

Energy - Conventional Segment 

 

The Energy – Conventional segment secured orders valued at ₹ 3,053 crore during the quarter 

ended June 30, 2026, registering a decline of 90% on y-o-y basis. The decline reflects the 

deferment of certain anticipated orders and the high base effect arising from an ultra-mega 

order secured in the CarbonLite Solutions business in the corresponding period of the 

previous year. International order inflow constituted 77% of the total order inflow during 

the quarter. 

 

The segment order book stood at ₹ 221,541 crore as on June 30, 2026, with the international 

order book representing 63% of the total. 

 

For the quarter ended June 30, 2026, the customer revenues stood at ₹ 14,239 crore, 

reflecting a y-o-y growth of 14% on improved execution in the Hydrocarbon business as well 

as the CarbonLite Solutions business. International revenues constituted 68% of the 

segment’s total customer revenues for the quarter. 

 

The segment recorded an EBITDA margin of 7.6% for the quarter ended June 30, 2026, 

compared to 7.5% in the corresponding quarter of the previous year.  

 
Energy - Green Segment 
 

The Energy – Green segment secured orders valued at ₹ 33,042 crore during the quarter 

ended June 30, 2026, registering a growth of 58% on y-o-y basis. The growth is on account 

of receipt of ultra-mega orders in the Offshore Wind business. International order inflow 

constituted 98% of the total order inflow during the quarter. 
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The segment order book stood at ₹ 146,700 crore as on June 30, 2026, with the international 

order book representing 97% of the total. 

 

The segment recorded customer revenues of ₹ 5,607 crore for the quarter ended                

June 30, 2026, registering a y-o-y decline of 11%, largely due to supply chain disruptions 

arising from the West Asia conflict in the Solar business. International revenues constituted 

87% of the segment’s total customer revenues for the quarter. 

 

The segment recorded an EBITDA margin of 6.0% for the quarter ended June 30, 2026, 

compared to 6.1% in the corresponding quarter of the previous year.  

 
Manufacturing & Products Segment 
 

The segment reported order inflows of ₹ 5,535 crore during the quarter ended                     

June 30, 2026, registering a growth of 74% over the corresponding quarter of the previous 

year, attributable to receipt of multiple refinery equipment package orders in the Heavy 

Engineering business. Export orders accounted for 59% of the total order inflow of the 

segment during the quarter. 

 

As on June 30, 2026, the segment order book stood at ₹ 42,476 crore, with export orders 

contributing 19% to the total. 

 

For the quarter ended June 30, 2026, customer revenues were ₹ 4,486 crore, registering a 

y-o-y growth of 9%, driven by improved execution progress in Precision Engineering & 

Systems, Construction Equipment & Mining Machinery and Rubber Processing Machinery 

businesses. International revenues constituted 16% of the segment’s total customer 

revenues during the quarter. 

 

The segment recorded an EBITDA margin of 15.2% for the quarter ended June 30, 2026, 

compared to 17.5% reported in the corresponding quarter of the previous year. The margin 

is reflective of change in the sales mix within the portfolio. 

 

Technology, Platforms & Services Segment 

 

The segment recorded customer revenues of ₹ 14,627 crore for the quarter ended             

June 30, 2026, registering a y-o-y growth of 15%, driven by continued engagement across 

the IT&TS sector. International billing contributed 92% of the total customer revenues of 

the segment for the quarter ended June 30, 2026. 

 

The segment delivered an EBITDA margin of 19.2% for the quarter ended June 30, 2026, 

compared with 19.5% reported in the corresponding quarter of the previous year. The 

marginal decline is reflective of higher manpower cost and forex variation adversely 

impacting hedged portfolio positions. 
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Financial Services Segment 

 

The segment recorded income from operations at ₹ 5,042 crore during the quarter ended 

June 30, 2026, registering y-o-y growth of 27%, primarily driven by focused and higher 

disbursements in the retail business. 

 

The total Loan Book stood at ₹ 129,634 crore as on June 30, 2026, reflecting a 6% growth 

compared to March 2026 at ₹ 121,728 crore. The Retail Loan Book constitutes 98% of the 

total loan book as on June 30, 2026. 

 

The segment recorded a Profit Before Tax (PBT) of ₹ 1,236 crore for the quarter ended   

June 30, 2026, compared to ₹ 943 crore in the corresponding quarter of the previous year. 

The improvement in profitability was supported by growth in the loan book, healthy asset 

quality and strong operating performance. 

 

Realty Segment 
 

The segment reported order inflows of ₹ 1,299 crore during the quarter ended                     

June 30, 2026, registering a growth of 32% over the corresponding quarter of the previous 

year, attributable to higher booking of units from new launches. 

 

As on June 30, 2026, the segment order book stood at ₹ 17,330 crore. 

 

For the quarter ended June 30, 2026, customer revenues were ₹ 1,009 crore, registering a 

growth of more than 100% on y-o-y basis, driven by higher handover of residential 

apartments. 

 

The segment recorded an EBITDA margin of 36.9% for the quarter ended June 30, 2026, 

compared to 48.8% reported in the corresponding quarter of the previous year. The decline 

in margin is primarily due to the change in sales composition. 

 

Development Projects Segment 

 

The performance of this segment comprises the operations of (a) Nabha Power Limited up 

to the date of its divestment on June 25, 2026, (b) Hyderabad Metro till April 30, 2026, in 

line with the terms of the Share Purchase Agreement with HMRL, a Government of Telangana 

enterprise and (c) Green Energy business. 

 

During the quarter ended June 30, 2026, the segment recorded customer revenues of               

₹ 1,074 crore and an EBIT of ₹ 124 crore.  

 

Outlook 
 
The Indian economy has navigated the prevailing global environment with resilience, 

supported by strong economic fundamentals that continue to reinforce confidence in its 

growth prospects. Domestic demand continues to remain healthy, with sustained expansion 

across both manufacturing and services activity. Policy measures continue to be geared 

towards maintaining macroeconomic stability, with a focus on sustaining capital inflows, 

supporting investment activity. 
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However, the adverse implications of the extended disruption in supply chains and elevated 

energy prices could interrupt the growth momentum. Inflation is expected to trend higher 

from its relatively benign levels, driven by higher food, energy prices, weather-related 

uncertainties, and currency depreciation.  

 

The global environment is characterised by divergent monetary and fiscal policy frameworks 

set against a backdrop of geopolitical tension, trade realignment, AI-driven transformation, 

and climate-related challenges all of which are reshaping the global economy. In energy 

markets, the resurgence of geopolitical tensions in West Asia and continued uncertainty 

around global trade policies remains key risks. 

 

Against this ever changing economic and geopolitical landscape, the Company remains 

committed to delivering sustainable shareholder value by leveraging sector specific 

technology, investing in AI, and adopt digital solutions to enhance productivity and 

competitiveness. The Company is also focused on ensuring efficient and profitable execution 

of its robust order book, maintaining financial discipline, and allocating capital judiciously 

across targeted growth sectors. 

 

Background: 
Larsen & Toubro is a USD 32 billion Indian multinational engaged in EPC Projects, Hi-Tech 

Manufacturing, Products and Services, operating across diverse domains and multiple geographies. 

With a strong impetus towards AI & technology, customer–focussed approach and the constant quest 

for top-class quality have enabled L&T to attain and sustain leadership in its major lines of business 

for eight decades.  

 

Media Contacts: 

Sumeet Chatterjee       

Head - Corporate Brand Management & Communications 
sumeet.chatterjee@larsentoubro.com 

mailto:sumeet.chatterjee@larsentoubro.com
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Annexure 1 
 

     Group Performance – Key Parameters 

 
Key Parameters (in ₹ crore) Q1 FY'26 Q1 FY'27 % Var

Revenue from operations           63,679           67,942 7%

International revenue % 52% 51%

Total operational expenses           57,361           61,826 8%

EBITDA             6,318             6,116  (3%)

EBITDA % 9.9% 9.0%

Finance costs 782                              539  (31%)

Depreciation & Amortisation 1,033                       1,032 0%

Consolidated Profit After Tax             3,617             4,123 14%  
 

       Segment Wise Details 
 

Q1 FY'26 Q1 FY'27 Q1 FY'26 Q1 FY'27 Q1 FY'26 Q1 FY'27

Infrastructure & Utilities 20,074       44,357       22,421       21,858       5.5% 5.1%

Energy - Conventional 31,420       3,053         12,463       14,239       7.5% 7.6%

Energy - Green 20,950       33,042       6,335         5,607         6.1% 6.0%

Manufacturing & Products 3,190         5,535         4,104         4,486         17.5% 15.2%

Technology, Platforms & Services 12,619       14,611       12,678       14,627       19.5% 19.2%

Financial Services 3,971         5,042         3,971         5,042         

Realty 987             1,299         457             1,009         48.8% 36.9%

Development Projects 1,242         1,074         1,249         1,074         

Total 94,453       1,08,014    63,679       67,942       

EBITDA Margin (%)

Refer Note 2

Segment (in ₹ Crore)
Order Inflow Customer Revenue

Refer Note 1

 
 

 
Note 1: 

Financial Services Q1 FY'26 Q1 FY'27

NIM + Fees % 10.2% 10.5%  
 
Note 2: 

Development Projects (₹ crore) Q1 FY'26 Q1 FY'27

EBIT 132            124              
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Annexure 2 
 

Segment Composition 
 

Segments Composition

Infrastructure & Utilities

Residential, Commercial buildings & Factories, Public Spaces, 

Airports & Health, Transportation Infrastructure, Heavy Civil 

Infrastructure, Power Transmission & Distribution, Water & 

Effluent Treatment, Metals & Minerals

Energy - Conventional Hydrocarbon - Onshore & Offshore, CarbonLite Solutions

Energy - Green Solar, Onshore Wind, Offshore Wind

Manufacturing & Products

Heavy Engineering, Precision Engineering & Systems, Electronic 

Products & Systems, Electrolyser Manufacturing, Industrial Valves, 

Construction Equipment & Mining Machinery, Rubber Processing 

Machinery

Technology, Platforms & Services
LTM Limited, L&T Technology Services Limited, 

Digital Platforms, Data Centers, Semiconductor Technologies

Financial Services L&T Finance Limited

Realty L&T Realty

Development Projects
Hyderabad Metro, Nabha Power (Upto the date of divestment), 

Green Energy
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Annexure II 
 

Disclosure under Regulation 30 of SEBI LODR read with SEBI Master Circular dated January 30, 2026 
 

Sr. 

No. 

Particulars Details 

1 Name of the entity(ies) forming part of 

the amalgamation/ merger, details in 

brief such as, size, turnover etc.; 

L&T Power Development Limited (LTPDL or 

Transferor Company) is a wholly owned subsidiary 

of the Company, is an unlisted public company 

limited by shares incorporated on September 12, 

2007 under the provisions of Companies Act, 1956 

and having its registered office at L& T House, N.M 

Marg, Ballard Estate, Mumbai - 400001.  

 

The Transferor Company was incorporated as the 

power development arm of Larsen & Toubro 

Limited with an objective of developing, investing 

in, operating and maintaining power generation 

projects, electrical transmission lines and 

electricity distribution networks and companies.  

Larsen & Toubro Limited ("L&T" or the “Company" 

or “Transferee Company”) a listed public limited 

company incorporated on February 7, 1946, under 

the provisions of the Companies Act, 1913 and 

having its registered office at L& T House, N.M 

Marg, Ballard Estate, Mumbai - 400001.  

The Transferee Company is a diversified Industrial 

Conglomerate carrying businesses spanning 

construction, engineering, manufacturing, 

technology and global infrastructure and 

industrial machinery and products addressing 

critical needs in key sectors of the economy like 

infrastructure, precision engineering, 

hydrocarbon, heavy engineering, power, ship 

http://www.larsentoubro.com/
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building, aerospace, mining and minerals. 

Details of networth and revenues of the 

Transferee and Transferor Companies as on March 

31, 2026, on standalone basis are as follows: 

 

Names  Networth  

(₹ in crore) 

Revenue  

(₹ in crore) 

L&T 74,532.90 1,53,680.17 

LTPDL 2,703.12 Nil 
 

2. Whether the transaction would fall 

within related party transactions? If yes, 

whether 

the same is done at “arm’s length” 

The Transferor Company is a wholly-owned 

subsidiary of the Company. Upon the proposed 

scheme becoming effective, all shares held by the 

Company in the share capital of the Transferor 

Company as on the Effective Date of the Scheme 

shall be cancelled. No new shares or other equity 

interests shall be issued or no payment would be 

made in cash or kind whatsoever as consideration 

by the Company in lieu of the shares held by it in 

the Transferor Company. 

 

The proposed Amalgamation does not fall within 

the purview of related party transaction in view of 

General Circular No. 30/2014 dated July 17, 2014, 

issued by the Ministry of Corporate Affairs. 

Further, pursuant to Regulation 23(5)(b) of the 

SEBI Listing Regulations, the related party 

provisions are not applicable to the proposed 

Scheme. 

 

3. Area of business of the entity(ies); Please refer point 1 as stated above. 

 

4. Rationale for amalgamation/ merger; The Scheme would be in the best interest of the 

Companies and their respective shareholders, 

http://www.larsentoubro.com/
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employees, creditors and other stakeholders for 

the following reasons: 

 

(a) As the Transferor Company has ceased to 

carry on its core business operations and is an 

intermediate company, the residual assets, 

investments and contractual and other rights 

and obligations will seamlessly vest in the 

Transferee Company resulting in enhanced 

operational clarity and legal certainty.  

 

(b) It will rationalize administrative efforts and 

functions, streamline the management 

structure, improve organisational capability, 

and foster faster and more effective decision-

making; 

 

(c) It will centralize all pending litigations, claims 

and contingent liabilities associated with the 

power development portfolio at the 

Transferee Company’s level, thereby aligning 

such exposures with the Transferee 

Company’s stronger balance sheet, 

governance and risk-management 

framework;  

 

(d) It will achieve a reduction in overheads, 

including administrative and managerial 

expenditures, and reduce the multiplicity of 

legal and regulatory compliances required to 

be carried out by separate entities;  

 

(e) It will simplify the group structure, ensuring 

an optimized corporate holding structure that 

is better aligned with current business 

requirements; and  
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The Scheme is commercially and economically 

viable, feasible, fair and reasonable.  

5. In case of cash consideration-amount, or 

otherwise share exchange ratio; 

Not Applicable as the share capital of the 

Transferor Company, upon Amalgamation, would 

stand cancelled, as described in point No.2 above. 

Accordingly, no valuation exercise has been 

undertaken by the Transferor Company or the 

Company. 

 

6. Brief details of change in shareholding 

pattern (if any) of listed entity 

There will be no change in shareholding pattern of 

the Transferee Company pursuant to the proposed 

Scheme. 

 

*** 

http://www.larsentoubro.com/
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