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the Quarter and Half-Year ended 30th September 2026.

We enclose a copy of the Consolidated and Standalone unaudited Financial Results
of the Company, for the quarter and half-year ended September 30, 2026, along with
the Press Release relating thereto, as Annexure I.

We also enclose the “Limited Review Report for the Quarter and half-year ended
September 30, 2026” issued by the Statutory Auditors, M S K A & Associates LLP,
Chartered Accountants, as Annexure Il.
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Consolidated Financial Results

for the quarter ended September 30, 2026

Revenues at X 78,750 crore, up 16%
PAT at X 5,202 crore, up 33%
Record Order Inflows at X 147,665 crore, up 28%

Mumbai, October 27, 2026

Revenue & PAT

Larsen & Toubro Group achieved consolidated revenues of X 78,750 crore for the quarter
ended September 30, 2026, registering a y-o-y growth of 16% driven by accelerated progress
in the various business in the Projects, Products & Manufacturing (PPM) portfolio.
International revenues during the quarter were at X 45,870 crore, constituted 58% of the
total revenue.

For the half-year ended September 30, 2026, consolidated revenue at X 146,692 crore
registered a y-o-y growth of 11%. International revenues stood at X 80,263 crore,
contributing 55% of the Company’s total revenues.

The Company, for the quarter ended September 30, 2026, posted a Consolidated Profit After
Tax (PAT) of X 5,202 crore, registering an y-o-y growth of 33%.

Similarly, for the half-year ended September 30, 2026, Consolidated PAT at X 9,325 crore,
registering a y-o-y growth of 24%.

Order Inflow & Order Book

The Company secured orders worth X 147,665 crore, registering a y-o-y growth of 28% for
the quarter ended September 30, 2026. During the quarter, the Company secured several
high-value orders led by Hydrocarbon - Offshore & Onshore, CarbonLite Solutions, Public



Spaces & Airports, and Power Transmission & Distribution businesses. International orders
stood at ¥ 92,375 crore, contributing 63% to the total order inflow.

On a half-yearly basis, orders worth X 255,678 crore were received at the Group level during
the half-year ended September 30, 2026. The Company registered a y-o-y growth of 22%
aided by a strong order inflow momentum in Hydrocarbon - Offshore, Offshore Wind,
Minerals & Metals, and Residential & Commercial Buildings businesses. International orders
stood at ¥ 153,077 crore, accounting for 60% of the total order inflow.

The Group’s consolidated order book as on September 30, 2026, was at X 853,514 crore,
reflecting a 15% growth over Mar’26. International orders constituted 54% of the overall
order book.

Commenting on the results, S N Subrahmanyan, Chairman and Managing Director, said:

“The Company has delivered a strong quarter in an everchanging geopolitical
landscape. This performance reflects continued customer confidence and our ability to
secure large and complex orders across sectors and geographies. We achieved yet
another record quarterly order inflow. Focused execution across our Projects, Products
& Manufacturing businesses supported a higher revenue growth. The highest ever order
book at X8.5 lakh crore provides multi-year revenue visibility.

Our unwavering focus on delivering technically demanding projects to the customer’s
satisfaction continues to strengthen our dominant position. The TRUST reposed in us
by our customers, partners, and other stakeholders, together with a risk calibrated
approach to bidding and execution remains central to our continued success.

We are well positioned to sustain this growth momentum and will continue to invest in
innovation, digital capabilities, and technology-led businesses to drive growth and
create long-term value for our stakeholders.”



Segment-wise Performance Highlights

The key parameters of the Group and Segment Performance for the quarter and half-year
ended September 30, 2026, are shown in Annexure 1.

Segment composition is provided in Annexure 2.
Infrastructure & Utilities Segment

The Infrastructure & Utilities segment secured order inflow of ¥ 35,509 crore during the
quarter ended September 30, 2026, registering a decline of 13% on y-o0-y basis, impacted by
the deferment of select targeted orders. International orders constituted 31% of the total
order inflow of the segment during the quarter.

As on September 30, 2026, the segment order book stood at ¥ 361,368 crore, with
international orders contributing 34% to the total.

The segment recorded customer revenues of X 25,133 crore for the quarter ended
September 30, 2026, registering a y-o0-y growth of 6%. The growth is largely attributed to
improving execution across the domestic private sector and international projects.
International revenues constituted 30% of the total customer revenues of the segment during
the quarter.

The EBITDA margin of the segment for the quarter ended September 30, 2026, was at 5.7%
compared to 6.2% in the corresponding quarter of the previous year. The contraction in
margin is primarily on account of cost pressures and change in sales mix.

Energy - Conventional Segment

The Energy - Conventional segment secured orders valued at X 78,413 crore during the
quarter ended September 30, 2026, registering growth of more than 100% on y-o-y basis.
The growth is driven by receipt of multiple high-value orders in the Hydrocarbon - Offshore
& Onshore and CarbonLite Solutions businesses. International order inflow constituted 73%
of the total order inflow during the quarter.

The segment order book stood at ¥ 286,888 crore as on September 30, 2026, with
international orders representing 65% of the total.

For the quarter ended September 30, 2026, the segment recorded customer revenues of
% 17,285 crore, reflecting a y-o0-y growth of 29% on the back of improved execution in the
Hydrocarbon and CarbonLite Solutions businesses. International revenues constituted 76% of
the segment’s total customer revenues for the quarter.

The segment recorded an EBITDA margin of 7.4% for the quarter ended September 30, 2026,
compared to 8.2% in the corresponding quarter of the previous year. The decline in margin
is primarily attributable to a higher proportion of orders in early stages of execution within
the CarbonLite Solutions business.



Energy - Green Segment

The Energy - Green segment secured orders valued at ¥ 6,558 crore during the quarter ended
September 30, 2026, registering decline of 45% on y-o0-y basis. The decline is on account of
deferrals in the Solar business. International order inflow constituted 100% of the total order
inflow during the quarter.

The segment order book stood at ¥ 143,597 crore as on September 30, 2026, with the
international order book representing 97% of the total.

The segment recorded customer revenues of X 11,493 crore for the quarter ended
September 30, 2026, registering a y-o-y growth of 43%, largely due to ramp up of execution
in Solar jobs and commencement of execution in Offshore Wind projects. International
revenues constituted 94% of the segment’s total customer revenues for the quarter.

The segment recorded an EBITDA margin of 6.0% for the quarter ended September 30, 2026,
marginally down when compared to 6.2% in the corresponding quarter of the previous year.

Manufacturing & Products Segment

The segment reported order inflows of X 5,778 crore during the quarter ended
September 30, 2026, registering a growth of 34% over the corresponding quarter of the
previous year, primarily attributable to receipt of export orders in the Precision Engineering
& Systems business. Export orders accounted for 68% of the total order inflow of the segment
during the quarter.

As on September 30, 2026, the segment order book stood at ¥ 42,881 crore, with export
orders contributing 25% to the total.

For the quarter ended September 30, 2026, customer revenues were X 4,480 crore,
registering a y-o-y growth of 34%, driven by improved execution progress in the Precision
Engineering & Systems business. International revenues constituted 18% of the segment’s
total customer revenues during the quarter.

The segment recorded an EBITDA margin of 15.7% for the quarter ended
September 30, 2026, compared to 13.5% reported in the corresponding quarter of the
previous year. The margin improvement is reflective of a more favourable execution profile
of projects within the portfolio.

Technology, Platforms & Services Segment

The segment recorded customer revenues of X 14,826 crore for the quarter ended
September 30, 2026, registering a y-o-y growth of 11%, driven by continued client spending
across the IT&TS sector. International billing contributed 92% of the total customer revenues
of the segment for the quarter ended September 30, 2026.

The segment delivered an EBITDA margin of 19.5% for the quarter ended
September 30, 2026, compared with 20.0% reported in the corresponding quarter of the
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previous year. The slight moderation is reflective of higher manpower cost and adverse forex
variation.

Financial Services Segment

The segment recorded income from operations at ¥ 5,307 crore during the quarter ended
September 30, 2026, registering y-o-y growth of 27%, primarily driven by higher
disbursements in the Retail business.

The total loan book stood at X 136,635 crore as on September 30, 2026, reflecting a growth
of 12% over March 2026. The retail loan book constituted 99% of the total loan book as on
September 30, 2026.

The segment recorded a Profit Before Tax (PBT) of ¥ 1,319 crore for the quarter ended
September 30, 2026, compared to X 989 crore in the corresponding quarter of the previous
year. The improvement in profitability was supported by loan book growth, stable asset
quality and a strong operating performance resulting in higher net interest margin and fee
income.

Realty Segment

The segment reported order inflows of ¥ 1,292 crore during the quarter ended
September 30, 2026, registering a decline of 12% over the corresponding quarter of the
previous year, majorly due to lower pre-sales as some new launches are delayed.

As on September 30, 2026, the segment order book stood at ¥ 18,400 crore.

For the quarter ended September 30, 2026, customer revenues were X 225 crore, registering
a decline of 43% on a y-o-y basis, driven by lower handover of residential units.

The segment recorded an EBITDA margin of 54.3% for the quarter ended
September 30, 2026, compared to 67.6% in the corresponding quarter of the previous year.
The decline in margin is primarily attributable to fewer residential unit handovers during
the quarter.

Development Projects Segment

The performance of this segment comprises the operations of (a) Nabha Power Limited up
to the date of its divestment on June 25, 2026, (b) Hyderabad Metro till April 30, 2026, in
line with the terms of the Share Purchase Agreement with HMRL, a Government of Telangana
enterprise and (c) Green Energy business.

During the quarter ended September 30, 2026, the segment recorded Nil revenue and EBIT
loss of X 16 crore, as the Green Energy business is in investment phase.



Outlook

The Indian economy maintained a good growth momentum during the first half of
FY 2026-27. Economic activity was supported by buoyant domestic demand, sustained
capital expenditure and continuing robustness in the services sector. Despite a global
environment marked by trade tensions, geopolitical conflicts, and high energy prices, India's
macroeconomic fundamentals remained resilient, providing a strong foundation for growth.

However, inflation remains a concern, arising from food price volatility, elevated energy
costs, and weather-related disruptions. Geopolitical imbalances, trade uncertainties, and
climate-related risks continue to affect commodity prices and supply chains. Reflecting
these concerns, the Reserve Bank of India (RBI) raised the repo rate by 25 basis points to
5.50% and shifted its policy stance from ‘neutral’ to ‘calibrated tightening’.

Notwithstanding, India is expected to remain among the fastest-growing major economies,
with the RBI forecasting real GDP growth of 7.1% for FY 2026-27, supported by healthy
domestic demand, private investment activity, and infrastructure spending.

The global economic outlook is one of guarded optimism, aided by Al Data Center demand
in several major economies and fresh investments in infrastructure, energy transition,
technology, and industrial capacity. The Middle East continue to pose varied downside risks
to global growth and investment activity.

The Company will continue to leverage its capability and flexibility to successfully navigate
the environment. The Company remains focused on operational excellence and the adoption
of technology to improve productivity and competitiveness and ensure long-term sustainable
growth for its stakeholders.

Background:

Larsen & Toubro is a USD 32 billion Indian multinational engaged in EPC Projects, Hi-Tech
Manufacturing, Products and Services, operating across diverse domains and multiple geographies.
With a strong impetus towards Al & technology, customer-focussed approach and the constant quest
for top-class quality have enabled L&T to attain and sustain leadership in its major lines of business
for eight decades.

Media Contacts:
Sumeet Chatterjee

Head - Corporate Brand Management & Communications
sumeet.chatterjee®larsentoubro.com
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Annexure 1

Group Performance - Key Parameters

Q2FY'26 Q2FY'27  %Var
67,984 78,750  16%
56% 58%
61,177 71,905  18%
6,806 6,845 1%
10.0% 8.7%
763 473 (38%)
1,092 1,037 (5%)
3,926 5202  33%

Segment (in X Crore)

Infrastructure & Utilities

Energy - Conventional

Energy - Green

Manufacturing & Products
Technology, Platforms & Services
Financial Services

Realty

Development Projects

Total

Segment (in X Crore)

Infrastructure & Utilities

Energy - Conventional

Energy - Green

Manufacturing & Products
Technology, Platforms & Services
Financial Services

Realty

Development Projects

Total

Note 1:
Financial Services
NIM + Fees %

Note 2:
Development Projects (X crore)
EBIT

Key Parameters (in X crore) H1FY'26
Revenue from operations 1,31,662
International revenue % 54%
Total operational expenses 1,18,538
EBITDA 13,124
EBITDA % 10.0%
Finance costs 1,544
Depreciation & Amortisation 2,125
Consolidated Profit After Tax 7,543

Segment Wise Details

Order Inflow Customer Revenue

Q2FY'26 Q2FY27 Q2FY'26 Q2FY'27
40,755 35,509 23,717 25,133
38,349 78,413 13,448 17,285
11,932 6,558 8,042 11,493

4,303 5,778 3,355 4,480
13,278 14,807 13,328 14,826
4,166 5,307 4,166 5,307
1,469 1,292 394 225
1,531 - 1,533 -
1,15,784 1,47,665 67,984 78,750

Order Inflow Customer Revenue

H1FY'26 H1FY'27  H1FY'26 H1FY'27

60,829 79,866 46,139 46,991
69,879 81,542 26,429 31,792
32,882 39,600 14,378 17,100
7,383 11,238 6,941 8,699
25,897 29,419 26,006 29,453
8,137 10,349 8,137 10,349
2,456 2,591 851 1,234
2,773 1,074 2,781 1,074
2,10,237 2,55,678  1,31,662 1,46,692

Q2FY'26 Q2FY'27 H1FY'26 H1FY27

10.2% 10.5% 10.2% 10.5%
Q2FY'26 Q2FY'27 H1FY'26 H1FY'27
87 (16) 219 109

H1FY'27
1,46,692
55%
1,33,731
12,961
8.8%

% Var
11%

13%
(1%)

1,012
2,069
9,325

(34%)
(3%)
24%

EBITDA Margin (%)

Q2 FY'26 Q2 FY'27

6.2% 5.7%
8.2% 7.4%
6.2% 6.0%
13.5% 15.7%
20.0% 19.5%
Refer Note 1
67.6% 54.3%

Refer Note 2

EBITDA Margin (%)
H1FY'26 H1FY'27

5.9% 5.4%
8.0% 7.6%
6.2% 6.0%
15.8% 15.3%
19.8% 19.3%
Refer Note 1
57.5% 40.0%

Refer Note 2



Annexure 2

Segment Composition

Segments Composition

Residential, Commercial buildings & Factories, Public Spaces,
Airports & Health, Transportation Infrastructure, Heavy Civil
Infrastructure, Power Transmission & Distribution, Water &
Effluent Treatment, Metals & Minerals

Infrastructure & Utilities

Hydrocarbon - Onshore & Offshore, Modification Revamp &

Energy - Conventional Upgradation, CarbonLite Solutions

Energy - Green Solar, Onshore Wind, Offshore Wind

Heavy Engineering, Precision Engineering & Systems, Electronic
Products & Systems, Electrolyser Manufacturing, Industrial Valves,
Construction Equipment & Mining Machinery, Rubber Processing
Machinery

Manufacturing & Products

LTM Limited, L&T Technology Services Limited,

Technology, Platforms & Services Digital Platforms, Data Centers, Semiconductor Technologies

Financial Services L&T Finance Limited

Realty L&T Realty

Hyderabad Metro, Nabha Power (Upto the date of divestment),

Development Projects Green Energy




@ LARSEN & TOUBRO LIMITED

Registered Qlfice: L&T House, Ballard Estate, Mumbai 400 601
Clv. LOGFUIMH{346PLCO04TEE
STATEMENT OF UNAUDITED CONSCLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 20, 2026

T Crore
Quarter ended Six months ended Year ended
September 30, June 30, September 30, | September 30, | September 34, March 31,
Particulars 2028 2028 2025 2026 2025 2028
[Reviewed] [Reviewed} [Reviewed] [Reviewed] [Reviewed] [Audited]
1 |Income:
a) |Revenue from operations 768749.94 67941.74 67982.53 146681.68 131662.45 285874.36
b} |Cther inceme {net) 2306.26 2376.73 1334.28 4882.99 2741.08 5760.68
Tatal Income 81056.29 70318.47 69367.81 151374.67 134403.59 29163504
2 |Expenses:
a) |Manufacturing, construction and operating expenses:
i} Cost of raw maternials and components consumed 1125526 8170.14 7572863 19425.40 14222.90 330231.76
i} Construction materials consumed 17163.26 11729.13 16034.77 28912.39 258986.54 63368.65
iif) Purchase of stock-in-trade 360.41 426.69 302.08 787.10 514.44 1282.30
iv}) Stores, spares and loose tools consumed 1650.23 1060.20 98517 2610.43 1953.38 4171.¢8
v) Sub-contracting charges 12863.60 12128.44 11001.47 25092.04 22388.53 49446.73
vi} Changes in inventories of finished goods, stock-in-trade and work-inprogress (B2.44) (1791.33} {168.68) (1873.77) (661.98) (1963.12)
vii} Other manufacturing, construction and operating expenses 9042 52 9575.26 7861.03 18017.78 15405.48 36502.91
b} |Finance cost of financial services business and finance lease activity 1868.88 2032.66 1706.83 4001.52 341318 630534
c} |Employee benefits expense 14245.58 14043.43 12985.98 26289.01 2562442 52187.22
d) |Sales, administration and cther expenses 3418.01 4050.64 2895.64 7468.65 5681.49 11699.45
&) |Finance costs 472.94 538.67 762.81 1011.61 1544.42 2848.82
I} |Depreciation, amorlisation, impairment and obsolescence 1036.91 1032.28 1091.77 206918 212507 4364.75
Total Expenses 7341514 63396.21 63031.70 4136811.35 122207.87 263936.79
3 !Profit before exceptional items and tax {1-2) 7641.06 6922.26 4336.11 14563.32 12195.64 27688.25
4 [Excaptianal items [loss] - - - - - (1722.44)
5 |Profit before tax {3+4) 7641,06 6922.26 £336.11 14563.32 12495,64 25975.81
6 |Tax expense:
a) |Current tax 2062.97 1881.18 1576.97 3944.15 3095.47 §752.95
B) |Deferred tax {337 06} 58.23 72.05 (278.83) 87 51 63.45
Total tax expense 1725.91 1939.41 1648.02 3665.32 3182.98 6816.41
7 |Met profit after tax (5-8) 5915.15 4982.85 A687.0% 10828.00 9012.66 13159.40
Share in profiti{loss) after fax of joint ventures/associates {net) 3400 5.18 {0.08) 39.18 {16.48) (205.52})
9 [Net profit after tax including share in profit/{loss] of joint ventures/associates {7+8) 5949.15 4988.03 4678.01 1093718 8996.18 19953.88
Attributahle to: Owners of the Company 5202.10 4122.85 3926.09 95324.95 7543.28 16082.9%
Nan-cantrolling interests 747,05 865,18 751.92 161223 145290 288888
10 |Other comprehensive income {OCI)
a) i) Items that will not be reclassified to profit and loss (172.63) 129.59 (31.80} {43.04) {122.28) (115.88)
i) income tax refating to items that will not be reclassified to profit and loss 44 60 {32.93) 7.45 11.67 34,40 30.54
b) [i} ltems that will be reclassified to prefit and loss (208.89) 976.13 (628.08) 767.24 717.4% (723.81)
i) Income tax relating to items that will be reclassified to profit and loss 24,98 {234.98) 162.69 {210.00) 39.76 402.45
Other comprehensive income [net of tax] (a+h) {311.94) 837.81 {489.54) 525,87 669.37 {408.50}
Attributable to; Cwnears of the Company (323.93) 517.51 (268.08) 293.58 889.22 185.98
Mon-gontralling interests 11.89 220.30 {221.46) 232.2¢ {219.85) (592.48}
11 | Total comprehensive income (9+10) 5637.21 5325.84 4188.47 11463.05 9665.55 18547.38
Attributable to: Owners of the Company 487817 4740.36 3658.01 9618.53 8432 50 16269.97
Nop-contrelling interests 759.04 1085.48 530.48 1844.52 1233.05 227741
12 |Paid-up equity share capital {face value of share: Z 2 each) 275.18 27515 27511 27518 275.11 27513
13 |Other equily allriputable ta owners of the Company 109014.67
14 |Earnings per equity share (EPS) {not annualised for the interim periods}):
(@) Basic EPS (3) 37.61 2097 28.54 §7.78 54.85 116.93
{b) Diluted EPS {%} 37.80 29.96 28.53 §7.76 54.82 116.88

Notes:

fiy During the quarler, the Company has allotted 1,866,811 equity sheres of T 2 each fully paid-up, on exercise of stock options by employees in accordance with the Company's stack option schemes.

{iiy The Company entered into a Share Purchase Agreement on April 29, 2028, with Hyderabed Metre Rail Limited, a Gevernment of Telangana Enterprise for the divestment of its entire equity stake in its
subsidiary, L&T Matro Rail (Hyderabad} Limited ['LTMRHL'[. The divestment process is underway and the estimated completion date for the transection has been revised to Cecember 31, 2026, Pursuant to
this. the Assets & the Liabilities of the LTMRHBL continues to be classified as "Held for Sale” as at September 30, 2026.




{iii} Consolidated Statement of Assets and Liabilities:

T Crore
As at
. September 30, March 31,
Particulars 2026 2026
[Reviewed] [Audited]
ASSETS:
Non-current assets
Property, plant and equipment 16349.08 15663.02
Capital work-in-prograss 3149.98 3036.25
investmant property 706.73 223.22
Investment properly under construction 3777 897.12
Goodwill 8485.85 8481.54
Other intangible assats 1837.56 1828.21
Intangible assets under development 401.02 27470
Right-of-use assets 4026.48 3773.80
Financial assets:
invastments In joint ventures and associates 2131.89 2258.01
Other investments 5620.64 5593.92
Loans towards financing activities 84008.94 74995.72
Other Izans 26.28 586.81
Other financial assets 5372.80 4276.78
Deferred tax assats (nef) 432490 425276
Current tax assets {net) 4428.02 438721
Other non-current assats 3277.60 2689.49
Sub-total - Non-current assets 14432515 134238.56
Current assets
Inventories 11551.80 9530.93
Financial assets:
Investments 75000.88 59524 86
Trada receivables 57718.66 60461.26
Cash and cash equivalents 14620.39 15391.24
Other bank balances 7813.29 5456.43
Loans towards financing activities 43164.97 42825.48
Cther loans 420.15 £34.46
Cther financial assets 7816.28 7713.28
OGther current assets 100854.46 91303.18
Sub-total - Current assets 324061.38 29284113
Group(s) of assets classified as held for sale 16340.78 25470.19
TOTAL ASSETS 484727.31 452549.88
EQUITY AND LIABILITIES:
EQUITY
Equity share capital 27518 27513
Other equity 11278367 109014.87
Equity attributable to owners of the Company 113028.85 109289.80
Nan-canirolling interest 2D226.55 19240.86
TGTAL EQUITY 133255.40 128530.46
LIABILITIES
Nan-current liabilities
Financia; liabilities:
Borrawings 59834 69 63738.58
Lease liabilities 3202.39 2767.0%
Other financial liabilities 1644.34 1979 86
Provisions 884.08 832.48
Deferred tax liabilities {net) §72.78 167.11
Other non-current liabilities 53.38 36,82
Sub-total - Nen-current liabilities 75891.87 £9521.91
Current liabilities
Financial ligbilities:
Borrawings 37510.81 34778.53
Current maturities of long term borrowings 2B8781.45 23165.90
Leasa liabilities 870.99 1046.52
Trade payables:
Oue to micro enterprises and small enterprises 202085 1840.35
Due to others 58303.34 67815.28
Other financial liabilities 11149.75 11092.88
COther current liabilities 100840.12 85661.52
Provisions 5474.42 5008.03
Current tax liabiiities (net} 3813.47 3121.46
Sub-total - Current labilities 259865.30 233631.47
Liahilities associated with group(s) of assets classified as held for sale 15714.94 20966.04
TOTAL LIABILITIES 351471.91 324019.42
TOTAL EQUITY AND LIABILITIES 48472731 4525649.48

(v} The Campany reparts its consafidated financial results on a quarterly basis. The standalone financial results are available on the Company's websile viz. www larsentaubro.com and on the websites of BSE
{www bseindia.com) and NSE (www.nseindia.com}. The specified items of the standalone financial results of the Company for e quarler and six months ended September 30, 2026 are given below:

I Crore

Quarter ended Six months ended Year ended

September 30, June 30, September 30, | September 38, | September 30, March 31,

Particutars 2026 2026 2026 2026 2025 2026
[Reviewed} [Reviewed] [Reviewed] [Reviewed] [Reviewed] [Audited]

ay |Revenue from operations 435683.58 3602407 3511574 79607.65 68586.47 153680.17
by  |Profit before exceptional Hems and tax 3998.61 5180.05 2431.23 9179.66 6471.32 16262.95
c) |Profit{loss) before tax (after exceptional ilems} 3999.61 5180.05 {2981.77) 9179.66 1058.32 9141.22
d)  |Net prafiti(loss) after lax {after exceplional items) 337012 445526 (359117} 7825.38 (105.87) 6528713




(v) Additional disclosures as per Regulation 52(4) of SEBI| (Listing Obligations and Disclosure Requirements) Regulations, 2015;

Quarter ended Six months ended Year ended
:;' Particulars September 30, June 30, September 30, | September 10, | September 30, March 31,
2028 2026 2025 2026 2025 2026
1 |Debt aquity ratio ! 1.02 1.04 1.08 1.02 .09 0.95
2 |Debt service coverage ratio (DSCR) 14.37 10.72 6.00 12.37 1.64 2.27
3 |Interest service coverage ratio (iSCR) 14.37 11.42 7.96 12.80 7.55 9.19
4 |Current ratio 1.25 1.25 1.25 1.25 1.25 1.25
5 |Long term debt to working capital ratio 1.06 1.07 1.21 1.06 1.21 1.05
6 |Bad debts to accounts receijvable ratio .00 0.00 0.00 0.00 0.00 .01
7 (Current liability ratio .74 0.74 0.73 0.74 0.73 0.7z
8 [Total debt to fotal assets ratio 0.28 0.28 .33 0.28 0.33 0.27
9 |Debtors turnover ratio 4.63 4.49 4.45 463 4.45 4,34
10 [Operating margin (%) 8.6%9% 9.00% 10.01% B.84% 9.97% 10.20%
11 |Net profit margin (%) 7.55% 7.34% 8.88% 7.46% 8,83% 6.63%
12 |Inventory turnover ratio [refer note {d){(12)] NA NA NA NA NA, NA
13 |Capital Redemption Reserve/Debenture Redemption Reserve [ Crore) 338.23 338.23 338.23 338.23 338.23 338.23
14 |Net worth [T Crore] (As per section 2{57} of Companies Act, 2013) 110724.45 106288.94 98737.80 110724.45 98737.80 107329.44
Notes:
fa) The ratios are to be read and interpreted considering that the Group has diversified nature of businesses.
{b} Above ratigs have been computad excluding the assetsfliabilities classified as held for sale for the quarter and six months ended September 30, 2028 and year ended March 31,
2026
(c) Considering borrowings included under the heading "Held for Sale”, the debt-equity ratio including these borrowings for the quarter and six months ended September 30, 2026
is 1.12.
(d) Formu!ae for computation of above ratios are as follows:
Sr. -
Particulars Formulae
No.
’ . Total borrowings
1 |Debt equity ratic Total equity
Profit before interest, tax and exceptional_iterns*
- - — i : ; -
2 |Debt servies coverage ratio (DSCR) Finance costs” + Principal repayments (nit of re_man’\cmg) made during the period for long lerm
orrowings
{* Excluding Financial Services and Finance lease model business)
Prafit before interest, tax and exceptional items?*
3 |interest service coverage ratio (ISCR) Finance costs®
(* Excluding Financial Services and Finance lease model business)
. Current assets
4 |Current ratio Current liabilfies
: ! . Lang term horrowings (including current maturities of long term borrowings)
5 |Long term debt to working capital ratio Current asseis (-} Current liabilities [excluding current maturities of long term berrowings]
Bad debis*
6 |Bad debts to accounts receivable ratio Average gross trade receivabies®
(" Excluding Financial Services)
c .
7 |Gurrent liability ratio Current iabilities

Total liabilities

Total debt to total assets ratic

Total borrowings
Total assets

Debtors turnover ratio

Revenue from operations for trailing 12 months®

Average gross trade receivables?®
(* Excluding Financial Services}

10

Cperating margin {%)}

Profit before depreciation, interest®, tax and exceptional items
{-) Other income

Revenue from operations
(* Excluding Finance cost of Financial Services and Finance lease mode! business)

Met profit after tax including share in profitf{loss) of Jeint ventures/associates

17 (et profit margin (%) Revenue from cperations
Cost of Goods Soid
i ~Average Inventory
12 |lnventery turnover ratio verage Inventory

Mot material considering the size and the nature of cperations of the Group




% Crore

Six months ended
A Septemnber 30, September 30,
Particulars 2026 2025
[Reviewed] [Reviewed]
A. |Gash flow from operating activities:
Profit before exceptional items and tax 14563.32 12195.64
Adjustments for:
Dividend received (270.61) (58.28)
Depreciation, amortisation, impairment and obsolescence 2069.19 2125.07
Exchange difference on items grouped under financing/investing activities {46.00) 2270
Effect of exchange rate changes on cash and cash equivalents 70.90 {178.88)
Finance costs 867.30 1448.92
Interest income {2089.71) {1540.96)
{Profit}ioss on sale of Properiy, plant and equipment, Investment property and
Intangible assets (net) (18.08) {87.20)
(Profity/loss on sale/fair valuation of investments {net) (1552.20) (835.83)
Bad debts and advances writien off & Allowances for expected credit loss (net} 2353.06 1867.74
Employee stock optien-discount 34.25 71.07
(Gain}loss on disposal of subsidiary/asscciate/business undertaking {332.93) -
(Profity/loss on investments/loans towards financing activity (nef) 172.56 (81.39)
Cthers (0.83) 7.95
Operating profit before working capital changes 15820.24 14855.85
Adjustments for:
{Increase)/decrease in frade and other receivables (7751.39) 4172.74)
{Increase}/decrease in inventories {858.57} (836.52)
Increase/(decrease) in trade and other payables 17678.72 £165.84
Cash generated from operations before financing activities 24879.00 16212.43
(Increase)/decrease in lcans and advances towards financing activities (15858.69) (8463.02)
Cash generated from operations $020.31 6749.41
Direct taxes paid (net) {3269.78) (2933.28)
Net cash generated from operating activities 5750.53 3818.13
B. |Cash flow from investing activities:
Putchase of Property, plant and equipment, Investment property and intangible assets {2563.06) (2674.72)
Sale of Property, plant and equipment, Investiment property and Intangible assets 128.07 241.10
Purchase of non-current investments (272.84} {2045.87)
Sale of non-current investments 1014.69 689.01
{Purchase)/sale of current investments {net} {134089.16) 2321.46
Change in other bank balance and cash not available for immediate use (3346.28) 2027.66
Deposits/loans given o asscciates, joint ventures and third parties (196.05) (168.24)
Deposits/loans repaid by associates, joint ventures and third parties 417.49 140.24
Interest received 1801.39 1470.06
Dividend received from joint ventures/associates 34.78 11.69
Dividend received from other investments 270.61 53.28
Consideration received on transfer of business underlaking 483 00 .
Consideration received on disposai of subsidiaries/ divesiment of part stake in associates 3830.99 -
Consideration paid on acquisition of business - (709.21)
Consideration paid on acquisition of Subsidiaries {including contingent consideration) (805.30) (141.03)
Cash and cash equivalents acquired pursuant to acquisition of subsigiaries/business - 89,34
Consideration paid on acquisition of stake in an associatefjoint venture - (253.99)
Net cash generated from/{used in) investing activities {12600.67) 1055.68
C. |Cash flow from financing activities:
Proceeds from issue of share capital (including share application money) [net] 4.05 6.07
Proceeds from non-current borrowings 23362.34 22925.24
Repayment of non-current borrowings {14649.59) {20198.48)
Proceeds from/{repayment of) other borrowings {(net} 6079.03 {2536.30
Payment made for acquisition of additicnal stake in a subsidiary from non-controlling interest (698.99) -
Other payments (to)/from non-controlling interast {nat) (872,158} (ra7.24)
Setilement of derivaiive contracts related to borrowings 42.77 13.68
Dividends paid (5227.77) (4676.22)
Repayment of lease liability {454.41) (380.22)
Interest paid on lease liability {121.21) (109.62)
Interest paid {including cash flows on account of interest rate swaps) {1256.19) (1822.08)
Net cash generated fromi{used in} financing activities 3147.88 {7485.18)
Net increasef/{decrease) in cash and cash equivalents {A + B + C) (702.28) (2613.37)
Cash and cash equivalents at beginning of the period 15391.24 12187.00
Effect of exchange rate changes on cash and cash equivalents (85.59) 217.48
Cash and cash equivalents at end of the period 146720.39 9791.11
Notes:
1 Statemment of Cash Flows has been prepared under the indirect method as sel out in the Indian Accounting Standard {Ind AS) 7 “Statement of Cash
Flows" as specified in the Companies {Indian Accounting Standards) Rules, 2015.
2  Property, plant and equipment, Investment property anc Intangible assets are adjustad for movement of {a) Capital work-in-progress for Property, plant
and equipment, {b) investment property under construction and (c} Intangible assets under development during the pericd.
(vii) Figures for the previous pericds have been regroupedireclassified to conform to the classification of the current pericds.
(vii) The above ccnsolidated financial results of the Parent Company including its Subsidiaries, Associates & Joint Ventures have been prepared in

accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind AS) as prescribed under section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. These results
have been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on Cclober 27, 2026. The same have also

been subjected to Limite

Mumbai
October 27, 2026

itor.
for LARSEN & TOUBRO LIMITED

Gl oy

S. N. SUBRAHMANYAN
Chairman & Managing Director




Unaudited Consofidated Segment-wise Revenue, Results, Total Assets and Total Liabilities:

¥ Crorg|
Quarter ended Six months ended Year ended
Particulars Septemnber 30, June 36, p 30, Sep 30, 30, March 31,
2026 2026 2025 2026 2025 2026
[Reviewsd] [Reviewed] {Reviewed] [Reviewed] R <] [Audited]
Gross segment revenue
1 Infrastructure & Utilities 25554.23 2214353 24110.04 47697.76 43806.11 100842.48
2 Energy - Conventional 17289.29 14513.59 13458.95 31802.98 26441.91 55836.81
3 Energy - Green 11493.93 8607.09 804221 17101.02 14377.89 35020.16
4 Manufacturing & Products 4638.92 4380.35 3531.28 9018.27 7290.55 17628.54
5 Technology. Piatforms & Services 14938.76 14713.94 1340689 29658.70 26137.07 54109.02
6 Financial Services 5307.32 5041.69 4166.33 10348.01 B8137.34 17283.43
7 Reaity 393.02 1133.40 477.91 152642 012,51 3130.25
8 Davelopment Projects - 1073.69 1533,.00 1073.88 2782.28 5118.51
Total T9615.57 68613.28 58724.61 145228.85 132985.46 288969.21
Less: Inter-segment ravenue 865.63 671.54 741.08 1837 .17 1323.01 3094.85
Net segment revenue 78748.94 67941.74 67983.53 145691.62 131662.45 285874.35
Segment results
1 Infrastructure & Ulilities 1144.30 804.41 113659 1848.71 2024.50 5457.41
2 Enargy - Conventional 1157.7¢ 1017.80 1024.22 2175.56 1957 99 3508.18
3 Enargy - Green 668,70 32158 490.07 990,29 86523 2379.91
4 Manufacturing & Products 61016 542.30 385.60 1152.46 981.54 2653.33
5 Technology, Platforms & Services 2442 51 235378 2208.28 4795.28 4256.33 8618.24
6 Financial Services 1318.85 1236.26 988.89 2555.11 1932.10 4032.05
7 Realty 94.63 346.90 248.01 443.53 448.32 1242.18
8§ Development Projects (15.66) 124.48 88.95 108.80 218.87 538.95
Total 7423.25 6747.50 6564.61 14170.75 12664.68 28530.25
Less: Inter-segment margins on capital jobs 21.35 17.96 30.93 39.31 47.08 114.25
Less: Finance costs 472.94 538.67 762.81 101161 1544.42 2848.82
Add: Unallocable corporate income net of expenditure 7i2.10 731.39 565.24 1443 48 1122.46 2131.07
Profit before exceptional items and tax 7641.08 §922.26 6336,11 14563,32 12195.64 27698.25
Add/(iess): Exceptional items {loss] - . - - - - (1722.44)
Profit before tax (including exceptional items) 7641.06 6922,26 6336.11 14563.32 12195.64 25974581
Segment assets
1 Infraslructure & Utilities 94455 49 8391663 85141.59 94455.49 85141.59 91464.58
2 Energy - Conventional 4079285 3934512 32883.71 40792 B5 32863.71 39633.56
3 Energy - Green 32172.72 2517541 12043.39 IANT2I2 12043.39 2411162
4 Manufacturing & Products 2404038 2196528 17697.40 24040.36 17697 40 19824.12
5 Technology, Platforms & Services 59119.16 578B1.13 53131.37 58118.16 53131.37 58038.31
6 Financial Services 155785.08 146449.2¢ 125478.81 155795.06 12547881 140383.98
7 Realty 165503 .24 1454967 12165.78 15503.34 12165.78 13529.03
5 Development Projects 17142.81 17024.32 25188.78 17142.81 25186.78 25008.07
Total segment assets 439021.79 416305.55 3B3708.83 435021.79 363708.83 411983.27
Less, Inter-segment assets 376780 3441.55 5522.81 3767.90 bg22.81 3981.62
Add: Unallocable corporate assets 49473.42 4749532 33216.60 4947342 33216.80 44538.23
Total assets 484727.31 460380,32 39110262 484727.31 39110262 482549.88
Segment liabilities
1 Infrastructure & Utilities 70483.83 6954411 5938244 T04B3.83 59392.44 70079.23
2 Energy - Conventional 45108.23 43194.26 33360.04 45109.23 33360.04 41848.36
3 Energy - Green 34093.59 25808.08 9878.95 34093.59 957B.95 23868.10
4 Manufacturing & Products 16364.81 15206.56 12301.36 18364.81 12301.36 14797.85
5 Technology, Platforms & Services 17136.02 17552.60 13806.70 17136.02 13906.70 18442.49
8 Financial Services 128472.77 120084.30 100779.31 128472.77 100779.31 114148.04
7 Realty 837504 7245.45 5585.55 8375.04 5585.55 6715.89
8 Development Projects 2023.97 1998.53 6546.43 2023.97 5546.43 6328.60
Total segment kabilities 322059.26 300431.99 241750.78 322058.26 241750.78 296048.36
Less: Inter-segment hzbilities 3767.80 344155 5822 81 3767.90 &822.81 3981.62
Add: Unallocable corporale liabilifes 33180.55 35038.88 35367.52 33180.55 35367.52 31952.68
Total liabilities 351471.91 332029,32 271295.48 351471.H1 271285.49 324019.42
Notes:
) The Group has reported segment information as per Ind AS 108 "Operating Segments”. The & il of op g 18 Cnn with per 1t and resource all by the chief aperating decision

making body.

I} Effective from Apiil 81, 2028, pursuant 1o the Lakshya 2031 strategic plan and the rearganisation structure, the Group has realigned s pertfolio to enhance strategic focus. capital allocation eflciency and operalionat agiity. As 2
result, the reporting segments are now classified as
The erstwiile Infrastructure Projects has been renamed as Infrastruciure & Ulilities. Erstwhile Energy Projecls has been renamed as Energy — Conventional. The renewables business and offshore wind energy business have been
carved cut lrom the erstwhile Infrastruciure Projects and erskwhile Energy Projects respeclively, and are now part of newly farmed Energy — Green segment. Erstwhile Hi-Tech Manufacturing has been renamed as Manufacturing
and Praducts, and now includes construction equipment & industrial product design & development business which was eadier par of Others segment. Erstwhile IT & Technology Sarvices has been renamed as Technaology,
Plalfarms & Serwces. Really business has been classified as @ separate reportable segment which was earlier forming part of Othess segment,
Accordingly. the Group has presented its segment results based on the revised reportable segment strugture and regrouped the previaus periods ko make it comparable with the current periods.

1lil} The revised Segment composian 1s as follows.
Infrastructure & Utilities segment comprises engineenng and conslruction of () buildings infrastructure — (1) residential, commercial buildings & factories and {ii) public spaces, arports & heafih. |b) wanspedation infrasitucture,
{c} heavy civil infrastructure, (d) power transmission & dislnbulion &) water & effiuent treatment and (f) metals & minerals, Energy — Conventional segment comprises of () Hydrecarban Onshare and Offshore businesses
cevering EPC solutions and revampiretrofil projects. n oil & gas. refineries. petrachemicals, from front-end design through defailed engineenng, madular fabrication, procurement. project managsment, canstruction, installation and
commissioning, (o) CarbenLite Selutions business covering BTG scope for power generation plants including associated systems and/er carban capture utilisation & utility packages. Energy — Green segment comprises
engineering and constiuction of renewables — salar. onshore & offshare wind projects. Manufacturing & Products segment comprises design, manufacturelconstruct and supply of (a) custom designed, engineered criical
equipment & systams Lo the fertilizer, refinery, oil & gas, patrochemicel, nuclear energy and green hydrogen seclors. (b) marine and land platiorms including related equipment & systems and aerospace products & systems.
(G} design. development and manufachure of advanced electronic systems and solutions for defence, aeraspace. industnal and energy applications. (d) electralysers and (&) construclion equipment & induslfial product design
development compnising of (il manufaciure and sale of industrial valves, (n) markeling and servicing of construction equipment, mMining machinery and parts thereaf, (it manutacluze and sale of components of canslruction

aquipment and {iv) manufacture and sale of rubber processing machirery, T gy, P & Services camprises {aj infarmation technology and integrated engineenng services {including smart infrastructure &
communication projects), {b) e-commerce/digital platforms. cioud services & data centers and (¢} semiconducter chip design. Financial Services segment prmanly comprises selail finance. Realty segment comprises real astate
development for sommercial and r projects. D B Projects s&g p {al pment. operation and manlenance of Hyderabad mefro rail, ncluding iransit-onented development, (b} power

generation & develapment — {i] thermal powar generation (upio the date of divestment) and (i} green energy.

(I¥} Segment revenue comprises sales and operational inceme accuring specifically to a segment and includes. in the case af Development Projects and Realty segment, profits on sale of business undertaking/stake in the substdiary
and/er joint venture In those resul| represents profit before interest and tax. Unzllocable carporate income includes majorty interest income, dividends and investmeant rajated gainsfiosses,
Unallocable expenditure includes majory corparate expenses not allocated to segments.

Unallocable corporate assets comprise majoriy investments. Investment in jomt venlurea and associates identified wilh a particular segment are reperted as part of the segment assets of those respeclive segments. Unallocable
corparate liablities camprise majarly borrovangs. In respect of {a) Finansial Senvices segment and {bj Development Projects segment relating to 2 thetmal power generation asset given on finance lease{upto the date of
divestment}, segment liabilities mclude borrawings as finance costs on the bemowngs are accounted as segment expense.

(V) In respect of soma segments of the Greup, revenue and margin do nat acerie unifarmly dunng the year.
(VIy Figures for the previous penods have been regroupedirgciassified ta conform te the classification of the current perieds

for LARSEN & TOUBRO LIMITED
S v
¢
Murmnbai 5. N. SUBRAHMANYAN
October 27. 2026 Chairman & Managing Director
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Registered Offlc

LARSEN & TOUBRC LIMITER
2! LAT House, Ballard Estate, Mumbai 400 004

CIN: L99929MH1B4GPLC 004762
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 81X MONTHS ENDED SEPTEMBER 30, 2026

¥ Crore
Quarter angod Slix months ended Yaar ended
Particulars September 30, June 30, Septemnber 30, September 30, I ber 30, March 31,
2026 2026 2025 2026 2025 2025
[Reviewed] [Reviewed] [Reviewad] [Reviewsd] [Reviewed] [Audited]
1 [Income:
a)} |Revenue from operations 43583.58 3602407 35118,74 79607.65 68538,47 153880.17
b} |Other incoma(net} 2478,44 4094 41 1073,53 8572.85 3679.53 735845
Total Income 46062.02 40118.48 36189.27 £6180.50 12266.00 161038.62
2 |Expenses: .
&) |Manufacturing, sonstruction and operating expanses:
i} Cost of raw materials and components consumed 8545.17 5729.24 424847 14374.41 8300.84 19804.95
iiy Construction materials consumed 11313.11 8973.67 1118217 20286.78 21267.68 4566873
iii) Purchasas of stock-in-trade 340.46 413.30 305.58 753,78 518.38 1250.49
iv) Stores, spares end [cosa tools consumed 821.87 751.31 626,66 1673.18 1228.35 2581.14
v} Sub-contracting cherges 10973.13 8706.58 8875.98 20678.71 17899.59 39965.86| -
vi) Changes In inventories of finished goods, stouk-in-trade and work-In-progress 175.83 (565.50) 156.94 (389.87) 112.87 138,05
vil) Other manufacturing, construction and dperating expenses 472123 4349,58 36825.28 9070.81 7206.03 16597 71
b} [Employee benefits expense 3283.75 3257.21 2887.75 6640.96 5579.42 11802,89
¢} |Sales, administration and othar expanses 917.88 1494.08 789,14 2411.86 1762.79 3502.03
d) |Finance costs 405,30 352,37 476.23 75787 950.35 1675.42
e} |Depreciation, amartisation, impairment and obsolestence 464.88 476,59 485,83 941.47 968.67 1985.40
Total Expenses 42062,41 3493843 33758.04 77000.84 85794.68 144775.87
3 |Profit befora excepticnal ltems and tax (1-2} 3889.61 5180.05 2431.23 9179,66 6§471,32 1626295
4 |Exceptional items {loss) - - {8443.00) - (5413.00) (7121.73)
& |Profitf(loss} befora tax {3+4) 3999.61 5180.05 (2981.77) 9179.68 1058.32 9141.22
& |Taxexpensa: .
a) | Current tax 74574 884,78 580.98 1430.52 115245 2866.39
by |Deferred tax {116.25) 40.01 18.42 {76.24} 11.74 {12.30)
Total tax expense 629.49 724.79 609.40 1364.28 1164.19 2854.09
7 |[Net profit/(loss} after tex (5-6) 3370.12 4455.26 (3591.17) 7825.38 (105.87} 8287.13
Othar comprehensive Income (OCl)
a) |i) items that wik not be reclassified to prefit and loss {187.21) 82,58 {38.23) (104.65) {118.15) {195.14)
it Incoma tax relating te items that wilt not be raclassified to profit and loss 47.09 (20.78) 9,63 26.31 29,74 43,11
b} |i) ltems that will be reclassified to profit and loss {319.22) 133,72 346.34 (185.50) 1149.30 1527.59
iiy Incoma tax relating to items that will be reclassified to profit and loss 38.94 {5.18} (124.89) 33.76( (285,12} {413.04)
Other comprehensive income [net of tax] (a+b} {420.40) 190.32 192.94 {230.08) 71577 868.52
9 [Total comprehensive income (7+8) 2949.72 4645.58 {3398.23) 7595.30 £69.90 7265.65
10 [Paid-up equlty share capltal (face value of share; ¥ 2 aach) 27518 27515 275,11 275.18 27511 27513
11 |Other equity 74287 77
12 |Earnings per equity share (EPS) {not annualised for the Interim periods):
(a) Baslc EPS (1) 24.50 32.29 {26.11) 56.88 (0.77) 45.71
{b} Biluted EPS (T) 24.49 32.37 (26.11) 56.86 {0.77) 4560

Notes:

(i} During the quarter, the Company has allotted 1,685,811 equity sharas of T 2 sach fully paid-up, on exercise of stock options by employsas in accordance with the Company's stock option schemes.

{iiy The Board of Directors of the Company at its meeting held on December 08, 2025 approvad a Schema of Arrangement amongst the Company, L&T Realty Proparties Limited {LTRPL), a wholly
owned subsidiary of the Gompany and thelr respective sharsholuars and creditors pursuant to Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, for transfer and
vesting of the Company's Realty Undertaking to LTRPL, on a going concem basis by way of slump sale with appointed date of April 01, 2026 or such other date as may be mutually agread. The
Scheme is subject to approval of the Hor'ble National Gompany Law Tribunal {*NCLT"), Mumbai Bench and such ather regulatory and other approvals as may be required. Pending receipt of
requisite approvals, the financial results of the sald undertaking continus to ke included in the results of the Gompany.

{ii) The Company entered into a Share Purchase Agresment on April 29, 2026 with Hydsrabad Matro Rail Limited, a Government of Telangana Enterprise for the divestment of its entire equity staka in its
subsidiary, L&T Metro Rail { Hyderabad) Limited {("LTMRHL"). The divestiment process is underway and the estimated complstion date for the transaction has been revised to December 31, 2026.
Pursuant to this, the investmant in LTMRHL continues to be classified as “Held for Sale” 2s at September 30, 2026,

{iv) The Gompany antared into a Business Transfer Agreement on AUgust 11, 2626 to transfer its Data Center and Cleud Service Business, forming part of the Others segment, by way of a sale ona
going concern basls to WVyoma.Al Limited, a wholly owned subsidiary. Additionally, the Company hes entered into a Share Purchase Agreement on August 11, 2026 to transfer its eritire stake in LAT
Network Services Private Limited, a whally owned subsidiary, to Viyoma, Al Limited, Accordingly, the related assets and liabilities of the said business and the investment are classified as "Held for

Sale", The transfer is expectad to ba completaed by Q3 2026-27.




{v) Statement of Assets and L.iabilities:

& Crore
As at
Particulars September 30, March 31,
2026 2024
[Reviewed] [Audited]
ASSETS:
Non-current assets
Preperty, plant and equipment 8827.55 9354.83
Capital work-in-progress 974.40 1439.81
Investment property 1094.48 1025.57
Investment property under construction 716.41 553.53
Goodwill 121.86 121.86
Other intangible asseis 153.86 118.46
Intangible assets under development 58.36 31.47
Right-of-use assets 1150.30 1066.94
Financial assets:
Investments 28066.85 26993.91
Leans 504.24 - 808.69
Other financial assets 686.10 827.56
Deferred tax assets (nef) 1256.39 1148.77
Current tax assets {nef) 3328.84 3240.44
Other non-current assets 1641.69 1495.14
Sub total - Non-current assets 48581.33 48226.98
Current assets
Inventories 4202.71 3690.92
Financial assets:
Investments 3694C.54 29612.56
Trade receivables 42082.44 45330.30
Cash and cash equivalents 5066.19 §152.25
Cther bank balances 3505.74 1392.07
l-oans 321.08 352,71
Cther financial assets 4826.38 5384.61
Other current assets 74014.65 66396.73
Sub total - Currént assets - 170959.73 158312.15
Group(s) of assets classified as held for sale 2778.35 1599.11
TOTAL ASSETS 222319.41 208138.24
EQUITY AND LIABILITIES:
EQUITY .
Equity share capital 275.18 275.13
Other equity 76643.54 74257.77
TOTAL EQUITY 76918.72 74532.90
LIABILITIES
Non-¢urrent liabilities
Financial liabilities:
Borrowings 10288.05 9787.67
lease liabilities 634,31 348.91
Other financial Fabllities 220.36 292.01
Provisions 818.09 769.32
Other nan-current liakilities 21.67 22.02
Sub total - Non-current liabilities 11983.38 11219.93
Current liabilities
Financial liabllities:
Borrowings 4067.54 1593.46
Current maturities of long term borrowings 428,22 392.20
|.ease liabilities 355.02 535.73
Trade payables:
Due to micro enterprises and small enterprisas 1671.57 1524.75
Due to others 49577.20 47615.76
Other financial liabilities 4881.52 5177.07
Other current liabilities 67104.98 60674.27
Provisions 3001.85 2702.48
Current tax liabilities {net) 2284.29 2138.26
Sub total - Current liabilities 133372.17 122353.99
Liabilities associated with the group(s) of assets classified as
held for sale 45.14 31.42
TOTAL LIABILITIES 145400.6% 133605.34
TOTAL EQUITY AND LIABILITIES 222319.41 208138.24




(vl) Additional disclosuras as per Regulation 52(4) of SEBI {Listing Obligaticns and Disclosure Requirements) Regulations, 2018:

Quarter ended Slx months ended Year ended
Sr, No, Partlculars Saptamber 30, June 30, September 30, | September 30, | September 30, March 31,
2026 2028 2025 2024 2025 2028

1 Debt aquity ratio 0.1¢ G.23 0.26 0.19 0.26 0.18
2 |Debt service coverage ratio (DSCR) 10.87 15.70 6.11 13.12 1.19 1.81
3 Interest service coverage ratic (ISCR) 10.87 1570 6.11 13,12 7.81 10,71
4 |Gurrent ratio 1.28 1.27 1.28 1.28 1.28 1.29
5§  [Long term debt to working cagital ratio 0.28 0,28 0.41 0.28 0.41 0.28
6  [Bad debts to accounts receivable ratio 0.00 0.00 0.00 0.00 0.00 0.01
7 |Current liability ratio 0.92 0.2 0.90 092 0.90 0.g2
§ {Tctal debt to total assets ratio 0.07 0.08 210 0,07 ¢.10 0.08
9 |Debtors turnover ratio 3.67 3.41 3.43 3.67 343 33
10 |Operating margin {%) 5.49% 5.31% 6.61% 5.41% 6.87% 8.18%
11 |Net profit margin (%) 7.73% 12.37% (10.23%) 9.83% {0.15%) 4,09%
12 |Inventory turnover ratio {refer note 12) NA NA NA NA NA NA
13 |Capital Redemption Reserve/Debenture Redemption Reserve [ T Crore| 266.25 266.25 266.25 266.25 266.25 266,25
14 [Met worth [ T Crore] (as per section 2(57) of Companies Act, 2013 75462.76 7222425 66577.13 75462,76 66577.13 7293098
15 |The Company has not issued any securad listed nen-convertible debt socurities.

Note:

Formulae for computation of ratios are as follows:

Sr. No. Particulars Formulae
1 Dabt equity ratio Total berrowings

Total equity

2 Debt service coverage ratio (CSCR) Profit before interest, tax and exceptional items

Finance cost + Principal repayments (net of refinancing} made during the period for Tong term borrowings

3 Interest service coverage ratio (ISCR) Profit before Interest, lax and exceptional items
Finance cost
4 [Current ratio Current assets
Current liabilltles
5 Long term debt to working capital ratio Lony term borrowings (ncluding current maturities of long term borrowings)
Current assets (-} Current liabilities [excluding current maturities of long term borrowings)
-] Bad debts to accounts receivable ratio Bad debts
Avearage gross trade receivables
7 |Current liabifity ratio Current liabilities
Total liabilities
8  |Total debt to total assets ratio Total borrowings
Total assets
9 Debtors turnover ratio Revenue from operations for trailing 12 months
Average gross frade receivatles

10 |Operating margin {%;} Profit before depreciation, interest, tax and exceptional items

N (-} Other income

i Revenue from operafions
11 IMet profit margin (%) Net profit after tax
Revenue from operatlons

12 |Inventory turnover ratio Cost of Goods Sold

Average Inventory

Not material considering the size and the nature of operations of the Company




(vli) Statement of Cash Flows:

T Crare
September 39, Saptember 30,
Partfculars 2026 2025
[Raviewad] [Raviewed]
A. Cash flow from operating activities: .
Frofit before exceptionad items and tax 917986 6471.32
Adjustments for:
Dividend recelved {3511.13) (1836.32)
Depreciation, amortisation, impairment and obsolescence 941.47 868.57
Exchange difference on items grouped under financingfinvesting activities {45.88) 0.29
Effect of exchange rate changes on cash and cash equivalents 81.60 {31.38)
Finance costs - 658.59 853.20
Interest Income (1239.30) (811.72)
{Profit)ioss on sale of Property, plant and equipment, Investment property and
Intangible assets (net) {17.03) {60.88)
{Profit)/loss on saleffair valuation of investments (net} (1107.73) (673.17)
Bad debts/Allowance for expected cradit loss (net) 788.56 508.32
Employee stock option-discount 7.687 26.38
Others 1.73 14.51
Operating proflt before working capital changes 5736.21 5559.42
Adjustmants for:
(Incregse)decraasa in trade and cther receivables (4729.30) {3274.18)
{Increase)ydecraasa in inventories {519.04) {131.75)
Increase/({decreasa) in trade and cther payables 8474.44 5860.04
Cash generated from operations 8961.31 8013.49
Direct taxas paid (nst) {1343.69) {1342.186)
Net cash generated from operating activities 7617.62 8671.33
B. Cash flow from tnvesting actlvities:
Purchase of Property, plant and equisment, Investment property and Intangible assets {1313.98) {1436.53)
Sale of Property, plant and equipment, investment property and Intangible assets 104.20 101.57
Investment In subsidiarles, associates and joint venture companies (1231.94) (674.54)
Divestrent of stake in subsidiarles, associates and joint venture companies (net) 242.92 -
Purchase of nen-current investments (105.00) {62.50)
Sale of nen-current investments 154.00 -
{Purchase)/sale of current investments {net) (8350.82) 2626.44
Change in other bank balances and cash not availabe for immedieta uss (2023.18) (390.17)
Long term deposits/loans (given) - subsidiaries, asseclates, joint venture cornpanies and {236.21) (25.07)
third parties
Long term deposlis/loans repaid - subsidiaries, associates, jolnt venture companies and 548.39 -
third partles '
Short term depositsfloans {given)repaid {net) - subsidlaries, associates, jeint venture 34.00 136.00
companies and third parties
Interest received . 1088.71 78510
Dividend received from subsidiaries, joint venture and associate companies 347471 1617.40
Dividend recelved on other investments 36.42 18.92
Net cash generated from/ (used in) investing activities (B577.76) 3098.62
C. Cash flow from financing activities:
Proceeds from issue of share capital (including shars application money) [net] 4.05 B.07
Proceeds from non-currerit porrewings 500.00 500.00
Repayments of non-current porrowings - {5300.24)
Proceeds/(repayments) from other borrowings (net) 2469.47 745.08
Settlement of derivative centracts related to barrewings 42.77 13.68
Interest pald on lease liabllity (35.11) (19.19)
Repayment of lease llability (189.80) (111.75)
Dividends paid (5227.77) (4676.22)
Interest pald (including cash flows from interast rate swaps) (626.14) (1028.24)
Net cash used in financing activities (3042,53) {9868.83)
Net increasef{tecrease) in cash and cash equivalents (A +B + C) (1002.67) {98.88)
Cash and cash equlvalents at beginning of the period §152.25 3583.55
Effect of exchange rate changes on cash and cash equivalents (83.39) 36,36
Cash and eash egulvalents at end of the period 5066.19 3521.03
Noates:
1 Statement of Cash Flews has been prepared under the Indirect Method as set out in the Indian Accounting Standard {Ind AS} 7
“Statement of Cash Flows" as specified in the Companies (Indian Accounting Standards) Rules, 2015.
2 Property, plant and equipment, Investment property and Intangible assets are adjusted for movement of {a) capital work-in-progress for
property, plant and equipment and investment property and (b} intangible assets under development during the period.
(vill) Figures for the previcus periods have been regroupedireciassified to conform to the classification of the current periods.
{ix} The above financial results of the Company have been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standards (nd AS) as prescrlbed under section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and the ather accounting principles generally accepted in India. These results have been raviewed by the Audit
Commiitee and approved by the Board of Directors at its meeting held on October 27, 2026. The sams have also been subjected to
Limited Review by the Statutory Auditor, '

for LARSEN & TOUBRO LIMITED

(e

5. N. SUBRAHMANYAN
Chairman & Managing Directer

Mumbai
October 27, 2026




Unaudited Standalone Segment-wlse Revenue, Results, Total Assets and Total Liabilities:

T Crore
CQartar sndad Six menths ended Year endad
Particulars September 30, June 30, September 30, September 30, | September 30, March &t,
2028 2026 2025 2026 2025 2026
[Reviewed] [Reviewed] [Reviewed] [Reviewed] [Reviewed] [Audited]
Gross segment revenue
1 Infrastructure & Ulillties 21735.08 1912259 19589.89 40857.67 39352.95 8554412
2 Energy - Conventional 10793.00 8833.59 6776.35 19626.59 13627.06 2947911
3 Energy - Green ) 7069.79 3910.50 5723.23 10980.29 8013.85 2241275
4  Manufacturing & Products 4088,85 3511.99 2864.98 7880.84 $200,38 15186.88
§ Others ’ 239.86 539,23 288,99 77e.08 820.18 20186,89
Total 43908.58 36217.90 35343.44 80124.48 69014.20 164639.73
Less! Inter-segment revenue 323.00 193.83 227.70 516.83 427.73 959.56
Net segment revenue 43583.58 36024.07 35115.74 79607.65 68586.47 153680.17
Segment results
1 Infrastructure & Utilitiea 965,56 534,48 878.49 1600,04 1632,34 4483,50
2 Energy - Convantional © 634,48 509,04 590,30 1143,62 1335.84 3010.80
3 Energy - Green . 374.67 203.55 238.27 578.22 267.35 1279.57
4 Manufacturing & Products 531.31 474.99 284.05 1006.30 6584.29 2151.28
5 Others 26,54 188.53 63,46 218.07 188.81 542.63
Total 2532.56 2011.59 2056.57 4544.15 4086.63 11467.78
Less; Inter-segment margins on capital jobs 18.26 8.88 18,08 2712 27,38 48,71
Less: Finance costs 405,30 352.37 476,23 757.67 950,35 1675.42
Add: Unallocable corporate income net of expenditure 1890,61 3520.,68 868,97 5420,30 336242 8518.30
Profit before exceptional ltems and tax 3999.61 5180.05 2431.23 9179.66 68471.32 16262.95
Add/(Less): Excaptional items (loss) - - (5413,00) - {5413.00} (7121.73}
Profit/{loss) before tax 3998.61 5180.05 (2881.77) 9179.66 1068.32 9141,22
Segment assets
1 Infrastructure & Utilities 83129,81 B2826.,01 74785.83 83129.91 7478503 79840.45
2 Energy - Conventional 24597.92 23838.00] - 20029,39 2459792 2002¢.39 24894,74
3 Energy - Green 9250.88 8925.64 8303.73 9250.88 6303.73 9023.04
4 Manufacturing & Products 21272.57 19365.89 15249.54 21272.57 15248.54 17229.62
5 Others §186.89 7845.82 73562.06 5186.89 7362.08 7711.41
Total segment assets 146438.17 142801.36 123730.65 146438.17 123730.65 138699.26
Less: Inter-segment assets 721.94 716.43 1049.77 721.94 1049.77 925.79
Add: Unallocable corporate agsets 78503.18 73916.03 60409.74 76603.18 60409.74 70384.77
Total assets 222319.41 216000,96 183090.62 222319.41 183090.62 208138.24
Segiment liabllities
1 Intrastructure & Utilities 62336.01 61487.54 51523.39 62336.01 5152339 81347.23
2 Energy - Conventional 30773.7¢8 29161.41 22042.82 30773.76 2204232 28247.08
.3 Energy-Green 13461.26 11356.21 6045.89 13461.26 6045,88 10605.91
4 Manufacturing & Products 15328.18 14231.31 11553.46 "15328.,18 115563.48 13734.21
5 Others 4176,80 3788.76 3217.34 4176,80 3217.34 3787.84
Total segment liabilifies 126075.99 120023.23 94382.90 126075.99 94382.90 11772227
Less : Inter-segment liabilities 721.94 716.43 10498.77 721.94 1049,77 925,79
Add : Unallocable corporate liabilities 20048.84 22736.16 21832.38 '20046.54 21832.36 16808.86
Total liabitities 145400.69 142045.96 115165.48 145400.69 116165.49 133605.34

Notes:

resource allocation by the chief operating decision making bedy.

buslness which was earlier part of Others segmant.

current periods,
(I} The revised Segment composition is as follows:

{I) The Company has regoried segment information as per Ind AS 108 "Operating Sagments". The identiflcation of operating segments s consistent with perfarmance assessment and

{Il} Effective from April 01, 2026, pursuant ta the Lakshya 2031 strategic plan and the recrganisation structure, the Company has realigned its portfolic te enhance sirategic focus, capital
allocation efficiency and aperatlonal agllity. As a result, the reporting segments are now classified as:
The erstwhile Infrastruciure Projects has been ranamed as Infrastructure & Utilitles. Erstwhile Energy Prajecls has baen renamed as Energy — Canventianal. The renewables business
and offshore wind energy business have been carved out from the erstwhile Infrastructure Projects and erstwhile Energy Projects respectively, and ere naw part of newly formed Energy —
Green segment, Erstwhile Hi~Tech Manufacturing has been renamed as Manufactring and Froducts, and now includes construction eguisment & Industrial produst design & development

Accordingly, the Company has presented its segment results based on the revisad reportable segment structure and regrouped the previous pariods to make it comparable with the

Infrastructure & Utllitles segment comgrises engineering and construction of {a) buildings infrastructure- {i) residentiat, commerciat buildings & factories and {l} public spaces, airports &
heeith, {b) transportation infrastructure, {c) heavy civil infrastructure, (d} power iransmisslon & distribution, (8} water & effluent treatment end () metals and minerals. Energy —
Conventional segment comprises of {a} Hydrocarbon Onshore and Offshora businesses covaring EFC solutions and revampfretrofit projacts, in oil & gas, refineries, petrochemicals,
from front-end design through detailed engineering, modular fabrication, procuremant, praject managemant, construction, installation and commissicning, {b) Carbonlite Solutions business
covefing BTG scops for power generation plants including assoclatad systems andfor carbon capture utilisation & utility packages. Energy — Green segment comprises engineering and
construction of renewables — solar, onshore & offshore wind projects, Manufacturing & Praducts segment comprises dasign, manufacture/construct end supply of {a) custom designed,
englnasred critical squipment & systems to the fertilizer, refinary, il & gas , petrochemical, nuclear energy and green hydrogen sectors, {b) marine and land ptatforms including releted
agulpment & systems and asrospace produsts & systams, (o) design, developmant and manufacture of advanced elecironic systems and solutions for defence, asrospacs, industrial and
energy apalications, (d) construction equipment & Industrial product design development comprising of (1) marksting and servicing of construction equipment, mining machinery and parts
tharaof, {Il} manufacture and sala of rubbar processing machinery. Others segment includes {a} reelty, (b) smart infrastructure & coemmunication projects, and {c) e-commerce/digital
platforms & data centers.

{lv} Segment result represents profit before interest and tax, Unallocable corporate income includes majorty interest income, dividends and investment related gains/losses. Unallocable
expenditurs includes majorly corporate expanses not allocated ta segments. Unallocable corporate assets comprise majorly investments, Unallocable corporate liabilities comprise majorly
boTrowings.

{V} In respect of segments of the Company, revenus and margin do not accrue uniformly during the year.

{V1} Figures for the previous periods have been regrouped/reclassified ta canform to the classification of the current periods.

for LARSEN & TOUBRG LIMITED

(G ety

3. N. SUBRAHMANYAN
* & Chairman & Managing Director

W
gt

Mumbai
Qctober 27, 2026




M S K A & ASSOCiateS LLP E(?Z, Floor 6, Raheja Titanium

i Western Express Highway, Geetanjali
{Formerly known as M S K A & Associates) Railway Colony, Ram Nagar, Goregaon (E)
Chartered Accountants Mumbai 400063, INDIA

Tel: +91 22 6974 0200

independent Auditor’s Review Report on consolidated unaudited financial results of Larsen & Toubro
Limited for the quarter and year-to-date pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors Larsen & Toubro Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Larsen &
Toubro Limited (hereinafter referred to as ‘the Holding Company'), its subsidiaries, (the Holding Company
and its subsidiaries together referred to as the ‘Group’) and its share of the net profit after tax and total
comprehensive income of its associates and joint ventures for the quarter ended September 30, 2026 and
the year to-date results for the period from April 01, 2026 to September 30, 2026 (‘the Statement'}, which
includes the joint operations of the Group accounted on a proportionate basis, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Qur responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India (‘the ICAI’), A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and interim financial information of the
entities listed in Annexure A. '

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (Fast), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Bengalury | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | HKochi | HKolkata | Pune
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6. We did not review the interim financial information of 11 joint operations included in the Statement,
whose financial information reflects total assets of Rs. 7,421.75 crore as at September 30, 2026, total
revenues of Rs. 590.77 crore and Rs. 1,420.13 crore, total net profit after tax of Rs. 37.22 crore and Rs.
6.94 crore and total comprehensive income of Rs, 37.22 crore and Rs. 6.94 crore for the quarter ended
September 30, 2026 and for the period from April 01, 2026 to September 30, 2026 respectively and net
cash outflow of Rs. (78.15) crore for the period from April 01, 2026 to September 30, 2026, as considered
in the Statement. The interim financial information of these joint operations have been reviewed by the
other auditors whose reports have been furnished to us by the Management of Holding Company, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these joint
operations, is based solely on the reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and reports of the other auditors.

7.  We did not review the interim financial information of 42 subsidiaries included in the Statement, whose
interim financial information (before consolidation adjustments) reflects total assets of Rs. 2,78,317.85
crore as at September 30, 2026, total revenues of Rs. 34,490.63 crore and Rs. 64,871.35 crore, total net
profit after tax of Rs. 3,089.63 crore and Rs. 6,893.66 crore and total comprehensive income of Rs.
3,124,11 crore and Rs. 7,505.15 crore, for the quarter ended September 30, 2026 and for the period from
April 01, 2026 to September 30, 2026 respectively, and net cash inflow of Rs. 472.55 crore for the period
from April 01, 2026 to September 30, 2026 as considered in the Statement. The Statement also includes
the Group’s share of net profit after tax of Rs. 24.26 crore and Rs. 19.12 crore and total comprehensive
income of Rs. 40.28 crore and Rs. 13.41 crore for the quarter ended September 30, 2026 and for the
period from April 01, 2026 and September 30, 2026, as considered in the Statement, in respect of 2
associates and 2 joint ventures, whose interim financial information has not been reviewed by us. These
interim financial information has been reviewed by other auditors whose reports have been furnished to
us by the Management of Holding Company and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, is
based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and reports of the other auditors.

8. The Statement includes the interim financial information of 41 subsidiaries which have not been reviewed
by their auditors, whose interim financial information (before consolidation adjustments) reflects total
assets of Rs. 4,411.14 crore as at September 30, 2026, total revenue of Rs. 199.00 crore and Rs. 391.94
crore, total net profit after tax of Rs. 238.81 crore and Rs. 541.98 crore and total comprehensive income
of Rs. 238.91 crore and Rs. 542.18 crore for the quarter ended September 30, 2026 and for the period
from April 01, 2026 to September 30, 2026 respectively, and net cash inflow of Rs. 13.94 crore for the
period from April 01, 2026 to September 30, 2026, as considered in the Statement. The Statement also
includes the Group’s share of net profit after tax of Rs. 14.77 crore and Rs. 31.99 crore and total
comprehensive income of Rs. 14,97 crore and Rs. 33.11 crore for the quarter ended September 30, 2026
and for the period from April 01, 2026 to September 30, 2026 respectively, as considered in the Statement,
in respect of 4 associates and 7 joint ventures, based on their interim financial information which has not
been reviewed by their auditors. The aforesaid interim financial information has been furnished to us by
the Management of Holding Company and our conclusion on the Statement in so far as it relates to the

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregacn (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
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amounts and disclosures included in respect of these subsidiaries, associates and joint ventures is based
solely on such management prepared unaudited interim financial information. According to the
information and explanations given to us by the Management of Holding Company, the aforesaid interim
financial information is not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial
information certified by the Management.

9. The Statement includes the interim financial information of 23 joint operations which are not subject to
review, whose interim financial information reflects total assets of Rs. 327.60 crore as at September 30,
2026, total revenue of Rs. 2.71 crore and Rs. 5.25 crore, total net (loss) after tax of Rs. (0.87) crore and
Rs. (3.20) crore and total comprehensive {loss) of Rs. {0.87) crore and Rs. (3.20} crore for the quarter
ended September 30, 2026 and for the period from April 01, 2026 to September 30, 2026 respectively,
and net cash inflow of Rs. 11.80 crore for the period from April 01, 2026 to September 30, 2026, as
considered in the Statement. Our conclusion in so far as it relates to the amounts and disclosures included
in respect of these joint operations, is based solely on the interim financial information as furnished by
the Management of Holding Company. According to the information and explanations given to us by the
Management of Holding Company, the aforesaid interim financial information of these joint operations is
not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial
information certified by the Management,

For M S K A & Associates LLP
(Formerly known as M 5 K A & Associates)

Place: Mumbai
Date: October 27, 2026

Registered Office: 602, Raheja Titanfum, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, india
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34 LEIMINAUTEE DA,

35 L&T Technology Services Limited

36 | Graphene Solutions SDN.BHD,

37 Graphene Solutions Taiwan Limited

38 L&T Thales Technology Services Private Limited

39 L&T Technology Services (Canada) Limited

40 | L&T Technology Services (Shanghai) Co. Limited

41 L&T Technology Services LLC

42 L&T Technology Services Poland sp. Z o.0.

43 L&T Technology Services Pte. Ltd.

44 Intelliswift Software Inc

45 Intelliswift Software {India) Private Limited

46 Intelliswift Software {(Hungary) Kft

47 Intelliswift Software {Costa Rica) Limitada

48 Intelliswift Software (Canada) Inc

49 | Global Infotech Corporation

50 P. Murphy & Associates Inc

51 L&T Semiconductor Technologies Limited

52 L&T Finance Limited

53 L&T Financial Consultants Limited

54 L&T Infra Investment Partners

55 L&T Infra investment Partners Advisory Private Limited

56 L&T Infra investment Partners Trustee Private Limited

57 L&T Metro Rail (Hyderabad) Limited

58 L&T Power Development Limited

59 L&T Himachal Hydropower Limited

60 | Nabha Power Limitedf

61 Bangalore Galaxy Techpark Private Limited

62 Business Park {Powai) Private Limited

63 Chennai Nova Techpark Private Limited

64 | Chennai Vision Developers Private Limited

65 Corporate Park {(Powai) Private Limited

66 Elevated Avenue Realty LLP

67 Elante Properties Private Limited

68 | L&T Realty Developers Limited

69 L&T Realty Properties Limited

70 | L&T Westend Project LLP

71 LH Residential Housing Private Limited

72 LH Uttarayan Premium Realty Private Limited
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B |

Millennium [echpark {Chennai) Private Limitea

74

Prime Techpark (Chennai) Limited

75

L&T Valves Arabia Manufacturing LLC

76

L&T Valves Limited

77

L&T Valves USA LLC

78

Bhilai Power Supply Company Limited

79

L&T Aviation Services Private Limited

8O

L&T Capital Company Limited

81

L&T Global Holdings Limited

82

Larsen & Toubro International FZE

B3

L&T Network Services Private Limited

34

L&T Special Steels and Heavy Forgings Private Limited

a5

L&T Green Energy Kandla Private Limited

B6

Panipat Green Hydrogen Private Limited

B7

LTIM Aramco Digital Solutions for Information Technology Company

B8

L&T Offshore Marine Private Limited (Formerly known as L&T Sapura Shipping Private Limited)

89

SuFin Limited

90

L&T Energy Offshore Wind B.V

91

International Green Scapes Limited®

92

Vyoma. Al Limited®

93

LTN Compute Private Limited®

94

LTA Data Centres Private Limited®

Associates

Gujarat Leather Industries Limited?

L&T Camp Facilities LLC?

Larsen & Toubro Qatar & HBK Contracting Co. WLL?

Magtorg Private Limited

E2E Networks Limited

[=o 0 LU 1 [N VN O S

Sovcloud Technologies Limitedd

Joint Ventures

L&T-MHI Power Boilers Private Limited

L&T-MHI Power Turbine Generators Private Limited

L&T Howden Private Limited

L&T-Sargent & Lundy Limited

L&T MBDA Missile Systems Limited

GH4India Private Limited

~Nilos (o | Al =

Raykal Aluminium Company Private Limited

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
engaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Xochi | Kolkata | Pune




MSKA & Assc sia__sL™

(Formerly known as M S K A & Associates)
Chartered Accountants

Indiran Engineering Projects and Systems Kish PJSC

Hydrocarbon Arabia Limited Company

Joint Operations

Aktor- Larsen & Toubro-Yapi Merkezi-STFA-Al Jaber Engineering Joint Venture

Al Balagh Trading & Contracting Co W.L.L- L&T Joint Venture

Civil Works Joint Venture

DAEWOQ and L&T Joint Venture

HCC - L&T Purulia Joint Venture

International Metro Civil Contractors Joint Venture

L&T - AM Tapovan Joint Yenture

L&T - Hochtief Seabird Joint Venture

L&T - PCIPL JV

L&T - Powerchina JV

L&T - Tecton JV

L&T- Inabensa JV

L&T- ISDPL JV

L&T-Delma Mafraq Joint Yenture

L&T-IHI Consortium

L&T-Shanghai Urban Construction {Group) Corporation Joint Venture

L&T-Shanghai Urban Construction {Group) Corporation Joint Venture CC27 Delhi

L&T-STEC JV Mumbai

] ok | ek | ek | b | ek | ek | ek | ek | el
olaolu|e|o|r|wn]|S|o|P (@ N (AW M)~

Larsen & Toubro Limited & NCC Limited Joint Venture

]
o

Larsen & Toubro Ltd - Passavant Energy & Environment JV

%)
—

Larsen and Toubro Limited-Scomi Engineering BHD Consortium-Q&M Joint Venture

M
[ 2%

Larsen and Toubro Limited-Scomi Engineering BHD Consortium-Residual Joint Works Joint
Venture

[
[¥¥]

Larsen and Toubro Limited-Shapoorji Pallonji & Co. Ltd. Joint Venture

L]
E=N

LTH Milcom Private Limited

o
o

Metro Tunneling Chennai-L&T Shanghai Urban Construction {Group) Corporation Joint Venture

[
o~

Metro Tunneling Delhi-L&T Shanghai Urban Construction (Group) Corporation Joint Venture

o
~J

Metro Tunneling Group

[y
(o1}

Hafeet Rail SPC

L
o

Larsen & Toubro Ltd - Passavant Energy & Environment JV_O&M

w
o

Ras Mohaisen Independent Water Project

[F%)
—_

Bauer - L&T Geo Joint Venture

(oY)
o8]

Larsen Toubro Arabia LLC - Subsea Seven Saudi Company Ltd.

(W)
LS

Riyadh Metro Line 2 project

[T
E-N

Dubai HSR Jy
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Ine enuues are 1n tne process ot Ligquigation,

Acquired on April 13, 2026

incorporated on April 22, 2026

incorporated on June 17, 2026

Incorporated on June 20, 2026

=D || |T|a

Divested w.e.f, June 25, 2026

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789

Chandigarh | Chennai | Coimbatore | Goa | Gurugram Hyderabad | Kochi | HKolkata | Pune

Ahmedabad | Bengaluru



M S K A & ASSOCiateS LLP I:(?Z, Floor &, Raheja Titarium

: Western Express Highway, Geetanjali
(Formerly known as M S K A & Associates) Raftway Cotony, Ram Nagar, Goregaon ()
Chartered Accountants Mumbai 400063, INDIA

Tel: +91 22 6974 0200

Independent Auditor’s Review Report on standalone unaudited financial results of Larsen & Toubro
Limited for the quarter and year-to date pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Larsen & Toubro Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Larsen &
Toubre Limited {hereinafter referred to as ‘the Company’), which includes the joint operations
accounrted on proportionate basis for the quarter ended September 30, 2026 and the year-to-date results
for the period from April 01, 2026 to September 30, 2026 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the
Securities ana Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulations’).

2. This Statement, which is the responsibility of Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued thereunder (‘Ind AS
34’), and other recognised accounting principles generally accepted in India, and is in compliance with
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accauntants of India (‘ICAI’). A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We have aiso performed procedures in accordance with the circular 1ssued by the SEBI under regulation
33(8) of listing regulation, to the extent applicable.

4. The Statement includes interim financial infermation of the joint operations listed in Annexure A,

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the
review reports of other auditors referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34 and other recagnised accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations
inctuding the manner in which it is to be disclosed, or that it contains any material misstatement.

w2gistered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, india
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
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We did not review the interim financial information of 10 joint operations included in the Statement,
whose financial information reflects total assets of Rs. 7,368.00 crore as at September 30, 2026, total
revenues of Rs. 590.77 crore and Rs. 1,420.13 crore, total net profit after tax of Rs. 37.23 crore and Rs.
6.95 crore and total comprehensive income of Rs. 37.23 crore and Rs. 6.95 crore for the quarter ended
September 30, 2026 and for the period from April 01, 2026 to September 30, 2026 respectively, and net
cash outflow of Rs. {(78.15) crore for the period from April 01, 2026 to September 30, 2026, as considered
in the Statement. The aforesaid interim financial information of these joint operations have been
reviewed by the other auditors whose reports have been furpished to us by the Management of the
Company, and our conclusion in so far as it relates to the amounts and disclosures included in respect of
these joint operations, is based solely on the reports of such other auditors and the procedures performed
by us as stated in paragraph 3 above.

Qur conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and reports of the other auditors.

The Statement includes the interim financial information of 22 joint operations which are not subject te
review, whose interim financial information reflects total assets of Rs. 311.27 crore as at September 30,
2026, total revenue of Rs, 2.71 crore and Rs. 5.25 crore, total net {loss) after tax of Rs. (0.97) crore and
Rs. {3.40) crore and total comprehensive (loss) of Rs, (0.97) crore and Rs. (3.40) crore for the quarter
ended September 30, 2026 and for the period from April 01, 2026 to September 30, 2026 respectively
and ret cash inflow of Rs. 11.68 crore for the period from April 01, 2026 to September 30, 2026, as
considered in the Statement. The aforesaid interim financial information has been furnished to us by the
Management of the Company and our conclusion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these joint operations is based solely on such management
prepared unaudited interim financial information. According to the information and explanations given
tc us by the Management, the aforesaid interim financial information of these joint operations is not
material to the Company.

Qur conclusion is not modified in respect of the above matter with respect to our reliance on the financial
information certified by the Management.

For M S K A & Associates LLP

(Formeriv known as M S K A & Associafes)

Plac

e: Mumbai

Date: October 27, 2026

Ahmedabad
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Annexure A

I ne Lompany

Larsen & Toubro Limited

List of Joint Operations

Aktor- Larsen & Toubro-Yapi Merkezi-5TFA-Al Jaber Engineering Joint Venture

Al Balagh Trading & Contracting Co W.L.L- L&T Jeint Venture

Civil Works Joint Venture

DAEWCO and L&T Joint Venture

HCC - L&T Purulia Joint Venture

] AW~

International Metro Civil Contractors Joint Venture

L&T - AM Tapovan Joint Venture

oo ~i

L&T - Hochtief Seabird Joint Venture

L&T - PCIPL JV

L&T - Powerchina JV

L&T - Tecton JV

L&T- Inabensa JV

L&T- ISDPL JV

L&T-Delma Mafraq Joint Venture

L&T-IHI Consortium

L&T-Shanghai Urban Construction (Group) Corporation Joint Venture

L&T-Shanghai Urban Construction {Group) Corporation Joint Venture CC27 Delhi

L&T-STEC JV Mumbai

Larsen & Toubro Limited & NCC Limited Joint Venture

Larsen & Toubro Ltd - Passavant Energy & Envircnment JV

Larsen and Toubro Limited-Scomi Engineering BHD Consortium-0&M Joint Venture

Larsen and Toubro Limited-Scomi Engineering BHD Consortium-Residual Joint Works Joint Venture

Larsen and Toubro Limited-Shapoorji Pallonji & Co. Ltd. Joint Venture

LTH Milcom Private Limited

Metro Tunneling Chennai-L&T Shanghai Urban Construction (Group) Corporation Joint Venture

Metro Tunneling Delhi-L&T Shanghai Urban Construction {Group) Corporation Joint Venture

Metro Tunneling Group

Hafeet Rail SPC

Larsen & Toubro Ltd - Passavant Energy & Environment JYOGM

Riyadh Metro Line 2 Project

Dubai HSR Jv

Ras Mohaisen independent Water Project
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A. Statement of utilization of issue proceeds:

Annexure lll

Name of the Issuer ISIN Mode of Type of Date of Amount Funds Any If 8is Yes, |[Remarks, if
Fund instrument raising Raised utilized | deviation then specify any
Raising funds (Rs. (Rs. (Yes/ No) the purpose
(Public Crores) Crores) of for which
issues/ the funds
Private were utilized
placement)
1 2 3 4 5 6 7 8 9 10
Larsen & Toubro Private Non-convertible | September
. INEO18A08BO8 | Placement Debentures 9, 500 500 No NA None
Limited
2026
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks

Name of listed entity

Larsen & Toubro Limited

Mode of fund raising

Private placement

Type of instrument

(Demat 2.0)

okenised Non-Converiible Debentures

Date of raising funds

September 9, 2026

Amount raised

Rs. 500 crores

Report filed for quarter ended

September 30, 2026

Is there a deviation/ variation in use of funds raised?

No

Whether any approval is required to vary the objects of the issue stated in the prospectus/

offer document? No
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors it any NA




Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Amount of
. . deviation/ variation
- . Mo.d'ﬂe.d Original MOd'.ﬂed .| Funds for the quarter Remarks,
Original objects of the Issue object, if . allocation, if - : :
allocation utilised according to if any
any any . f .
applicable object (in
Rs. crore and in %)
The utilization of proceeds is broadly earmarked for each of the objects NA Rs. 500 NA Rs. 500 NIL -
of the Issue as set out below, subject to temporary investment until Crores Crores

deployed:

Bona fide purposes in the normal course of business of the
Company/issuer: up to 100%.

However, the Issuer shall not use the issue proceeds towards investment
in capital markets and land acquisition or any other purpose ineligible for
bank finance by the Reserve Bank of India.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For LARSEN & TOUBRO LIMITED
NARAYAN Digitally signed by

NARAYAN

SUBRAMANIA SUBRAMANIAN
Date: 2026.10.27
N 17:01:26 +05'30"

SUBRAMANIAN NARAYAN
COMPANY SECRETARY &
COMPLIANCE OFFICER
(ACS 16354)

Date: 27t October 2026
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