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March 30, 2026 
 
To,  
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400 051 
  
Symbol: PATILAUTOM  

Dear Sir/Madam, 
 
Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) - Extension of timeline for Utilization of Unutilized 
IPO Proceeds 

 
As disclosed in the Offer Documents dated June 07, 2025, the Company had proposed to utilize an aggregate 
amount of ₹69.61 Crore from the IPO proceeds towards the identified Objects of the Issue by March 31, 2026. 
Presently, the Company has utilized ₹49.70 Crore, and the balance unutilized amount stands at ₹19.91 Crore. 
 
Pursuant to Regulation 30 read with Schedule III of the SEBI Listing Regulations, please take note that the 
Board has, at its Meeting held today i.e. Monday, March 30, 2026, approved the extension of the timeline for 
utilization of unutilized IPO proceeds for a period of 6 months from April 01, 2026 to September 30, 2026 due 
to the following external factors: 
 
 On account of the rapid evolution in Robotic and pneumatic automation technology, the Technical 

Evaluation Committee has expanded its scope to ensure the selected machinery offers the highest 
precision and future-scalability. 

 To protect shareholders’ value, the Company is engaged in multi-round negotiations with top-tier global 
and domestic vendors. The Company’s focus is on securing not only competitive pricing but also ensuring 
favorable terms and performance guarantees. 

 Standard solutions did not meet Company’s specific operational requirements. The Company is currently 
working with shortlisted vendors to customize machine specifications to enhance its production 
efficiency. 

 Due to inflationary pressure on exchange rate, forcing deployment solely to meet the timeline in the 
current climate would expose the Company to unnecessary currency risks. 

 
There is no change in the Objects of the Issue as stated in the Offer Document, and the extension pertains 
solely to the timeline for deployment of the unutilized IPO proceeds. 
 
The unutilized IPO proceeds are currently maintained in compliance with applicable provisions of the 
Companies Act, 2013, the SEBI (ICDR) Regulations, 2018, and other applicable laws and regulations, and are 
parked in interest-bearing instruments (as permitted), pending deployment. 
 
The above information will be made available on the website of the Company www.patilautomation.com.  
 
The Meeting of the Board of Directors of the Company commenced at 3:50 p.m. and concluded at 4:15 p.m.  
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Please take the same on your records. 
 
Thanking you,  
Yours faithfully, 
For Patil Automation Limited 
(Formerly known as Patil Automation Private Limited) 
 
 
Niharika Shamindra Singhal 
Company Secretary & Compliance officer 
Membership No.: A72365 
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