
PAL
NIay 07,2026

The Manager (Listing),
National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1,,G Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051

Symbol: PATILAUTOM

Sub: Monitoring Agency Report for the quarter ended March 37,2026

Dear Sir/Madarrt,

Pursuant to Regulation 32(6) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5 read with Regulation a"L$) of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, we are enclosing the Monitoring Agency Report for the quarter
ended March 31, 2026, in respect of utilization of the proceeds raised through issuance of equity
shares by way of Initial Public Offer (IPO) of the Company, as received from the Monitoring Agency,
CARE Ratings Lirnited on May 07,2026.

Theaboveinformationisalsoavailableonthewebsiteof theCompany i L,L r-:,,i t.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Patil Automation Limited

Enct: As above

Patil Automation Limited
g Registered Office & Works: Gat No.
Tat. Maval, Dist. Pune (lNDlA) - 412109

154, Behind G.E. Company, Sudumbre,

ffi+9t9168338383 S s_ales@ltatitautontation.oom
CIN : 129299PN201 SPLC1 55878

r./,, !/',J\:. i- il 1. I I a - t 0 t-i at i c i'i i ; O r I 
-r

Managing Director
DIN.:06425903
Email id:





No. CARE/ H o I GEN I 2026-27 I Lo28

The Board of Directorc
Patil Automations Limited
Gat No. 154, Behind GE Company,
Phase II, MIDC Chakan, Sadumbre,
Tal-Maval, Pune,
Maharashtra, 4L2L09

May 07,2026

Dear Sir/Ma'am,

Automation Limited C'the Company")

We write in our capacity of Monitoring Agency for the IPO for the amount aggregating to Rs.69.61 crore of the

company and refer to our duties cast under 262 of the Securities & Exchange Board of India (Issue of Capital

& Disclosure Requirements) Regulations.

In this connection, we are enclosing the Monitoring Agency Report for the quafter ending March 31, 2026 as

per aforesaid SEBI Regulations and Monitoring Agency Agreement dated June 06,2025.

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

fi"t";-l- r? g-*a/;
Ashish A Kambli

Associate Director

Ashish. K@careedqe. in



Eare
RATIT{(:S

Repoft of the Monitoring Agency
Name of the issuer: Patil Automation Limited
For quarter ended: March 31, 2026
Name of the Monitoring Agency: CARE Ratings
Limited
(a) Deviation from the objects: Nil
(b) Range of Deviation: Not applicable

Declaration:

We declare that this repoft provides an objective view of the utilization of the issue proceeds in relation to the

objects of the issue based on the information provided by the Issuer and information obtained from sources

believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent

verification of any information/ ceftifications/ statements it receives. This Report is not intended to create any

legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the

use of the said information. The views and opinions expressed herein do not constitute the opinion of MA to

deal in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to

or should be construed as creating a fiduciary relationship between the MA and any issuer or between the

agency and any user of this report. The MA and its affiliates also do not act as an expert as defined under

Section 2(38) of the Companies Act, 2013.

The MA or its affiliates may have a credit rating or other commercial transactions with the entity to which the

report pertains and may receive separate compensation for its ratings and certain credit-related analyses. We

confirm that there is no conflict of interest in such relationship/interest while monitoring and reporting the

utilization of the issue proceeds by the issuer, or while undertaking credit rating or other commercial

transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments

where applicable. There are ceftain sections of the repoft under the title "Comments of the Board of Directors",

that shall be captured by the Issuer's Management / Audit Committee of the Board of Directors subsequent to

the MA submitting their repoft to the issuer and before dissemination of the report through stock exchanges.

These sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of

the issuer's Management/Board.

rt g*-Jb
Name and designation of the Authorized Signatory: Ashish A Kambli

Designation of Authorized person/Signing Authority: Associate Director
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Eo
o-od
L)
C
(u
ol
Ct)c
oIJ
Co
=



I

o
-cP

q,E

f€6E
.s i5
E:
Ei6T(J;

Eb -
flfl.E
EEE

I
6E
E.>
EOJ

:EE

Eg,
OEE
IEL=o oE
dtt

I
EE
E.>co)

ebu

ctl
e
L
o
.Ec
o
Eob
-eE.PO
qEne<
li
E
C'
tr
E
o
{J

:E Hf HEE" HE.EEEIsi:5dE
EEig;3HE= 

E

er teEEEet#
;.agE;frtE;:
.nxEE;H;F:
E eEEs FEEIs

E.= e
E.!EE
Ol, 

=vrfEu;
=;d

Nt
d
H

g;
d
.=
t,
.!e
=o
=ci,
c
o
E

#ieEe siE-i.Eo
s-tn
a.;\r

5* [:,H

N
\o
N

I .Es,
9.- q, L A6 trE s, io.E.l t tJ<gEga

-H Ad

Flq
tf)
oo

;grsE:E

ilq
c!\o

EEEBEE-
gcEgggt

*EE fte E:<>L)Y(EE(o

Et,

,qg

+Pb gH :
O):(rX

€E EE AEtr
F s'f E € E E

'jooz H

\\NL
rb.-.\

OJl- il
tu:Ul

o
o
o
o

E
o
t,
G
o6
o

o
q
tr
o
tr
E
o(J

E
Eg
i E*
+ $E()G

Eo
o.

oPc
0)c
=Etc,
8o>
eu

vl
Pcoc
=EEC'
8A
9E

t'tP
L
q)
c
TG'
e.E
aUz9

tst

H EE
=lE 

oitro
o" rE

I
6E
E.>cOJ

:bE

oP
Cflod
E.>CG)

ebE

I
6E
E.>c0)

9EU
Etr
-sOb H:E

HOE
d

I
6E
E.>
tr92

9gE

I
6E
E.>co)

,EE

I
6E
E.>c0J

:HE
l,Er

E.e E p

5=EE

U'P
Co
E
E
o(J
o
z.

U'
P
C
q)

E
Eo(J
o
z.

UIuc
OJ

E
E
o
U
o
z.

!l-6r.= o
.9rrdX>qdYo!{ (J
EY

Eg:I (rao,

EIEEoEt
vo

oq
t

\o
LO

c;
tq
(n Io

(o

EE HE
G O C'!E
E E< O

€Eg.E
'-;OlE5.= P r-
o P'= iE

scE g

;EhE
Fo

tr1,
gg

E PEcr'= 5o 6(J
L5Lob=
l:-o v
bc*
E'rg 

=>.E hi

FgEEOao

G)
P(I,
L
o
o-
L
o
U.9
bP
qJf
(9o-

UIoltlcoo-x
UJ

o
J
Ul
ltt

icioz N cr) $

\ti
Nr\
\t'\
E\
Et
d(J

E
a-.uQ=

E(9
PE
B.€\e
*NtEqx
gE
SS

"F$
$E
sfl
P-

L'
oct
(u
&.

u
Eo(,)

Ctl
E
o
..u
Co
=



Yct-\
\..

og-tro
oE
gi5
E:
EE
6T(J;

EE.I 8.E
cL L ,tt

EEH

tn
P
L-od
E.>
COJ

ebu

I
EE
E.>c(l,

,bu

I
EE
E.>q0)

ebE

29"otrE
E.; 

=o oG
d5

I
6E
E.>c0)

:bu

tn
P

6E
E.>cC,

:bu

tn
P

6E
E.>coJ

9EE

C'Ic
o
f
c
o

=odEC+.O
tEne<
6
c
o
E
E
o(J

ut (, o-o oE

Ee*t;i;
"E.EE! ts:
.E.g,.EE EP6-PEE EE=
-'EF I'= 

-" F R

E;g:E€;}
;EseEExs

o >o)
-co_cPP

p'=.s
U_
=8E.9

oij
rol,(,(J

(tJ

- oil(I,
C

iYe(o9o
95 b o
Ef
8=oHE\ Ko-r!9R
-E;(/)Ya tid o-

j
c,
E(,
fo
c,
-cP
o)c
L
J
!
Co
(I,
.N.F
f

z.

o -L c, oP.2 h t,) c) c,

=XEEE HE:E E

Ec g3IEfie:T u

*EfrE;Eee;EH

FEEffiE*EiEf

EHE€ E EE;EEE
E'= g

E.!EE
5'{= ? {JrZYa

= 
hE

oO
ci

oo
C,

oq
o

ui
d

;
.fle
=o
=c|
c
o
E

Eie_re g

e'r - i'= 6
oo
+

(O
tn
ct

[nq
(n

3:flp g

:- 5.=6sEr

o\o
oq
o

-lF{

ct

Crl E ar-.--9.- U L 6
rE tr.tr O io.E.f t (r<FEgo;

.Hed

o
o')
cn

\o
tn
o

{-
Or
c.j

ElrsEr8

oo
+

r.O
tn
ct

tnq
cn

EEEEEE,

ui- EE6 E
o)..
o-F C - C(n;'i O+ O
O Y'P aJ'PifiFHPS
E EE,EEgsL----
(,(uOOO(o<>UUUCO

rnt E
Ln.I,()-*

8-=.r!.jgu!;i o o_(I,O E'J= O -U

F AE;E
g.E'E 3I
eS.9E6

ui€6
R r- -'ot/);i o !*o F'j:i 'u oJ&F!dH* tsrF !l .U
8-EE.EF
tno6Pil<>UEU

trt
g$

ro
rLo=
, .o
-.Lr O>--U^-^>

EE 
= 

A U EO-E P i'F EqJoa'io;o
d o-O-o (E(J

.g
?Egg
E 3Ecro=(,(Jo-

0)0
C
G'
o-x

I.IJ

oo-

dooz N fo sf

6

;
rl

Ul-l!
U



lt

\UtK\

b8
\!
v!io
Xqru8
*$
.s3
ESs.G
OF\(b
ta.
QA

b&
\ql

ss
s-E:\
ARsd
$s
-Q ot

*s
b.s
€o'
rb
\xail
SS
EAJqJ\

$E-\.\

EB
P q-r.\ *\

$s
€$
E*
raP

$Rsp
5\
EF,
ss
EExr\uo
Q..r 5
E=sstU nrri

NSSQ:\sNN
eR e E

Hn'E N

Hs gs
ei sH\* : H
R]JEE.

$SEN
F E $:

I

I

J(,l
ulUI
oJl
;jot
qrl
_ctilot
clol
Dl
6l
!l
CI
oJl
EI
oJl
ol
EI
.l
;.1
rol
0Jlol
rl
:

o
E'
G
o6
oE.go
oE
.s i5
o
E
E
o()

o
th

8.Er l'i
EE
Eo
o
o.

I
EtL:>
EC'
8U
oz

lnP

EtL>>
EG)
88

Loz

aiu

Et
EG
8E
oz

E
E!
H€
d,

tn
P

Eu
EO
88

Loz

I
EtL:>
E(t,
8E
oz

U)

C_

EE
EO
8E

=

q
Gt^
be
otrtroVF
g
oo

9l
E'o.lut
bE
c, F!!tEC'
=(J)6C(o

HPx-LU>
-g>G'(,!

8b

(o
c,
E
oz

.U
o)'rf
o
z.

o
oo
tr
o
(,
CL

E
o(J

G

I

Ol
E
'o-
ql
co

\o
NoN
Fl
N

(J
L
(o

=

j
co
Lol.n
-oNEO
bN
Uoo

o
ts<o:
96!E
L3or(,
ELO
ot

\o
Noc\

aa
_c
U
L
(o

=

(O
No(\l
Fl(n

U
L
.I,

=

ro
(\loN
Fl(n
-UL
(I,

=

1'
(J
0,
E
o

Eoc
g
o
o-

o
U1

UI

E
(o
3oP
0)
L

2!c
G)P;G):
-'-EE
3P'o.=

L

oi
orPcg

=(I]I.L E

-o
!
__9
(E

(o
o
O)c

=oL
L
o
-o
.c
(o
tso(J
!o
o
{=
Lo
(I,
Lo>
=E6SCFt-6
aoUO-roJ=lo

o
U'o
o-L

=A
OJP
G'Lo
o-LoU
Eo
Co(,

\Cj

N\
\5\
\a\\
llj

t
s
\
a
(A
U
Ih

sq
&I\tI
+J

N

S
!
IJU\\
S)
bF
N

6
N
a
e
s
rI\,t
e
B
!

E\
qJ

R
s
\<'

fi
!,r
\.)\
H
t
o

qJ

\
qJ

h

(a

a
vt\
qJ

.s

s*

OJl-
tu
U

qJ

d

b
sr.
q)

R

*5
\
a-

i$,
FS
TIsE
hE
\i
9.) .\
\q

s$
Hl
QJ(t

$H
ER
s!
EE N

I* $€E r
sGs
$St t
I BE*
EE S:
fi $s s
$*{Hs

$ESN
$$6S

Lri

s\
\F'\\\
\\\
QJ

ht
oU
E
C
(o

aU
=(,
E
o
.E
qJ

I!\
N
E
!

N

Sp
Uq
\
SJ
qJ*
N
G*

)
)

!o
.N

f
C
f
ro

oE
ar 0,ctsoo
lEe>b
c)t,Itr
hq,
E

E
o
E
li(,
2nis
EV
o

(,
d

s
l.r}
o?
\o

o|

tr
G
lu

!

o
Gt,
.E

o

=

@
No
N

I
\o
O

I(o
N

*t
o
o0,
OL>o
.=C)
clh
=01ov
E

Nq
@
H

Nq
@
7{

o
trEe

EE
I9
o.=
E>

EE'-oEf
gb
F

IZ
(I,
co

(J
(J

.P-

=o
II

oF

dz
o

H

oP
59
oE
.9 i5

Et
EE
6T();

Et -
flflE
EEH

Eg,
OE!
lEL=o oE
dtt

CN
tr

oEc
o

=ob
EC,PO
!E,te<
o
c
o
E
E
oI

E.= e
E.!Eg
OP 

=vt-72,e
= 

hE

\l
qi

U;d
.=
t,
.te
=o.,L

=Li,
c
o
E

#i:teS
tE-i.=6

t

'ju)

5+[:s
fftq
o

E! E ar

9.- q, L 
^o tr.tr 0, io.E.lte<gEgu;

-H e4,

r.i
\f

EttEE:s

Igr
lo

EEEgEE'
E
o

ET'
gg

rioo=

to
CL
(u
d.
I
C
(u
Ol

Olc
o
P-
Co
=



o
d

\Lrl-
\

$$$$$$$$

ff$$$ $I i

$EE$$$EF

$$E$$F$E

$$$E[$$E

sEssstts

sE$B[$$E

-*NF$si$t

t$$s$E,$[$

EE$$$F$$$$

sstg$$sSts

\tj
NAr

\-\\\
\J.\\o
N

s
q
I
G

S,t
o
I
sI
s\
r!\
$
\J

u
Y

t-Q

^\
s
R

N

I
!
QI

t
qJ

5l
fE'

s

tr
o

I
ot
o
o
o

o
E
G

o.
(J
I

E
c)

o(,
1'
o
tlq,

IE
q

o

o
G
N

o
I
au

c,o
rJ)

o
t,
G
o
r0oIso
oE
gE
o

E
o
I

!o
q)
Uo
L

a
Pco
E
E
o
U
oz

gl
tr
L
o
H
c
3a
sEo0)gP
tr
0)
tr
E
oI

L
o
ts
(g
fo
oE
P
O)c'=
l
E

o
D
(g
.N

=z

U!Ltroo5
EAotr
E$:I sE
-.1 

L

E.90
'Ec=
(E 0.=
EEE
e-eF
,Lr I*EE
gH
==oog|)(J

o

=b
3YEti,
id

.=

E'
G
o

E
o

oz
o

s
AJ

t\s
s(:
6.pGa'co
Slr \}oq) |:
eti
\r.

"E$s\o
\sOT\N\IX
t'E
ssr- l$
Q'*q\\i-o
SsEI

RG
Rbr

.ra I>s
Ra
EN
CP
o, b'
SN
o\
\L
SHqiS
hl{t

11

z
;

OJl-
tu
U



Eare
RATINGs

Disclaimers to MA repoft:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as "Monitoring Agency/MA"). The

MA has taken utmost care to ensure accuracy and objectivity while developing this Report based on the

information provided by the Issuer and information obtained from sources believed by it to be accurate and

reliable. The views and opinions expressed herein do not constitute the opinion of MA to deal in any security of

the Issuer in any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to inaccurate

assessments. For the purpose of this Repoft, MA has relied upon the information provided by the management

lofficialsl consultants of the Issuer and third-party sources statutory auditors/ internal auditor which is peer

reviewed audit flrm appointed by the Issuer believed by it to be accurate and reliable.

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on the MA

which accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The MA

is also not responsible for any errors in transmission and specifically states that it, or its directors, employees

do not have any financial liabilities whatsoever to the users of this Report.

d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an expert to

the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has obtained information

from sources it believes to be reliable, it does not perform an audit and undertakes no independent veriflcation

of any information/ certifications/ statements it receives from statutory auditors/ internal auditor which is peer

reviewed audit firm, lawyers, chartered engineers or other experts, and relies on in its repofts.

e) The MA or its affiliates may have other commercial transactions with the entity to which the report pertains.

As an example, the MA may rate the issuer or any debt instruments / facilities issued or proposed to be issued

by the issuer that is subject matter of this report. The MA may receive separate compensation for its ratings

and certain credit-related analyses, normally from issuers or undenryriters of the instruments, facilities, securities

or from obligors.
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