
 

 
PALRED TECHNOLOGIES LIMITED 

CIN: L72200TG1999PLC033131 

Regd. Office: H. No. 8-2-703/2/B, Plot.No.2 Road.No.12, Banjara Hills, Hyderabad, Telangana- 

500034. Tele: +9140 67138810|Website:www.palred.com 

To,                       Date: 28.05.2024 

The Manager 

BSE Limited 

P. J. Towers, Dalal Street 

Mumbai-400001 

(BSE Scrip Code: 532521) 

The Manager, 

NSE Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai 400051. 

(NSE Symbol: PALREDTEC) 

 

Dear Sir/Madam, 

 

Sub: Outcome of board meeting under regulation 30 read with 33 (3) (c) of 

SEBI (Listing Obligations and Disclosure requirements) regulations, 2015 

 

    Unit: Palred Technologies Limited  

 

    With reference to the subject cited, this is to inform the Exchange that at the 

Board meeting of M/s. Palred Technologies Limited held on Wednesday, the 

28th day of May, 2025 at 4.00 p.m. through video conferencing the following 

were duly considered and approved by the Board. 

 

1. Audited Financial results (Standalone and Consolidated) together with 

Statement of Assets and Liabilities and Statement of Cash flow for the quarter 

and year ended 31.03.2025 (enclosed). 

 

2. Auditors Report along with declaration of unmodified opinion for the year ended 

31.03.2025 (enclosed). 

 

3. Appointment of M/s. Seshachalam & Co, Chartered Accountants, as Internal 

Auditors of the Company for the Financial Year 2025-26. 

 

4. Appointment of M/s. Vivek Surana & Associates, Practicing Company Secretary 

as Secretarial Auditors of the Company for a period of five (5) years for the 

financial years 2025-26 to 2029-30. 

 

5. Recommended for the approval of the members, appointment of Mr. Srikar 

Reddy (DIN: 00001401) who retires by rotation and being eligible, offers himself 

for re-appointment. 

 

6. Approval of the AGM Notice and Director's Report for the year ended March 31, 

2025 along with Annexures thereto. 

 

7. Convening the 26th Annual General Meeting of the members of Company on 

Tuesday, the 12th Day of August 2025 at 11.30 A.M to be held through Video 

Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”). The venue of the 

AGM shall be deemed to be the Registered Office of the Company. 
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8. The Register of Members and Share Transfer Books of the company will remain 

closed from 05.08.2025 to 12.08.2025 (both days inclusive) pursuant to 

regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

9. Appointment of M/s. Vivek Surana & Associates, Practicing Company Secretary 

as scrutinizer for evaluating the voting process for 26th Annual General Meeting 

of the Company. 

 

The meeting of the Board of Directors commenced at 4.00 P.M (IST) and 

concluded at 6:45 P.M (IST) 

 

This is for the information and records of the Exchange, please. 

 

Thanking you. 

Yours faithfully, 

For Palred Technologies Limited 

 
 

Shruti Mangesh Rege                                                                                                                                                         

Company Secretary  
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To,                                  Date: 28.05.2025 

The Manager 

BSE Limited 

P. J. Towers, Dalal Street 

Mumbai-400001 

(BSE Scrip Code: 532521) 

The Manager, 

NSE Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai- 400051. 

(NSE Symbol: PALREDTEC) 

 

Dear Sir/Madam, 

 

 

Sub:   Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

 

Unit: Palred Technologies Limited 

 

I, P. Supriya Reddy, Chairperson & Managing Director of M/s. Palred Technologies 

Limited hereby declare that, the Statutory Auditors of the company, M/s. MSKC & 

Associates, Chartered Accountants have issued an Audit Report with 

unmodified/unqualified opinion on Standalone and Consolidated financial results of the 

company for the quarter and year ended 31st March, 2025. 

 

 

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended vide. Circular 

No. No.CIR/CFD/CMD/56/2016 dated 27-05-2016. 

 

Thanking you, 

 

Yours faithfully, 

For Palred Technologies Limited 

 

P. Supriya Reddy 

Chairperson & Managing Director 
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[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with clause 7 of Para A of Annexure I 

of SEBI Circular dated November 11, 2024] 

 

Appointment of Internal Auditor: 

 

Si. 

No. 

Particulars Details 

1. Reason for change viz ., 

appointment, resignation, 

removal, death or otherwise 

Appointment of M/s. Seshachalam 

& Co., Chartered Accountants as 

Internal Auditor of the company for 

Financial Year 2025-26. 

 

2. Date & Terms of 

appointment 

For the Financial Year 2025-26. 

3. Brief profile M/s. Seshachalam & Co., 

Practicing Charted Accountants, 

registered with the Institute of 

Chartered Accountants of India. 

The Firm is being managed by a 

team of competent and 

experienced professionals with rich 

experience 

6. Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable 
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[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with clause 7 of Para A of Annexure I 

of SEBI Circular dated November 11, 2024]  

 

Appointment of Secretarial Auditor  

 

Si. 

No. 

Particulars Details 

1. Reason for change viz ., 

appointment, resignation, 

removal, death or otherwise 

Appointment of M/s. Vivek Surana 

& Associates, Practicing Company 

Secretaries as Secretarial Auditors 

of the Company for a period of five 

(5) Financial Year(s) i.c., from 

2025-26 to 2029-30. 

2. Date & Terms of 

appointment 

28.05.2025 and for a period of five (5) 

Financial Year(s) i.e., from 2025-26 to 

2029- 30. 

3. Brief profile M/s. Vivek Surana & Associates., 

Practicing Company Secretaries 

registered with the Institute of 

Company Secretaries of India. The 

Firm is being managed by a team 

of competent and experienced 

professionals with rich experience. 

4. Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable 
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PALRED TECIINOLOGIES UMITED 
ON: L72200TG 19!>9PLCOJ31J I 

(Il.No. 8-2-70312/11.1'101 No.2, Road No. 12, Balljara llills, IIydernbMd-!l(Kl OJ4, relnll!?I1I1") 
STATt:MENT OF STANIHLONE FINANCIAL RESliLTS FOR TilE QlJARn:R ANI) YL\R t:NOEO MARCil 31,2025 

I',\RT-I 

QUllrler ended 

"nr1il"ulnn: MaI'ch 31. 2025 December 31,2024 

Rder Noh.' 3 {'lIaudited 
I 1{(:\'l!l1uc Ii'om (lpcmti\)n~ .17 50 .n 50 

~ (>th!,;'r income 1110./7 i.}lJ.ll 
- - -----.-- - --- - - -~ 

j Totlll il\( ... m· ( I J!) 137.97 13(>.111 --- -
4 Ex,u"usC's 

EmploYL'" h~ncr,ts ~xrcnsc 18.1>7 IH ·IR 

FII1111lCC cost 030 lJ 32 

/)cprcci,llion and amortisation expense 125 1.25 

(lthcr ex penses 20.78 17.93 

Tolal e~pc.lIsrs 41.00 37.98 

5 l'rofiU(Loss) hefore .~_~I)tiomd item (3-4) 96.97 98.83 

6 Exceptional ilem - -
7 f'rofit/(Loss) before tax ror Ihe period/year (~) 96.97 98.83 

8 Tax F:xllrnsr 

Curren I Tax 96.46 -
Income Tax relaling to earlicr years 44.% 33.14 

Deferred T .. x chmgc -._-_._--_. -
Totlll 'I'll. e.pcnse 141.42 33.14 

9 Profil/(Luss) lifter IIIX for Ihe period/year (7-8) (44.45) 65.69 

10 Olher cornl,rehensi". income/ (loss) 

lIems Ihal ",ill IInl be reclassified 10 profil 01' loss 

- Rcmeasurcmellillfpost-employmcni benefil obligatIons ,2.56) ~~ 
Tolall'OlIIpl'chellsin income/(toss) (9+ 10) (47.111) 65.53 -

1,22:i'2{i II Pllid-up equily share capillli (Face value ~ 10 per sharel 1.2232(. 

12 F:llrnillgs per shal'c (Face Value of Rs. 1 0/- each) 

(a) Basic· (n.36) 0.54 

(b) D,luled· (O.36) 0.54 

"The basic and diluted EPS for the quarters have not been annualised. 

PALRED TECHNOLOGIES LIMITED 

CIN:L72200TG1999PLC033131 
+91 40 6713 8810 
www.palred.com 

rAil elJllOlt/iI.\ (Ire /l...,. III l ,l.IMu. ullh·.~·.\· OIhCrll"/,H' ,\'/jlll 'd ) 

"rar cmlt.-cl 

l\1:lrch 31, 2024 March 31.2025 Mn«h 31, 2024 

Refer Nute" ,\udited Alldilt-d 
n 50 151l Oil I,ll 110 

'12(.1 , XX (.11 ~\N (,2 
- - IJo.if -

~j8.(,O 449.(,! 
------ --_._- ---

16.30 7) ~!I 71 hCo 

()40 I 34 I 71 

1.26 5.04 6. 16 

18. 74 76.97 74.1 4 

36.70 157.23 158.67 

93.41 381.37 290.95 
- --

(200.65) (~ 
(107.24) 3111.37 90.311 

- 96.46 

- 78.10 -
- ----- - -- --- - -

- -

- 174.56 -

(107.24) 206.81 911.30 

~ (303) (0.62) ._-- -'-- - -
(11)7.97) 2113.711 119.(.11 

1.:!23 .2(\ 1.c.D26 I 2~1:'(, 

(0.88) 169 0. 74 

(0.88) 1.69 0.74 

Regd. Office: H.No. 8·2·703/2/B. 
Plot No.2. Road No. 12, Banjara Hills, 
Hyderabad. Telangana • 500034. 
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PALRED Tlt~CIINOLOGJES LIMITED 
CIN: L72200TGI999J>LC033131 

(II.No. 8-2-703/2Jn, Plot No.2, Road No.12, Ranjara IliIls , lIyderllhlul-500 034, Tclangana) 

STANI>ALONlt: HALANCI<: SIIEET AS AT MAI~CII 31,2025 

(All amOIlI1/.I' urI' R.I'. in Lakh.l'. unless olherll'ist! slaled) 
I)ART-II 

As at 

Particulars March 31, 2025 March 3 1, 2024 

(Audited) (Audited) 

I. ASSETS 

NOIl-l'urrent assets 

(a) Propcrty, Plant and Equipment 2.43 2.60 

(b) Right of use assets 13.39 17.74 

(e) Financial assets 

- Inve!\tmenl!: 1, 100.00 1.1 00.00 

(d) Other nOll-current assets 366.29 359.60 

'1 otal Non-Current Assets 1,482.11 1,479.94 

Current assets 
(a) Financial <IS sets 

- Cash and cash equivalents 18. 13 12.75 

- Other Bank halances S.51O.64 5. 16 1.51 

- Other tinancial assets - -
(bl Other current assets 3.95 3.57 

Tollll Current Assets 5,532.72 5,177.83 

TOTA L ASSETS 7,014.83 6,657.77 

II. EQ lJlTY AND LJABlLlTmS 

Equity 
(a) Equity Share Capital 1,223.26 1.223.26 

(b) Other Equity 5,538 .23 5.334.45 

Total Equity 6,761.49 6,557.71 

I,iabilities 

Non-current liabilities 
(a) Finaneialliahilities 

- Lease liabilities 8.70 14.87 

(b) Provisions 11.63 9.63 

Total Non-Current Liabilities 20.33 24.50 

Current liabilities 

la) Financial I iabilitie8 

- Lease liabilities 6.00 4.65 

- Other financial liabilities 126.27 67 .95 

(b) Provisions 2.51 0.32 

(e) Other current liabilities 98.23 2.M 

Total Current Liabilities 233.01 75.56 

Total Liabilities &..A.....& 253.34 100.06 

TOTAL lo:QUlTY AND LIAnILlTlES X'b-~4)! 7,014.83 6,657.77 

~t 1\ a ~=i :t I() ~ 
S}0l ~ I ~ HYDERA ~ II ~A~ ............ 

Regd. Office: H.No. 8-2. f~~\ r»$ PALRED TECHNOLOGIES LIMITED +91 4067138810 Plot No.2, Road No. 12, '~IQ 
CIN:L7 00'-: 

www.palred.com H derabad, Telan ana - 5000 . ~ 22 G1999PLC033131 y 9 
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.. ALRED TECHNOLOGIES LIMITE\) 

CIN: L72200TG1999PLC033131 

(II.No. 8-2-703/21U, I'lot No.2, I{olld No.12, Bllnjara lIi11s, lIydcrllbad-SOO ()34, Tclangllna) 

STATI<:l\H:NT OF STANDALONE CASII FLOWS )<'OR TilE n2AR ENDlm MARCil 3), 2025 

PAIH-III 

(All umounts (Ire Us. in LukIn), unless olherwise .I'luleti) 

I' aI" ic ulllt·s 

Cash nuws frum 1I)ll'!'llting artivitirs: 

Prufit IJcforr Tax 

Adjustment for: 

1 nteresl incol1ll' 

Finance costs 

Impairment towards investment in suhsidiaries 

Non-cash lease ,ldjustmem 

Depreciation and amortisation expense 

OIICI-ating (Loss) bcfore working capital changcs 

Movement in working capital: 

(Incrc(lsc)lDccn:asc in Other CUlTcnt Assets 

(Incrcasc)/Dccrcase in Other Non Currenl Assets 

(lflcrcase)iDccrease in Other Financial Assets 

Incn .. ast:!(Dccrcase) in I'/'O\'isions 

Inrrcase/(Decreasc) in Other Financial Liabilities 
IlIcrease/(Decrcase) in Other Current Liabilities 

CllSh flow generlltcd from I (cllsh used in) operating IIrfivities 

Income taxes pilid (net) 

Net cash nows generated from I (cash used in) oJlerating activitics (A) 

Cash flow frolll "westing activities: 

Invcstment in fixed deposits (nct) 

Interest incomc received 

Net cash flows generated froml (used in) investing activities (n) 

Cash now from Financing aclivities: 

I merest paid on lease Iiubility 

Principal paid on lease liability 

Net ellsh flows generated from I (used in) financing activities (C) 

Net incr~ase in cash and cash e(luivalents (A+lHC) 

Cash and eash equivalcnL~ at the beginning of year 
Cash and tash equivalents as at the end of the year 

Cash and cash cqui\'alcllts comprise 

Balances with hank 

Cash Oil hand 
Cllsh lind cash equivalents as at the end oHhe ycar 

PAL RED TECHNOLOGIES LIMITED 

CIN:L72200TG1999PLC033131 

0 ~~ ~~ 
.J * : .. 
~ # 
'?'~ u~'<!> 
~ Ar:Dl 
~ 

+91 4067138810 
www.palred.com 

1'01' thc year cndcd 
March 31. 2025 M:lnh 31. 2024 

(Audited) (Audited) 

3X 1..'17 l)().:H1 

(3R7.93) ( 2')9.(,2) 

1.3.) 1.71 

- 200.65 

(0.67) -
5.04 6.16 

(0.85) (0.80) 

(0.38) · (3.1!0 

2.13 (3.741 

- 116.61 

1.16 0.97 

58.32 14.43 

95.59 (0.13) 

155.97 124.16 

(J83.39) (44.96) 

(27.42) 79.20 

(34Y.13) (366 .03) 

387.93 299.62 

38.80 (66.4 I) 

( 1.34) (1.71 ) 

(4.66) (4.29) 

(6.00) (6.00) 

5.38 6.79 

12.75 5.96 

18.13 12.75 

IIU)I 12.53 

0.12 0.22 

J8.13 -1.2.75 

~~OL~ 

B I ~ HYOERABAD ~ I} 
~ ~ 
~o' *~..::; 

Re d. Office: H.No. 8-2-70.m:n:r. 9 , 
Plot No.2, Road No. 12, Banjara Hills, 
Hyderabad, Telangana - 500034. 
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In tams of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulmiol1s 2015. as amcnded. the ahove standalollc 

finallcialn:suits of l'ALlU:n TECIINOLOGIES LIMITED ("the Company") havl: been re\ie\\'l.~d and recommcnded hy Audit ('onlJllittl'c 
and approwd by the Board of Dir.::ctors, at their mecting held on May 2X. 2025. The annual standalone linaneial n:sults haw bcen subjectcd 
tll audit by the statutory lIuditors of the Company lind they have issued an unmodified opinioll on such standalone linaneial results. 

2 The "bove standalone IInancial rcsuits for the ljllal1er lind y.:ar ended March 31 . 2025 ha\'c been pn:parcd in aecnrdam:e with tIll: { oillpanil's 
(Indian i\~c(lllJl\il1!! Standards) Rules. 2015. as amended ("IN() AS") pr.::scribcd under section 133 of th.:: Companies Acl. 2013 and other 
r':C<l).!nis~d aecoulHin!! practices and policies 10 the extent lIpplh:ahle . 

. ~ rhe ligures lor the quarter ended March 31 , 2025 arc the balancing figures between the audited ligures for the year ended March 31. 2025 
and the unaudited figures for the nine months ended December 31.2024. 

4 Thl: ligures for the quarter endl:d March 31 , 2024 arc the balanCing ligures betwcen the audited ligures tor the year ended r..'larch 31. 2024 
and the unaudited ligures for the nine months ended December 3 J. 2023 . 

5 '1l1C previous quartcr/ period/ year tigures have been regroupedl rean-anged/ n:elassilied wherever necessary to make it comparahh:. 

6 The a)(lrcsaid limll)ciai results will be uploaded on the Company's wehsite (www.palred.eom) and will also he available on the website of 
BSE Limited. (www.hseindia.e(llll) and the NSE Limited. (www.nseindia.eom) for the heneli. of the shareholders and investors. 

PhH:C: Hydel11had 
I)ale: May 28. 2025 

PALRED TECHNOLOGIES LIMITED 

CIN:l72200TG1999PlC033131 
+914067138810 
www.palred.com 

For and Oil hehaJj (il"lile /lourd (~f/)i/'('c·I()".I' 
1'lI1red Technologies Limited 

SUPRIYA Digitally signed 
bySUPRIYA 

REDDY PALEM REDDY PALEM 

Regd. Office: H.No. 8-2-703/2/B, 
Plot No.2, Road No. 12, Banjara Hills, 
Hyderabad, Telangana - 500034. 
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Independent Auditor’s Report on Standalone Audited Annual Financial Results of Palred Technologies 

Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended.  

 

To the Board of Directors of Palred Technologies Limited  

 

Report on the Audit of Standalone Financial Results  

 

Opinion 

 

We have audited the accompanying statement of standalone annual financial results of Palred Technologies 

Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2025 (‘the Statement’), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement:  

 

i.     is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

ii.     gives a true and fair view, in conformity with the recognition and measurement principles laid down 

in the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the 

Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of the net profit, and other comprehensive income 

and other financial information of the Company for the year ended March 31, 2025.  

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Standalone financial results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of 

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics.  

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 

 

 

 

1101/B, Manjeera Trinity Corporate 
JNTU-Hitech City Road, Kukatpally 
Telangana, Hyderabad 500072, INDIA 
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results  
 

The Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s Board 

of Directors are responsible for the preparation and presentation of the Statement that gives a true and fair view 

of the net profit and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended, issued thereunder and other accounting principles generally accepted in India and is in compliance 

with the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 

view and are free from material misstatement, whether due to fraud or error.  

 

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the ability of 

the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors is responsible for overseeing the financial reporting process of the Company.  

 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 
 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 
 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
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expressing our opinion on whether the Company has adequate internal financial controls with reference 

to standalone financial statements in place and the operating effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.    
 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern.  
 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation.  

We communicate with those charged with governance of the Company of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit.  
 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 

 

Other Matter: 
 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up to the 

third quarter of the current financial year prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to 

limited review by us.  

 

For M S K C & Associates LLP (Formerly known as M S K C & Associates) 

Chartered Accountants 

ICAI Firm Registration Number: 001595S/S000168 

 

 

 

Tarun Kumar Jain 

Partner 

Membership No. 231741 

UDIN: 25231741BMLKZN9788  

 

Place: Hyderabad 

Date: May 28, 2025 

Tarun 
Kumar Jain

Digitally signed by 
Tarun Kumar Jain 
Date: 2025.05.28 
13:01:56 +05'30'
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(II.No. 11-2-70312/8, 1'101 No.2.lload No. 12, BUllj;lra lIi11s,llyderlihad-SUU 113~, Telmlgana) 

ST .. \TE.\lENT OF COi':SOUIMTED FINANCli\L Rt;SIILTS FOR 'I'IIt: QllARTElt ANI) YEAR Ei\'UEU MARCil 31, 2025 

PART I 

l';lrlicllllll'S 

I I~l'vc.!nll\.· rnlll1 l'pcrUliol1s 

2 ()th~r I!1C(1Il1l' 

--- -
-' T"lal In"OIll(' (112) ---_._--_.-._ ... -_. -.---
-t E~pensl.·~ 

('ost "I' materials CllllSUllleU 

r'ul'chas~s (11' traded g(\ods 

/Increa,ej! J)ccl\!n~e in invcll1nrll':s of lin ish cd goods and traded g()llU~ 

Employc'e benefits c.xpcnsc 

Finance Costs 

Depreciation and <tmonisation expense 

Other expenses 

'I'olal EXllCnses 

5 Profit/(IAlss) hdol'c cxcepliolllll Hem (3-4) 

(0 Exceptional item 

7 "rulit/(Loss) berol'c lax ror the periotl/year (5-6) 

II Tax Expense 

Current Tax 

Income Tax relating to c,trlicr vears 

Deferred Tax charge -------- -- -_. - -
Total TIU t:xI'cllse 

9 I'mfil/(Loss} after tax ror the Ilerinti/year (7-11) 

HI Olher coml.reltcllsiVl' income/ (loss) 

II 

12 

J3 

l-t 

(II) Items Ihlll willnol be rcclas.,ified to profil or loss 

. Rcmeasurcmcnt or post-employment benefit obligations 

(b) lI~ms thlll will be reclassified 10 I.rnm or loss 

- Exchange differcnces on foreign operations 

Total comprehensive incomc/{Ios.~) (9+ III) 

1'1'01111 (I.os.~) ror Ihe peri.K1/YC'Hr ath'ihlllable to: 

()wl1crs of the parcill 

NOli-controlling intcn:sts 

Tolal cIlIllprchensive income/ (loss) ollribulllble to: 

Omlcrs or the parent 

NOIH;(lnlrolling illlcresis 

Paid-up Equily Shure ('apital (Face value ~)O per share) 

Ellnlings pl'r share (FRee Value of Its. 10/- tach) 

(a) Basic· 

(h) Dilutct!" 

°Thl'. Im<j~ ~nd diluted EI'S for the quarters havt: not boen 3nnu31i~ed. 

PALRED TECHNOLOGIES LIMITED 

CIN:l72200TG1999PLC033131 

Quarter tnded 

March 31, 21125 December 3 I, 2024 

Itefcr No"~ 5 llnaudiled 

1.75005 ~.OJ2 65 

104.<)2 102 'iii 

1,1I5".?? 2,IJS.(d 
----- - -

U1I28& I .OXIO'I 

(25418) 327R 

527 .33 HIM2 

27'1.52 226.58 

126.94 135.87 

29.52 32.65 

476.37 473.59 

2,193.38 2,327.33 

;(338.41) {191.7U) 

- -
(338.41) (191.70) 

96.46 -
44.96 3314 

-
1-'1.42 33.14 

(479.83) (224.84) 

( 1(2) (077; 

034 /) 31 -----
(481. 11) (225.30) 

(387.'12) (Ih3.Wi 

(91.91) (6135) 

(389481 (\63.88) 

(91 .63) (61.42) 

1,223.26 1,223.26 

(3.54) (I 34) 

(3.54) (134) 

+91 4067138810 
www.palred.com 

(All anto/lIIls "re Rs. ;11 l.aklrs. I/lIlc.,-, olhen,.i.,," .1·luledl 

YClIr ended 

March 31, 202~ March 31, 202S M;lreh 31, 2U2~ 

Refer Nol .. 6 Audiled A Ulliled 

2.2:\3 .1 R SSM 56 I I. <QS.711 

1399<) ·110.0(, I · l~ o.~ 

2 •. 17.1.17 H.')76.(.2 12,/j,U .. H 
- -' 
(',17 ')2 '1I1Il) tJ3 " '"/1 ... -: 

.19~ ·10 1.100·1" ~ .R27 '/D 

·101011 7559(, (2(1) ~)t'll 

2'17.2U '172) .. 1 1.1811.r,~ 

152.45 562.84 63923 

37 XR 12335 1I'i5 (oJ 

566. 14 2,303.63 2.827.2,1 
-

2,477.99 9,838.71 12,!,54.U3 

(104.82) (862.09) (5(J9.70) 

- - -
(1114.82) (862JI9) (!'09.7U) 

- %Jl6 . 
- 7K.1O -
- - --------- 174.5(, 

(104.82) (1.036.65) (:009.70) 

IOfo7) i3.93) ( .1 (il(l 

(2558) 73X (Il ~X) 
- - - --- ---__ __ ._0" 

(131.07) (1,1133.20) (513.3(") 

(6132) (77577) 134229, 

(4150) (260.88) 1167!11) 

(K456) (77373) (34/\ 56) 

(46.51) (259.47) (16b.80) ---
1,223.26 1.223.26 1.22326 

(0.52) (6.34) (2 ~() 

(0.52) (6 .34) (2.KO) 

Regd. Office: H.No. 8·2-703/2/8, 
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PALRED n:CHNOLOGIES LIMITED 

p 

C 

CIN: L72200T<;1999PLC033131 

(/I .No. 8-2-703/21B, I'lot No.2, ROlI(il'lio.I2, Banjllra lIills.llydcl·lIblH\-SOO 034, Tc\angana) 
CONSOLII>ATlm IIALANCI<: SIU:": ... AS AT MARCil 31,2025 

PART-II 

( •. /11 lImoun/s are R.I'. i lll,ukhs, /II/Irs,\" o/I/ (,I'lrise SIII/rd) 

As at 
I'al·ticu\al·s Man:h 31, 202S March 31,2024 

(Audited) (Audited) 

I. ASSETS 
""II-cIII' rent assets 

(a) I'l'llpCrl). Pilint and ":quipl11cl1l , I OX! I ~5.32 

(h) Righi Df lISl' I\SSt:! 216 .93 259 .20 

(C) Intangihk asscts Ul6 3.25 

I d) Financial assets 

- Other financial assets 64.24 60.70 

(e) Other non-current assets 439.91 434.32 

Total Non-Cuurent Assets 833.76 902.79 

Current asscts 
(a) Inventories 2.550.10 3.265 .56 

(h) Financial assels 
. Trade receivables 2.152.66 2.701.1 9 
- Cash and cash equivalents 72.13 X!Ull 

- Bank balances olher than cash and cash cquivalents 5.51 n.M 5.1 () 1.51 

- Olhcr linancial assets 25.25 24 .XO 

(C) Olhcr currcnl assets .:110.59 nX.:l2 

TOlal Current Assets 10,721.37 12,(l1 'J.49 

TOTAL ASSKI'S 1I,555.J3 J2,922.28 

II. EQ UITY AND LIABILITIES 
EQlJITY 

(<II Equity share capital 1,223.26 1,223 .26 
(h) Other l~qLlity 3,617.99 4,405.'13 

Total equity attributable to owners 4,841.25 5,628.69 
(e) Non Controlling Interest (218.30) 42.57 

Total ECl uitv 4,622.95 5,671.26 

L1ABIUTIES 
NOli-current liabilities 

(al Financial Liabilities 
- I.case lillbilitics 14lUO 2 IV '" 
- Othcr financial liabilities - -

(11) Provisions 66.56 510: .50 

Tollll Non-ClIITent Lillbilitics 214.66 270.94 

CUITeRt lillbilitics 
(u) Financitliliahilitics 

- Borrowings 5,5X7.7H (..:140.30 

- I.ease liabilitics 95 ,82 6X.70 

- Trade puyuhles - 1.51 

- Other linancialliabililies 905 .90 541.58 
(b) Provisions 3.63 1.33 
(c) Olher current liabilities 124.39 26.6(, 

Total Current Liabilities 6,717.52 6,980.08 

Total Liabilities ~.::.r.:~ 6,932.18 7,251.02 

TOTAL EQUITY ANI) UABILITII<:S T.~/' "'!/, ~ 11,555.13 12,922.~ l-=-

~y ' ~. ~'( ,\'C9LOQ 
ALRED TECHNOLOGIES LIMITED ~ :.2: ;~ • .... om"" H.No.8-2-703l2l1 !R ~~*~ Plot No.2, Road No. 12, Banj"" &... (I) 

IN:L72200TG1999PLC033131 W Ired.co 1fi Hyderabad, Telangana • 50003 1~~ut:.RABAo C 
~A~"<]j ~~ ~ 

~ 
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PALRED TECIINOLOGIES LIMITIm 
CIN: L72200TGI9991)LC033131 

(II.No. 8-2-703/2/H, Plot No.2, RII:1d No.12, Hllnjara lIills, I/ydembad-500 034, Telang'lllll) 
STATEMENT OF CONSOLIDATI<:D CASII FLOWS FOR TilE YEAR ENOIW MAn.cJ131, 2025 

PAin-III 
(All amounls are R.I'. in I.akh.l'. IIIl/e.l'.I' otherwi.l't! siC/Illd) 

I'a"'ieu lars 

Cash flow fl'll/II opcraling activities 
(Loss) hcfnn~ tax 
Adjustments for: 

fkpreciatiPIl alld amortisation expenses 
Finance ~'llst 
Intcn:st income 

Non-cash lease adjustmenl 
Unrealised Fore;.; (lain. net 
Balances written oIl' 

Operating profit before working capital changes 

Movement in working capital: 
Incrcase / (Decrease) ill Trade I)ayables 
(IncreasL:) ! ()een;a~c in Inventorks 
(11Il;reuse) I Decrease in Trade Receivables 
Increase / (Decrellse) in Other Current Liabilities 
Increase / (Deereasc) in Non-Current Liabilities 
Increase I (Decrease) in Provisions 
Illerca~e / (Decrease) in Other Financial Liabilities 

(lncrcasc) I Decrease in Other Financial Assets 
(lncrcusc) ( Deercase in Other NOll-Current Assets 
(Incr.:asc) I Decrease in Other Current Asscts 
Cash !low gcnerated from I (cash used in) opcrating activities 
Income taxes paid (net) 
Net cash flows gcnerated from / (cash uscd in) OI)Crating activities (A) 

C:lsh flow f"om Invcsting activitics: 

Purchase of Properly, r1ant and equipment and Intangihle assets 
Sale of Property. plant and equipment and Intangible assets 
Nel investmcnt in Fixed deposits 
Inlerest received 

Net cash fluws (used in) investing activitics (U) 

C:lsh nuw from Financing aclivilics: 

Procecds/(RepaymenO of short-term borrowings 
Leases and Interest paid 

Net cash flows generated from I (used in) financing aclivities (C) 

Net increase ill cash and cash equivalents (A+U+C) 
Cash and cash equivalents at the beginning of the year 
Etket on exchaJlge rales changes on cash und cash equivalents 

[<-lIsh and ellsh eqUIValents at the end of thc penud 

Cash and rash clilliv.tlents cum II rise 
Balanc-cs with hanks 

Cash on hand 
Cash and cash equivalcnts as at the end of the year 

LRED TECHNOLOGIES LIMITED PA 
C IN:L72200TG1999PlC033131 

~ 

r'b i'-~C~ 

IZif J\ 
<~~13 .. R 
~ . alred.~ 
~It>dA~~ 

For the ycar cllded 
March J I, 2025 March 3 1, 2C124 

(Audited) (Audited) 

(K62.(l9) (S()<).70) 

123.35 165.63 
5(,2.R,1 63'>.23 

ORS.17) (299.X3) 

(0.67) . 

6.37 (1.21 ) 

- 8.5S 
(558.37) 2.70 

( 1.51 ) ( 20.55) 

715.46 (294.42) 

548.53 246.12 

97.73 0';1 

- 13.26 
10.36 0.26 

364.32 ( 15().39) 

(3.99) (194.16) 

(3.25) (3.25) 

367.83 20lAO 

1,537.11 (198.52) 
( 183.39) (,1:1 .34) 

1,353.72 (242.86) 

(,1.81 ) (JI.()LJ) 

- 0.17 
(349.13) (366.(13) 

381. 72 ·11 <i.5'1 
27.78 19.59 

(752.52) 866.26 
(638.49) (602.93) 

(1,391.01) 263.33 

(9.51 ) 40.06 

88.01 46.7-1 
(6.37) 1.21 

72.13 88.01 

71.18 87.10 

0.95 0.91 

72.13 ~ 

~ Regd. Office: H.No. 8j /2IB, ~ 
Plot No.2, Road No. l~~~.!' • 
Hyderabad, Telangan 0034: v2~ 
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In tcrms or Regulatioll 33 01" the SEUI (Listing Obligation and Disc/osure Requirements) Regulations. 1015. as amcm/cu. the ahovc C<ll1solidatcd Iinal1cial 
results of I'ALRED Tl,CIINOLOGIES LIMITE» ("the Holding Company" Ot' "the Company"). its subsidillri,,-s (the I/olding Cumpany along \1 ith 
subsidiaries together referred (0 as "the Group") havc been revicwcd and r~'Commcndcd hy the Audit Committec and approved hy tlll~ H()ard or f)ircL·tnrs. at 
their resp~ctiw mCdings held nn May 211. 2(l25, The a\llmal consolidated financial results have heen suhjcl:ted to audit hI' the statutory auditon; lIr the 
Company and thc)' have isslIed an unmodilied opinion on such consolidated financial results, 

2 The ahove e(mSl)lidatcd linancial results lor the quarter and y<.'ar ended March J 1. 2025 have heen prcpared in accordance with the Companies (Indian 
:\,:wulltiug Standards) Rules. ~o 15. as amcnd.:d ("IND AS") prescribed under section t3J of Ihe Companies J\ct. 2() tJ and other recognised accolll1lin!! 
pracliccs and p"'ici~s to the extent applicable 

.l l'hc :,ho\'l: ctlllsniitialcd financial n:sults IIldude the financial results of the foJlmvin!! suhsidi<lrics: 

a 1'"In:d "!.:.:tronies Privale limited. Indi" 
b Paired Technology Services Private I,imited. India 
c. Paired R"tail Private Limited. India 
d, Paired Onlinc Bilism Tcknoljilcri Ticarct Anomin Sirketi. Turkey 
c, Paired Electronics Limited, lIonk Kong 
f Parude Technology Shenzhcn Company Ltd, China 

-t The Company has only operating segment i.e .. trading ill electronic products. fashion accessories and providing related services. Ikncc. th"..,.c is only olle 
primal) reportable segment lor the Company Accordingly. disclosure of segment infonnation a.~ prescribed in the Indian Accounting Standa«] 108 "Operaling 
segments" is not "pplicahlc 

:; The ngur~'S for the quaner cnded March 3 I. 2025 arc the halancing ligures hcllVccn the audited ligures Ii" the year ended March :I I. 2025 and lhe unaudited 
lip-lire, tilr the nin~ nHlllths l!J1ded Ol!ccmber :; 1.2024 

(, Th,' Ii!!ures for th~ quaner l,'ndcd March 3t. 202'1 arc the halancing Iigur~'S hetween the audited ligures lilr the year ~nded March J 1. 202,j and the lIn<ludit.:d 
lil'.lIrcs lor the ninc monlhs cnded Deccmber:; I. 2023, 

7 'Il,c previous quarteri periodl year ligures have been regrouped! rearranged/ rcclassilicd wherever necessary to make tl ~lmparablc , 

8 The .tloresllid financial results will he uploaded on the Company's wehsite (www.palred.com) and will also he ilvailnblc on thc wehsite or [lSI: limited. 
(www,hscilldia.cUlll) and the NSE Limited. (www,nscindia,com) Ii)r till:: benefit orthe shareholder.; and investors. 

1'1" cc: II yderahad 
J)lItc; Ma\' 28. 2025 

PALRED TECHNOLOGIES LIMITED 

CIN:l72200TG1999PlC033131 

For alld on behalf of the Board of Directors of 
PlIlrcd Tcchnologies Limited 

SUPRIYA 
REDDY 
PALEM 

Digitally signed 
bySUPRIYA 
REDDYPALEM 

+91 4067138810 
www.palred.com 

Supriya Rcddy Palem 
Chairperson & Managing Director 
DIN: 0005587(J 

Regd. Office: H.No. 8-2-703/2/8, 
Plot No.2, Road No. 12, Banjara Hills, 
Hyderabad, Telangana • 500034. 
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of Palred Technologies 

Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 
 

To the Board of Directors of Palred Technologies Limited 
 

Report on the Audit of Consolidated Financial Results  

 

Opinion  

 

We have audited the accompanying Statement of Consolidated annual financial results of Palred Technologies 

Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its 

subsidiaries together referred to as “the Group”), for the year ended March 31, 2025 (‘the Statement’) attached 

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement:  

 

i.  includes the annual financial results of the Holding Company and the following entities: 
 

Sr. No Name of the Entity Relationship with the 

Holding Company 

1 Palred Electronics Private Limited, India Subsidiary 

2 Palred Technology Services Private Limited, India Wholly owned Subsidiary 

3 Palred Retail Private Limited, India Subsidiary 

4 Palred Electronics Limited, Honk Kong  Stepdown Subsidiary 

5 Parude Technology Shenzhen Company Ltd, China  Step Down Subsidiary 

6 Palred Online Bilism Teknoljileri Ticaret Anomin Sirketi, 

Turkey 

Step Down Subsidiary 

 

ii.     is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

iii.     gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the 

Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of the net loss, and other comprehensive income and 

other financial information of the Group, for the year ended March 31, 2025.  

 

 

1101/B, Manjeera Trinity Corporate 
JNTU-Hitech City Road, Kukatpally 
Telangana, Hyderabad 500072, INDIA 
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Basis for Opinion  
 

We conducted our audit in accordance with the Standards on Auditing (SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results section of our report. We are independent of the Group, in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics.  

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 
Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results  

 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of 

this Statement that gives a true and fair view of the net loss, and other comprehensive income and other financial 

information of the Group in accordance with the recognition and measurement principles laid down in 

accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 

accepted in India and is in compliance with  the Listing Regulations. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the Statement by the Directors of the Holding Company, as aforesaid.  

 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the  Group to cease operations, or has no realistic alternative but to do 

so.  
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The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group.   

 

 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of this Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Holding Company has adequate internal financial controls with 

reference to consolidated financial statements in place and the operating effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

    

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Group to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 

the Group to express an opinion on the Statement. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the Statement of which 

we are the independent auditors. 

 

We communicate with those charged with governance of the Holding Company and such other entities included 

in the Statement of which we are the independent auditors regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 

Listing Regulations, to the extent applicable.  

 

Other Matter: 
 

1. The Statement includes the unaudited financial information of three step-down subsidiaries (as 

mentioned above), whose financial information reflects total assets of Rs.134.65 lakhs as at March 31, 

2025, total revenue (before consolidation adjustments) of Rs. 100.82 lakhs, total net loss of Rs.74.94 

lakhs, and total comprehensive loss of Rs. 68.57 lakhs for the period from April 01, 2024 to March 31, 

2025 and net cash inflow of Rs. 16.51 Lakhs for the year ended as on date respectively, as considered 

in the Statement. These unaudited financial statements have been furnished to us by the Management 

and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these step-down subsidiaries, is based solely on such unaudited financial statements. In our 

opinion and according to the information and explanations given to us by the Management, these 

financial statements are not material to the Group.  
 

         Our opinion is not modified with respect to the above financial statements certified by the Management.  
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2. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2025 and the published 

unaudited year to date figures up to the third quarter of the current financial year prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” which were subject to limited review by us.  

 

 

 

For M S K C & Associates LLP (Formerly known as M S K C & Associates) 

Chartered Accountants 

ICAI Firm Registration Number: 001595S/S000168 

 

 

 

 
 

Tarun Kumar Jain 
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